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PART    I. 


FIRE  AND  MARINE  INSURANCE 


State  of  Wisconsin, 
Department  of  Insurance, 
Madison,  Wis.,  April  15,  1906. 
To  His  Excellency,  James  O.  Davidson, 

Governor  of  Wisconsin, 
Sib: — ^In  aooordance  with  tlie  Drovisions  of  section  1972b, 
Wisconsin  Statutes  of  1898,  ns  amended  by  diapter  233,  laws 
of  11>01,  and  chapter  212,  la\v«  of  1905,  I  herewitli  submit 
Part  I  of  the  annual  reix)rt  of  the  Dcn>artment  of  Insurance, 
showing  the  general  conduct  and  condition  of  all  Fike  and 
iLvKiNB  insurance  companies  doing  Inusiness  in  this  state,  ar- 
ran^T^  in  taibular  form. 

The  report  contains  a  statement  of  all  Fire  and  Marine  in- 
surance companies  authorized  to  do  business  in  this  state  dur- 
ing the  year  ended  December  31,  1905,  \vith  their  names,  lo- 
cations, amount  of  capital,   dates  of  incorporation   and  com- 
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lueiicoimeiiit  of  busiiLess,  kinds  of  insuraiuso  in  which  they  are 
engaged,  and  other  infommtion  and  oonuncnts  which  I  deem 
of  interest  to  the  public;  also  tho  names  and  oomix^nsation  of 
I)ersons  employed  in  the  Doi>artment,  tho  expenses  of  the  De- 
partment, the  amomit  of  taxes  and  fees  paid  by  each  oorjwra- 
tion  and  the  amount  and  date  of  payment  of  the  same  to  the 
state  treasurer. 

GBNEIRiAIi  KBMARKS. 

Without  going  into  detail,  I  desire  to  refer  you  to  tlie  recom- 
miendations  and  conmients  expressed  in  the  tire  and  marine  re- 
port of  this  department  for  1905,  in  regard  to  the  bills  affect- 
ing the  business  of  fire  insurance  that  were  introduced  at  the 
last  session  of  the  legislature  but  failed  to  become  lau'S. 
Those  various  bills  respectively  provided: 

First, — That  all  fire  insurance  contracts  be  made  in  writing 
and  that  discrimination  in  premiums  be  prohibited. 

Second, — ^An  amendment  to  Section  1943,  Wis.  Stats,  of 
1898  relating  to  the  value  of  property  totally  destroyed  by. 
fire. 

Third, — ^For  investigation  into  the  origin  of  fires. 

Fourth, — For  the  issue  of  sixx5ial  licenses  to  agents  jx^nnit- 
ting  tliem  to  place  fire  insurance)  |)olicios  in  reliable  unauthor- 
ized companies,  when  it  was  impossible  to  secure  enough  pro 
tection  for  the  assured  in  companies  licensed  to  transact  busi- 
ness in  this  state. 

All  of  those  bills  wx?re  meritorious,  and  if  enacted  into  law 
would  have  benefited  tlie  citizens  of  this  state  in  the  manner 
outlined  in  the  last  rejKn't  and  would  have  brought!  inany 
thousands  of  dollars  into  tlio  stiitc  ti*easury.  It  is  needless  to 
s<^  forth  here  tlie  merits  of  those  l>ills  as  they  are  all  outlined 
in  the  previous  report  and  in  an  address  delivered  by  the  Com- 
missioner l>efore  the  Fire  Underwriters'  Association  of  tlie 
XorthwTst^  held  at  Chicago  (m  O:tol)er  11,  1905.  Tliis  ad- 
dress is  printed  in  full  in  this  rt*iK>rt^  beginning  on  \yd^e  19. 

The  annual  stat-(^ments  filed  by  the  several  fire  insurance 
companies  with  the  department  of  insurance,  disclosing  their 


Digitized  by  VjOOQIC 


BEPOBT    OF    THE    COMMISSIONER    OF    INStTRANCE.  5 

condition  on  Decemlxr  31,  1905,  show  the  companies  trans- 
acted a  very  successful  business  as  a  whole  and  especially  in, 
Wisconsin  during  the  year.  But  notwithstanding  this  pros- 
perous showing,  the  C5oraniissioner  cannot  refrain  from  calling 
attention  to  the  reoommendation  oontainpd  in  the  1904  report 
— the  necessity  of  a  conflagration  reserve  consisting  of  some 
portion  of  every  premdum — and  as  stated  in  that  report^  tlie 
problem  is  a  very  delicate  and  difficult  one  and  one  that  only 
the  skilled  fire  imderwriter  is  competent  to  solve;  but  in  view 
of  past  experiences,  the  existence  of  such  a  fund  seems  almost 
a  necessary  feature  of  a  company's  business. 

On  January  30th  last,  the  Supreme  Court  of  Wisconsin  de- 
clared Chapter  229,  laws  of  1903,  aa  amended  by  chapter  107, 
laws  of  1905,  unconstitutional.  This  law  provided  that  any 
mutual  fire  insurance  corporation  organized  under  any  law  of 
this  state,  having  surplus  aissets,  aside  from  premium  and 
stock  notes,  suiBcient  for  the  reinsuranoe  of  its  outstanding 
risks,  after  having  given  notice,  may,  with  the  consent 
in  writing  of  two-thirds  of  the  members  of  such  corpora- 
tion, representing  not  less  than  one-half  of  its  outstanding  in- 
surance, become  a  stock  corporation  by  proceeding  in  aooor- 
danoo  with  the  provisions  of  the  statutes  of  this  state  regulat- 
ing the  organization  of  stock  fire  insurance  corporations. 
The  oom^Jete  decision  of  the  Supreme  Court  is  printed  in 
this  report  commencing  on  \mgo  35. 

During  the  past  few  y(^rs,  manj^  of  the  statos  have  enactcnl 
a  law  providing  for  a  stat>e  fire  marshaJl,  and  from  roi)orts  ob- 
tained from  these  states,  the  law  has  ]>rodncxH]  satisfactory' 
results.  The  Commissioner  would  recomimeiid  an  investiga- 
tion into  tlie  manner  and  motluKl  of  conducting  such  depart- 
ments in  the  states  where  suoli  a  law  is  in  vogue,  to  confirm 
the  general  acknowle/lgement  that  in  states  having  a  st^te  fire 
marshall  and  in  which  there  is  no  valued  ]>olicy  law,  there  are 
less  dishonest  losses  for  companies  to  settle,  and  tlie  rate  of  pre- 
miimi  is  from  twenty  to  forty  per  oent.  lower  than  the  average 
premium  rate  in  this  state.  It  would  lx>  money  CK'onomically 
disbursed  for  the  state  to  provide  itself  widi  such  a  depart- 
ment to  investigate  into  the  origin  of  su&picious  fires.     Such 
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a  department  would  save  the  oorapanieQ  the  payment  of  sever- 
al hundred  thousands  of  dollars  in  dishonest  losses,  and  as  a 
natural  consequenee,  the  insured  would  receive  his  share  of 
the  benefit  in  the  way  of  a  material  reduction  in  the  rate  of 
premium  he  is  called  upon  to  pay. 

The  law  passed  at  the  last  session  of  the  legislature,  reliev- 
ing the  insurance  oom}>anies  from  paying  $40  for  the  publica- 
tion of  their  annual  statieanenits  in  the  official  state  paper  and 
in  one  otlier  paper,  has  receive<l  the  spontaneous  approval  of 
the  officers;  for  in  their  opinion,  it  was  an  eoqxmse  imposed 
upon  them,  for  whidi  they  did  not  receive  oommensuratc  benc^ 
fit 

STATE  INSURANCE  FUND. 

The  total  amount  set  aside  in  the  State  Iimurance  Fund 
since  July  1,  1903,  when  chapter  G8  of  the  laws  of  1903,  cre- 
ating tliis  fund,  was  enacted  into  law,  is  $43,900.05.  During 
this  period  of  time,  tlie  state  h«s  suffered  loss  by  fires,  as  fol- 
lows: 

Onpltol  building  and  contents.  Feb.  27,  1904  $194,275  90 

River  FnllB  Normni  School,  Sept.  17,  1904  90  28 

Rnrn.  Htnte  Ronrd  of  Agrlculturp.  Aug.  19,  1905 1,300  00 

Rooks,  Wn.sconsin  Free  Library  Commission.  Feb.  21,  1906 74  35 

Ice  house.  School  for  Blind,  Jnnesvllle.  April  12,  1906 1.000  00 

Total    : $196,746  53 


WISCONSIN   BUSINESS. 

The  number  of  companies  transacting  business  by  authority 
of  this  Department  is  as  follows: 

Wisconsin  stock  companies   7 

Wisconsin  mutual  companies  1 

Stock  companies  of  other  states  106 

Mutual  companies  of  other  states  12 

Lloyds  company   1 

Fire  and  marine  Insurance  companies  of  foreign  governments 25 

Foreign   marine  companies    6 

Total  15S 

The  amount  of  business  written  in  Wiseonsin  by  stock,  fire, 
nmrine  and  mutual  fire  insurance  companies  during  the  year 
1905  was  $493,081,504.11,  of  which  $7,828,721.70  av»s  re- 
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ceived  as  premiums,  and  upon  which  $2,787,669.52  was  paid 
for  losses,  making  tJie  ratio  of  losses  paid  to  premiums^  received 
36.06%.  The  ratio  of  expense  to  premiums  received  by  com- 
panies transacting  business  in  [Wisconsin  was  37.27%,  which 
indicates  that  the  average  expenses  incurred  and  losses  paid 
for  Wisconsin  busine^  amounted  to  53.05%  of  the  premiums 
received  in  Wisconsin. 


COMPANIES     ORGAN  TZET)     UNDER     WISCONSIN     STATUTES     DURING 

THE   YE.VR, 


Name. 

LocatioD. 

Capital. 

Licensed. 

Milwaokeii  German  PL«  Ids.  Co 

Milwaakee,  Wis 

150,000  00 

May  15,1905 

Companies  of  other  states  have  been  admittcnl  to  transact 
business  in  Wisconsin  during  the  past  year,  as  follows : 


Name. 


Location. 

Capital. 

Date  of 
admission. 

StLoniP,  Mo 

Ifntnal. 

Se 

IndianapfOis,  Ind  . .. 

Mntnal. 

M 

Chicago,  m 

$200.000  00 

a 

New  Yoric  Oily 

200,000  00 

JrrsevCity,  N.  J  .... 

400,000  00 

Se 

New  Yorlc  City 

aoo.ooooo 

M 

New  Yorlc  City  .. 

150,000  00 

M 

ludtanapolis,  Ind  ... 

Mutual. 

P< 

Indianapolis,  Ind  . 
Lanslnir,Mich 

Mntnul. 

M 

200.000  00 

Ji 

New  BrunswiclcN.J . 

200,000  00 

Sc 

Hamhurfr,  Germany. 

256,800  00 

Ai 

New  Yorlc  City 

•100,000  00 

NivT.  avr,iiMJU 

Pittsburir,  Pa 

aoo.ooooo 

Oct.  27,1905 

American  Guaranty  Fund  Mutnal  Fire 

Ins.  Co 

American  Mfg.  Mot.  Fire  Ins.  Co. 

Calamet  Ins.  Co.  of  Illinois 

City  of  New  York  Inn.  Co 

Oolnmbia  Ins.  Co , 

Eafcl»  Fire  Ins.  Co 

Hamilton  Fire  In».  Co 

Indiana  Lnmbermena  Mnt.  Fire. 

Indiana  Millers  Mot.  Fire  .     

Miehlffan  Commercial  Ins.  Co. ... 

New  Brunswick  Fire  Ins.  Co 

Trauft- Atlantic  Fire  Ins.  Co 

U .  S.  Lloyd  Underwriters 

Western  Ins.  Co 


'  Subscribed  capital. 


CITANOF«S   AND   WITTTDRAWAKS. 


National   Assurance   Oompany,    Dublin,   Ireland,    reinsured 
in  Providence,  Washin^nn,  Feb.  2,  190.^). 
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COMPANIES    ADMITTED    SINCE    JANUARY    1,    1906. 


Name. 

Location. 

Capital. 

Date  of 
admission . 

Delaware  Fire  Ids  Co 

Dover,  Del 

Pbiiadeipkia,  Pa.... 

NewOrloHUs,  La 

Buffalo,  N.Y 

Omaha,  Neb 

$100,000  00 

100.000  00 

300,000  00 

200,000  00 

Mutual 

Mutual 

Mutual 

Feb.  21,1908 
Feb.  27  1906 

.leffereon  Fire  lus.  Co     

Mechanics  &  Traders  Ins.  Co 

Feb.  21   1906 

Natioual  1  .umber  inu.  Co 

National  Mutual  Fire  Ins.  Co 

l^-eb.  21,  1906 
Jan     5,  lil06 

Ohio  Underwriters  Mutual  F.  Ins.  Co. 

Columbus,  O 

Feb.  28. 1906 

Bprinff field  Underwritent  Ins.  Co 

Springfield,  O 

Feb,  26, 1906 

NAMF^S    AND    COMPENSATIONS    OF    THE    PERSONS    EMPIX)YED    IN 
THE   DEPARTMENT    OF    INSURANCE    DURING    1905. 


Z^no  M   Host 

Thos.  M.  PurtWl  . . 
Anna  R.  Chrystal. . 
P*iul  D.  (iumo(>.  . 
WiUiam  U.  Krid  .  . 
Krank  H.  Bryant . . 

Wni.  H.Glenz 

Mrs.  M  Monteith  . 
Eugene  Shepard. . . 
May  A.  Fauerbach 


Commissioner  of  Insurance  . 
Dep  ity 

Chief  clerk 

Actuary  

Kxamioer 

Lioens**  clerk 

General  clt^rk 

Piling  clerk.. 

Messenger  and  mailing  clerk 
stenographer 


$3,000  CO 

1,500  00 

1,200  00 

1.200  00 

1,200  00 

1,200  00 

1,200  00 

900  00 

900  00 

720  00 


RECEIPTS    OF    INSURANCE   DEPARTMENT   FOR   YEAR    1905. 

The  following  table  shows  the  amount  paid  by  eaoh  fire  com- 
pany licensed  to  transact  bnsina^s  in  Wisconsin,  for  taxes  and 
all  other  fees,  and  the  amount  in  gross  paid  by  Life  Insur- 
ance Companies,  Suretyship  Companies,  Casualty  Companies, 
Assessment  Life  Insurance  Oompanios,  Assessment  Accident 
Irusurance  CompanioSj^  Fraternal  Boncficiarv^  Corporations, 
Hail  and  Cyclone  Insurance  Companies,  and  City  and  Village 
Mutual  Fire  Insuranoe  CV>mpanies. 
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Wisconsin  Stock  Fire  {Companies, 


Name  of  Company. 

Location. 

Taxes. 

Fees, 

Totel. 

CoQOordia  Fire  Ins.  Co 

Milwaukee,  Wis  .     .. 
».  Germantown,  Wis. 
Milwaukee,  Wis  .... 

Milwaukee.Wis 

Milwaukee,  Wis. 
Milwaukee,  Wis.  .. 
Milwaukee,  Wis 

12,265  80 

749  28 

1,307  30 

*'3*,3>7*52 

3,748  20 

620  62 

92U50 
74  00 
257  00 
26  00 
478  00 
524  00 
170  50 

12.480  30 
823  28 

Germantown  las   Co 

Milwaukee  Fire  las.  Co 

1,564  30 

2600 

3,805  52 

4,272  20 

791  12 

Milwaukee  <4erman  Pire  In.s.  Co  . .. 

Milwaukee  Mechanics  Ins.  Co 

Northwe8t««rn  National  Ins.  Co 

United  American  Fire  Ins.  Co 

Total 

$12,018  72 

11,744  00 

$13,762  72 

Wisconsin  Mutual  Fire  Insurance  Company, 


Stock  Fire  Insurance  Companies  of  Other  States, 


Name  of  Company. 


Aetna  Ins.  Co 

Affiicoltural  Ins.  Co 

AUemannia  Fire  Ins.  Co 

American  Central  Inp.  Co 

American  Fire  Ins.  Co 

American  Ins.  Co 

American  Ins.  Co.  

Anchor  Fire  Ins.  Co 

Assurance  Co.  of  America 

Atlanta-Birmingham  Fire  Ins.  Co. 

Boston  Ins.  Co 

HritUh  American  Ins.  Co 

Buffalo  Commereial  Ins.  Co 

Buffalo  German  lus.  Co 

Calumet  Ins.  Co 

Camden  Fire  Ins.  Assn... 

Capital  Fire  Ins.  Co 

Citjr  of  New  York  Ins.  Co 

Cttusens  Ins.  Co 

Goloatal  Assurance  Co 

Columbia  Ins.  Co 

Commerce  Ins.  Co 

Conimorcial  Union  Fire  Ins.  Co . . , 

Commonwealth  Ins.  Co 

Connecticut  Fire  Ins.  Co 

Consolidated  Fire  Bl  Mar.  Ins.  Co 

Continental  Ins.  Co , 

Delaware  Ins  Co 

l>otroit  Fi.*^  &  Marine  Ins.  Co 

Dnbaque  Fire  A  Marine  Ins.  Co  ., 

Dntobess  Ins.  Co 

Ea«rleFireCo 

Eastern  Fire  Ins.  Co , 

Equitable  Fire  A  Marine  Ins.  Co. 
Farmers  &  Merchants  Ins.  Co 


Location. 


Hartford,  Conn 
Watertown.N.  Y.. 
Pittsburg,  Penn... 
St.  Louis,  Mo  .... 
Philadelphia,  Pa 

Boston.  Mass 

Newark,  N.J 

Cincinnati,  Ohio.. 
New  York,  N.Y... 
Atlanta,  Qa 


Boston,  Mass  ... 
New  York,  N.Y 
Buffalo,  N.Y  ... 
Buffalo,  N.Y.  .. 
Chicago,  ill 


Camden,  N.  J 

Concord.  N.  H  . 
New  York,  N.  Y  . 
Ht.  Lonis,  Mo  — 
New  York.  N.Y. . 

Jersej  City,  N.  J . 
Albany,  N.  J..  .. 
New  York,  N.Y. . 
N^w  York,  N.Y. . 
Hartford,  Conn.. 


Albert  Lee.  Minn... 

NewYork.N.  Y 

Philadelphia,  Pa... 

Detroit,  Mich 

Dubuque,  Iowa 


Poughkeepsie.N.  Y. 
New  York,  N.  Y.... 
Atlantic  City.  N.  J.. 

Providence,  B.  I 

Lincoln,  Neb 


Taxes. 


$1,876  06 

611  92 

208  23 

1,113  65 

912  37 

244  13 
2,782  85 
248  01 
268  93 
21107 

93  09 
374  51 
127  96 
361  85 


592  43 
415  65 


984  17 
391  70 


144  78 
231  «J 
253  34 

1,688  23 


Fees. 


3(K)38 
2,084  07 
410  00 
&(4  41 
834  37 

130  80 

'   * '  42  84 
806  97 
271  99 

$452  00 
168  00 
110  00 
297  00 
232  00 

86  00 
736  00 
88  00 
86  00 
136  50 

48  00 
102  00 

54  00 

74  00 

2(K00 

238  00 
110  00 

69  00 
209  00 

90  00 

29  00 
52  00 
90  00 
34  00 
514  00 

218  00 
.556  80 
252  00 
16U  00 
150  00 

28  00 

49  00 
36  00 

178  00 
182  00 


Total. 


$2,328  06 

779  92 

318  23 

1,410  65 

1,144  37 

330  13 
3,518  85 
336  01 
354  93 
347  57 

141  09 
476  51 
181  93 
435  85 
205  00 

830  43 
525  65 
69  00 
1,193  17 
481  70 

29  00 

196  78 

321  m 

287  34 

2,202  23 

523  38 
2,640  07 
662  00 
804  41 
984  37 

158  80 
49  00 
78  84 
984  97 
453  99 
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REPORT    OF    THE    CfOMMISSIONER.   OP    INSURANCEu 


Stock  Fire  Insurance  Companies  of  Other  States — Continued. 


Name  of  Company. 


Federal  Ina.  Co ..., 

Fire  AssooiatioD  of  Phila'lelphia. ... 

Fire  Ids.  Co.  of  the  Co.  of  Phlla 

Fireman's  Fund  Ins.  Co 

Firemen's  Ins.  Co 

Franklin  Fire  Ins.  Co 

Qerman  Alliance  Ins.  Co 

Qerman  American  Ins.  Co 

German  Firelos.  Co 

German  Fire  Ins.  Co 

German  Fire  Ins.  Co 

German  In?.  Co 

German  National  Ins.  Co 

Gerroania  Fire  Ins. Co  . ...... .^  .... 

GirardFire  and  Marine  Ins.  Co... 

Glens  Falls  Insurance  Co 

Globe  and  Rutfrers  Fire  Ins.  Co  .... 

Hamilton  Fire  Ins.  Co 

Hanover  Fire  Ins.  Co 

Hartford  Fire  Ins.  Co 

Home  Fire  and  Marine  Ins. Co,.... 

Home  Ins.  Co 

Indemnity  Fire  Ins.  Co. 

Indianapolis  Fire  Ins.  Co 

Ins.  Co.  of  North  America 

Ins.  Co.  of  th<»  Stale  of  Illinois 

Liverpool  A  London  Sc  Globe  Ins..Co 

Lnmbermens  Ins.  Co 

Mechanics  Ins.  Co.  ..^...... ..... 

Mercantile  Fire  and  Marine  Ins.  Co 

Metropolitan  Fire  Ins.  Co  ^ 

Michigan  Commercial  Ins.  Co 

Michiiran  Fire  and  Marine  Ins.  Co 

Nassau  Fire  Ins.  Co 

National  Ins.  Co < 

National  Fire  Ins.  Co  

National  Union  Fire  Ins.  Co 

New  Brunswick  Fire  Ins.  Co 

Newark  Fire  Ins.  Co 

New  Hampshire  Fire  Ins.  Co 

New  York  Fire  Ins  Co  

Niagara  Fire  Ins.  Co 

North  British  and  Mercantile  Ins.Ce 

North  German  Fir©  Ins  Co 

North  River  Ins.  Co 

Northern  Ins.  Co 

Northwestern  Fire  and  Mar.  Ins.  Co 

Orient  Ins.  Co 

Pelican  Assurance  Co 

Pennsylvania  Fire  Ins.  Co 

Phenizlns.  Co 

Phoenix  lup.  Co 

Pittsbunrh  Ins.  Co 

Providence- Washington  Ins.  Co. 
Queen  lbs.  Co 

Reliance  ins.  Co 

Rochester  German  Ins.  Co 

becurity  Fire  Ins.  Co 

Security  Ins.  Co 

St.  Paul  Fire  and  Marine  Ins.  Co 


Location. 


Jersey  City,  N.J... . 
Philadelphia,  Pa... 
Philadelpbm,  Pa... 
San  Francisco,  Cal. 
Newark,  N.J 

Philadelphia,  Pa... 
New  York.  N.  Y.... 
New  York,  N.Y  ... 
Indianapolis,  Ind  . . 
Peoria,  fil 


Pittsburg.  Pa  .... 

Froeport,  111 

Chicago,  111 

New  York.  N.Y  .. 
I'hiladelphia,  Pa. 

Glens  Falls.  N.  Y. 
New  York,  i^.Y... 
New  York,  N.Y. . 
New  York,  N.  Y  . 
Hartford,  Conn  . . 


San  Francisco,  Cal. 
New  York,  N.  Y  ... 
New  York.  N.  Y  ... 
Indianapolis ,  Ind . . . 
Philadelphia,  Pa... 


Rockford,  111 

NewYork.JJ.  Y  .. 
Philadelphia,  Pa. 
Philadelphia,  Pa.. 
Boston,  Mass  ..  . 


Chicago,  111 

Lansing,  Mich 

•  etroit,  Mich 

New  York,  N.  Y  .... 
Allegheny,  Pa 


Hartford,  Conn  . 
Pittsburg,  Fa  .... 
New  Brunswick,  N .  J 

Newark,  N.  J  

Manchester,  N.  H... 


NewYork,  N.  Y 

New  York,  N.  Y 

NewYork,  N.  Y 

NewYork.  N.  Y 

NewYork,  N.Y.  ... 


NewYork.  N.Y... 
Minneapolis,  Minn. 
Hartford,  Conn.. .  , 
NewYork,  NY.... 
Philadelphia,  Pa... 


Brooklyn,  N.  Y.. 
Hartford.  Conn. 
Pittsburg,  Pa... 
Providence,  R  I 
NewYork,  N.  Y. 


Philadelphia,  Pa. 
Rochester,  N    Y  . . . 

Baltimore,  Md 

New  Haven,  Conn. 
St.  Paul,  Minn  .... 


Taxes. 


$314  41 
2,a">9  17 

S96  57 
l,.'^!  32 

4&4  ^ 

273.38 
854  27 
2, ."121  74 
771  58 
535  43 

284  40 
2, .3.39  56 

614  aj 
1,244  39 

285  12 

549  93 
562  53 


1,899  98 
6,566  62 

611  32 

4,.')61  14 

143  85 

399  07 

2,809  98 

873  00 
262  02 
342  28 
458  tiO 
310  89 

213  54 


713  10 
100  30 
239  66 

2,356  48 
706  82 

"nS  75 
1,045  75 

294  75 
1,507  14 
180  41 
.507  .53 
321  85 

161  89 
28  44 
966  2.5 
183  65 
1,275  71 

5,904  62 

2,7*1  49 

121  00 

974  28 

2,062  08 

415  98 

952  72 

Vui  22 

1,.526  JK) 

1,711  78 


Foes. 


$102  00 
712  CO 
130  00 
430  00 
128  00 

84  00 
178  00 
640  00 
409  00 
132  00 

78  00 
398  00 
204  00 
312  00 
130  00 

206  00 
3»  00 
35  00 

456  00 
1,174  00 

204  00 
788  00 
66  00 
268  00 
772  00 

408  00 
70  00 
88  00 
108  00 
144  00 

76  0) 

207  00 
90  00 
32  00 

210  UO 

522  00 
206  00 
37  00 
96  00 
270  00 

76  00 
501  00 

50  00 
128  00 
178  00 

.36  00 
242  00 
290  (X) 

24  00 
508  00 

1,506  00 

&54  Oo 

62  00 

436  00 

464  00 

1K6  00 
178  00 
600  00 
414  00 
414  00 


Total. 


$416  41 
3,371  17 

528  .57 
1,771  32 

592  23 

357  38 
1,082  27 
3,161  74 
1.240  58 

667  43 

362  40 
2,737  f6 

818  05 
1,556  39 

415  12 

757  98 

596  53 

a5  00 

2,355  98 

7,740  62 

815  32 

5,349  14 

209  85 

667  07 

3,581  98 

1,281  00 
3.^02 
430  28 
566  69 
484  89 

289  54 
207  00 
803  10 
192  .HO 
449  66 

2,878  48 

912  82 

.37  00 

271  75 

1,31.=^  75 

870  75 

2,011  14 

230  41 

635  .53 

499  85 

197  89 
270  44 

1,2.56  25 
207  ft5 

1,783  71 

7,410  62 
3,388  49 
183  00 
1,410  28 
2,526  08 

601  98 
1,130  72 

7.58  22 
1,940  00 
2,125  78 
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Stock  Fire  Insurance  Companies  of  Other  jS^a^e^—Continued. 


Name  of/>>mpaDy. 


Spring  Girden  Id*).  Co .. 

SpriDfffteld  Fire  and  Marine  Ins.  Co. 

Star  Fire  Ins.  Co 

Teatonia  Ids.  Co 

Traders  Ins.  Co 


Union  Ins.  Co 

United  Firemen's  Ins.  Co 

United  States  Fire  Ins.  Co 

Westchester  Fire  Ins.  Co 

Williamsbari^h  City  Fire  Ins.  Co  . 
Western  Ins.  Co , 


Totals. 


Location. 


Philadelphia.  Pa.... 
Springfield,  Mass... 
Louisville,  Ky. 
Now  Orleans,  La  .... 
Chicago,  lU 


Philadelphia,  Pa  ... 
Philadelphia,  Pa.... 

NewYork.  N.  Y  

New  Yoric,  N.  Y 

Brooklyn,  N.Y 

Pittdburg,  Pa 


Taxes. 


$878  29 

2,435  17 

72  86 

247  36 

1,857  00 

271  96 
418  52 
273  06 
1,325  94 
660  74 


190,487  70 


Fees. 


$256  00 

406  00 

127  00 

76  00 

364  00 

104  00 
130  00 
104  00 
324  00 
144  00 
25  00 


$25,824  50 


Total. 


$1,134  29 

2,841  17 

199  86 

323  36 

1,72100 

378  96 
548  52 
377  06 
1,649  94 
804  74 
25  00 


116,312  20 


Lloyds  Company, 


United  States  Lloyds  Marine   Ins. 
Underwriters 


New  York,  N.Y. 


$25  00 


$25  00 


Mutual  Fire  Insurance  Companies  of  Other  States, 


Name  of  Company. 

Location. 

Taxes. 

Fee^. 

$37  00 

52  00 
34  00 
88  00 

29  00 

37  00 
34  00 
34  00 
36  00 

30  00 

30  00 
36  00 

Total. 

American    Manufacturers    Mutual 
Fire  Ins.  Co 

Indianaoolis.  Ind 

$37  00 

American  Guaranty    Fund  Mutual 
Fire  Ins.  Co 

St.  Louis,  Mo 

52  00 

Central  Mannfacturerd  Mut.  Ins.Co. 
Farmers  Fire  Ins.  Co 

Van  Wert,  Ohio 

York.  Pa 

Indianapolis,  Ind 

$291  85 
374  16 

325  85 
462  16 

Indiana  Lumbcrmens  Mut.  Ins.  Co. 

29  00 

Indiana  Millers  Mut.  Fire  Ins.  Co.. 

Lumber  Mntnal  Fire  Ins.  Co 

Lnmbermens  Mutual  Fire  Ins.  Co.. 

Indianapolis,  Ind  . . . 

Boston,  Mass 

Mansfield,  Ohio    ....' 

"**  83  48 

37  00 
117  48 
34  00 

Mercliants  Mutual  Ins.  Ass'n 

Michiiran  MiUers  Mut.  Fire  ins.  Co. 

Millers  Mutual  Fire  Ins  Ass*n 

Redfleid,  S.D 

Lansing,  Mich 

Alton,  III 

iii  44 

580  66 

90  11 
882  a5 

147  44 
610  66 

120  11 

Millers  National  Ins.  Co 

Chicago,  111 

918  35 

Totals 

$2,414  (fi 

$477  00 

S2,891  05 

Foreign  Fire  Companies, 


Aachen  and  Munich  Fire  Ins.  Co ... . 

AUaa  Assurance  Co.  (Ltd.) 

British  America  Assurance  Co 

Caledonian  ins.  Co 

Commercial  Union  Assur.  Co.  (Ltd.) 

Hamburg- Bremen  Fire  Ins.  Co  . .  .. 

Law  Union  and  Crown  &ns.  Co 

Liverpool  &  London  &  Olobe  Ins.Co 

Ixmdon  Assurance  Corporation 

London  &  Lancashire  Fire  Ins.  Co 

North  British  &  Mercantile  Ins.  Co 

National  Assurance  Co 

Northern  Assurance  Co 

Norwich  Union  Fire  Ins.  Society  ... 
Palatine  Ins.  Co 


Aix  La  Chapelle,Ger. 
London,  England  . . . 
Toronto,  Canada  . . .  - 
Edinburgh.  Scotland 
.London,  England  ... 

Hamburg,  Germany 
London,  England  . . 
Liverpool,  England., 
London,  England  . 
Liverpool,  England. 

London,  England ... 

Dublin,  Ireland 

London.  England ... 
Norwich,  England . . 
London,  England  . ., 


$729  88 

$192  00 

735  .^ 

218  00 

1,259  6J 

246  00 

258  34 

74  00 

3,110  47 

350  00 

995  21 

178  00 

165  56 

88  00 

3,073  36 

494  00 

1,016  35 

208  00 

1.423  17 

280  00 

2,224  56 

474  00 

404  82 

28  00 

1,619  86 

252  00 

1,317  29 

402  00 

910  45 

236  00 

$921  88 
953  33 

1 ,5a5  63 
332  34 

3 ,460  47 

1,178  21 
2.53  56 
3,567  38 
1,224  35 
1,703  17 

2,096  56 
432  82 
1,871  86 
1 ,719  29 
1,146  45 
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REPORT    OF    THE    OOMMISSIONEIB    OP    INSTJEANOB. 


Foreign  Fire  Companiet— Continued. 


Name  of  Company. 

Location. 

Taxes. 

Fees. 

Total. 

Phoenix  Assurance  Co 

London,  England  .  . 
Stettin,  Prussia  .... 
London,  England  . .. 
Liverpool,  England  . 
Edinburgh,  Scotland 

Liverpool.  England  . 
London,  England  ... 
Ck>thenburg,  Sweden 
Hamburg,  Oermany. 
London,  England  . . . 
Toronto,  Canada  — 

$1,341  21 

980  93 

690  54 

3,122  28 

921  38 

101  18 

1,018  61 

404  42 

**"586'28 
2,392  07 

$300  00 
220  00 
140  00 
366  00 
174  00 

92  00 
208  00 
102  00 

48  00 
102  00 
324  00 

$1,64121 

1,200  93 

830  !>4 

3,488  26 

1,095  38 

193  18 

Prussian  National  Ins  Co 

Royal  Exohange  Assurance  Co 

RoyalIns.Co 

Scottish  Union  A  National  Ins.  Co.. 

State  Fire  Ins.  Co 

Sun  Ins.  Office 

Svea  Fire  &  Life  Ina.  Co.  (Ltd.)  .... 
Transatlantic  Fire  Ins.  Co 

1,226  61 
506  42 
48  00 

Union  Assurance  Society 

Western  Assurance  Co 

682  28 
2,716  07 

Totals 

$30,797  16 

$5,796  00 

$36,593  16 

Foreign  Marine  Companies, 


British  A  Foreign  Mar. Ins.  Co. (Ltd.) 

General  Marine  Ins.  Ck) 

Indemnity   Mutual   Marine   Assur- 
ance Ck> 

Mannheim  Ins.  Co 

Marine  Ins  Co 

Union  Marine  Ins.  Co.  cLtd.) 


Totals. 


Liverpool,  England 
Dresden,  (iermany  . 

London,  England. . . 
Mannheim,  Germany 
London,  England  . . 
Liverpool,  England 


$42  51 
27  03 

30  11 
147  51 

27  84 
157  12 


$432  12 


$38  00 
38  00 

30  00 
46  00 
48  00 
46  00 


$246  00 


$80  51 
65  03 

60  11 
193  51 

75  84 
203  12 


$678  12 


Recapitulation, 


Classification. 


Wisconsin  Stock  Fire  Companies 

Wisconsin  Mutual  Fire  Companies 

Stock  Fire  Companies  of  Other  States  . 
Mutual  Fire  Companies  of  Other  States. 

Foreign  Fire  Companies 

Foreign  Marine  Companies 


Total  taxes  and  fees  from  Fire  Companies 

Taxes  and  fees  Life  Insurance  Companies 

Taxes  and  fees  Surety  and  Casualty  Companies 

Taxes  and  fees  Fraternal  Beneficiary  Societies. 

Taxes  and  fees  City  and  Village  Mutaal  Insur 
ance  Companies 

Taxes  and  fees  Retail  Lumber  Dealers  Mutual 
Insurance  Companies ... 

Taxes  and  fees  Hardware  Dealers  Mutual  Fire 
Insurance  Company 

Taxes  and  Fees  Hail,  Cyclone  and  Tornado  In- 
surance Companies 

Taxes  and  fees  Assessment  Casualty  Companies 

Taxes  and  fees  Assessment  Life  Companies  . 

Taxes  and  fees  Live  Stock  Companies 

Miscellaneous  cash 


Totals $513,236  90 


Taxes. 


$12,018  72 

539  31 

90,487  70 

2,414  05 

30,797  16 

432  12 


$136,689  06 
356,370  44 
20,167  35 


10  05 


Fees. 


$1,744  00 

58  00 

25,849  50 

477  00 

5,796  00 

246  00 


$34,170  50 
11,931  50 
4,930  50 
2,873  50 

1,878  00 

25  00 

25  00 

527  00 

1,909  50 

1,162  00 

64  00 

45  55 


$59,542  05 


Total, 


$13,762  72 

597  31 

116,337  20 

2,891  05 

36,593  16 

678  12 


$170,859  56 

368,301  94 

25,097  85 

2,873  50 

1,878  00 

25  00 

25  00 

587  05 

1,909  50 

1,162  00 

64  00 

45  55 


$572,778  95 
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FINANOIAIi  STATEME[I7T. 

MontMy  receipts  of  tte  Department  of  Insiurance  for  the 
year  ending  December  30,  1905. 

January    $56,582  36 

February   153.516  31 

March    328,332  61 

April    2,411  81 

May    1.585  26 

Jane    25,247  12 

July    1,099  50 

Anjrust    / 932  00 

September    1,(M5  00 

October    699  50 

November    761  50 

December    666  00 

Total    $672,778  95 


EXPENSES  OF  INSUEANOE  DEPARTMENT  FOB  YEAR  1905. 

The  expenses  of  the-  Insurance  Departimlent  for  the  year 
1905  were:  Salaries,  $13,020.00;  all  other  expenses  including 
postage,  express,  telegraph,  telephone,  printing  and  stationery, 
$6,607.96.     Total  expenjee,  $19,717.96. 
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PAYMENTS  TO  STATE  TREASURER. 


No. 
rec't. 


Date  paid. 


AmouDt. 


No. 
rec't. 


Date  paid. 


Amoont. 


5754 
5775 
5776 
5788 
5789 
5807 
5808 
5829 
5830 
5842 
5843 
586.^ 
5864 
5861 
5862 
5906 
5909 
5945 
5966 
6007 
0008 
6021 
6022 
6082 
6083 
6096 
6097 
6125 
6126 
6127 
6128 
6151 
6152 
6178 
6179 
6180 
6181 
6203 
6204 
6305 
6211 
6223 
6224 
62^ 
6240 
6253 
6274 
6288 
6289 
6336 
6337 
6161 
6362 
6360 
6382 
6383 
6.^^ 
tM17 
6418 
6iU 
6442 
6443 
6468 
6474 
6475 
6564 


16.. 

18.. 

18.. 

20.. 

20  . 

23.. 

23.. 

26., 

26. 

27 

27. 

81. 

31. 

81. 

31. 

2. 

S. 

4. 

4 

7 

7., 

8. 

8. 
11. 
11. 
13. 
13. 
13. 
15. 
15. 
15 
18.. 
18 
22.. 
22.. 
22.. 
22.. 
24.. 
24.. 
24.. 
24.. 
27.. 
27 
28.. 
28.. 

1.. 

3.. 

4  . 

4.. 

7.. 

7.. 

11.. 

11.. 

11.. 

13  . 

13  . 

16.. 

20.. 

I  mar.  20.. 

Mar.  22.. 

Mar.  25.. 

Mar.  25.. 

Mar. 

Mar. 

Mar. 

Apr. 


31. 
31. 

6 


$403  50 

3,914  53 

441  50 

90  ir 

973  00 
8,093  78 
2,114  50 
5,856  41 
1,244  00 
1,414  00 
5,72:i  79 
7,697  89 
1,788  00 

14.405  84 
2,421  50 
1,017  25 

22,283  50 

19,952  22 

3,485  00 

5.868  50 

895  00 

27.756  86 
4,320  50 

13,795  93 
3,264  50 
9,206  W 
2,143  00 
5,763  51 
148  00 
1,932  .% 
620  50 
7,192  72 
1,847  00 
3,544  61 
2,472  00 
7,147  88 
1.719  00 
988  70 

417  50 
328  85 
210  00 
834  37 

1,017  00 
2,034  40 
1 ,309  50 
308.566  62 
7,643  41 
3  46 
l,2a5  00 
1,004  W) 

1.176  00 

1.177  .•>4 
766  50 

1.861  7.-) 
845  HI 

1.279  00 
208  00 
2.'>I5  VA) 
490  00 
2."»0  00 
.^iO  Sil 

418  00 
1.S6  00 
4H:i  (V^ 
201  50,' 
485  .50 


6594 
6614 
6635 
6668 
6674 
6689 
6722 
6724 
6800 
6840 
685H 
6863 
6879 
6891 
6901 
6919 
6918 
6975 
7004 
7005 
7040 
7041 
7a53 
7054 
7055 
7084 
7085 
7103 
7107 
7186 
7231 
7301 
7350 
7366 
7395 
7394 
7404 
7.584 
7636 
7751 
7811 
7879 
7913 
8078 
8127 
8163 
8224 
8273 
8370 
8461 
8529 
8.547 

mio 

HlKi 
8878 
^936 
895:i 
8976 
9117 
91. V2 
9197 
9237 


Apr.  8.. 
Apr.  8.. 
Apr.  10  . 
Apr.  14.. 
Apr.  18.. 
Apr.  22  . 
Apr.  25.. 
Apr.  25  . 
Apr.  29.. 
May  4.. 
May  9.. 
May  12.. 
May  15  . 
May  19  . 
May  23.. 
May  26.. 
May  31.. 
May  31.. 
June  3 . . 
Juoe  8.. 
June  8.. 
Juue  13.. 
June  13.. 
June  17.. 
June  16.. 
June  16.. 
June  21.. 
June  21.. 
Jane  26.. 
June  27.. 
July  3.. 
July  5.. 
July  11.. 
July  18  . 
July  21.. 
Jbly  28.. 
July  28.. 
July  31.. 
Aug.  8  . 
Aug.  9.. 
Aug.  17.. 
Aug.  23.. 
Aug.  28.. 
Aug.  31.. 
Sept.  5.. 
Sept.  12.. 
Sept.  16.. 
Sept.  22.. 
Sept.  28.. 
Oct.  3  . 
Oct.  7  . 
Oct  14.. 
Oct.  16.. 
Oct.  31.. 
Oct.  31.. 
Nov.  4.. 
Nov.  10.. 
Nov.  21.. 
Nov.  25.. 
Nov.  29.. 
Dec.  8.. 
Dec  12  . 
Dec.  21.. 
Dec.    28  . 

Total 


$96 
279  50 

17  00 
19U0O 
169.50 
206  50 
300  00 
667  85 
155  00 
143  00 
289  25 
158  00 
204  00 
192  00 
196  50 
265  50 
135  00 

62  00 
239  70 
189  80 
219  50 
11.527  12 
164  .50 
184  00 
7,286  .59 

10  00 

5,091  41 

126  00 

137  00 

71  50 
153  00 
122  50 
215  .50 
196  50 
120  50 

42  00 
166  50 

83  00 
177  00 
214  50 
148  00 
150  00 
162  00 

80  .50 

16:^  00 

218  00 
188  00 
200  00 
128  00 
195  00 
146  00 
114  00 
79  50 

277  50 
35  .50 
88  00 

278  50 
257  50 

66  .V) 

71  00 
199  00 

49  50 
222  00 

95  .50 

$.572,778  95 
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COMPANY  TABLES, 

beginning  on  pag^  66,  contain  a  list  of  all  Fire,  Fire  and  Ma- 
rine and  Marine  Insurance  Oonipanies  organized  in,  or  licensed 
to  transact  busine^  in  the  state,  since  the  organization)  of  the 
department,  giving  date  of  first  license  and  date  of  last  license, 
if  terminated,  stating  cause. 

COMPARATIVE  TABLES 

show  a  comparison  of  the  business  of  1904  vp^ith  the  business  of 
1905. 

Comparative  Table  A,  page  90,  showis  a  oomiparison  of  the 
Cash  Capital,  Assets,  Liabilities,  Surplus,  Income,  Disburse- 
ments, Risks  written.  Premiums  received.  Losses  paid.  Losses 
incurred.  Risks  outstanding.  Expenses  and  Cash  dividends  de- 
clared of  Wisconsin  Joint  Stock  Companies. 

Comparative  Table  B,  page  90,  shows  a  comparison  of  the 
Assets,  Liabilities,  Surplus,  Income,  Disbursements,  Risks 
written.  Premiums  received.  Risks  outstanding.  Losses  paid. 
Losses  incurred  and  Ebcpenees  of  Wisconsin  Mutual.  Fire  In- 
surance Companies. 

Compairative  Table  C,  page  91,  shows  a  comparison  of  Cafi?h 
Capital,  Assets,  Liabilities,  Surplus,  Income,  Disbursements, 
Risks  Avritten,  Premiums  received,  Lossc©  paid.  Losses  in- 
curred, Risks  outstanding,  Elxixmsts*  and  Cash  dividends  of 
Fire  and  Marine  Insurance  Companies  of  Other  Stated. 

Comparative  Table  D,  page  91,  show^  a  comparison  of  the 
Assets,  Liabilities,  Surplus,  Income,  Disl>ursements,  RSsks 
wTitten,  Premiums  received,  liisks  outstanding,  Iy>sses  paid, 
and  Elxpenses  of  Mutual  Compani*:s  of  OriiEat  &rATEs. 

Comparative  Table  E,  page  92,  shows  the  Subscribed  Capi- 
tal Assets,  Liabilities,  Surphw,  Ineomo,  Dislmrsemtents,  Risks 
wTitten,  Premiums  thereon.  Risks  outstanding,  Losses  paid  and 
expenses  of  Lloyd's  Company. 

Comparative  Table  F,  i>age  92,  slunvs  a  anuparison  of  the 
Deposit  Capita],  Assets  in  United  States,  Liabilities  in  United 
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States,  Surplus,  Income,  Disbnrseiueiits,  Fire  risks  \vTittou, 
Firo  premiums  received,  Marine  risks  \vTitten,  ilariue  pre>- 
niiums  received,  Fire  los^^os  paid,  ilarine  losses  paid.  Fire  los- 
ses incurred.  Marine  looses  incurred,  Firo  risks  outstanding, 
Marine  risks  outstanding  and  Exi>enses  of  United  States 
Branches  of  Foreign  Companies. 

Oomparative  Table  G,  pa^  93,  s1io\\'h  an  aggregate  com- 
parison of  the  (^asli  Capital,  Assets,  Liabilities,  Surplus,  In- 
come, Disbursements,  Fire  risks  written,  Yive  premiums  re- 
cei\'ed,  ^iljirine  risks  written,  Marino  premiums  received,  Fire 
losses  i>aid.  Fire  losses  incurreil.  Marine  losses  paid,  Marine 
losses  incurred.  Fire  risks  outstanding.  Marine  risks  outstand- 
ing, Cash  Dividends  paid  and  Eu\{)ens<:s  of  All  of  the  Com- 
panies. 

Oomparative  Table  H,  i>age  93,  shows  an  aggregate  com- 
parison of  the  Gross  Fii-e  risks  written,  Gross  Fire  premiums 
received.  Actual  Fire  losses  paid  less  Re-insurance  losses.  Paid 
for  cancellation.  Paid  for  re-insurance,  Gross  Marine  risks 
written.  Gross  Marino  premiums  received  and  Actual  Marine 
losses  paid  less  Re-insurance  losse^  Paid  for  cancellation.  Paid 
for  Re-insurance. — Wisconsin  Business  of  all  Companies. 

Comii>arative  Table  I,  l>age  94,  sh<n\'S  a  comparison  of  liisks 
written,  Premiums  rect»ived,  amount  paid  for  cancellation  and 
re-insurance.  Losses  paid  and  Tiatio  of  loss<'s  to  premiums  re- 
ceived in  Wisconsin  by  all  fire  and  marine  companies  author- 
ized to  transact  busiiUv^  in  the  state  from  1870  to  1905  in- 
clusive, and  showing  tlie  number  of  companies  licenced  each 
year. 

statistical  tables. 

Statistical  Table  X<\  T,  i>iig(»  9(1,  give  s  a  ccnipleto  list  of  the 
Stock  Fire,  Mutual  Fire,  Lloyd's  (\rmi)any,  ForcMgn  Fire  and 
Marine  Insurance  (Nnnpanio-v  ()rir{niiz(^d  or  lictMiscd  to  trans- 
act business  in  the  Matv  of  Wisconsin,  showing  the  Gnxss  Risks 
writtcMi  and  Gross  Premiums  nceivtd.  Actual  L)sses  paid  less 
Ke-insuranoe    Ix>sst*s,     amounts    paid     for    cancidlatiion    ^uid 
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amounts  paid  for  re-insurance.- — Wisconsin  Business.  Also 
the  Oash  Capital,  Amount  at  risk  Dccemiber  31st^  11)05,  ad- 
mitted Assets,  Total  Liabilities  not  including  Capital  and  Sur- 
plus and  Surplus  over  Capital. 

Statistical  Table  No.  II,  i>ago  10(>,  shows  the  fire  risks  writ- 
ten, Premiums  received.  Losses  paid,  and  Ratio  of  fire  lostes 
to  premiums  received,  and  average  premium  per  $100.00  of 
insurance,  and  also  Marine  and  Inland  risks  written,  Pre- 
miums  received.  Losses  paid  and  liatio  of  Miarino  and  Inland 
losses  to  premiums  received,  and  average  premium  i>er  $100.00 
of  insurance,  of  the  Wiscx>nsin  Joint  Stock  and  Mutual 
(Companies  and  Joint  Stock  and  Mutual  Companies  of 
Other  ^ates., 

Statistical  Table  No.  Ill,  page  112,  sho\v»  the  Cash  divi- 
dends declared.  Dividends  paid.  Total  income,  Total  expendi- 
tures, Elxeess  or  Deficiency  of  income.  Expenses,  not  including 
dividends  paid.  Insurance  department  fee  and  taxes,  Interest 
on  mortgages,  Intorrst  and  Dividends  from  all  other  sources, 
Itoci'ived  from  all  other  sourcc^s,  and  Taxes  of  the  ^V^scoNSIN 
Joint  Stock  and  Mutual  C\>mpanies  and  Joint  Stock 
AND  Mutual  Companies  of  Other  States. 

Statistical  Table  No.  IV,  i>age  118,  show^  Surplus  begin- 
ning of  year.  Total  net  proniiums  earmnl.  Total  interest  earned, 
Total  losses  incurred.  Total  ex{>on9ts  incurred,  Total  net  gain 
or  lose  for  the  year.  Total  dividends  incurred  for  the  year.  Sur- 
plus end  of  tlie  \x*ar,  liatio  of  total  *^net  losses  incurred"  to 
Total  "not  premiums  earned,"  and  the  Kiatio  of  Total  "ex- 
I^enscs  incurred"  to  Total  "net  premiums  earned"  of  Wiscx>n- 
siN  Joint  Stock  Companies  and  Joint  Stock  Companies 
OF  Other  States. 

Statistical  Table  No.  V,  page  122,  shou-^  the  Names  luid  Lo- 
cations, Gross  risks  Avritten,  Gross  premiums  received,  Actual 
Losses  paid  less  re-insuranoc«  lotoses,  amounts  paid  for  cancel- 
lation and  amounts  paid  for  ro-insurancc\ — Wisconsin  Busi- 
ness. Also  the  Deposit  Capital,  Amount  at  risk  Dec.  31st, 
1905,  admitted  Assets,.  Actual  Liabilities?,  and  Surplus  or  im- 
pairment of  Lteposit  Capital  Dec.  31,  1905.  of  the  United 
States  Branches  of  Fobbign  Fibe  and  Marine  Companies. 
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StatisticaJ  Table  Xo.  VI,  rm^^  124,  shows  the  Total  iiuioine, 
Total  (Xix^iulitiires,  Excess  or  deficiency  of  income,  Exik^usos, 
not  inohiding  not  amount  sent  to  home  office,  Kisks  written, 
Pitmiums  tliereon,  Liisses  paid,  Ilatio  of  losses,  to  premiums 
received  and  average  }>romiuj:i  \h't  $]  00.00  of  insurance.  Net 
fire  premiums  rcceivT<I^  ;>aid  ro  Iloniio  Office,  reoeive<l  from 
Homo  Office*,  of  the  Invited  Stated  Br/.ncii»5  of  Foreign 
Fire  and  Marine  ^^omi'AMe». 

Statistical  Tah'e  Xo.  VII,  pni^e  1  'i6.  shows  surplus  lK»gin- 
ning  of  year.  To*.-;!  iH*t  premiu-nv*  earned,  Total  interest 
earned,  To*^I  net  lot^^Fi  incunxMl  loial  exiK^i^es  .'incurred. 
Total  net  gain  ij-r  loss  f(n'  the  year  aiiount  received  fn>m  or 
remitted  to  Home  Office,  Surjilus  »:  erd  of  the  year,  Katio  of 
Total  "net  losiso:?  incurred"  to  total  '*iict  premiunu;  earned." 
Itatio  of  Total  '*expinis(*<  incurrrxl"  to  total  "net  premiums 
earned,"  of  tlie  irNiiEij  Stated  Bkanciies  of  Foreign  Fire 
AND  Marine  Companhs. 

Ilesjx^ctfully  Suhmitted, 

Zeno  M.  Host, 
Co m m is!"iotu' r  of  Insurance. 
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INSURANCE    LEGISLATION    AND     SUPERVISION 
FROM     AN    INSURANCE     COMMISSIONER'S 
STANDPOINT. 

BY  ZENO  M.  HOST. 

An  Address  Delivered  before  the  Thirty-Sixth  Annual  Meeting,  Fire 
Underwriters'  Association  of  the  Northwest.  October  11,  1905. 
Chicago,  111. 

Mr.  President  and  Members  of  the  Fire  Underwriters  Associor 
tion  of  the  Northwest: 

Last  spring  I  was  honored  by  receiving  from  your  president 
an  invitation  to  favor  you  on  the  occasion  of  your  annual  meet- 
ing, with  an  address  on  some  subject  coming  within  the  line  of 
my  connection  with  fire  insurance  companies.  It  was  my  great 
pleasure  to  note  in  the  same  letter  the  statement,  that,  your  in- 
terests have  been  ably  and  fairly  supervised  by  me,  inasmuch 
as  I  have  been  accused  of  beinjr  too  friendly  with  the  officers 
and  agents  of  the  mjutual  fire  insurance  companies  organized 
under  the  laws  of  my  home  state.  It  has  been  said  that  "Wise 
men  have  enemies,  fools  have  none,"  in  which  I  was  forced  to 
find  a  little  consolation ;  but  when  I  received  your  president's 
letter,  it  supplanted  my  comforting  adage  and  proved  very 
gratifying,  indeed. 

The  invitation  was  cheerfully  accepted  and  I  requested  him 
to  name  a  subject  that  might  be  of  interest  to  you.  He  sug- 
gested "Insuranx5e  Legislation  and  Supervision  From  an  In- 
suranoe  (Comnnissioiier's  Standpoint^"  and  I  concluded  Hhat 
your  president  must  be  a  friend  of  mine,  as  the  subject  desig- 
nated, is  a  broad  one  and  gives  me  every  advantage. 
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I.    INSURANCE  LEGISLATION. 

Immediately  after  the  organization  of  the  Isurance  Depart- 
ments of  Massachusetts  and  N'ew  York,  other  states  followed, 
eacli  one  having  different  laws  and  reqiiirein0nt&,  until  in  1871 
when  the  insurance  oommissioners  of  the  various  states  met  in 
convention  for  the  purpose  of  securing  uniformity  of  laws  and 
thereby  do  away  with  the  onerous  requirements. 

There  was  little  uniformity  in  the  methods  of  insurance  su- 
pervision or  legal  requiremonts  when  the  oommisgioners  met  in 
convention  in  1871,  as  each  departmjent  had  a  different  series 
of  blanks  for  annual  statements  of  companies.  The  business  of 
life  insurance  was  in  its  infancy  and  policy  valuation,  reserve 
and  the  standard  of  solvency  had  not  yet  been  uniformly  set- 
tled and  fixed.  Fire  Insurance,  though  of  older  growth,  had 
not  the  strength  or  perfected  methods  of  the  present,  with  no 
uniform  standard  of  reserve,  each  company  having  a  policy 
form  of  its  own  with  numerous  conditions.  Casuality  insur- 
ance had  made  little  headway,  and  co-operative  protection  had 
only  beeai  presented;  industrial  insurance  fidelity,  title,  plate 
glass,  elevator,  burglary  aild  otlier  forms  of  casualty  insurance 
were  imknown. 

Prior  to  the  organization  of  the  departmjent  of  insurance  of 
Massachusetts,  neither  life  nor  fire  insurance  companies  had  a 
legal  requirement  for  .^vency  or  reserve.  I  believe  this  fact 
domjonsftrates  that  a  large  proportion  of  the  good  legislation 
enacted  since  the  insurance  oommissioners  first  met  in  conven- 
tion, has  been  tlie  results  of  the  meetings  of  tliose  sui)ervising 
officers,  regularly  held  every  year  since  1871. 

In  the  mind  of  the  legislator  there  should  exist  this  thought, 
that  tliore  should  be  no  antagonisan  between  tlie  interests  of  in- 
surance companies  and  the  interests  of  the  insured.  What  is 
best  for  one  must  necessarily  l3e  best  for  the  other ;  and  yet  it  is 
a  remarkable  fact  that  all  la\vs  of  real  benefit  were  enacted  in 
the  face  of  the  opposition  of  officials  of  insurance  companies, 
except  one,  the  reciprocal  or  retaliatory  law.  This  law,  a  relic 
of  barbarism,  was  called  into  being  by  the  companies  of  New 
York  in  1865  to  intimidate  the  comipaiiies  of  other  states,  but 
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its  force  and  efffeot  rest  heaviest  upon  the  Nbw  York  oompanies, 
for  thirty-two  other  states  ha\^  followed  the  bad  example  of 
New  York.  The  law  is  ridiculous  and  vicious,  and  in  nearly 
all  of  the  states,  there  prevails  a  general  feeling  that  it  should 
be  repealed.  It  would  have  been  repealed  in  Wisconsin  at 
this  time,  except  for  the  veto  of  a  bill  providing  that  the  ex- 
pense of  all  examinations  shall  be  paid  by  the  state,  which  bill, 
among  other  things,  provided  for  the  repeal  of  the  retaliatory 
law. 

To  legislation  and  state  supervision,  then,  are  due  the  only 
reforms  in  the  interests  of  the  policyholders  that  have  been  ac- 
complished in  any  form  in  the  business  of  insurance.  Is  it 
not  strange  that  this  should  be  so,  for  every  reform  accomplished 
could  have  been  exercised  by  the  companies  mthout  legislation 
or  supervision. 

The  law  providing  for  the  appointment  of  an  attorney  for 
service  of  process,  including  an  agreement  not  to  remove  cases 
to  the  Federal  Court,  met  with  the  most  determined  opposition 
of  all  the  companies.  This  law  originated  in  Wisconsin,  and 
its  enactment  was  demanded  to  prevent  companies  from  drag- 
ging claimants  and  beneficiaries  through  the  Federal  courts 
upon  the  slighest  pretext  or  refusal  to  settle.  Now,  nearly 
every  state  has  a  similar  law. 

The  valued  policy  law,  bad  in  its  inception  and  wrong  in 
principle,  was  introduced  by  one  of  our  farmer  legislators  as 
a  cure  for  the  greed  and  vicious  settlement  of  farm  fire  losses. 
Some  twenty-two  states  have  enacted  a  similar  law.  The 
valued  policy  law  is  of  no  benefit  to  the  honest  man  and  be- 
comiBS  a  tempter  to  the  dishonest  and  invites  carelessness  and 
incendiarism.  There  is  no  doubt  tliat  this  law  has  raised  the 
rates  and  increased  the  numl)er  of  fires  in  all  states  in  which 
it  is  in  forca  It  was  a  wise  amendment  suggested  and  incor- 
porated in  a  bill  introduced  in  the  last  legislature  of  Wisconsin, 
that  there  should  be  added  after  the  last  AVord  of  the  present 
law,  the  following: 

"Provided  however,  that  the  provisions  of  this  section  shall 
not  apply  to   policies   issued  when  the   fire   originated  on  the 
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preonises  covered  by  the  policy  under  which  claim  is  made,  but 
if  it  shall  appear  that  such  insured  has  paid  premiums  on  an 
annount  in  excess  of  the  actual  value,  the  insured  shall  bo  re- 
imbursed the  proportionate  excess  of  premiums  paid  on  the 
difference  between  the  amount  named  in  the  policy  and  said 
actual  value,  \vith  interest  at  six  per  cent  per  annum  from  the 
date  of  issue ;  and  said  excess  of  premiums  and  interest  thereon 
shall  be  allowed  the  insured  from  the  time  any  company  or 
companiea  carrying  the  insurance  at  the  time  of  loss  have  con- 
tinuously carried  said  insurance  on  tlie  premises  destroyed  by 
fire,  whether  under  policies  existing  at  the  time  of  loss  or  un- 
der previous  policies  in  the  same  company  or  companies." 

This  bill  passed  the  Assembly  but  was  defeated  in  the  Sen- 
ate. 

A  former  commissioner  of  Wisconsin  attempted  to  have  added 
to  tlie  valued  policy  law  a  similar  amendment  but  the  time 
of  its  presentation  to  the  legislature  was  inopportune,  as 
it  was  offered  at  a  session  when  an  amendmient  to  the  standard 
policy  law  was  enacted,  providing  that  where  there  is  an  in- 
crease of  hazard  "increased  solely  by  tlie  act  of  God,"  a  com- 
pany cannot  cancel  a  policy  except  upon  sixty  days'  notice^ 
without  the  consent  of  the  insured.  This  amendment  pro- 
voked much  ridicule  and  discussion,  but  it  seemed  to  be  the 
only  means  of  meeting  an  outrageous  experience,  as  shortly 
before  that  session  of  the  legislature,  the  northern  portion  of 
Wisconsin  was  devastated  by  forest  fires,  and  one  company 
sent  its  special  agent  up  there  in  tlie  line  of  the  fire  to  cancel 
its  policies  under  the  five  days'  notice  clause  of  the  policy. 

C!ompanies  cannot  claim  that  the  law  providing  for  the 
sf>andard  fire  insurance  policy  was  enacted  through  their  ef- 
forts or  received  their  support. 

Connecticut  attempted  in  18G7  to  enforce  a  uniform  policy 
f^rm  which,  however,  was  repealed  in  18G8  as  there  was  so 
i/iuch  opposition  to  the  form  adopted.  Massachusetts  adopte<l 
iLo  first  standard  policy  law  in  1873,  then  followed  Michigan, 
New  Hampshire,  New  York  and  other  states. 

At  the  time  feeling  ran  high  in  favor  of  anti-compact  and 
co-insurance  laws,  Wisconsin  was  fortunate  in  having  a  Coni- 
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missioner  who  had  given  tlfese  questions  much  study,  and  as  a 
result  of  his  knowledge  and  argument,  the  state  has  today,  I 
believe,  the  most  sensible  and  just  laws  on  these  questions  to 
bo  found  on  the  statute  books  of  any  state. 

The  law  governing  resident  agents,  and  numerous  nlhor  en- 
actments for  the  protection  of  the  people  might  also  be  men- 
tioned as  samples  of  wise  legislation  which  were  opposed  by 
tiie  companies. 

During  the  last  session  of  the  Wisconsin  legislature,  several 
meritorious  bills  pertaining  to  fire  insurance,  were  defeated, 
among  which  was  a  bill  providing  that  no  corporation,  partner- 
ship or  individual  transacting  the  business  of  fire  insurance 
shall  pay,  allow,  offer  or  agree  to  pay  an  inducement  or  rebate 
of  premium  paid  or  payable  on  a  policy,  or  any  special  favor, 
advantages,  benefit,  valuable  consideration  or  inducement  what-, 
ever  not  specified  in  the  policy.  It  also  provided  that  when 
the  commissioner  of  insurance  was  satisfieil,  after  a  hearing, 
that  the  provisions  of  the  bill  had  been  violated,  he  shall  re- 
voke the  license  of  the  person  guilty  of  violating  tlie  law,  and 
that  no  other  license  or  certificate  of  authority  shall  be  issued 
for  a  term  of  three  years  from  the  date  of  revocation. 

This  bill  passed  the  Assembly  hat  was  killed  in  the  Senate 
committee,  I  am  informed,  at  the  urgent  request  of  some  of 
the  large  insurers  in  the  state.  This  information  came  as  a 
startling  surprise,  for  I  had  given  no  particular  thought  to  the 
existence  of  discrimination  or  roI>ates  in  the  business  of  fire 
insurance,  until  I  heard  of  this  strong  opposition  to  this  bill. 
Then  it  was  evident  tha"  there  must  be  considerable  discrimin- 
ation or  robating  in  this  form  of  insurance. 

The  Federal  government  and  many  of  the  states  have  taken 
up  this  pernicious  practice  as  exercised  by  railroad  companies, 
and  tlie  developments  are  that  rank  injustice  has  been  perpe- 
trated on  the  public.  .While  it  is  true  tliat  the  injustice  of  re- 
bating in  the  business  of  fire  insurance  cannot  be  as  dangerous 
as  it  is  in  other  lines,  nevertheless,  the  policy  is  a  violation 
of  all  sound  principles  of  economic  and  social  development, 
and  should  be  prohibited  in  every  state. 

The  matter  of   investigating    into    the    origin  of   fires  is    a 
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factor  I  deem  important  Feeling  that  it  would  be  impossible 
to  have  enacted  in  Wisconsin,  a  State  Fire  Marshal  law,  I  had 
drafted  and  introduced  in  the  legislatni*e  last  spring,  a  bill 
providing  that  the  coroner  sliall  investigate  into  the  origin  of 
a  firo  upon  complaint  of  any  citizen,  officer  or  agent  of  a  fire 
insurance  company;  and  that  if  a  building  or  other  property 
had  beon  destroyed  by  fire  from  an  unknown  cause,  or  an  at- 
tempt had  been  made  to  destroy  such  property,  or  that  there 
was  reason  for  believing  that  a  fire  originated  maliciously  or 
under  suspicious  circumstances,  the  coroner  shall,  with  reason- 
able dispatch,  investigate  and  ascertain  the  facta  relating  to 
the  cause  and  origin  of  the  fire,  summon  a  jury,  take  testi- 
mony of  witnesses  and  conduct  the  investigation.  It  also  pro- 
vided that  the  district  attorney  be  notified  and  attend  and  con- 
duct tlie  examination,  and  that  the  expense  of  investigations — 
the  compensation  of  the  coroner,  jury  and  witnesses  in  attend- 
ance— 'be  the  same  as  allowed  by  law  in  the  case  of  a  coroner's 
inquest  It  further  provided  that  in  case  the  jury  did  not  find 
sufficient  cause  to  bind  over  any  person  on  a  charge  of  causing 
or  being  accessory  to  a  fire,  the  expense  shall  be  paid  by  the 
person  who  instituted  the  proceedings;  but  if  the  accused  were 
found  guilty,  the  cost  of  the  investigation  and  proceedings 
were  to  be  paid  by  the  county  in  which  the  investigation  was 
held. 

The  bill  passed  the  Senate  but  t!ie  Assembly  refused  concur- 
rence. Some  member  in  tlie  House  raised  some  technical  and 
misleading  point  Tliere  was  no  one  prepared  to  defend  th' 
bill,  as  no  opnosition  had  l>een  in  evidence  before  the  oommiv 
tees,  and  its  provisions  were  so  wise  and  just,  and  there  pre- 
sumably was  no  question  about  its  enactment  into  law. 

In  my  opinion  tJie  provisions  of  tJio  bill  would  have  aided 
materially  in  reducing  the  average  premium  rate  on  fire  in- 
surance in  the  stata  It  must  bo  apparent  that  in  stiites  hav- 
ing a  fire  marshal  law  and  no  valued  policy  law,  the  average 
rate  of  premium  is  much  lower  than  in  state>s  where  such  a 
law  is  not  in  force.  If  any  state,  through  a  state  insurance 
fund,  insured  all  the  property  within  its  donmin,  it  would  pro- 
ceed first,  to  safeguard  itself  from  dishonesty,  carelessness  and 
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incendiarism,  and  woidd  insure  property  only  at  its  assessed 
value;  it  Avould  provide  for  the  investigation  into  the  origin 
of  fires  and  enact  rigorous  building  and  regulation  laws.  It 
would  naturally  do  all  of  those  things  for  its  own  protection : 
then  I  believe  the  same  factors  of  protection  should  be  adopted 
for  the  protection  of  both  the  insurance  company  and  the  in- 
sured. 

Now,  in  regard  to  some  of  the  new  legislation  in  my  domain. 
The  law  providing  for  the  signing  of  policies  was  amended  to 
clearly  provide  that  an  individual  agent  must  sign  a  policy. 
While  it  was  the  contention  of  the  Commissioner  and  Attorney 
General  that  under  the  old  law  individuals  must  sign  policies, 
it  was  deemed  advisable  to  have  a  law  plain  on  the  question. 
In  no  provisions  of  the  laws  of  any  state  is  there  reference  to 
firms  or  corporations  in  the  same  sense  as  an  agent,  but  we  do 
find  the  words,  "an  agent''  or  "the  agent."  If  it  were  not  the 
original  intention  of  the  legislature  to  have  all  policies  signed 
by  an  individual  agent^  how  would  it  be  possible  to  impose 
upon  a  firm  or  corporation  acting  as  "an  insurance  agent"  any 
penalty  or  fine  that  might  prove  necessary  in  case  of  the  vio- 
lation of  a  law?  There  is  no  objection  to  having  the  name  of 
the  firm  or  corporation  on  Uie  policy,  but  it  must  be  first 
signed  by  an  individual  agent  duly  licensed. 

Then  too,  in  sending  the  Department  of  Insurance  requisi- 
tions for  certificates  of  auUiority  to  agents,  it  seems  to  be  the 
consensus  of  opinion  of  many  comipanies  and  general  agents 
that  a  firm  or  corporation  may  transact  business  with  one  li- 
cense. Ibe  laws  of  Wisconsin  clearly  provide  that  every  per- 
son or  member  of  a  firm  or  corporation,  who  solicits  insurance 
or  in  any  manner  aids  or  assists  in  transacting  the  business 
of  insurance,  is  held  to  be  an  agent,  unices  it  can  bo  shown 
that  he  receives  no  oomfxjnsation  for  his  services.  If  it  were 
held  that  an  insurance  firm  or  corporation  might  solicit  busi- 
ness with  one  license,  we  would  have  to  drift  back  to  the  same 
question  asked  in  relation  to  firms  or  corporations  signing 
policies:  How  would  it  bo  possible  to  impose  upon  a  firm  or 
corporation  acting  as  an  "insurance  agent"  and  soliciting  busi- 
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ness  with  one  license  or  certificate  of  authority,  a  penalty  or 
fine  in  case  there  was  a  violation  of  the  law? 

The  new  law  governing  the  license  fees  or  taxes  to  be  paid 
by  fire  insurance  companies,  is,  I  believe^  the  best  law  on  the 
subject  in  any  of  the  states.  Although  the  amount  of  taxes 
called  for  may  seem  high,  the  method  is  fair  and  just.  It  pro- 
vides for  a  four  per  cent  tax  on  the  amount  of  gross  premiums 
received,  less  the  amount  paid  to  authorized  comipanies  for  re- 
insurance of  risks,  the  return  premiums  and  the  actual  losses 
lese  reinsurance  losses  paid  during  the  preceding  year  in  the 
state.  Under  this  method  the  company  tliat  has  been  conserv- 
ative in  its  selection  of  risks  and  suffered  only  liglit  losscf^, 
pays  a  larger  amount  in  taxes  than  the  company  that  has  been 
less  fortunate  in  its  class  of  risks  and  unlucky,  as  it  were,  in 
suffering  heavy  losses ;  and  this  is  as  it  should  be. 

The  law  requiring  the  payment  of  an  annual  fee  for  the  pub- 
lication of  statements  of  insurance  companies  was  amended  so 
that  companies  are  relieved  from  this  unnecessary  burdensome 
expensa  J^ow,  during  the  first  week  in  tlie  months  of  Jan- 
uary, April,  July  and  October  of  each  year,  tlie  state,  at  its 
own  expense,  publishes  a  list  of  all  comipanies  licensed  to  trans- 
act business  therein,  in  iie  official  state  paper  and  in  one  other 
paper  which  in  the  commissioner's  judgment^  will  give  infor- 
mation to  the  largest  number  of  iXH>ple  by  one  insertion.  This 
was  a  wise  amendment,  not  only  Ix  cause  the  requirement  was 
an  unnecessary  expense  with  no  benefits  conunensurate  with 
the  amiount  paid,  but  very  few  people  could  apprehend  the 
contents  of  the  statements  as  published  theretofore;  and  as  a 
matter  of  fact,,  this  needless  expense  had  to  be  figured  in  the 
expense  element  of  the  premiums 

II.    SUPERVISION. 

Supennsion  of  insurance  from  an  insurance  commissioner':? 
stand[x>int  is  protection  for  tlio  ix\)plc  against  fraudulent  and 
insolvent  corporations  and  prot-c^etion  for  the  honest  company 
against  dislionest  competition. 

Insurance  cor[X)rations  receive  their  authority  to  exist  from 
the  state,  and  this  fact  is  sufficient  justification  for  supervis- 
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ing  tho  creatures  of  its  creation.  Supervision  is  peculiarly 
necessary  in  tho  case  of  insurance  corporations,  as  insurance 
can  be  conducted  only  by  the  combining  or  coming  together  of 
a  large  number  of  individuals  who  insure  themselves,  requir- 
ing a  largo  territory  and  a  large  membership.  With  only  a 
few  of  the  members  of  an  insurance  corporation  to  give  the 
management  personal  consideration  and  participation,  the 
state,  as  a  duty  to  its  citizens,  supervises  these  corporations  to 
protect  tho  interests  of  tlio  individual  policj^holder  and  to 
guard  its  people  from  imposition,  as  well  as  to  give  protection 
to  tlie  companies  which  conduct  their  business  on  honest  lines. 

Great  opportunities  for  fraud  present  thennselves  in  the 
business  of  insurance,  and  because  fraudulent  concerns  dis- 
credit solvent  corporations  and  tho  business  they  transact,  the 
agitation  for  insurance  departmients  found  its  warmest  and 
mc»st  earnest  advocates  among  the  officials  of  honest  companies. 

Tho  first  record  of  state  supen^ision  or  requirements  of 
companies  was  the  resolution  adopted  by  the  Massachusetts 
legislature  in  1807  requiring  that  at  the  next  session  of  the 
legislature,  insurance  companies  render  an  account  of  their 
affairs. 

In  1828  we  find  in  Isew  York  the  statutory  assignment  of 
insurance  companies  to  the  class  of  "moneyed  corporations" 
and  the  requirement  of  annual  statements  to  the  comptroller, 
followed  in  1851  with  authority  given  the  comptroller  to  make 
official  examinations  of  companies. 

Tlio  law  creating  the  insurance  department  of  Massachu- 
setts was  enacted  in  1854  and  the  de]>artment  was  organized 
one  year  later  when  three  commissioners  were  appointed. 
Tliey  were  authorized  to  visit  every  iiusuranec?  coqx) ration  at 
least  once  in  every  two  years  and  to  rejK>rt  to  the  secretary  of 
state  their  findings.  The}'  were  given  power  to  make  such  in- 
quiries as  they  deemofl  necessary  to  asc^ertain  the  condition  of 
all  insurance  companies  and  their  ability  to  fulfill  all  contracts. 
This  law  was  changed  to  t\vo  wmimissi oners  and  then  to  one 
in  1866. 

Tho  Department  of  Insurance  of  Xew  York  was  organized 
mainly  as  a  result  of  examinations  made  luider  the  direction 
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of  the  comptroller.  Honest  companies  suffered  from  the  com- 
petition of 'fraudulent  concerns  in  NeNv  York  from'  1851  to 
1859,  and  with  the  knowledge  of  the  beneficial  results  of  su- 
pervision in  MaseachuBctts,  the  agitation  for  an  insurance  de- 
partment began  in  New  York,  resulting  in  its  creation  in 
1859.  iWhen  the  question  aroee  as  to  the  proper  person  to  fill 
the  position  of  superintendent  of  insurance,  one  of  the  gentle- 
men prominent  in  securing  the  enactment  of  the  law,  said: 
"Gentlemen,  we  want  a  man  who  can  put  the  knife  in  up  to 
the  hilt  and  turn  it  round  until  it  has  disemboweled  the  rotten 
corporations  which  have  disgraced  our  business." 

The  British  Parliament  appointed  comanittees  to  investigate 
insurance  corporations  for  over  200  years,  but  these  investi- 
gations proved  no  substitute  for  well  organized  efficient  super- 
vision, and  from  1840  to  1870  over  twx>  hundred  life  insur- 
ance companies  alone  ceased  transacting  business  and  went  out 
of  existence  in  one  way  or  another.  The  experience  there, 
added  to  our  own,  was  the  cause  of  creating  insurance  departr- 
ments. 

In  the  insurance  report  for  1862,  the  insurance  commis- 
sioner of  Massachusetts,  speaking  of  English  supervision,  said : 

"To  our  minds  it  seems  probable  that  all  the  other  thieves 
in  England  have  not  transferred  so  much  value  from  otlier 
people's  possession  to  tlieir  owo,  as  has  dishonestly  been  ab- 
sorbed in  the  same  time  by  the  life  insurance  companies  which 
have  been  wound  up  and  are  now  winding  up  in  Chancery. 
The  English  joint  stock  registration  act  passed  in  1844  was 
mainly  intended  to  cure  this  evil.  It  was  found,  however,  to 
have  the  contrary  effect  The  rogues  managed  through  it  to 
obtain  a  sort  of  governmental  endorsement  without  making 
public  their  real  diaracter." 

This  caustnl  the  raising  of  a  parliamentary  committee  in 
1853  to  consider  specially  tlio  question  of  govemmlontal  super- 
vision of  life  insurance.  The  advocates  of  governmental  su- 
pervision wcfTo  not  successful  in  securing  such  supervision  in 
a  modified  form  until  after  supervision  of  insurance  had  been 
given  practical  effect  by  the  creation  of  insurance  departments 
in  Miissachusetts,  Nersv  York  and  other  states. 
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When  we  consider  that  the  true  object  and  purpose  of  super- 
vision is  to  afford  the  best  protection  to  the  public  with  the 
least  annoyance  and  expense  to  the  companies  transacting  the 
business  of  insurance,  it  seems  like  carrying  protection,  an- 
noyance and  expense  to  an  extreme  in  requiring  siuoh  super- 
vision in  this  country  by  fifty-two  insurance  departments,  in- 
eluding  Alaska,  Porto  Eioo  and  Hawaii. 

I  am  firmly  of  the  opinion  that  there  should  be  created  a 
National  Department  for  the  supervision  of  insurance.  As 
to  its  scope,  I  think  it  should  be  given  the  following  powers, 
to-wit: 

1.  The  power  to  examine  all  foreign  insurance  companies 
transacting  business  in  this  country. 

2.  The  power  to  carry  all  deposits  of  domestic  and  foreign 
insurance  comjpanies  transacting  business  in  more  than  one 
state  in  this  country. 

3.  The  power  to  examine  periodically  all  insurance  com- 
]>anjes  transacting  business  in  the  United  States  outside  of 
their  homo  states,  and  forward  certified  copies  of  the  reports 
«?f  ?uch  examinations  to  the  Insurance  Departments  of  the 
states  in  which  such  companies  are  transacting  business. 

4.  The  power  to  value  annually  the  policies  of  all  life  in- 
surance companies  transacting  business  outside  of  their  home 
states,  and  furnish  certificates  of  valuation  tc  the  Insurance 
Departmlenta  of  the  States  in  which  such  life  insurance  com- 
panies are  transacting  business. 

The  most  important  things  to  be  considered  in  supervising 
Insurance  companies,  are:  solvency,  reserve  necessary  to  main- 
tain such  solvency,  investments,  and  to  see  that  the  laws  are 
properly  complied  with.  As  to  the  matter  of  taxation, — so 
unjust  in  its  present  methods — it  will  take  time,  no  little 
time,  before  the  matter  is  equitably  adjusted. 

With  an  impartial  experienced  executive  and  intelligent  as- 
sistants comprising  the  personnel  of  a  national  department  of 
insurance,  I  believe  that  national  supervision  would  aid  in 
more  quickly  bringing  about  certain  needed  reforms  in  the 
great  business  of  insurance,  because  of  its  extensive  applicabil- 


Digitized  by  VjOOQIC 


30  INSURANCE  LEGISLATION   AND   SUPERVISION. 

ity,  and  the  several  state  insurance  departments  could  then  be 
clothed  with  limited  supervision. 

However,  the  first  step  to  bring  alx)ut  national  suj^ervision 
of  insurance,  should  come  from  some  other  source  than  from 
solely  the  ofiicials  of  insurance  companies.  I  would  suggest 
the  plan  of  having  a  oonferenco  among  two  United  States  sen- 
aters,  two  congressmen,  two  rei)resentativc8  each  of  life,  casu- 
alty and  fire  insurance  companies  and  frate^mal  societies,  and 
five  insurance  oominissioners  from  divergent  parts  of  the 
United  States.  In  my  opinion,  these  conferees  could  draft 
a  bill  creating  a  national  department  of  insurance  which 
would  be  entirely  satisfactoiy  to  all  concerned. 

But  is  the  Federal  govenunent  onilj)owered  to  &ui)ervise  in- 
suranoo?  That  is  a  question  on  which  many  argimients  for 
and  against  have  been  advanced  by  able  men.  Does  the 
famous  case  of  Paul  vs.  Virginia  answer  the  question  in  the 
negative?  In  that  case  the  Supreme  Onirt  lield  tliat^  "a  cor- 
poration being  the  mere  creation  of  hx^^al  law,  it  can  have  no 
legal  existence  beyond  the  state  when*  created  and  its  recogni- 
tion by  other  states  depends  Avholly  upon  the  comity  l>etwreu 
them  and  so  may  l)e  excluded  or  aihnitted  under  n'strictions 
imposed  by  them  at  pleasurc." 

In  the  samje  casi^  it  was  held  that  a  {nylicy  of  life  insurance 
was  not  an  article  of  amilmerce;  that  the  businesvS  of  insurance 
was  not  subject  to  the  constitutional  jxvwer  of  e^nigress  to  n^gu- 
late  commerce  between  the  states. 

In  the  case  of  Wall  vs.  Ei([uit>able  Company,  it  was  held: 
**That  neitJier  cor[)oration  nor  patron  (|K>licyliolder)  could 
waive  the  provisions  of  any  statute  which  detennincd  the  re- 
lations between  the  parties." 

The  police  i)owers  of  each  state  have  Ix'on  extcndcMl  for  the 
puriX)iso  of  prote<*ting  its  citizens,  and  its  laws  are  intended  not 
only  to  ]>roteet  the  policyholders  but  to  kee])  iiT(*sjK)iisil)le  and 
fraudulent  companies  fi"om  comiK'ting  with  honest  well  man- 
aged companic*s  and  t^)  give*  to  th(^  latter  official  endorsement 
by  the  state. 

In  j^)  far,  no  one  can  object  to  tlu*  purpose  of  state  super- 
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vision,  but  wth  such  benefit  conferred  on  the  people,  insur- 
ance departments  have  become  revenue  collecting  agencies  to 
the  annoyance  and  haniship  of  companies.  Supervision  means, 
not  only  collecting  taxes  and  fees,  receiving  reports,  compiling 
and  printing  statistics,  valuing  policies  and  examining  com- 
panies, but  includes  the  judicial  as  well  as  the  executive  en- 
forcement of  the  statutes  under  which  insiuranco  corporations 
are  formed,  and  in  which  tlieir  powers  and  duties  are  defined 
and  their  limitations  presented.  This  requires  an  imder- 
standing  of  the  principles  of  insurance,  the  functions  of  com- 
panies and  the  relation  of  present  conditions  and  future 
necessities. 

The  expense  of  an  examination  should  be  imposed  on  a  com- 
pany only  when  seeking  admission  to  a  state.  When  it  is  once 
admitted,  any  examination  made  is  for  the  protection  of  the 
I>eoplo  and  should  be  paid  by  the  state. 

At  the  last  session  of  the  Wisconsin  legislature,  a  bill  was 
intax)ducod,  providing  that  the  expense  of  all  examinations 
made  by  the  Department  of  Insurance  shall  be  paid  by  the 
state.  It  passed  both  houses  but  was  vetoed.  Several  of  the 
states  have  a  similar  law  and  these  departments  are  provided 
with  an  adequate  force  so  that  examinations  may  be  made  at 
the  least  possible  expense  to  the  state.  The  banking  depart- 
ments of  the  several  states  examiine  banks  and  building  and 
loan  associations  at  the  expense  of  tlie  state ;  then  why  sliould 
not  the  expense  of  exairainations  of  corporations  coming  under 
the  supervision  of  the  department  of  insurance — which  is  a 
source  of  enormous  revenue  to  the  state,  be  paid  by  the  state? 
When  the  examination  is  paid  for  by  the  state,  it  leaves  the 
commdssioner  absolutely  free  to  pass  ui)on  conditions  as  he 
actually  finds  themj.  It  takes  no  little  nerve  and  courage  to 
criticise  and  condemn  the  management  of  an  insurance  com- 
pany when  the  company  must  pay  the  exix>nse  of  examination, 
that  is  made  not  for  the  benefit  of  the  oomipany  but  for  the 
benefit  of  Uie  policyholders.  Very  few  states  collect  more 
taxes  and  fees  from  insurance  companies  than  does  the  State 
of  Wisconsin-     The  receipts  this  year  will  amount  to  about 
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$600,000,  while  the  total  expense  for  salaries,  printing,  post- 
age, stationery,  etc.,  will  amount  to  about  $20,000.  Under 
these  conditions  it  seems  only  fair  that  some  provision  should 
be  made  for  relieving  the  companies  of  the  expense  of  exam- 
inations which  are  made  for  the  protection  of  the  interests  of 
the  people  of  the  state,  and  therefore,  are  a  benefit  to  the 
state,  the  citizens  of  which  have  the  inherent  right  to  know 
how  the  funds  they  pay  in  premiums  are  being  handled. 

It  was  tlie  original  purjx^o  and  intention  that  insurance 
should  be  conducted  on  the  mutual  plan.  The  first  fire  insur- 
ance com.pany  organized  in  England  in  1G96  was  on  the  mu- 
tual plan.  The  first  fire  insurance  company  organized  in 
America  was  organized  on  the  mutual  plan  in  Philadelphia 
in  1752.  The  first  fire  insurance  company  organized  in  New 
York  in»  1787  was  on  tlie  mtutual  plan.  The  first  life  insur- 
ance oomipany  organized  in  America  was  organized  in  Penn- 
sylvania, January  11,  1750,  on  the  mutual  plan  and  is  still  in 
existence. 

State  supervision  must  admit  of  one  great  failure  in  rela- 
tion to  assessment  and  fratt^mal  beneficiary  societies.  The 
one  great  mistake  was  the  failure  to  insist  tliat  by  whatever 
name  or  designation  a  life  insurance  organization  presented 
itself,  it  could  not  be  organized  or  admitted  to  transact  busi- 
ness in  a  state  except  there  was  a  recognition  of  mortality 
tables  in  the  calculation  of  its  rates.  'Nothing  for  any  length 
of  time  can  replace  a  rate  calculated  on  mortality  tables,  and 
no  organization  can  permanently  live  and  ignore  the  funda- 
mental principles  involved  in  life  insurance;  but  Avrong  as 
have  been  the  rate«  of  tlieso  organizations,  and  many  as  have 
been  the  failures,  they  have  distributed  hundreds  of  niiillions 
of  dollars  to  the  beneficiaries  of  deceased  members,  and  have 
demonstrated  in  their  growth  and  management  true  mutuality 
and  economy  of  managements 

This  mutuality  and  economy  have  found  recognition  in  every 
st^ato  and  by  c^'^ory  legislature.  Tlu^se  organizations  have  been 
free  from-  tax  la^v^  and  tlie  reason  for  this  has  been  that  they 
have  bc^on  presented  as  mutual  organizations,  the  nuembers  of 
which  are  insuring  themiselves. 
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Whatever  may  be  the  objection  urged  against  state  super- 
vision by  insurance  company  officials,  I  will  call  their  atten- 
tion to  the  fact  that  no  supervision  at  all  would  let  loose  a 
hoard  of  frauds  and  fakirs  upon  the  public  and  be  of  the  great- 
est injury  to  every  honest  company. 

Supervision  and  publicity  have  been  of  incalculable  value  to 
the  business  of  insurance.  No  other  business  comes  so  close 
to  the  homjes  and  hearthstones  of  the  people;  none  other  hon- 
estly managed  carries  with  it  so  much  of  benefit  and  blessing, 
and  none  fraudulently  and  dishonestly  conducted  can  bring 
such  bitter  misery.  For  this,  it  is  placed  under  supervision, 
and  because  of  it,  the  duties  of  the  office  of  commissioner 
carry  great  responsibility,  much  good,  much  evil,  according 
as  the  incumbent  may  be  faithful  or  unfaithful  to  his  trust 

After  .making  sure  of  the  solvency  *^of  companies  admitted, 
the  commissioner  must  furnish  trustworthy  information  con- 
cerning the  companies  to  the  insuring  public,  so  tliat  the  people 
may  receive  clear  and  concise  knowledge  of  their  condition. 
The  study  of  charters  and  by-laws  of  the  companies,  policy 
forms  and  literature  when  seeking  admission,  tlie  investigation 
of  their  methods  and  practices,  and  compliance  with  the  laws 
after  admission,  all  go  to  make  up  some  of  the  many  duties  of 
the  commissioner  of  insurance. 

The  laws  give  the  commissioner  of  insurance  little  or  no  dis- 
cretion. The  state  demands  compliance  with  the  law  and  all 
companies  have  the  right  to  demand  freedom  from  annoyance 
and  the  largest  liberty  consistent  with  public  safety. 

The  object  and  purpose  of  supervision  is  accomplished  when 
all  companies  licensed  to  transact  business  in  the  state  are 
sound  and  are  affording  the  security  to  the  insured,  which  the 
law  permitting  them  to  transact  business  contemplated.  The 
state  owes  it  to  its  own  welfare  and  the  well  being  of  its 
people  to  foster,  by  wise  and  liberal  laws,  all  kinds  and  classes 
of  legitimate  insurance. 

Insurance  is  the  mainstay  of  commercial  pursuits  and  com- 
mercial credit     It  restores  lost  wealth,  begets  confidence  and 
in  a  thousand  ways  spreads  its  blessings  over  whole  conimun- 
3—1. 
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ities  aD<l  is  a  chief  aid  to  the  state.  It  is  difficult  even  to 
imagine  the  distress  and  misery  were  insurance  to  pass  away 
in  a  day.  The  failure  of  all  the  banks  In  the  country  would 
be  but  a  slight  disaster  in  comparison  to  the  calamity  of  the 
passing  away  of  all  insurance  organizations. 
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HUBER  V.  MAElTII^i  et  au  Impleaded  with  the  GEK- 
XANT0W:N^  FAEIMERS  mutual  ins.  CO.  and 
the  GERMANTOWN  liS^S.  CX>. 

(Supreme  Court  of  Wisconsin,  Jan,  30,  1906.) 

Syllabus  by  Marshall,  J. 

A  uiutual  insurance  corporation  having  a  charter  provision 
to  <Ue  effect  that  a  membership  therein  could  only  be  created 
by  a-rcepting  from  it  a  policy  of  insurance  and  continue  only 
till  the  end  of  the  policy  period,  did  business  for  a  consider- 
able )>eriod  of  time  accumulating  a  large  surplus.  A  law  was 
tlien  enacted  authorizing  a  re-incorporation  under  the  general 
law  for  the  creation  of  insurance  corporations,  with  the  consent 
of  twothirds  of  existing  policy  holders  repreeenting  at  least 
one  half  of  the  outstanding  insurance,  the  re-organized  con- 
cern to  be  the  owner  of  the  property  of  the  superseded  com- 
pany for  its  use  in  the  conduct  of  its  business.  The  act  provided 
that  any  existing  policy-holder  of  such  a  mutual  company, 
in  ea^  of  its  being  superseded,  should  be  entitled  at  his  option 
to  take  stock  in  the  new  company  to  the  extent  of  such  part  of 
the  t4^tal  stock  as  the  amount  paid  by  him  on  his  policy  bore 
to  the  total  amount  of  risks  in  force,  or  to  receive  such  propor- 
tion of  the  surplus  as  the  company's  actuary  might  deem  equit- 
able, that  being  coupled  witli  a  provision  that  all  the  property 
of  the  superseded  company  should  become  that  of  the  ne^v  con- 
cern, as  aforesaid,  no  part  to  be  divide<l  among  tlie  members 
thereof.  The  legislative  basis  of  re-organization,  in  form, 
contemplated  the  possibility  of  members  of  the  superse<led  com- 
pany at  a  specified  time,  in  the  aggregate,  securing  a  small 
percentage  only  of  the  stock  in  the  new  concern  or  of  the  sur- 
plus aforesaid,  and  of  existing  and  past  policy-holders  of  the 
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mutual  company,  in  the  aggregate,  obtaining  not  to  exceed  one- 
third  of  such  surphis  of  stock.  A  re-organization  occurred  in 
form  under  such  law  as  to  the  corporation  in  question,  plain- 
tiff  and  others  not  consenting. 

1.  I'^nder  the  charter  of  a  mutual  innurance  comjiany  provid- 
ing, in  effect,  that  one  can  become  a  meinter  only  by  taking 
out  a  policy  of  insurance  and  that  the  membership  can  sunnve 
only  to  the  end  of  the  policj"  period  upon  which  it  is  based,  no 
one  can  rightly  be  treated  as  a  member  for  any  purpose  at  any 
time  unless  he  then  holds  an  unexpired  iK)licy  of  insurance. 

2.  If  the  charter  of  a  mutual  insui*aiice  company  contains  no 
provision  on  the  subject,  memibership  commences  only  with  the 
taking  out  of  a  policy  and  lasts  only  for  the  policj'  period. 

3.  As  regards  rights  and  remedies,  the  policy-holders  in  a 
mutual  insurance  company  are  stockholders  therein  the  same  as 
owners  of  stock  in  a  stock  corporation,  there  being  no  charter 
provision  to  the  contrary. 

4.  The  interests  of  policj'-holders  in  a  mutual  insurance  com- 
pany are  two  fold,  they  are  both  insurers  and  insured.  In 
respect  to  the  former  they  are  entitled  to  shaiv  in  the  losses  and 
profits  of  the  business  on  the  basis  of  a  partnership,  except  so 
far  as  the  charter  or  policj'  contract  provides  othenrise. 

5.  The  title  to  the  property  of  a  mutual  insurance  cori)ora- 
tion  is  in  the  company,  but  the  cHpiitable  intenst-^  therein  are 
vested  in  the  meml>ers  the  same  as  in  case  of  a  st<K»k  cr.rjx  ration. 
While  the  corporation  owns  the  pro])erty  the  meniil)ers  own  the 
corporation. 

6.  It  is  competent  for  a  mutual  insurance  corporation,  there 
being  no  limitation  in  its  chart^^r  to  the  contrary,  to  make  rates 
for  insurance  with  a  view  of  probably  creating  a  surplus  and 
of  sul>sequently  distributing  the  same  to  members  so  far  as  ex- 
perience shall  show  that  the  same  is  not  needed  in  the  business. 

7.  In  case  of  a  distribution  of  the  surplus  of  a  mutual  insur- 
ance company  or  of  its  other  ass<<s,  there  l^ing  no  charter  pro- 
vision to  the  contrary,  existing  policy-holders  and  such  only  are 
the  legitinDate  distributees.  In  the  aggregate,  they  are  entitled 
to  the  whole. 
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8.  The  Legislature  may  alter  or  amend  the  charter  of  a  cor- 
poration but  camiot  legitimately  appropriate  its  property  with- 
out the  consent  of  all  its  members,  either  to  its  owti  use  or  that 
of  a  private  party,  though  such  party  be  a  successor  corporation, 
in  the  absence  of  some  authorization  to  the  contrary  in  the 
charter  originally. 

9.  For  all  except  corporate  purposes,  the  property  of  a  mu- 
tual insurance  company,  the  same  as  that  of  any  other  corpora- 
tion, belongs  to  its  members  whether  they  are  stockholders  in 
the  technical  sense  or  in  the  broader  one  which  includes  policy- 
holders in  such  a  company. 

10.  The  property  of  a  mutual  insurance  company  and  the 
equitable  property  rights  of  its  members  are  within  the  guar- 
antees of  the  state  constitution  as  regards  the  inhibition  against 
law^s  impairing  the  obligation  of  contracts,  and  the  inhibition  of 
the  national  Constitution  as  regards  the  equal  protection  of  the 
laws  and  deprivation  of  property  without  due  process  of  law. 

11.  A  law  enacted  during  the  life  of  a  mutual  insurance  com- 
pany providing  for  the  distribution  of  its  assets  or  a  bestowal 
thereof  upon  another  without  consent  of  all  of  its  mmber:^,  no 
authority  in  that  regard  being  contained  in  the  charter  of  such 
company,  offends  against  the  constitutional  limitations  re- 
ferred to. 

12.  Any  member  of  a  mutual  insurance  company  suing  for 
himself  and  others  similarly  interested,  may  invoke  equity  jur- 
isdiction to  redress  or  prevent  any  wrong  injuriously  affecting 
the  ffroperty  rights  of  the  corporation,  when  its  officers  will 
not  move  appropriately  to  that  end. 

13.  The  supposed  common  law  rule,  that  u])on  the  termina- 
tion of  a  corporation  its  debts  become  extinguished,  its  realty 
reverts  to  the  grantors  and  its  i)ersonal  pro|:>erty  goes  to  the 
sovereign,  if  it  ever  existed  in  fact,  is  wholly  obsolete,  exce])t 
as  to  purely  public  corporations. 

14.  In  case  of  a  scheme  of  legislati<m  for  a  particular  ])nr- 
pose,  create<l  by  the  enactment  cf  a  law  specially  referring  to 
the  subject,  and  to  other  laws  required  for  a  complete  plan,  if 
the  special  enactment  is  the  inducing  provision  and  is  nno<iiisti- 
tutional,  the  whole  is  inefficient.     The  matter  is  govenud  by  tlie 
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rule,  that  where  part  of  a  law  is  unconstitutional  and  was  the 
inducement  to  the  rest,  which  by  itself  would  not  have  been 
enaeteil,  the  whole  is  void. 

15.  An  unconstitutional  act  of  Legislature  is  not  a  sufficient 
basis  for  a  corporation  de  facto.  That  can  exist  only  in  case 
of  a  law  under  which  it  might  have  been  created  de  jure. 

10.  Tlie  law  that  corporate  existence  cannot  be  inquired  into, 
except  by  judicial  proceedings  in  the  name  of  the  state,  does 
not  apply  to  a  pretended  but  not  e\'en  a  de  facto  coqx>ration. 

17.  In  case  of  success,  in  form,  of  an  attempt  to  reorganize  a 
mutual  insurance  cx>mpaiiy  on  the  stock  plan  under  a  law,  in 
terms,  authorizing  it  and  the  insurance  business  formerly  car- 
ried on  by  the  old  company  l-eing  continue<l  ostensibly  by  the 
new  creation,  using  the  former's  assets  and  good  will,  if  the 
attemi)t  is  fruitless  because  of  the  enabling  act  being  void  such 
continued  business  is  to  l>e  regarded  as  really  that  of  the  old 
corporation;  as  belonging  to  it.. 

STATEMENT   OF    FACTS. 

Api>eal  from  the  circuit  court  for  Washington  county  from 
an  order  sustaining  demiurrers  to  the  complaint.  The  facta 
relied  uixni  for  a  cause  of  action  were  the^se:  Tlie  defendant 
Germantown  Farmers'  Mutual  Insurance*  (\)mpany  is  a  cor- 
poration cremated  and  existing  under  chapter  278,  p.  421,  of 
the  I^aws  of  Wisconsin,  for  the  year  1854,  and  the  de^ft^ndant 
German touii  Insurance  (\>mpany  is  a  coiiK)rati(m  existing 
imcUr  chapte^r  81),  Kev.  St.  1898  and  dmj.ter  229,  p.  841,  of 
the  Laws  of  Wisconsin  for  the  year  190,3.  The  individual  de- 
fendants are  the  officers  and  elirectors  of  the  t\\'o  ce»rporations. 
Plaintiff  is  a  policy-holder  of  the  first-named  company,  holding 
polie^y  Xo.  07,198,  dated  August  1st,  1901,  and  expiring  by  its 
terms  August  1st,  1906,  and  by  the  law  of  1854  mentioned  he 
iKx^ame  a  meMnl>er  theref)f.  Such  e*(>mpany  has,  or  did  have  l^e- 
fore  they  were  dissipated,  as  herenfte^r  stated,  ass<*ts  in  excess 
of  $211,875.7(5,  which  are  really  the  pro|>erty  of  its  meml>er3. 
Se*pteml)er  28th,   1903,   the  individual  defendants  and  others 
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wrongfully  conspired  together  and  organized  the  Germantown 
Insurance  Company,  to  the  end  that  it  might  acquire  the  as- 
sets of  the  Gtermantown  Farmers'  Mutual  Insurance  CJompany 
for  the  use  and  benefit  of  the  former  and  the  meuDbers  of  such 
conspiracy  without  the  consent  of  the  policy-holder  members 
of  the  old  organization,  and  the  purpose  of  such  conspiracy 
was  accomplished,  so  far  as  creating  the  new  oi^anization  and 
putting  its  members  in  possession  of  such  property.  Sudi 
new  organization  has  paid  a  small  part  of  the  assets  wrong- 
fullv  aequire<l  to  members  of  the  old  company.  Nearly  all  the 
stock  of  the  new  organization  has  been  taken  by  the  officers  and 
directors  of  the  old  company,  they  thereby  wrongfully  acquir- 
ing to  themselves  the  large  property  aforesaid,  which  belonged 
to  the  old  organization  and  its  members,  leaving  said  n»embeiis 
no  securitrv'  for  payment  of  their  policies,  except  that  assunlied 
by  the  new  organization.  Plaintiff  has  been  denied  access 
to  the  l)ooka  of  the  new  organization  on  which  aocoui'.t  he  is 
unable  to  state  precisely  the  amount  of  unlawful  gains  which 
it  secured  by  the  wrongful  acts  aforesaid.  This  action  is 
prosecuted  on  the  behalf  of  plaintiff  and  all  others  similarly 
situated  for  the  benefit  of  the  Germantown  Farmers'  Mtitual 
Insurance  Company,  such  company  being  miade  a  di-fendant 
bocaupe  its  officers  are  the  persons  guilty  of  the  mischief  com- 
plained of,  and  insist  that  the  new  organization  has  rbsorbed 
the  old  one  leaving  the  latter  incapacitated  to  maintain  any 
action. 

Upon  such  facts  plaintiff  prayed  for  an  accounting  by  the 
Germanto\\T\  Insurance  Company  and  the  individual  defend- 
ants as  to  all  their  doings  in  the  premises,  and  for  restraint 
upon  them  as  to  appropriating  the  good  will  of  the  German- 
town  Farmers'  Mutual  Insurance  Company,  or  disposing  of  or 
injuring  its  assets,  and  for  a  receiver  to  take  over  the  assets 
involved  in  the  administration,  and  for  general  relief. 

Separate  demurrers  were  interposed  to  the  complaint,  first, 
for  want  of  jurisdiction  over  the  defendants  or  the  subject  of 
the  action;  second,  for  want  of  legal  capacity  to  sue,  in  that 
plaintiff  has  no  legal  right  to  call  in  question  the  power  of  the 
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defendant  corporations  or  their  officers  to  do  any  of  the  things 
mientioned  in  the  complaint,  and  has  no  interest  in  the  subject 
matter  of  the  action ;  third,  for  misjoinder  of  causes  of  action ; 
fourth,  for  insufficiency.  The  demurrers  were  sustained  and 
plaintiff  appealed. 

Marshall,  J.  Counsel  for  the  respective  parties,  as  we 
view  the  complaint,  in  effect,  take  issue  as  to  their  rights  on 
this  state  of  facts:  A  purely  mutual  company  was  organized 
under  a  charter  providing  that  policy-holders  only  should 
be  members  thereof.  It  conducted  its  business  for  some 
60  years.  In  that  time  it  accumulated  a  surplus  of  over 
$200,000.  At  the  time  of  the  commencement  of  the  action 
and  during  the  re-organization  acts  hereafter  mentioned, 
plaintiff  was  a  member  of  the  company.  The  entire  mem- 
bership at  the  time  of  such  proceedings  constituted  but  a 
small  proportion  of  thase  who  had  joined  the  company 
from  the  beginning.  The  Legislature,  after  the  surjJus  was 
substantially  as  indicated,  enacted  a  law  in  terms  authorizing 
such  a  company  to  be  turned  into  a  stock  corporation  at  the 
option  of  two-thirds  of  its  existing  policy-holders  representing 
not  less  than  one-half  of  its  outstanding  insurance.  It  did 
not  recognize  such  policy-holders  as  having  any  greater  several 
interests  in  the  corporate  property,  or  rights  to  participate  in 
the  taking  of  stock  in  the  re-organized  company  than  past  jx^l- 
icy-holders,  or  treat  them  as  being  the  owners  of  the  corporate 
property  and  business,  or  having  any  interest  therein  worthy 
of  being  sought  after  in  the  re-organization  proeetHlings,  or  as 
a  result  thereof,  or  policy-holders,  past  and  present,  as  having, 
in  the  aggregate,  rights  in  such  pr(>|)erty  t^ipiivalent  to  but  a 
small  proportion  of  the  whole  thereof,  or  of  a  character  reason- 
ably probable  to  be  realized  ujx)n.  The  scheme  in  its  entirety 
was  such  that  its  execution  in  any  case  would  probably  or  ncce;'.- 
sarily  nsult  in  bestowing  the  net  assets  over  liabilities  of  the 
company  upon  the  new  organization,  and  indin^ctly  upon  the 
promoters  tliere^if  as  a  mere  p*atuity.  The  officers  of  the 
(Jermantown  Fanners'  ^lutual  Iiisuranc<*  Company  liecame 
the  pr(in(;tirs  of  the  (}ennantcwn  Insurance  Company,  as  a  re- 
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organization  of  the  former,  for  the  purpose  of  enabling  the 
new  creation  to  acquire,  directly,  and  themselves  to  acquire 
indirectly,  without  consideration,  the  surplus  assets  of  the  old 
company.  They  fidly  executed  such  purpose  as  regards  ac- 
quiring actual  possession  of  such  property  and  using  the  same 
as  that  of  the  new  company.  The  plaintiff  and  others  simi- 
larly situated  did  not  consent  thereto. 

Counsel  for  resi)ondents  by  their  attitude  in  printed  and 
oral  argumenta  accepted  the  situation  stated,  affirming  that  the 
conduct  complained  of  is  justifiable  on  principle  and  authority, 
that  it  is  neither  a  wrong  to  appellant  or  to  anyone  else,  of 
sufficient  dignity  at  least  to  be  a  subject  for  judicial  redress 
at  his  suit  or  that  of  any  other  party ;  that  it  is  not  even  one  of 
those  wrongs  from  the  standpoint  of  good  morals,  laying  one 
liable  to  the  condemnation  of  his  fellow-men;  and  that,  if  it 
were  otherwise  as  an  original  proposition,  it  is  not  a  ^vTong  im- 
der  the  circumstances  by  force  of  Legislative  authorization 
within  its  legitimate  field.  Counsel  for  appellant  as  confi- 
dently assert  the  negative,  maintaining  that  the  acts  of  the 
Legislature  involved,  and  to  which  respondents  point  for  their 
justification,  is  a  clear  usurpation, — is  within  the  condemna- 
tion of  the  letter  and  spirit  of  the  Constitution,  state  and 
rational,  and  of  elementary  and  judicial  authority  as  well. 

The  very  statement  of  the  position  which  must  be  main- 
tained in  order  to  defeat  the  complaint  as  insufficient  to  show 
any  wrong-doing  as  regards  the  apjiellant  of  which  he  can  be 
judicially  heard  to  complain  in  the  manner  attempted,  or  at 
all,  at  first  sight,  we  must  confess,  so  shocks  the  moral  sense 
that  one  is  inclined  to  enter  upon  a  study  of  the  subject  with 
the  impression  that  no  substantial  basis  can  be  found  for  it  in 
the  law.  As  a  rule,  one  can  rightly  acquire  property  only  by 
gift,  inter  partes  or  operation  of  law,  or  by  finding  or  legiti- 
mate reduction  to  possession  of  things  belonging  to  the  petiple 
in  the  sovereign  capacity,  or  by  estoppel  or  by  adverse  posses- 
sion, or  by  creating  it  by  one's  own  energy,  or  that  in  connec- 
tion with  his  private  capital,  or  such  and  the  capital  of  others 
legitimately  secured,  or  by  purchase.  To  obtain  property  in 
any  other  way  one  must  needs  pass  beyond  the  boundary  line 
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betwwn  right  and  \\Toiig,  measured  by  legal  standards.  It  is 
quite  probable  that  there  have  been  many  excursions  beyond 
that  line,  and  many  more  beyond  the  line  dividing  right  from 
wrong,  tested  by  purely  moral  standards,  in  tlie  administration 
of  insurance  trusts  of  diflFerent  sorts, — some  of  the  kind  in- 
volved here  and  some  having  the  stock  feature  of  owTiership, — 
the  officers,  or  those  connected  with  them,  with  their  conniv- 
ance or  consent,  or  both,  in  various  ways  depleting  the  trust 
fund  or  using  it  for  their  private  enrichment  as  never  contem- 
plated  by  the  policy-holders,  or  the  organic  acts  of  the  corpor- 
ate creation.  Such  occurrences,  whether  \newed  in  their  moral 
or  le^al  asi)ects,  as  reganls  facility  for  transferring  trust  prop- 
erty to  the  private  use  of  its  chosen  guardians,  pale  l)efore  the 
possible  happenings,  if  the  stated  case  must  Ix?  stamped  with 
judicial  approval.  In  that  contingency  nothing  stands  in  the 
way  but  the  uncertain  will  of  the  Legislature,  of  the  officers  of 
our  great  mutual  life  insurance  company,  if  they  should  l^e  so 
inclined,  so  manipulating  things  as  in  time  to  reduce  to  \heir 
private  owiiership  the  grt^at  wealth  constit>iting  its  surplus 
fund,  and  reducing  to  like  ownership  the  good  will  of  the  in- 
surance business  it«elf,  which  has  be<ni  built  up  by  otsc  man- 
agement and  the  patronage  of  the  i^eople  through  a  period  of 
mjore  than  half  a  century'.  Tlie  ver>'  thought  tliat  such  a  re- 
sult would  be  possible  if  the  law  is  as  contende<l  for  by  re- 
spondents' counsel,  suggests  the  existence  of  such  serious  in- 
firmity in  our  constitutional  guarantees  as  regard  p^opel^y 
rights  that  one  could  not  well  conclude  that  they  exist,  excej>t 
in  the  face  of  some  umnistakeable  demonstration. 

To  give  added  emphasis  to  what  has  Ix^n  said  we  will  turn 
to  chapter  220,  p.  t341,  T^ws  1903,  under  which  resj>ondents 
justify,  showing  tliat  the  result  of  executing  the  law  in  the 
case  in  question  would  produce  all  the  dire  results  to  the  par- 
ties in  interest  above  suggested. 

Tlie  company  was  organized  in  1854-.  It  had  done  busi- 
ness for  48  years  at  the  time  of  the  acts  complained  of.  At 
the  end  of  such  perio<l,  as  appears  by  the  last  public  record, 
the  amount  of  unexpired  risks  was  $2,922,889.  The  amount 
paid  for  carrying  sucii  risks  was  $42,331.32.     The  length  of 
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the  pi>lie\-  periods  \ras  alK>ut  as  follows:  oiiefourtli  one  year, 
one-half  tvvo  years  and  one-fourth  five  years.  The  total  auiouut 
of  premium  assessments  |>ai(l  into  the  eomj>any\s  treasury 
from  its  organization  was  $890,558.04.  Assuming  that  the 
average  rate  for  carrying  risks  for  the  entire  pt^riod  of  the 
ctmipany's  existence  was  substantially  the  same  as  fi>r  the  last 
five  years  thereof  the  total  amount  of  risks  from  the  Ix^ginning 
was  approximately  $03,334,000,  indicating  that  at  the  tine 
of  the  attempted  re-organization,  the  numl>er  of  {xdicy-holdeis 
and  the  amount  of  risks  then  in  force  was  to  the  total  numlxr 
of  persons  who  became  meml>ers  of  the  company  from  the  stare, 
and  the  total  amount  of  risks  carried  during  the  entire  i>eriod, 
as  one  to  twentv-two.  The  re-organization  act  provide^!,  as 
follows:  In  section  1:  ^*Any  nuutual  fire  insurance  cnqx. ra- 
tion, organized  under  any  law  of  this  state"  circmnstancinl  as 
the  one  in  question  "may,  with  the  consent  in  writing  of  two- 
thirds  (2/3)  of  the  members  of  such  coq>oratiion  rej)resenling 
not  le^  than  one-half  of  its  outstanding  insurance,  l>ecomi*  a 
stock  corporation,  by  proceeding  in  accordance  with  the  pn>- 
visions  of  tlie  statutes  of  this  state  regulating  the  organization 
of  stock  fire  insurance  corporations. 

"Sec,  2.  Every  meml>er  of  such  corporation  on  the  date  of 
said  annual  or  special  meeting  shall  be  entitled  to  priority  in 
subscribing  to  the  capital  stock  of  such  corporation,  for  ono 
month  after  the  opening  of  the  books  of  subscription,  and  in 
the  proix>rtion  that  the  amount  of  c^ish  premium  paid  in  ly 
such  meml>er,  l>ears  to  the  total  amiount  of  risks  in  force  on  the 
dato  of  said  annual  or  sj)ecial  meeting;  pnwided,  tliat  if  any 
one  of  the  past  or  pre*»ent  meml>ers  shall  not  suIxctIIk*  for 
stc/ck,  then  the  said  corporation  shall  upon  apj>lication,  within 
ninety  (JK))  days  return  to  him  his  etpiitable  proiK)rtion  of  the 
surplus  of  the  company,  to  l)e  computed  by  an  actuary  to  lx> 
employed  by  the  ccrporation  for  that  purjKise. 

"Sec.  3.  Xo  part  of  the  assets  of  such  mutual  fire  insurance 
corporation  shall  be  divided  among  the  meml)ers  therwf,  but 
shall,  after  such  re-incorporation,  l>ccome  the  pro]>erty  of  such 
stock  corporation,  to  be  expended  by  it  for  the  ordinary^  dis- 
bursements of  the  company,  in  carrying  on  its  business,   in- 
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eluding  the  payment  of  losses  incurred  upon  its  policies;  and 
all  property  of  sjicli  mutual  fire  insurance  corporation  shall  be 
transferred  to  such  stock  corporation,  organized  as  aforesaid^ 
in  the  manner  provided  by  law." 

It  will  be  observed  that  one  month  only  was  allowed  after 
the  opening  of  the  books  for  subscriptions  for  stock  in  the  new 
corporation  for  members  of  the  old  company  to  become  sub- 
scribers. That  contemplated  that  all  persons  who  had  become 
members  of  the  company  during  the  48  years  of  its  existence^ 
and  who  were  living,  and  the  personal  representatives  or  the 
heirs,  wherever  they  might  be,  of  those  w^ho  were  dead,  should 
exercise  the  right  afforded  by  the  act  to  take  stock  in  the  cor- 
poration wnthin  the  30  days  naniied.  Xo  provision,  however^ 
was  made  for  any  notice  to  the  possible  beneficiaries  of  the 
opening  of  such  books,  nor  as  to  the  amount  of  capital  stock 
of  the  new  corj)oration.  All  that  was  left  to  the  custodians  of 
the  property  and  business  of  the  old  concern,  who  presumably 
were  to  be,  and  who  in  fact  became  the  promoters  of  the  new 
organization.  The  complaint  does  not  state  what  amount  of 
stock  was  finally  determined  upon  for  the  ne^v  organization. 
It  could  not  have  bec^n  less  than  $100,000,  for  that  is  the 
minimum  fixe<l  by  the  statute.  It  is  safe  to  assume,  probably,, 
that  it  was  fixed  at  that  sum.  So  it  appears  by  computation 
that  everyone  of  the  existing  jx>licy-holders  was  affonled  the 
op|X)rtunity,  if  he  should  desire  and  discovered  his  rights  in 
time,  to  take  sto<»k  to  the  amount,  approximately,  of  50  cents 
for  each  $1,000,  of  insurance  carried.  The  rate  would  he  sub- 
stantially the  t^ame  as  a])plif  d  to  all  j)ersons  who  l)ecanie  ])olicy- 
liolders  from  the  l)eginning.  If  all  the  existing  jxil icy-holder* 
imi;roved  the  very  uncertain  and  wholly  valueless  opportunity 
to  take  stock,  it  would  exhaust  sbowt  $1,500,  thereof.  If  all 
those  possessing  membership  rights  at  any  time  during  the  ex- 
istence of  the  company  improve<l  the  opportunity  afforded  by 
the  act  to  take  stock,  it  would  exhaust  al)out  $31,667,  thereof, 
or  somewhat  less  than  one-third.  Thus  it  will  be  seen  that  the 
pr(;moters  of  the  enterprise  and,  in  contemplation  of  law,  the 
members  of  the  Legislature  in  passing  the  act  must  have  pro- 
jx.sed  frrni  the  start  the  api)roj>riation  for  the  use  of  such  pro- 
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meters  of  all  the  assets  of  the  old  company,  alleged  in  the 
complaint  to  amount  to  some  $250,000,  and  $211,375.76,  in 
excess  of  all  liabilities,  actual  and  contingent^  since  the  amount 
above  secured  to  each  policy-holder  was  too  trifling  to  be  called 
for. 

The  act  treated,  as  before  indicated,  every  one  as  having  a 
membership  right  who  at  any  time  held  a  policy  in  the  cor- 
poration and  entitled  to  the  same  consideration  as  any  other 
member.  Provision  was  made,  in  form,  to  enable  each  one 
having  any  such  right  to  claim  a  part  of  the  surplus,  in  case  of 
his  failing  to  take  advantage  of  the  valueless  opportunity  in- 
dicated, to  take  stock,  but  such  provision  was  likewise  value- 
less as  will  be  seen.  As  a  condition  of  any  past  or  present 
member  obtaining  any  part  of  the  surplus  he  was  required  to 
be  vigilant  and  make  application  therefor,  and  then  to  take 
such  sum  for  his  appropriate  share  as  the  company's  actuarj^ 
might  deem  equitabla  Obviously,  if  the  legislative  basis  for 
subscription  rights  of  members  were  taken  as  the  equitable 
standard  for  measuring  rights  to  the  surplus,  the  amount  com- 
ing to  each  miember  would  not  be  worth  the  trouble  required 
to  obtain  it.  It  must  be  presumed  that  the  Legislature  in- 
tended to  presen'e  to  those  desiring  to  become  memlx^rs  of  the 
new  organization  their  equitable  rights  in  tliat  regard  accord- 
ing to  its  views  in  respect  thereto.  In  that  light  no  rea'^^on  is 
pc-rceived  why,  if  the  company's  aetuan^  saw  fit  to  use  such 
standard,  it  would  not  be  justified,  if  the  act  of  the  legislature 
is  valid.  In  any  event,  since  past  as  well  as  present  members 
are  required  to  l>e  considered,  only  almut  one  twenty-second, 
or  $9,545,  of  the  surplus  could  Ix^  awarded  to  present  meml>ers, 
if  the  entire  surplus  were  to  be  considered  as  a  fimd  for  dis- 
tribution among  meml)ers,  past  and  present.  Tliat  would  af- 
ford about  31  cents  per  $1,000,  of  risk  carried  by  the  company. 
Thus  it  will  be  seen,  it  would  be  a  reflection  upon  every  one 
concerned  in  passing  the  act  in  question  and  executing  it,  to 
entertain  the  rdea  tliat  they  seriously  thought  the  result  of 
administering  it  to  the  company  in  question  would  \ye  otlier- 
wise  than  a  bestowal  upon  the  new  corporation  of  the  legal 
title,  and  upon  the  managing  agents  of  the  old  company, — the 
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custodians  of  its  property, — who  would  naturally,  and  did  ac- 
tually, bucome  the  organizers  of  such  corporation,  the  e<iuitr 
able  ownership  of  all  property  and  business  of  the  old  com- 
pany as  a  mere  gratuity. 

If  what  has  been  said  needs  reinforcement  section  3  of  the 
act  furnishes  it.  That  is  sufficiently  significant  to  bear  re- 
peatiiig  at  this  point:  "Xo  part  of  the  assets  of  such  mutual 
fire  insurance  corporation  shall  be  divided  among  the  members 
thereof,  but  shall,  after  such  re-incorporation,  become  the  prop- 
erty of  such  stock  corporation,  to  be  expended  by  it  for  the 
ordinary  disbursements  of  the  company  in  carrying  on  its  busi- 
ness, in?luding  the  payments  of  losses  incurred  upon  its  jwli- 
cies."  How  could  all  the  property  of  the  old  organization  be- 
come that  of  the  new  one,  "to  be  expended  by  it  for  its  ordin- 
ary exjicnses,"  no  part  being  divided  among  the  members  of 
the  old  organization,  and  yet  such  members  obtain  their  equal 
proport'cn  under  the  second  section  of  the  act?  The  only  con- 
clusion reachable,  it  seems,  ijjj  that  the  author  of  the  legislation 
did  net  give  any  thought  to  the  subject  of  the  second  section 
as  to  its  requiring  any  efficient  distribtition  of  the  surplus.  It 
could  no:  be  distributed  as  projx?rty  of  the  old  organization  and 
afc  the  same  time  be  covered  into  the  treasury  of  the  new  one 
fi^r  its  o/dinary  disbursements  in  payment  of  its  debts,  ex- 
penses and  policies.  So  it  is  plain,  not  only  from  the  spirit 
but  the  letter  of  the  act,  that  the  puqx)se  thereof  was  to  make 
ai  gift  of  the  property  of  the  old  organization  to  the  new  one, 
tlie  samo  beii.g  regarded  as  disix)sable  at  the  will  of  the  Legist 
lature. 

In  re^pict,  to  the  peculiar  features  before  referre<l  to  there 
is  no  similar  law  anywhere,  so  far  as  we  are  able  to  discover^ 
Counsel  for  respondent  place  great  reliance  on  Grobe  v.  Erie 
County  Mutual  Insurance  Co.,  24  Misc.  Rep.  402,  53  N.  Y. 
Supp.  (y2S,  ailirmeJ  39  App.  IHv.  183,  57  K  Y.  Supp.  290, 
which  will  l)e  discusse<l  at  some  length  hereafter.  As  sug^ 
gested  by  counsel  for  apix^llant,  the  law  there,  quite  unlike  the 
one  before  us,  dealt  with  existing  memliers  of  the  old  organiza- 
tion as,  in  the  aggiegate,  the  equitable  owners  of  its  assets  and 
entitled  to  lHH*(,n:e  the  owners  cf  all  of  the  stock  of  the  new 
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oorporation.  The  total  amount  paid  into  the  corporate  treas- 
ury A\'as  deemed  to  stand  for  all  the  stock  in  the  new  organiza- 
tion. Each  policy-holder  was  secured  the  right  to  take  such 
propoition  of  the  entire  stock  as  the  amount  paid  by  him  on 
uiiexpi;»vj  insurance  bore  to  the  aggregate  of  all  sums  so  paid 
by  existiL^  members.  Laws  X,  Y.  1806,  p.  763,  c.  850.  We 
venture  lo  /ay  that,  except  in  the  one  instance  before  us,  no  law 
has  bCiU  enacteil  for  converting  a  mutual  insurance  company, 
or  olhei  non-stock  organization,  into  a  stock  comi])any,  not  recog- 
nizing th'i  me.ubers  of  the  old  company  as  its  owners  and  en- 
titleii  to  bq  reognized  as  such  in  the  organization  of  the  new 
one. 

Pr»icetdiig  logically  the  next  question  to  be  taken  up  is  this: 
"Who  wei  ^  tl  e  in  mibers  of  the  German  town  Farmers'  Mutual 
Insurance  Co.  npaiiy  at  the  time  of  the  attempted  re-organiza- 
tion ?  Th3  law  ot  its  creation  answers  that  most  distinctly,  if 
effect  ij  to  be  {^ivea  to  the  plain  letter  thereof.  Section  3,  c. 
278,  p.  421,  LaNJ-s  .'854,  provides  that  "every  person  who  shall 
at  any  timo  beciiiii^  interested  in  said  company  by  insuring 
therein,  and  also  his  heirs,  executors,  administrators  and  as- 
signs, continuing  to  be  insured  therein  *  *  *  sliall  be 
deemed  and  taken  to  be  members  thereof  for  and  during  the 
terms  speeilie<l  in  their  res])ective  policicvS,  and  no  longer." 
With  language  so  plain  it  seems  useless  to  s|)end  time  endeav- 
oring by  construction  to  read  s<niie  idea  out  of  it  not  found  in 
its  letter.  Words  which  are  plain,  both  in  themselves  and 
when  api  lied  to  tie  sibject  with  which  they  deal,  in  that  they 
lead  to  no  absurd  con8<quence  must  be  taken  according  to  their 
ordinary  import,  mvthing  being  adde<l  thereto  or  taken  there- 
from. Stat3  ex  rel.  H  iden  v.  Ryan,  99  Wis.  123,  74  X.  W. 
544;  Gilbert  v.  Uutniit,  91  Wis.  661,  65  X.  W.  511.  The 
quoted  language  was  changed  somewhat  by  the  amendatory  act 
of  1878.  Chapter  306,  p.  628,  I^ws  of  that  year.  The  law 
as  changed  retained  all  the  significant  words  of  the  original  act 
or  used  equivalents  so  as  to  make  the  dominant  features  more 
prominent.  The  act  is  in  harmony  with  elementary  principles. 
If  it  were  not  for  the  emphatic  declaration  the  result  would  be 
the  same  in  the  absence  of  some  provision  of  the  charter  to  the 
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contrarj'.  It  is  thus  laid  down  by  text-wTiters,  based  on  au- 
thority :  "Membership  dates  in  each  case  from  the  time  when 
the  insurance  is  effected'^  and  "membership  in  a  mutual  in- 
surance company  ceases  upon  the  termination  of  the  policy." 
21  Am.  &  Eng.  Ency.  of  Law  (2d  Ed.)  264-266. 

From  the  fore-going  it  is  evi'dent  that  whatever  private  in- 
terests there  were  in  the  assets  of  the  Farmers'  Company  over 
and  above  sufficient  to  satisfy  its  liabilities,  were  the  property 
of  persons  holding  unexpired  i)olicies  therein,  and  that  part 
of  the  legislation  under  which  resix>ndent  peeks  to  justify  the 
attempt  to  dispose  of  tlie  corporate  property  without  their  con- 
sent must  stand  the  same  test  as  any  legislative  attempt  to  take 
property  of  one  person  and  give  it  to  another,  or  to  impair 
oontractural  rights.  iWe  are  not  unmindful  of  the  authorities 
called  to  our  attention^  which  will  be  as  fully  as  need  be  re- 
ferred to  hereafter,  for  support  for  the  doctrine  that  there  is 
something  peculiar  respecting  the  ownership  of  property  of  a 
mutual  insurance  company  rendering  it  a  subject  of  legislative 
disposal,  or  distribution  by  equity  jurisdiction  on  the  basis  of 
recognizing  all  contributors  to  the  fund,  regardless  of  whether 
they  are  actual  members  of  the  company  at  the  time  thereof  or 
not.  We  are  unable  to  see  any  logical  foundation  in  reason 
or  in  good  law  for  any  such  doctrine. 

Where  is  the  ownership  of  the  net  assets  of  a  mutual  insur- 
ance company  located  ?  That  the  legal  title  is  in  the  corpora- 
tion goes  without  saying.  The  nile  in  that  regard  must  be  the 
same  in  case  of  one  corporation  as  another.  Why  is  not  the 
equitable  right, — ^the  real  beneficiary  interest, — independently 
of  the  corporate  use,  vested  in  the  members  of  the  corporation 
in  one  case  the  same  as  in  the  other?  It  would  seem,  that 
after  the  corporate  purposes  are  exhausted,  the  property  of 
every  business  corporation  belongs  to  its  members,  is  self-evi- 
dent It  is  no  answer  to  the  proposition  to  say,  no  memter 
has  ^^any  aliquot  part  of  the  corporate  assets  subject  to  identi- 
fication, conserv'ation  and  recovery,"  for  that  is  true  as  to  any 
corporation.  It  is  likewise  no  answer  to  say,  it  is  no  part  of 
the  business  of  a  purely  mutual  insurance  company  to  dis- 
tribute its  profits  among  the  meml>ers,  unless  that  is  provided 
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for  by  tlie  contract  or  the  organic  act.  Unless  prohibited  from 
doing  so,  s-ii^h  a  corporation,  in  the  event  of  its  accumulating 
a  needless  surplus  may  distribute  the  same  to  its  members, 
Mygatt  V.  Jfevv  York  Protection  Insurance  Company,  21  N. 
Y.  52-65,  and  may  make  such  distribution  at  such  times  and 
to  such  ext*rat  as  the  governing  authority  may  determine. 
Kquitable  Life  Assur.  Soc.  of  the  United  States  v.  Host  (Wis.) 
102  X.  W.  579.  Indeed  no  reason  is  peroeived  why  such  an 
insuranca  company  may  not  miake  rates  with  a  view  to  the 
probable  accumulation  of  a  surplus  and  the  distribution  of  so 
much  thereof,  from  time  to  time,  as  may  appear  from  experi- 
ence not  to  be  needed.^  Moreover,  it  may  be  that  such  distri- 
bution would  be  due  to  members  and  enfor(:ible  in  case  of  the 
surplus  being  unreasonably  large,  as  there  is  reason  to  believe 
it  was  in  this  case.  Why  was  the  company  carrying  a  surplus 
equal  to  over  6  per  cent  upon  the  face  of  its  policies  and  m«ore 
than  five  times  the  amount  paid  into  the  corporate  treasury  on 
account  thereof?  Assuming  the  management  was  honest,  does 
it  not  look  as  if  the  rates  were  made  with  a  view  to  the  prob- 
able accumulation  of  a  surplus  and  probable  dividends  to  mem- 
bers therefrom?  The  logic  of  counsel's  argument  at  this 
point  seems  to  fail  entirely. 

However,  the  question  at  issue  is  not  what  right  a  member 
of  a  corporation  of  the  sort  under  consideration,  while  it  is  a 
going  concern,  has  in  its  net  assets,  but  what  right  has  he  when 
it  ceases  to  do  business;  when  its  property  must  necessarily 
pass  out  of  its  hands,  though  his  interest  in  the  latter  situation 
would  appear  to  be  more  appreciable  in  case  of  a  surplus  ac- 
cumulated in  contemplation  of  a  distribution  thereof  to  mem- 
bers than  otherwi?a  Obviously,  if  he  has  an  equity  in  the 
surplu.^,  whenever  it  is  no  longer  needed  in  any  reasonable  view 
for'  the  corporate  business,  the  right  to  realize  thereon  must 

exist. 

The  authorities  supporting  the  last  foi'<^^>ing  are  not  numer- 
ous. One  would  not  expect  them  to  be  on  a  matter  which  so 
appeals  to  one's  common  sense  as  necessarily  right  upon  funda- 
mental y^rinciples.  However,  harmonious  quotations  from 
text  and  judicial  authorities  could  be  given  at  great  length. 
4—1. 
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To  illustrate :  "The  principle  which  lies  at  the  foundation  of 
mutual  insurance,  and  gives  it  its  name,  is  mutuality ;  in  other 
words,  the  intervention  of  each  person  insured  in  the  manage- 
ment of  the  affairs  of  the  company,  and  the  participation  of 
each  member  in  the  profits  and  losses  of  the  business,  in  pro- 
portion to  his  interest''     May  on  Insurance   (4th  Ed.)   vol. 

2,  §  648.  "Each  person  insured  becomes  a  member  of  the 
body  corporate,  clothed  with  the  rights  and  subject  to  the  lia- 
bilitiee  of  a  stockholder."  Id.  §  548 ;  21  Am.  &  Eng.  Ency. 
of  Law  (2d  Ed.)  267;  Kom  v.  Mut,  Assur.  Soc.,  6  Oranch, 
192,  3  L.  Ed.  195.  "Although  the  members  of  a  mutual  com- 
pany are  not  usually  denominated  stiockholders,  and  are  not 
stockholders  in  the  usual  sense  of  the  word,  yet  they  are  in 
point  of  fact  stockholders."     May  on  Insurance  (4th  Ed.)  vol. 

3,  §  549.  "The  property  of  the  corjx)ration  belongs  to  its 
members."  Opinion  of  district  judge  in  Temperance  Ass'n 
v.  Friendly  Society,  187  Pa.  38-44,  40  Atl.  1100.  "There  is 
nothing  to  prevent  a  mutual  company  from  carrying  on  its 
operations  with  a  view  to  profits  and  dividends."  Mygatt  v. 
New  York  Protection  Ins.  Co.,  21  X.  Y.  52-06.  In  Riddell 
V.  Harmony  Fire  Co.,  8  Phila.  (P^.)  310,  the  distribution  of 
the  assets,  not  surplus,  of  a  mutual  organization  was  enjoined 
at  the  suit  of  a  member  on  the  ground  that  such  di^ribution 
was  improper,  except  on  surrender  of  the  charter  or  dissolution 
of  the  C()rjK:ration.  The  case  proceeds  upon  the  Aground  that 
the  property  of  a  non-stock  corix)ration,  not  public,  needled  for 
itfl  business  belongs  to  the  members,  but  not  recoverable,  of 
course,  in  possesion,  so  long  as  tlie  corporation  is  a  going  con- 
cern. The  title  to  the  projx^rty  in  any  cor|)oration — the  sub- 
stantial beneficial  ownership — is  in  its  menilKrs.  Clairk  & 
Marshall  on  Private  Cor]K)ratinns,  vol.  1,  p.  23.  * 

Titconib  v.  Kemiebunk  ihitual  Fire  Ins.  Co.,  79  Me.  315, 
9  Atl.  732,  relicnl  ujwn  by  counsel  for  the  res|x:ndent,  is  in 
harmony  with  the  f<n-egoing,  notwithstanding  some  discus-^ion, 
which  will  be  refeiTcd  to  hereafter.  The  case  went  U]K)n  the 
ground  that  there  were  no  existing  ]X)]icv-hol(]ers.  The  la^t 
policy  had  expire<l.     It  was  absolutely  without  menibership. 

In  Carlton  v.  Southern  Mutual  Insurance  Co.,  72  Ga.  371, 
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it  was  held,  generally,  that  a  member  in  a  mutual  insurance 
non-stock  company,  in  the  absence  of  charter  regulations,  is 
entitle<l  to  participate  in  any  lawful  distribution  of  its  surplus 
on  the  basis  of  a  partnership  agreement.  It  was  said,  quoting 
from  the  syllabus:  "A  mutual  insurance  company  is  based 
on  the  idea  that  each  of  the  assured  becomes  one  of  the  insur- 
ers, thereby  becoming  interested  in  the  profits  and  lialde  for 
the  losses.  Without  a  charter,  such  an  organization  \waild  be 
governed  by  the  general  law  of  partnership."  In  the  case  in 
hand  the  distributees  were  held  to  include  all  stockholders,  and 
that  the  word  "stockholders"  under  the  terms  of  the  charter 
included  every  person  who  had  contributed  to  the  fund  on 
hand,  whether  holding  any  unexpired  insurance  or  not.  That 
conclusion  was  reached  based  on  language  peculiar  to  the  char- 
ter. It  has  no  application  whatever  to  such  a  charter  as  the 
one  in  question  on  that  point. 

It  does  not  seem  best  to  spend  further  time  on  the  branch 
of  the  case  last  treated.  We  hold  that  there  is  no  difference 
between  business  corporations  as  regards  ownership  of  prop- 
erty. In  the  general  sense,  every  member  of  a  mutual  cor- 
poration is  a  stockholder  and  is  the  equal  of  any  other  member 
similarly  situated,  or  any  member  of  any  corporation  having 
an  equal  interest,  proportionally,  as  to  holding  the  beneficiary 
title  to  the  corporate  assets.  For  corporate  purpo*K?$.  only  the 
corporate  entity  owns  the  proi)erty,  otherwise  it  belongs  to  the 
members.  Xo  principle  of  law  is  more  finnly  founded  in  rea- 
son, and  none  more  im^wrtant  to  be  kept  in  1»M  relief  by 
courts  so  as  to  challenge  the  attention  of  tho?5e  w]ic»  have  to  do 
with  corix^rate  affairs,  csi;ecially  corixj rations  dealing  with  the 
subject  of  insurance.  The  officers  of  such  a  conceir.  have  no 
greater  authority  over  its  assets,  as  reganls  appioj-riating  the 
san^e  to  their  private  use,  than  th<;se  in  other  c  >riK>rati()ns. 
Neither  dees  legislative  i>o\ver  legitiniately  extend  to  inter- 
fering with  property  rightvS  more  in  one  case  than  in  ihe  other. 
False  notions  of  this  matter,  which  may  1k»,  perhaps,  .".ttril)ute<l 
in  parts  to  courts,  has  led  to  the  errone<;us  idea  t^jpt  ihv  nu  iii- 
bers  of  a  mutual  insurance  company  have  no  rights  ^'ave  those 
expressed  on  the   face  of   their   jKjlicics   that   othervis^  they 

Digitized  byi^OOQlC 


52  COURT    DECISION    IN    CEKMANTOWN    IN.    CO.    CASE. 

have  no  interest  in  tlie  cc>r[x>rate  assets  which  the  courts  will 
prot<  ct.  That  is  a  ver>'  erroneous  and  ver^^  dangerous  doctrine. 
Nothing  will  l>e  more  productive  of  good  administration  of 
such  concerns  as  the  one  under  discussion,  than  to  have  it  defin- 
itelv  proclaimed  by  the  courts,  as  \vq  do  now,  that,  while  the 
corj)orate  property  belongs  to  the  corporation  for  corporate 
pur]>oses,  the  corporation  itself  belongs  to  the  ineml>ers  thereof, 
and  that  any  such  member,  however  small  his  interest,  may 
knock  successfully  at  the  judicial  doors  to  prevent  the  use  of 
the  corporate  assets  in  any  other  way  than  in  strict  harmony 
with  what  has  been  said.  If  such  were  not  the  case  wrongs  of 
a  serious  nature  A\»uld  quite  likely  go  without  redress  and 
rights  without  protection. 

But  it  is  said  that  imder  the  resen'ed  power  in  the  Constitu- 
tion what  the  Legislature  may  create,  as  regards  corporate  or- 
ganizatioiLs,  it  may  alter  or  destroy  and  that  as  it  may  provide 
for  the  dissolution  of  a  corporation  it  may  also  provide  for  the 
disposition  of  its  assets.  Regardless  of  the  legislative  control 
suggested,  the  laAvmaking  bodv  has  no  authority  to  appropriate 
private  property  to  the  use  of  the  state,  except  under  the  tax- 
ing or  police  power,  or  power  of  eminent  domain  or  to  a  pri- 
vate party.  There  can  be  no  oonfiscationi  of  corporate  any 
more  than  of  individual  property.  ^'Corporations  are  persons 
within  the  moaning  of  the  constitutional  provisions  forbidding 
the  deprivation  of  property  without  due  process  of  law  as  well 
as  a  denial  of  the  equal  protection  of  the  laws."  Covington, 
etc.,  Turnpike  Co.  v.  Sanford,  164  V.  S.  578,  17  Sup.  Ct.  198, 
41  L.  Ed.  560;  Pembina  Mining  Co.  v.  Pennsylvania,  125 
IT.  S.  181-189,  8  Sup.  Ot.  737,  31  T^  Ed.  050;  Snnta  Ollara 
Coimty  V.  South.  Pao.  Railroad,  118  l^  S.  394,  0  Sun.  Ct 
1132,  30  L.  Ed.  118. 

We  are  cited  to  the  supixt€e<l  ancient  rule  of  the  common 
law  that  upon  the  termination  of  a  corporation  its  real  estate 
revertvs  to  the  grantor  and  its  ])ers(>nalty  to  the  sovereign  and 
that  its  debts  become  extinguished.  Some  bearing  is  claimed 
for  that  While  it  has  some  distinguished  support  in  modem 
times  (Kent's  Cx>mmL  [13th  Ed.]  307),  it  long  since  became 
obsolete,  if  it  ever  was  the  law,  except  as  regards  public  cor- 
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porations.  It  was  distinctly  repudiated  by  this  court  in  Lin- 
demann  v.  Rusk,  104  X.  W.  119-124.  The  authorities  sup- 
porting such  reputation  are  substantially  without  conflict 
3Xonnon  Church  v.  United  States,  136  U.  S.  1-47,  10  Sup. 
Ct  792,  34  L.  Ed.  481 ;  Purdy's  Beach  on  Private  Corpora- 
tions, §  1327;  Cook  on  Corporations  (5th  Ed.)  §  641;  Mora- 
wetz  on  Private  Corporations  (2d  Ed.)  §  1032;  Thompson's 
Commentaries  on  the  Law  of  Corporations,  §  6746.  Ameri- 
can courts  have,  except  in  a  very  few  instances,  never  recog- 
nized the  doctrine,  and  quite  recently  it  was  held  by  the  Court 
of  Queen's  Bench  in  Bankruptcy  that  it  never  had  any  place 
in  the  common  law  of  England.  In  re  Higginson  and  Dean 
(1899)  1  Q.  B.  (79  L.  T.  Rep.  673),  Wright,  J.  said  that  no 
instance  was  recorded  in  the  books  where  such  doctrine  was 
ever  applied  by  any  English  court  and  referred  to  an  American 
decision,  State  Bank  v.  State,  1  Blackf.  (Ind.)  267,  where  the 
contrary  was  held,  as  having  been  reasoned  on  a  false  basis. 
We  may  safely  close  this  branch  of  the  case  by  saying  that, 
aside  from  dicta  here  and  there,  in  the  whole  not  worthy  of 
serious  consideration,  there  is  no  legitimate  support  anywhere 
for  the  rule  that  the  property  of  a  business  corporation  upon 
its  termination  and  the  payment  of  its  debts  goes  otherwise 
than  to  its  members,  if  it  has  members  to  take.  It  is  quite  re- 
markable that  the  ancient  rule  should,  for  well  nigh  two  cen- 
turies be  confidently  asserted  from  time  to  time  by  judges  and 
text  writers  as  the  law,  including  wTiters  of  such  eminence  as 
Bacon,  Kyd  and  Kent,  have  first  been  repudiated  quite  unani- 
mously in  America,  and  then  be  declared  in  the  supposed  place 
of  its  origin  to  never  have  been  a  part  of  the  common  law. 
Here,  the  language  of  Justice  Bradley,  in  Mormon  Church  v. 
United  States,  136  F.  S.  1,  17,  10  Sup.  Ct.  792,  34  L.  Ed. 
481,  confining  the  application  of  the  supposed  ancient  rule  to 
public  corporations,  has  been  universally  adopted. 

We  should  not  pass  wholly  from  tliis  subject  without  refer- 
ring to  the  fact  that  so  learned  a  writer  as  Judge  Elliott  in 
his  valuable  work  on  Private  Corporations  at  section  606,  adds 
to  the  corporations  specified  by  Justice  Bradley,  to  which  the 
supposed  ancient  rule  now  applies,  mutual  insurance  compan- 
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ies,  referring  to  Titcamb  v.  Insurance  Co.,  79  Me.  315,  9  Atl. 
732,  and  Oiimmings  v.  HoUis,  108  Ga.  402,  33  S.  E.  919. 
The  Titcomb  Case  is  also  referred  to  in  Clark  &  Marshall  on 
Corporations  at  section  328,  but  without  approval  so  far  as 
bearing  on  the  question  in  hand.  It  is  unfortunate  that  so 
careful  a  writer  as  Judge  Elliott  should  have  lent  his  distin- 
guished approval  to  the  cases  cited  by  adopting  the  construction 
thereof  which  he  incorporated  into  his  textw  An  examination 
of  Cummings  v.  HoUis,  supra,  sho^;\'8  that  it  went  distinctly 
upon  the  ground  that  the  corporation  t^^s  public  It!  was 
based  on  the  decision  in  Mason  v.  Atlantic  Fire  Company,  70 
Ga.  604,  48  Am.  Rep.  585,  which  involved  also  a  public  eor- 
prration.  Bv  implication  the  Hollis  Case  held  that  in  case  of 
the  dissolution  of  any  corporation  not  public  the  net  property 
would  go  to  its  members,  using  this  language:  "On  the  dis- 
solniion  of  a  corporation  of  this  character,  its  assets  are  ap- 
propriated in  other  ways  than  by  a  division  among  its  mem- 
bers.'^  In  harmony  therewith  the  same  court  ^said  in  Dade 
Coal  Co.  V.  Penitentiary  Co.,  119  Ga.  824-829,  47  S.  E.  338, 
340:  "The  mere  fact  that  a  corporation  has  no  capital  stock 
do^  not  necessarily  deprive  its  members  of  their  proportionate 
rights  in  the  c/>rporate  property." 

True,  in  Titcomb  v.  Insurance  Co.,  supra,  the  supposed 
ancient  rule  of  the  common  law  was  quoted  with  approval. 
That  fact^  a?  it  appears,  has  l^een  a  disturbing  element  in  the 
preparation  of  text-books  and  in  the  decisions  of  some  courts, 
but  the  fact  remains  that  it  was  not  applied  to  the  case  in 
hand.  It  was  held,  as  before  indicated,  that  the  property 
escheated  to  the  state  because  all  the  policies  had  expired  and, 
therefore,  the  corporation  was  without  membership.  The  idea 
was  there  met  that  in  a  distribution  of  a  surplus  by  a  corpora- 
tion all  persons  who  have  ever  been  members  of  the  company 
should  be  recognized,  and  it  was  said  that  such  a  rule  for  the 
distribution  of  corporate  assets  is  entirely  impracticable,  as 
we  have  heretofore  said.  This  language  was  used :  "To  dis- 
tribute among  them  a  small  amount  of  assets,  and  to  determine 
what  each  former  policy-holder's  share  ought  in  equity  to  be, 


Digitized  by  VjOOQIC 


COURT   DECISION  IN  GKRMANTOWN  IN.   CO.   CASE.  55 

would  be  attended  with  difficulties  and  an  amount  of  labor 
which  the  end  would  not  justify." 

1 1  should  be  noted  that  in  Smith  v.  Hunterdon  County  Mu- 
lual  Fire  Ins.  Co.,  41  N.  J.  Eq.  473,  4  Atl.  652,  the  rule  of 
clistribution  condemned  in  the  Maine  ease  was  adopted  by  a 
J  process  of  reasoning  not  deemed  to  be  logical.  It  ignored  the 
«4)rious  fact  that  the  members  of  a  corporation,  and  the  mem- 
lers  only,  own  the  corporation  and  that  it  is  not  permitted  to 
SDy  court  upon  its  own  notions  of  equity  to  take  any  part  of 
t?ii3  corporate  property  and  distribute  it  to  those  not  members. 
If  the  rule  were  applicable  in  any  event,  it  could  not  be  to  a 
c»>rporation  whose  charter  expressly  provides,  as  in  this  case^ 
that  only  persons  holding  unexpired  risks  shall  be  deemed 
numbers.  The  Ifew  Jersey  court  wus  evidently  persuad^  to 
i\.e  course  adopted  by  Carlton  v.  Southern  Mutual  Insurance 
Ok,  supra,  failing  to  obsen'e  that  it  turned  upon  a  oonstruo- 
ticn  of  language  in  the  charter  which  the  court  felt  bound  to 
h(td  was  used  to  make  every  one  who  contributed  to  the  cor- 
p'rate  surplus  a  member,  or  stockholder,  as  was  said,  for  tlie 
p  irposts  of  any  distribution  of  such  surplus. 

Xo  hardship  can  result  to  members  of  a  mutual  insurance 
coinpany  from  their  relation  with  the  organization  being  con- 
8id»>red  as  above  stated.  Every  iK>licy-holder  knows,  or  ought 
to  know,  that  he  v/ill  remain  a  meiii!l)er  so  long  as  he  remains 
a  policy-holder  and  no  longer.  He  knows,  or  ought  to  know, 
that  as  soon  as  his  membership  relation  is  established  he  be- 
comes possessed  of  an  equitable  interest  in  the  assets  of  the  com- 
pany consisting  of  all  accumulations  prior  to  his  time,  and  such 
as  may  be  added  thereto  during  his  membership,  but  which 
cannot  be  realized  on  in  possession  in  the  absence  of  a  neces- 
sary distribution  of  the  surplus  on  account  of  the  company  go- 
ing out  of  business,  or  in  some  proper  way.  He  knows,  or 
ought  to  know,  that  it  is  entirely  optional  with  him  whether  to 
preserve  his  interest  in  the  company  and  tliereby  protect  his 
contingent  rights,  or  to  allow  them  to  lapse  by  ceasing  to  be  a 
member.  He  also  knows,  or  ought  to  know,  that  in  case  of  his 
interest  so  lapsing  it  will  inure  to  the  benefit  of  those  associ- 
ated with  him  who  choose  to  retain  their  memberships  and 
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those  who  come  after  him,  the  doors  of  the  company  swinging 
freely  to  let  in  new  members  and  to  let  old  ones  out  according 
to  choice,  those  at  any  moment' of  time  being  then  and  then 
only  the  owners  of  the  company  to  all  intents  and  purposes  the 
same  as  members  of  any  other  corporation. 

To  summarize  at  this  point:  The  members  of  the  German- 
town  Farmers'  Mutual  Insurance  Company  at  the  time  of  the 
proceedings  under  charter  229,  page  341,  Laws  of  Wisconsin 
for  1903,  to  supersede  it  by  a  new  corporation,  denominated 
the  Grermantown  Insurance  Company,  were  the  persons  that 
have  unexpired  policies  in  the  former.  For  all  except  corpor- 
ate purposes  they  were  the  beneficial  owners  of  its  assets.  In 
case  of  its  being  wound  up  the  net  assets  constituted  a  fimd 
for  distribution  between  the  members  according  to  their  respecr 
tive  contributions  to  the  company's  treasury.  In  case  of  any 
disribution  of  its  surplus,  other  than  following  a  dissolution, 
they  were  entitled  to  so  participate.  The  surplus  in  excees  of 
the  reasonable  needs  of  the  corporation  was  a  proper  subject 
for  distribution  at  any  time.  The  right  of  the  corporation  to 
hold  its  property  in  harmony  with  that  situation,  and  the  rights 
of  the  members  to  have  the  same  ?o  held  and  administered  were 
property  interests  resting  on  contractural  obligations  and  so 
within  the  guarantee  of  the  state  Constitution  as  regards  the 
passage  of  laws  impairing  the  obligations  of  contract,  section 
12,  art.  1,  state  Constitution,  and  that  of  the  national  (Constitu- 
tion, as  regards  the  deprivation  of  property  without  due  pro- 
cess of  law,  or  denying  to  persons  the  equal  protection  of  the 
laws.  14th  Amend.  U.  S.  Const.  Due  process  of  law  does  not 
extend  to  the  taking  of  private  property  or  the  violation  of 
private  rights  for  private  ends.  The  act  of  the  Legislature 
in  question,  in  terms  or  in  effect,  authorizes  the  appropriation 
of  the  property  of  one  private  corporation  and  the  equitable 
interests  therein  of  the  members  thereof  to  the  use  of  another 
private  corporation  and  of  its  meml)ers  in  violation  of  the  cor- 
porate charter  rights  of  the  former  corporation,  and  in  defiance 
of  the  wishes  of  such  of  its  members  as  do  not  choose  to  con- 
sent thereto.  The  proposition  aflirme<l  by  counsel  for  respond- 
ents,  stated  at  the  outset  in  the  opinion  must,   therefore,  be 
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answered  in  the  negative.  The  act  of  the  Legislature,  chap- 
ter 229,  p.  341,  Laws  1903,  is  nnconstitutional  and  void  and 
furnishes  no  justification  for  the  acts  complained  of.  To  that 
extent  the  complaint  states  a  good  cause  of  action  and  should 
have  been  sustained. 

All  cases  and  the  authorities,  generally,  so  far  as  we  can  dis- 
covf^r,  not  excepting  the  one  to  be  presently  specially  men- 
tioned, upon  which  counsel  for  re?*pondent^  mainly  rely,  are  in 
substantial  harmony  as  regards  meuil)ers  of  a  corporation  of 
the  sort  under  discussion  being  the  owners  of  the  corporate 
property,  subject  to  the  corporate  purposes,  in  the  absence  of 
some  charter  provision  to  the  conttrary  as  we  have  held.  If 
there  wcs  want  of  harmony  as  to  who  are  to  be  deemed  mem- 
bers of  a  corporation  of  the  kind  in  hand,  in  the  absence  of  a 
charter  provision  on  the  subject^  it  would  not  be  material  in 
this  case  since  the  charter  here  expre.-^sly  provide©  that  only 
the  holders  of  unexpired  policies  can  be  deemed  to  be  members. 

We  have  thought  best  to  proceed  to  this  point  without  re- 
ferring to  the  decision  most  confidently  relied  upon  by  counsel 
for  respondents, — Grobe  v.  Erie  County  Mutual  Ins.  Co.,  24 
Misc.  Rep.  462,  53  X.  Y.  Supp.  628,  afiinned  39  App.  Div. 
183,  57  !N^.  Y.  Supp.  290,  or  the  one  on  which  with  equal  con- 
fidence counsel  for  appellant  rely — Schwarzwaelder  v.  German 
Mutual  Fire  Insurance  Co.,  59  X.  J.  Eq.  589,  44  Alt.  769, 
because  the  former,  when  rightly  understood  on  the  main  ix>int, 
— that  as  to  the  validity  of  legislation  providing  for  the  trans- 
fer of  the  property  of  one  cor[K>ration  to  another  and  the  sub- 
stitution of  the  latter  for  the  fonuer  without  the  consent  of  all 
the  members  of  the  old  corporation, — is  entirely  inapplicable 
to  the  case  before  us  from  the  attitude  of  respondent,  and  is  in 
harmony  with  the  case  relied  upon  by  ap|)ellant,  as  we  shall 
see,  and  both  bear  on  the  question  yet  to  be  treate<l  of  whether 
if  the  appellant  has  a  ground  of  complaint  he  invoked  the  pro- 
per remedy. 

Before  proceeding  to  the  next  ix)int  we  will  state  briefly  our 
view  of  the  above  cited  Xew  York  case  on  the  main  question. 
The  court  there  met  the  situation:  The  insurance  company 
sought  to  be  superseded  was  formed  in  1874  under  a  general 
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law.  There  was  a  re-organization  law  then  in  force  substan- 
tia llj  like  the  one  here,  except  that  it  treated  all  policy-holders 
of  any  mutual  company  sought  to  be  superseded,  at  the  time 
of  the  re-Oi'gai>ization  proceedings,  owners  of  the  company  as 
regards  the  right  to  take  the  entire  stock  in  the  new  corpora- 
tion. In  siiort,  it  contemplated  the  substitution  of  one  cor- 
poration of  another  without  any  change  of  membership,  except 
at  thi?  option  of  the  members  of  the  old  corporation.  When 
the  subject  of  dispute  waa  organized  there  was  a  system  of  laws 
un  thi;  statute  books,  originating  as  early  as  1853  and  con- 
tinued to  and  inclusive  of  the  re-organization  proceedings, 
authorizing  any  mutual  insurance  company  by  consent  of  two- 
thirds  of  its  members  to  re-organize  on  the  stock  plan.  The 
If  w  in  that  regard,  as  the  court  held,  became,  by  implication, 
at  the  creatioji  of  the  charter  of  the  corporation  sought  to  be 
superseded  a  part  of  such  charter.  The  court  said  that  every 
person  who  participated  in  the  re-organization  knew  of  the 
fact,  or  ought  to  have  known  of  it,  and  that  by  joining  the  com- 
pany he  impliedly  agreed  to  submit  to  a  reorganization  of  it 
at  any  time  in  the  future  whenever  the  requisite  two-thirds  of 
ifei  members  so  desired  and  the  legal  requirements  in  the  mat- 
ter were  complied  with.  The  result  was  that  the  re-organiza- 
tion was  sustained  solely  on  the  groimd  that  the  re-organization 
proceixlings  were  in  harmony  with  the  charter  of  the  corpora- 
tion simght  to  be  superseded.  That,  as  it  will  be  obsen'^ed,  is 
in  perfect  harmony  with  the  decisions  as  regards  laws  author- 
izing the  turning  of  voluntary  organizations  into  corporate  en- 
tities. We  have  just  held.  Spiritual  and  Philosophical  Temple 
V.Vincent  et  al.  (decided  herewith)  105  N.  W.  1026,  that  such 
re-organization  law  as  to  corporations  antedating  its  passage 
cannot  dis^^urb  tfheir  property  rights.  That  is  in  harmony 
with  authorities  generally.  Schiller  Commander}-,  etc,  v. 
Jaennichen,  116  Mich.  129,  74  X.  W.  458.  The  difficulty 
with  the  position  of  counsel  for  respondents,  as  regards  the 
New  York  eiise,  is  this:  There  was  a  re-organization  act  pre- 
ceding the  corporate  charter  and  was  in  effect  a  part  of  it^ 
while  here  the  re-organization  act  came  after  the  charter  and, 
therefore,  if  given  effect,  is  a  modification  of  it  interfering  with 
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vested  property  rights.  The  intal  part  is  not  the  change  of  the 
charter  but  the  confiscation,  so  to  speak,  of  the  corporate  prop- 
erty. Inferentially  the  New  York  court  held  that  in  the  cir- 
cumstances we  have  here  the  re-organization  law  could  not  be 
mistained. 

Turning  to  the  New  Jersey  case,  upon  which  counsel  for  ap- 
pellant rely,  the  situation  before  the  court  was  precisely  like 
that  here.  There  was  no  provision,  express  or  implied,  in  the 
tjharter  of  the  corporation  sought  to  be  superseded  authorizing 
a  re-organization  without  the  consent  of  all  its  members,  or  at 
all.  The  re-organization  act,  the  same  as  here,  came  subse- 
quent to  the  corporate  charter.  The  corpc?ration  was  formed 
in  1893.  The  plaintiff  became  a  member  thereof  in  1898. 
The  re-organization  act  was  passed  in  1899.  The  court  held 
that  such  act,  as  regards  authorizing  a  new  corporation  to  sup- 
ersede the  old  one  contrary  to  the  wishes  of  any  member  of  the 
old  one,  was  unconstitutional.  Thus  it  will  be  seen  that  both 
cases  are  in  harmony.     Both  condemn  the  act  ia  question. 

On  the  subject  of  whether  plaintiff  has  a  cause  of  action  in 
equity  the  point  is  made,  in  addition  to  those  heretofore  dis- 
cussed, that  the  complaint^  in  effect,  admits  the  incorporation 
of  the  stock  company ;  that  it  therefore  became  vested  with  the 
pr(;perty  of  the  old  organization,  and,  there  being  no  allegation 
that  the  new  company  is  not  ready,  willing  and  able  to  pay  all 
the  liabilities  of  the  old  company,  the  latter  could  not  maintain 
this  action,  therefore  plainiff  cannot.  The  complaint,  as  we 
understand  it,  makes  no  admission  that  the  new  company  is 
vested  with  the  title  to  the  assets  of  the  Germantown  Farmers' 
Mutual  Insuranci^  Company.  It  admits  that  it  has  manual 
possession  thereof,  but  charges  that  the  legal  title  and  right 
of  possession  is  in  the  mutual  company.  It  further  alleges 
that  the  officers  of  the  latter  are  so  concerned  in  the  commis- 
sion of  the  wrong  that  there  is  no  reasonable  ground  to  expect 
that  they  will  efficiently  assert  its  rights.  Tliat  makes  a  clear 
case  for  the  plaintiff  since  he  is  pecuniarily  interested  in  the 
protection  of  the  old  company's  rights,  to  invoke  equity  to  en- 
force its  cause  of  action.  WTiether  the  right  of  the  mutual 
company  is  legal  or  equitable  makes  no  difference  as  regards 
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the  right  of  the  api)ellaiit  to  invoke  equity.  That  field  of  ju- 
dicial activity  ouly  is  open  to  him.  One  of  the  most  common 
and  in)portant  subjects  of  eqiritv'  jurisdiction  is  the  prctection 
of  equitable  rights  founded  on  legal  or  equitable  rights  of  cor- 
porations, public  or  private,  when  those  who  should  res«>rt  to 
judicial  remedies  to  conserve  the  same  will  not  do  so.  Land,. 
Log  &  Lumber  Co.  v.  Mclntyre,  100  Wis.  256,  75  X.  W.  964^ 
69  ^Vm.  St.  Eep.  915;  Kircher  v.  Pederson,  117  Wis.  6S,  9a 
X.  W.  813;  Balch  v.  Beach,  119  Wis.  77,  95  X.  W.  132. 

The  doctrine  of  the  Xew  York  court,  cited  to  our  attention 
from  Globe  v.  Erie  County  Mutual  Ins.  Co.,  39  App.  Div.  I?s3, 
57  X.  Y.  Supp.  290,  that  "the  unascertained  interest  of  a  mere 
member  of  a  corporation  is  not  of  sufficient  significance  to  chal- 
lenge attention  of  a  court  of  equity  to  protect  it.  To  permit 
corporations  to  be  managed  by  suits  in  equity  instituted  in  the 
interests  of  persons  holding  such  indefinite  rights,  would  pro- 
duce intolerable  confusion  and  end  substantially  in  the  destruc- 
tion of  such  enterprises,"  has  no  place  here.  We  had  occasion 
to  examinine  it  at  some  length  in  Land,  Log  &  Lumber  Co.  v. 
Mclntyre,  supra-  It  is  entirely  inconsistent,  as  it  seems,  with 
the  real  functions  of  equity  jurisdiction.  The  idea  that  a 
member  of  a  corporation  pecimiarily  iutereste<l  in  the  vindica- 
tion or  prevention  of  some  wrong  to  it,  which  it  has  not  capac^ 
ity.to  do  for  itself  because  of  the  attitude  of  unfaithful  officers, 
cannot  in  behalf  of  himself  and  others  similarly  intercepted  ap- 
ply successfully  at  the  door  of  equity  because  his  interest  as  a 
single  member  is  small,  is  unworthy  to  be  entertainetl.  It  is 
not  found  and  cannot  find  any  favor  here.  There  is  no  such 
reproach  upon  our  judicial  system.  The  jurisdictions  are  ex- 
ceptional where  the  rule  is  not  recognized  and  broadly  applied 
that  where  a  cause  of  action  exists  in  favor  of  a  corporation 
and  its  governing  body  refuses  to  enforce  it,  any  meml)er  there- 
of may  do  so,  suing  in  equity  in  behalf  of  himself  and  others. 
The  direct  injurv  to  the  corix>ration  is  the  primary  end  in 
such  an  action,  to  be  remedie<l.  It  may  l)e  very  large  and  the 
interest  of  the  active  instrument  in  conserving  it  may  be  very 
small.  The  former  is  the  significant  end,  the  latter  is  suffi- 
cient for  the  case  so  long  as  it  is  appreciable  as  a  pro})erty  in- 
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tenst  Thompson's  Commentaries  on  the  Law  of  Corpora- 
tions, §  4479.  In  Schwarzwaelder  v.  German  Mutual  Fire 
Insurance  Co.,  supra,  under  such  conditions  as  we  have  here, 
equity  jurisdiction  at  the  suit  of  a  single  jwlicy-holdcr  en- 
joined the  re-organization  proceedings  upon  the  ground  that 
liie  threatened  injury  to  him  was  irreparable.  The  court  held 
that  the  re-organization  could  not  proceed  against  the  protest  of 
a  single  member,  and  that  as  neither  the  common  law  nor  stat- 
ute offered  any  adequate  legal  remedy  for  such  a  deprivation  of 
property  the  matter  was  within  one  of  the  well  recognized 
heads  of  equity  jurisprudence. 

The  point  is  made  that  the  complaint  alleges  that  the  Ger- 
loanto^vn  Insurance  Company  is  a  corporation  organized  under 
the  provisions  of  chapter  89,  Rev.  St.  1898,  and  chapter  229, 
p.  341,  I^ws  of  1903,  and  that  such  being  the  case  it  must 
necessarily  as  a  defacto  corporation  at  least,  be  the  owner  of 
the  assets  of  the  old  corporation  and  beyond  the  reach  of  any 
but  direct  proceedings  at  the  suit  of  the  state  to  inquire  int^  its 
right  in  the  matter.  True,  the  complaint  so  alleges  but  the 
all^ation  must  be  construed  in  the  light  of  the  whole  pleading. 
It  can  mean  no  more  than  that  everything  was  done,  wb.ich  it 
was  competent  to  do  \mder  the  laws  referred  to,  to  make  the 
Oermantown  Insurance  Company  a  corporation.  The  whole 
gravamen  of  the  pleading  is  that  the  Law  of  1903  offends 
against  the  Constitution  and  therefore,  everything  done  under 
it  is  void.  The  complaint  states:  ^^The  individual  defend- 
ants with  divers  other  persons  combined  and  confederated  for 
the  unlawful  purpose"  of  depriving  the  Germantown  Fann- 
ers' ifutual  Insurance  Company  of  its  property  ''and  there- 
fore caused  to  be  organized  the  above  named  defendant,  Ger- 
mantown Insurance  Company,  and  thereafter  undertook  to  re- 
incorporate said  Germantown  Farmers'  Mutual  Insurance 
Company  into  a  stock  corporation  under  the  name  of  the  Ger- 
mantown Insurance  Company,  and  undertook"  to  transfer  the 
property  of  the  old  company  to  the  Germantown  Insurance 
Company,  and  through  the  acts  of  such  individual  defendants 
the  latter  company  converted  the  property  of  the  old  corpora- 
tion to  its  own  use.     While  it  speaks  of  the  new  creation  as  a 
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corporation  it  pleads  the  underlying  facts, — the  facts  that  the 
proceedings  to  incorporate  it  are  such  only  as  the  re-organizar 
tion  act,  in  terms,  authorized.  Whatever  there  is  in  the  coiur 
plaint,  suggesting  in  temis  that  the  legal  effect  of  such  acts 
was  to  create  even  a  de  facto  corporation,  is  contrary  to  the 
whole  spirit  and  obvious  intent  of  the  pleading  and  in  any 
event  cannot  control  contrary  to  the  law  governing  the  matter* 
The  law  of  1903  being  unconstitutional,  as  we  hold  it  to  lie^ 
and  being  the  inducing  feature  of  the  legislative  pcheme  under 
which  the  re-organization  occurred  the  whole  must  fall  to- 
gether. That  is,  the  general  statute  as  regards  the  incorpora- 
tion of  mutual  insurance  c<;mpanies  must  be  deemed  to  have 
been  incorporated  in  the  act  of  1003  for  a  complete  scheme  of 
re-incorporation  of  mutual  insurance  companies.  Clearly  the 
Legislature  would  not  have  used  the  general  law  for  the  incor- 
poration of  insurance  companies,  as  a  means  of  turning  exist- 
ing jnutual  into  stock  companies  as  it  did  without  the  enabling 
act  of  1093.  That  law  nmst  be  deemed  the  inducing  provi- 
sion and  so  the  whole  scheme  falls  under  constitutional  limita- 
tions. Slauwm  V.  City  of  Racine,  13  Wis.  398;  State  ex  rel. 
Walsh,  etc.,  v.  Dousman,  28  Wis.  541 ;  State  ex  rel.  Town  of 
La  Valle  v.  Board  of  Sui)ervisors  of  Sauk  County,  62  Wis. 
376,  22  N.  W.  572 ;  Gilbert-Arnold  I^nd  Co.  v.  City  of  Su- 
perior, 91  Wis.  353,  64  N.  W.  999. 

The  foregoing  results  in  the  respondent  comjiany  having  no 
basis  for  corporate  existence  bul  the  unconstitutional  law, 
which  is  not  sufficient  to  supiK)rt  even  a  de  facto  coriKjration. 
The  latter  can  exist  only  where  there  is  a  valid  law  under 
which  the  corjMjration  might  hav«*  been  created  de  jure.  It  is 
in  the  latter  situation  that  the  exis<*nce  of  a  coq)oration  can 
oiAy  bo  inquired  into  by  a  direct  acti<m  in  the  name  of  the 
State.  Evenson  v.  Ellingson,  67  Wis.  ()84-646,  31  X.  W.  342 ; 
in  re-ineor[)orati<)n  of  Village  of  Xorth  Milwaukee,  93  Wis. 
616,  67  X.  W.  1033;  Gilkey  v.  Touti  of  How,  105  Wis.  41,  81 
X.  W.  120,  49  L.  R  A.  4S3 ;  Town  of  Winnetniinie  v.  Village 
of  Winneconne,  111  Wis.  10-12,  HG  X.  W.  589;  Methodist, 
etc.,  Church  v.  Pickett,  19  X.  Y.  4S2;  Vanneman  v.  Young,. 
52  X.  J.  Law,  403,  20  Atl.  53. 
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It  is  proper  and  perhaps  best  to  observe,  in  passing,  that 
upon  the  facts  alleged  the  title  to  the  business  and  assets  form- 
erly possessed  by  the  Germantown  Fanners'  Mutual  Insurance 
Company  is  still  in  such  company  entirely  unimpaired  by  the 
re-organization  law  and  the  acts  which  occurred  under  it.  The 
business  conducted  by  its  pretended  successor,  the  Germantown 
Insurance  Company,  must  be  regarded  as  a  mere  continuation 
of  its  business  with  all  that  such  situation  means. 

If  it  were  a  fact  in  the  case  before  us  that  the  Germantown 
Insurance  Company  was  a  valid  corporation,  it  would  make  no 
diflerence  with  plaintiff's  cause  of  action  if  the  fact  remained 
th«l  it  had  obtained  wrongful  possession  of  the  assets  of  the 
F;*imers'  Company  and  the  officers  of  the  latter  would  not 
take  the  proper  steps  to  remedy  the  mischief.  This  is  not  an 
action  necessarily  depending  on  whether  the  wrongdoei  was  a 
valid  corporation  or  not.  It  is  not  an  action  to  inquire  into 
corporate  existence.  It  is  one  to  recover  into  the  posse?;8ion  of 
the  GermantowTi  (Farmers'  /Mutual  Insurance  'Company  iti 
property  in  specie,  or  the  equivalent  thereof,  which  has  been, 
as  is  alleged,  wrongfully  taken  from  it.  That  might  be  accoiQ- 
plished  whether  the  new  company  was  or  was  not  a  corpora- 
tion de  jure  or  de  facto.  It  is  only  a  mere  incident  of  the 
action  that  it  is  held  to  be  either. 

Some*  other  questions  of  minor  imiK)rtance  are  discuss* -d  in 
the  briefs  of  counsel.  They  are  iiiclude<l,  it  is  thought,  in 
thc^e  heretofore  treated,  or  are  rendered  iimnaterial  by  what 
has  been  said.  The  discussion  of  the  ground  of  demurr?r  that 
the  complaint  is  insufficient  to  state  a  cause  of  action,  tn  which 
this  opinion  has  been  mainly  directed  really  covers  the  charge 
of  want  of  jurisdiction  and  want  of  capacity  to  sue.  The 
cause  of  action  of  the  Fanners'  Company  is  grounded  on  the 
wrongful  conduct  of  the  individual  defendaii'ts,  vivhicli  was 
made  fniitful  by  means  of  the  unconstitutional  law  under 
which  the  new  company  was  ( rganiz^nl,  in  that  it  resulted  in 
depriving  the  Fanners'  Company  of  its  pro]XTty.  The  cause 
of  action  of  appellant^  standing  for  himself  and  others,  is 
grounded  on  his  pecuniary  interest  in  the  enforcement  of  the 
rights  of  his  company.     His  right  is  e^juitable,  and  his  remedy 
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neee-iHarily  so.  On  that  account,  and  since  there  is  no  legal 
remedy  for  him,  the  indirect  injury  is  of  sufficient  and  sub- 
stantial character  to  be  a  proper  subject  for  redress.  The 
jurisdiction  of  the  subject  matter  is  grounded  on  the  necessary 
uses  of  equity,  and  the  insufficient  basis  for  the  corporate  ex- 
istence of  the  new  oi^nization,  if  that  were  a  necessary  fact. 
Plaintiff's  legal  capacity  to  sue  is  based  on  the  foregoing  situ- 
ation and  the  fact,  that  without  such  capacity  the  wrong  oom- 
plaine<l  of  would  go  unredressed,  the  attitude  of  those  who  only 
could  directly  act  for  the  Farmers'  Company  being  hostile  to 
such  action.  The  challenge  to  the  jurisdiction  of  the  person 
and  to  improper  joinder  of  causes  of  action  appears  not  to  be 
pressed  here,  and  to  be  so  obviously  without  merit  as  not  to 
require  more  than  this  passing  mention. 

We  apprehend  that  we  have  sufficiently  covered  the  whole 
8ubje<*t  presented  for  consideration  as  to  render  it  useless  to 
proceed  further. 

The  order  appealed  from  is  reversed. 
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COMPARATIVE    TABLES. 


Comparative  Table  A,— Wisconsin  Joint  Slock  Companies. 


CiiHh  capital 

A88etH 

Llablllt'.es 

Surplus 

Inoome 

DlHlmrsementt* 

HiHk8  wiitteu 

Net   premiums  received 

lA>.HHt8  paid 

Lo.HHex  incurred 

UlskH  outstanding 

Kxpensfs     

Cash   dividends   paid 


CoMPABATivB  Table  B.— Wisconsin   Mutual   Fire    Insurance  Com- 
panies, 


Increase 
or  decreade. 


Assets    

J.lnldlltles   

Surplus    

Inctiuie    

I  )lsl  lursemeuts    

Ulsks  written    

rreni'.ums  on  risks  written 

I^>sst»}<  paid  

I^»8ses  incurred   

Ulsks  outstanding   

Expenses    


$55,417  16  1 

$55,883  82 

$1.466  66 

4i).4SS  23 

40.49^  92 

11  63 

14.t*2S  93 

16.183  90 

1.454  97 

26.t^t>5  34 

30.956  90 

3.991  56 

21.523  71 

30.139  U 

8.615  41 

3,042.1^  0() 

3.1:91.036  00 

351,073  0) 

25.H)9  93  1 

24. &M)  83 

—4^9  10 

14.244  63  ! 

21.6S9  35 

7.444  7> 

13.637  63  ! 

21.217  05 

7.579  42 

10.S73.S71  (H> 

10.6S2.503  00 

308.632  fO 

20.617  00 

1 

29.465  03 

8,848  03 
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CoMPAKATiTB  Tablb  C.  -  Fire  and  ^farine  In^nmnce  Cornponies  of 

Other  States. 


Cush  capital  

AHt«etK    

IJahllltleM   

SorpIuH   

lD<H>iue   

I>i8hur8<>ment8  

RUkH  written  

PremluiuR  ou  risks  written 

LoHHes  paid  

I^jiBes  Incurred   

Risks  outRtandlng   

Expenses   : 

Cash  dividends  paid  


$53,275,375  00 

280.746.983  77 

181.695,751  09 

140,901.556  79 

159,214.763  21 

149.100.694  85 

17.700.246.004  00 

198.948,116  37 

87.320.066  78 

88.432.216  44 

21,260.035.461  67 

137.912,817  83 

6,417.478  39 


154, 
314, 
152, 
107, 
170 
140 


19.241 

214 

74 

74 

121,006 

I   120 

7 


679.665  00 
470  oJ^e  34 
462,^92  iZ   I 
378,037  44  I 
,820.634  17 
,882,431  47  j 
651.323  00  I 

072.129  36  I 
680.576  21  I 
011.1V6  99  I 

866.130  55  I 
149.337  94  | 
401,098  55  I 

I 


$1,404 

33.723 

-29 

-33.52} 

11,605, 

-«.218 

1.541.405, 

15,124, 

—12.63), 

—14.421, 

—253,169 

-17, 

983 


280  CO 
602  57 
,>5S  16 
,519  36 
870  96 
,263  38 
229  (ft 
012  9S» 
490  67 
030  45 
.331  12 
.479  83 
.6£0  16 


CeMPARATivB  Table  D.—Mutual  Companies  of  Other  States, 


Assets 

Llaldlitlcs    

KurphiH    

Inc<»me    

I>iHl>urMeuieuts    

Risks  written   

I'reminms  on  risks  written 

Ri.sks  outstanding  

l>»s»*es  paid   

Kxpens*et»    


$3,339,942  76  ' 


1,549.285 
1,747,753  33 

•  2.243.::94  44 
1.897.514  21 

111.3-5.845  00 
1.945.042  99 

157,069.026  64 
1,217.625  67 
1.764,794  69 


$4,022,583  40 

$682,640  64 

1.703.988  45 

154,702  76 

2.318.594  95 

570,841  62 

2.738.^87  54 

498,593  10 

2,275.941  70 

378,427  49 

146,225.856  00 

34,862,011  00 

2.4S4.366  02 

539,323  03 

189.030.459  72 

31,961.433  08 

1.294.867  88 

77.242  21 

2.080,403  20 

315,608  51 
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CoMt*ARATivi£  Table  K.—Lloyds  Company. 


1904. 


1905. 


Increaf^ 
or  dOi'ruase. 


Subscribed  capital    

Assets    

Liabilities    

Surplus    

Income  

Disbursements    

Risks  written  

Premiums  on  risks  written. 

Risks  outstanding  

Losses   paid    

Expenses    


HOC 

1,307. 

581, 

625, 

1004 

944 

515,959! 

1,956, 

16,120, 

1,294, 

880 


ooooo 

2'J4  74 
4c0  74 

754  00  i 
517  55  ; 
864  27 
497  00  I 
167  35  I 
621  00  I 
867  88  I 
,282  51  I 


Comparative  Table  P.— T.  S,  Branches  of  Foreign  Companies, 


Deposit   capital    

Assets    

Liabilities    

Surplus    

Income    

Disbursements    

Fire  risks  written  

Fire  premiums  received   .. 

Marine  risks  written  

Marine  premiums  received 

F!re  losses   paid    

Marine  losses  paid   

Fire  losj^e^  Incurred   

Marine  losses  Incurred   ... 

Fire  risks  outstanding   

Marine  r!sks  outstanding 
Expenses     


1904. 


$7,058 

83,332 

47.545 

33,327, 

66,156 

61,717, 

7,160.363 

75,825, 

2,393.041, 

4.755 

35.188 

1.295 

34.561 

2.104, 

8.310.035 

123,308 

19,149 


,000  00 
,411  13 
,293  04 
,835  87 
,197  48 
430  09 
,677  00 
885  29 
,74100 
349  39 
.869  89 
,270  89 
,213  98 
,655  62 
,452  00 
,453  00 
,571  36 


I 


1905. 


Increase 
or  decrease. 


$7,229, 
82,984, 
47,924, 
27.834. 
58,377, 
56,426, 

7,091,509, 
73.435, 

2,933.305, 
5,228. 
25.862, 
1.611, 
25,177. 
1,600, 

7,034,024, 
79.319, 
18,811, 


699  80 
187  80 
745  41 
739  49 
939  80 
32176 
464  00 
995  04 
9S9  00 
564  22 
687  27 
694  36 
544  49 
837  94 
398  00 
623  00 
590  81 


I 


$171 

-^48 

379, 

—5,493 

—7,778 

-«,291 

—158,854 

-2  - 

540,264 

473, 

—9.326 

316, 

—9,383 

—603 

-1,276.011 

-43,988 

—337 


699  SG 
,223  33 
452  97 
096  3a 
,157  ^ 
,108  34 
,213  00 
890  2& 
.248  00 
214  83 
1^2  62 
423  4T 
669  49 
,827  68 
054  00 
830  OO 
,980  46 
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CoMPARATivK  Tablv  G.— Aggregate  of  all  Tables, 


Cash  capital  

Assets    

UablUtles    

Surplus    

Income   

Disbursements    

Fire  risks  written  

Fire  premiums  thereon  ... 
Marine  risks  written  — 
Marine  premiums  thereon 

Fire  losses  paid  

Marine  losses  paid  

Fire  losses  Incurred  

Marine  losses  Incurred  

Fire  risks  outstanding  — 
Marine   risks   outstanding. 

Cash  dividends  paid  

Expenses    


...125 

...I 
2 


$61,783 
530,208 
237.239 
180.180 
231.956 
216,740 
,413,430, 
280.690. 
,393.041, 

4.755, 
125.769. 

1.295, 
126,254, 

5.615. 
,504.135, 
123.308, 

6.701, 
199.741, 


,376  00 
.605  99 
908  11 
.441  58 
9?5  63 
,689  95 
,079  00 
,510  33 
,741  00 
,349  39 
112  50 
,270  89 
741  27 
629  15 
,062  15 
,453  00 
227  77 
434  30 


163 

413 

207 

141 

232 

199 

24,837 

285 

5,482 

17 

99, 

6 

100 

2, 

29,011 

9-^ 

7 

145, 


,559,354  80 
,088,493  82 
,870,647  27 
.497,369  03 
,941.620  S6 
.726,391  14 
555.323  00 
574,496  04 
132.701  00 
166,263  18 
578,167  03 
172.9S7  82 
864.860  25 
175,332  62 
188,117  22 
440.244  00 
795.292  12 
352.568  62 


Increase 
or  decrease. 


11,775 

—117,120 

-29,369 

-38  -" 

984 

-17,014 

-675,874 

4.8>3 

3.089. 0?0, 

12,4l0, 

-26,190, 

4.8T7, 

-25,389, 

—3.440, 

-l,492.c46, 

—27.868, 

1,094, 

-64.388, 


979  80 
,112  17 
,260  84 
.072  55 
,625  33 
298  81 
756  OD 
.9,5  71 
,960  00 
,913  79 
945  47 
716  93 
S§1  02 
296  53 
944  93 
209  00 
064  35 


CoMPARATrvB  Table  H  —  WinconHin  BuHiness, 


1905. 


Increa»ie 
or  decrease. 


Gross  fire  risks  written  ]    $464,939,531  38  $488,789,452  11  (       $23,849,920  73 

Gross    Are   premiums    received....!         7,571.733  48  1  7.817,829  04;              246,0^5  56 

Gross  fire  losses  paid   |         2.580,492  15  i  3,771,70163                191,209  48 

Paid  for  cancellation  (fire)  1 869,552  23    

Paid  for  relasurance  (fire)  , |  492,213  07    

Gross  marine  risks  written  |         5,113,795  00  i  4,292,112  OU             —821,683  00 

Gross   marine  premiums   received!              22,456  29  i  lo.Sy.i  66  |            —11,563  63 

Gross  marine  los.«es  paid ;              17,527  55  j  15,967  89  1              —1.559  66 

Paid  for  cancellation  (Marine) 1 52  85  I 

Paid  for  reinsurance  (Marine) 1 122  70, 
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Comparative  Table  I.— i?wfct  Written,  Premiums  Received  and 
Losses  Incurred  in  Wisconsin. 


YezT, 


a 

0*3 
2 


Is 

n 


H 

fiu 


1 


1S70 
1871 
1872 
1^73 
1S74 

IS7o 
1^76 
1^77 
1S7S 
1S79 

ISSO 
1^81 
1^'*2 
1^83 
IsM 

l<iv5 
1N^6 
lv^7 
1^^H 
1VV9 

189») 

INM 

1893 
18S4 

lSt5 
189»- 

r98 
l>i»9 

19"  0 
19J)1 
l«*i2 
11* '3 

li^o 


8>' 

114, 

123 
IS9 
123 
120 
134 

133 
129 
129 
122 
122 

133' 
139 
155 
15> 
152 

14K 

13(1' 
123 
119 
115 

120 
143 
148 

156 
169 

1P6 
151 
15*1 
153 
144 
158 


$147,172,955  W 
122.r<S4.461  «Ki 
142.351.376  <»0 
157,*»6.<»89  ur» 
154.795,6^3  00 

147.410,316  00 
133.614.294  00 
146.943. S-^  iM) 
140.411.389  iO 
151 .73: .034  OO 

61,6^.800  W 
164.175.5:3  0» 
174. ("(IS. 535  «0 
191.137.742  (X) 
2 '0.317.932  OJ 

2l'2.955.612  <X» 
199.527,917  l« 
194.765.315  (M) 
207. Oil. 684  00 
212.722.110  m 

238.?6S.106  (0 
•2  9.636.123  O'J 
293,602, 76l»  00 
299. 664. n2  0<J 
274.<m.ll7  (« 

290.248.625  00 
253.963.018  00 
314.1 21. 69»>  00 
331.073.056  «M) 
382.634.135  00 

392.913.749  0»>' 
418.626.^58  00 
419. S70  ^25  <« 
442.^22.6^7  K» 
4T0.073.326  38 
493.ni>1.564  11 


$1,622. 
1.435. 
1,910. 
2.174. 
2.2n, 

2.110, 
1.79>. 
1.645. 
1.5<!8 
1.5  9 

1.766. 
2,997. 
2.23<. 
2.525, 
2,683. 

2.90:?. 
2. 882. 
2.914. 
3.2V8, 
3.2«>0. 

3.413, 
3.612, 
4.2«r>, 
4.529. 
4.437. 


332  00 ' 11,175.212  00 

197  01 713  080  I'D 

6J7  00 1 1        8  2.637  00 

931  00 1        993.281  (0 

C59  00 1 '    1,010.023  00) 


<134 
428 

no 

f55 
,472 

528 
317 
463 
&!) 


I 


l.S77,171  00 
5:}4,674  0 
973.913  00 
965, 4'. 8  Oiv 

l,0o7.183  00 


0<' I I  1.143.541  00 

00 J57  816  Oi» 

<« I l,34<t.372  0«; 

00 l,74^.180  Oi» 

00 1 2,005,-13  rt 

<M} ;  2.256,352  00* 

00 i 1.72i.«»52  0-  : 

»K> 1.692  501  *»»> 

0»  1 1.813.152  00 

00 1.772.691  00 

<U 1 '  1,. 372.650  (i)' 

CO ' 1.5  1.876  00 

01 i ;  3.;j03.:i2  oi> 

00 3.196.397*10 

ilO 1 2.974. o73  OfH 


4.5i9.O67O0 '  3.297.731(0  72.33 

4.391.1?3  03 1 1.6H>.987  0('  38.28 

4.291.481(0 1.61.215  «10  39.41 

4.33^, 4n  00 1 1,927.352  00\  44.44 

4.77{>.740  rti 2.371.566  00  49.96 

5.120.8-22  (« t 2.66>.841  Ot>  50.21 

5.475.3i»7  0<» 3.758.146  «tO  6^.64 

5.999.7-9  0) 1 2.256.'s34  Off  37.M 

7  370.8.tv  01  •«. 416.115  <10 3.359  847  01  4i.53 

7.594.189  77    •1,49>.634  14! 2. 59s. 019  70  3l21 

7.728.721  70         >^.6i'o  •»8    $492.3^5  77  2.787.6*9  52  36.06 


Total; $>.514.5 -9.517  49  $127,314,505  47    $3,781.354  22    $492,335  77  $67,382,541  22    52.92 


*liuhnl«'S  Miiioiiiit  paid  for  reiiisnniMr**. 
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Table  I.—  Wisconttin  J*nnt  Stock  Companies, 


Nabb  of  Compamt  and  Looatioh. 


Concordia  Fire  Ins.  Co^ Milwaukee  ... 
Germamown  Int.  Co.,  So.  Gennantown 
Milwankee  Fire  Ins.  Co.,  Milwaakee  .. 
Milwaukee  German  F.  Ins.  Co.,  Milw.. 
Milwaukee  Mechanics  Ins.  Co.,  Milw. 
Hortbwestem  National  ins.  Co.,  Milw. 
United  American  Kire  Ins.  Co.,  Milw... 


Totals  . 


CoHDiTiOM  Javuabt  1, 1905. 


Cash 
capitaL 


Amoant  at 

rIskDpo.  SI, 

1906. 


1200,000  00 

200,orooo; 

200,000  00 

.•io,aooo 

200,000  10 
600,000  00 
100,000  00 


$114,55S,280  00 

2,652,847  00 

47,120,507  00 

3I«,200  CO 

227,690,886  OO! 

•372,8  5.098  00 

5,415,797  95' 


Admitted 
assets. 


tl,l96,817  30 

484,849  22 

685,036  00 

64,312  85 

3.250,542  54 

4,174,274  42 

157.484  65 


$1,560,000  00     $770,584,6^  K  $10,012,817  07 


Total  lU- 
bilities  not 

inclodinir 
capital  and 

snrploi*. 


Sorplna 

over 
capital. 


1761,859  48 

18,330  30 

310,329  K9 

3,158  03 

1,640,711  91 1 

2,338,391  96 

37,156  55 


$234,9S7  tt 

266,518  92 

144,706  50 

11,1.'>4  82 

1,409,830  68 

1,235,882  46 

20,328  10 


$6,189,437  82  $3,323,379  S 


Wisconsin  Mutual  Fire  Company. 

Hermsn   Fanners   Mntoal    Insaraoce 
Co.,  Uermao 

$10,682,503  00 

$56,883  82 

$40,499  92 

$16,888  90 

Stock  Fire  Companies  of  Other  States. 


Nakb  op  CoMPAirr  ahd  Looatioh. 


A#tns,  Hnrtfnrd,  Conn 

Affricultnral,  Watertown,  N.  Y  .... 
A|ii»inaniiin  Kirp,  PittAburfTt  P&  ..• 
Afn«>rtcHn  C«*nrrRl,  St.  Louis,  Mo.. 
American  Kire,  Fbiladelpbia,  Pa.. 


American,  Rof<toD,  Mass 

Am«>ricA",  Newark,  N.  J 

Anchor,  Ci  cinnati,  O 

A8»nrfinc«*  Co  of  America.  New  York. .. 
Atlanta-Binninffham  F.,  Atlanta,  Ga  .. 


Boston,  Boston,  Msfts 

Bri'i^h  American.  New  York,  N.  Y  .... 
Buffalo  Commercial,  Buffalo;  N.  Y.... 

Buffalo  German,  Buffalo,  N.  Y 

Calumet  Ins.  Co.  of  Illinois,  Chicago  . 

CamdeQ  Fire  Ins.  Ass'n.,  Camden,  N.  J. 

Capital  Fire,  Concord,  K.  H 

City  of  N#»w  Vork,  New  York,  N.  Y 
Citizens  Ins.  Co.  of  Missouri,  St.  Loula. 
Colonial  Assurance,  New  York,  N.  Y. 

Columbia,  Jersey  City,  N.  J 

Commerce,  Albany,  N.  Y 


Commercial  Union  F.,  New  York,  N.  Y. 

Commonwealth,  New  York,  N.  Y 

Connecticut  Fire,  Hartford,  Conn 

Consolidated  P.&  M  ,  Albert  Lea, Minn. 

Continental,  New  York,  N.  Y 

Delaware,  t-hiladelpMa,  Pa  

Detroit  Fire  &  Marine,  Detroit.  Mich.. 
Dnbnque  Fire  &  Marine,  Dubuque,  la. 
*  Includes  marine.  X  Marine. 


Condition  January  1, 1906. 


Cash 
capital. 


$4,000,000  00 

500,00)00 

2CO,000  00 

1,000,000  00 

600,OCOOO 

300,000  CO 
600,000  00 
200,000  00 
400,000  00 
250,000  00 

1,000,000  00 
200,000  00 
200,000  00 

2ro.coooo 

200,000  00 

400,000  00 
200,000  00 
200,000  00 
200,000  00 
200,000  00 

400,000  00 
200,000  00 
200,000  00 
600,000  00 
1,000,000  00 

126,780  00 
1,000,000  00 
702,875  00 
500,0f0  00 
200,000  001 


Amount  at 

riek  Dec.  31, 

1906. 


Admitted 
assets. 


•$749,944,093  00 $16,815,296  87 
279,052,300  00     2,960,364  15 


71,855,246  00 
261,557,489  00 
229,582,272  00 

52,53t,452  00 
447,422,460  00 
34,397,898  00 
52,284,069  00 
36,146,104  04 

ni4,813.226  82 

43.683.081  00 
84,390,108  00 
92,454,256  00 

19.042.082  00 

92,321,853  00 
44,289,171  00 
17,393,384  00 
50,650,120  CO 
40,679,345  00 

$10,366,943  00 
27,060,673  00 
27,662.926  00 
46,430,369  00 

446,454,995  00 

9,081,410  00 

1,106,150,990  00 

125,484,720  00 

•52,570,9C6  00 

20,890,190  OOl 


Total  lia- 
bilities not 

including 

capital  and 

snrp  us. 


870,214  38 
4,239,960  35 
2,971,731  08 

796,852  29 
6,005,357  60 

558,154  91 
1,023,514  64 

651,331  06 

4,430,294  63 
563,034  341 
558,611  88 

2,413,100  29 
618,611  42 

1,661,769  71 
628,980  33 
611,903  10 
819,128  81 
720,403  50| 

.'>4O,206  32 

512,015  62 

559,256  28 

1,442,975  40 

6,813,619  36 

211,918  46 

16,384,501  831 

1,875,521  40 

1,6U,241  28 

645,140  20l 


Surploa 

over 
capital. 


$5,779,285  94  $7,036,010  08 

1,603,102  60  857,261  55 

461,075  58,  209,138  80 

1,808,442  29  1,431,518  06 

2,205,115  04:  266,616  04 


404,790  58 
2,974,898  19 
316,575  61 j 
894,526  25 
820,606  76 

1,299,307  12 
287,018  32 
234,127,64 
572  326  00 
163,170  40 

775,471  14 
324,565  88 
113,721  88 
387,442  38 
410,169  56 

98,673  02 

162,803  ^1 

232.754  62 

437.998  17| 

3,084,446  19 

I 

72,137  15 

6,960,276  70 

979,153  281 

379,^31  95 

212,468  871 


92,061  71 
2,430.450  41 
41,579  80 
228,988  80 
80,725  80 

2,130,967  51 
76,016  08 

124,484  24 
l,ftl0,774  29 

255,441  Oe 

486,298  57 
104,414  45 
296,181  28 
231,686  43 
110,283  94 

41,533  80 
149,211  00 
126,501  66 
504,977  28 
1,729,173  17 

13,001  81 
8,424,225  18 
193,493  U 
764,909  88 
232,671  SS 
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WisooNsni  BusiNBSt,  190S. 

NAm  OF  COKPAMT  AlH)  LOOATIOH. 

Groes  risks 
written. 

Gross 
premiums 
receiyed. 

Paid 
fbr  can- 
cellation. 

Paid 
for  re-in- 
snranoe. 

Aetoal 

less  re- 

ittsoranoe 

losaes. 

1  kmeordia  Fire  Int.  Ca,  Milwanlree 

i  termantown  Ins  Co.,  So.  0<*nnaDtown.. 

Ulwankee  Fire  Int.  Co.,  Milwaukee 

lUwaakee  German  F.  Inn.  Co..  Milw.... 

lilwankoe  Mecbanicp  Ino.  Co  ,  Milw  .... 

lorthwestem  Mati<  •  Ins.  Co..  Milw... 
United  American  Fire  ins.  Co.,  Milw  .... 

$9,975,967  00 

1,128,797  no 

4,780,.382  00 

317,700  00 

14,3^,439  00 

•15,133,285  00 

2,724,206  SO 

$123,384  18 
17,930  26 
62.458  20 
4,913  23 
190,301  28 
154,060  24 
85,522  91 

$8,678  28 
469  51 
4,257  83 
644  06 
14,152  87 
9,330  70 
8.398  16 

$28,978  06 

"i'TTi'io 

97  SO 

24,905  94 

8,880  88 

1,848  88 

81,581  ts 
U,148  88 

TOt«lff.......t  .trr r---„Trt,t^-,r-- 

$48,443,758  50 

$588,&vJ25 

$40.925  86 

$62,485  86 

$188,905  10 

Wisconsin  Mutual  Fire  Company— Continued. 


Herman  Farmen  Mntnal  Insurance  Co., 
Herman 


$8,894,086  00   $28,898  48 


$572  94 


$U.6»S 


Stock  Fire  Companies  of  Other  States. 


Namb  of  CoMPAirr  aitd  Looatioh. 


Aetna,  Hartford,  Conn 

AmicQltT^ral,  Watertown,  N.  T 

Allemannia  ¥i  e,  Pittahurfr,  Pa 

American  Ceo tri»l.  St,  Louis.  Ho 

American  Fire,  Philadelphia,  Pa 

American,  Poston,  Ma»s 

American,  N<»warlr,  N.  J 

Anchor,  Cincionali,  O 

Aaenranc*  Co.  of  America,  New  York  .... 
Atlanta-Birminghfam  F.,  Atlanta,  Ga  .... 

Boston,  Bo«ton,  Ma^s 

Britlfih  American,  New  York.  N.  T 

Buffalo  CoromercUl,  Buffalo,  N.  T 

Buffalo  German,  Buffalo,  N.  Y 

Calumet  Ins.  Co.  of  Illinois,  Chicago,  HL 

Camden  Fire  Ins.  Ass'n,  Cnmden,  N.  J... 

Capital  Fire,  Concord,  N.  H 

City  of  New  York,  N^w  York,  N.  Y 

Citixeos  Ins.  Co.  of  Hiraonri,  St.  Louis  .. 
Colonial  Assnrance,  New  York,  N.  Y 

Columbia,  Jersey  Ci«^v,  N.  J 

Commerce,  Albany,  N.  Y 

Commercial  Union  P.,  New  York,N.  Y... 

Commonwealth,  Npw  York,  N.  Y 

Connecticut  Fire,  Hartford,  Conn 

Consolidated  F.  A  H..  Albert  Lea,  Minn. 

Continental,  N«*w  York,  N.  Y 

Delaware,  Philadelphia ,  Pa 

Detroit  Fire  A  Marine,  Detroit,  Mich  ... 

Dubuque  Fire  St  Marine,  Dubuque,  la... 

*  Includes  marine.  t  Marine. 

7—1. 


WnooNSiM  Business,  1905. 


Gross  risks 
written. 

Gross 
premiums 
received. 

Paid 
for  can- 
cellation . 

Paid 
fer  re  in- 
snranoe. 

Aetaal 

losses  paid, 

leas  re- 

ittsoranoe 

^.916,406  00 

2,978,200  00 

684,328  00 

4,295,735  00 

8,329,413  00 

$100,096  00 
89,589  .51 
11,316  39 
77,227  79 
48,294  74 

$7,998  58 
4,943  02 
1.504.53 
5,054  78 
4,768  76 

$282  10 

217  65 

192  15 

16,853  82 

1,262  88 

$82,868  S 

15,547  19 
4,297  88 
25,408  81 
24,484  04 

831,46100 

10,057,8.54  00 

287,370  00 

1,002,560  00 

479,356  00 

18,011  91 
157,556  30 
9,628  27 
14,393  54 
14,966  14 

1,547  27 
19,327  12 
2,518  25 
8.223  U 
5,390  25 

1,549  87 
9,417  98 

28186 
78  88 

668  16 

6,174  m 
46,728  01 
4,128  01 
9.88149 
6,090  08 

8,584,893  00 

11,899  96 
20,275  33 
6,717  79 
18,2H4  39 
22,830  68 

689  08 
2,081  83 

978  63 
1,490  45 
8,235  96 

14,848  96 

982,037  00 

441,625  00 

1,386,011  09 

1,536,062  00 

1,782  88 

10  00 

90  01 

988  48 

8,915  86 
5,118  66 

4,806  45 
2,169  87 

1,609,829  84 
1,297,846  00 

5.53,000  00 
2,678. 8:<    00 

874,166  00 

38,166  .'^9 
20,890  29 
8,495  44 
57,882  39 
24,342  06 

6,211  84 
3,377  32 
721  43 
6,620  98 
5,280  08 

2,964  49 

790  58 

158  74 

8,785  79 

2,418  77 

18,917  19 
8,80144 
60  79 
22,977  41 
10,017  10 

t2CO0O 

611,151  00 

769,674  12 

1.366,325  00 

5.653.^(6  00 

5  00 

7,807  60 

118,089  48 

14.210  11 

95,406  28 

**"  608*67 

8,29102 

1,948  76 

10,820  00 

ioi« 

9.108  42 

4*,250'46 

52,628  48 
2,096  20 
89,885  00 

1,104,354  00 
7,575,893  00 
1,896,471  00 
•2.089,K6  00 
1,246,200  OOl 

18,785  88 
110,496  97 
81,512  24 
25,368  20 
80,047  861 

8.547  81 
10,419  11 
2,835  14 
2,351  95 
6,595  17 

748  86 

92  10 

4,860  96 

1,628  14 

1.076  28 
87.27181 

4.031  49 
U,728  61 
12,099  59 
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Stock  Fire  Companies  of  Other  States ^CkynUnued. 


Kamb  of  Compamt  ahd  Looatioh. 


Dntehew,  Pooghkeepsie,  N.  Y 

B^ae,  New  York.  N.  Y 

XasterD,  AtlaDtio  Citj,  N.  J 

Xqaitable  P.  A  M.,  Providenoe,  R.  I... 
Wiimers  A  Merchants,  Linoolii,  Neb. . 

fitdera),  Jersey  City,  N.  J 

Fin  Asso.  of  PbUa..  PbUadelphia,  Pa.. 
F.  Ins.  CJo.  of  the  Ck).  PhUa.,PhUaMPa.t 
Firemen's  Fand.  Sao  Francisco.  Gal. 
Firemen's  Ins  Co.,  Newark,  N.  J 


Fjranklin  Fire,  Pbiladelpbia,  Pa 

German  Alliance,  N^w  York.  N.  Y 

German  American,  New  York,  N.  Y  ... 

German  Fire,  Indianapolis,  Ind 

German  Fire,  Peoria,  lU 


German  Fire,  PittsbnrK,  Pa 

Ctorman  Ins.  Co.,  Freeport,  III 

German  National,  Cbicaffo,  111 

Germania  Fire,  New  York,  N.  Y 

Girard  Fire  &  Marine,  Pbiiadelp'a,  Pa, 

Glens  Falls.  Glens  FalU,  N.  Y 

Globe  and  Rut«er8  Fire,  New  York,  NY. 

Hamilton  Fire,  New  York,  N.  Y 

HanoTer  Fire,  New  York,  N.  Y , 

Hartford  Fire,  Hartford,  Conn 

HcNne  Fire  &  Mar.,  San  Francisco,  Cal 

Home  Ins.  Co.,  New  York.N.Y , 

Indemnity  Fire,  New  York,  N.  Y , 

Indianapolis  Fire.  Indianapolis.  Ind.< 
Ins.  Co.  of  N.  A..  Philadelphia,  Pa... . 

Ins.  Co.  of  State  of  111.,  Rockford,  HI. 

Liverpool  &  London  &  Qlobe.  N.  Y , 

Lumbermen's,  Pbilad<>lpbia.  Pa 

Mechanics  las.  Cc.  Philarlelpbia,  Pa. 
Mercantile  Fire  &  Marine,  Boston,  Mass 

Metropolitan  Fire,  Chicago,  HI 

Micbiiran  Commercial,  Lansing,  Mich. 
MiohiKan  Fire  &  Marine.  De^roit,Mich. 

Nassau  Fire.  Brooklyn.  N.Y 

National,  Alleghany,  Pa 


National  Fire,  Hartford,  Conn 

National  Union  Fire,  Pitcsburg,  Pa 

N.  Brunswick  Fire,  N.  Brunswick,  N.J 

Hewark  Fire,  Newark.  N.  J 

New  Hampshire  Fire,  Manchester,N.H. 

New  York  Fire,  New  York.  N.  Y 

Niagara  Fire.  New  York.  N.  Y 

North  British  &  MercaotUe,  New  York 
North  German  Fire,  New  York,  N.  Y 
North  River,  New  York,  N.  Y 

Northern  Ins.  Co. .  New  York.  N.  Y  . .    . 
N.  W.  Fireik  Marine,  Minueapolis,Minn 

Orient,  Hartford,  Conn 

Pelican  As!*urance  Co.,  New  York,  N.Y. 
t  ennsylvania  Fire,  Philadelphia,  Pa... 


CovDinoir  Jamuabt  1, 1906. 


Cash 
eapitaL 


Amount  at 

risk  Deo.  SI, 

1906. 


1200,000  00 
900,000  00 
200,000  00 
400,000  00 
100,000  00 

500.000  00 

500,000  00 

400,000  00 

1,000,000  00 

1,000,000  00 

400,000  00 
400.000  00 
1,500,000  00 
100,000  00 
200,000  00 

200,000  00 
200,000  00 
200,000  00 
1,000,000  00 
300.000  00 

200,000  00 

400,000  00 

150,000  00 

1,000,000  00 

1,250,000  00 

300,000  00 

8,000,000  00 

200,000  00 

200,000  00 

8.000,000  00 

200,000  00 
200, OX)  00 
250,000  00 
250,000  00 
400,000  00 

200,000  00 
200,000  00 
400.000  00 
200,000  00 
200.000  00 

1,000,000  00 
750,000  00 
200,000  00 
250,000  00 

1,000,000  00 

200,000  00 
600,000  00 
200,000  00 
200,000  00 
850,000  00 

850,000  00 
200,000  00 
500,000  00 
200,000  00 
400,000  00 


175,941,880  00 
87,547,540  00 
18,906,427  44 

*03,460,827  00 
46,106,961  00 

•66,862,080  00 

464,446,779  00 

29,750,7.51  00 

•481,614,156  00 

180,117,732  00 

117,723,128  00 

65  447,803  00 

1,006.847,597  00 

44,525,842  00 

72,528.068  00 

72,229,841  00 
564,215,849  00 

94,05H,666  00 
548,438,403  60 
123,447,855  00 

257.139,697  00 

239.3f0,840  00 

6,203,612  00 

421,699.023  09 

1,582,796,409  00 

1,122,030,842  00 

•1,374.295,071  00 

29,716,598  00 

81,835,988  00 

•777,245,568  00 

42,495,753  00 
19,617.595  00 
82,943,148  00 
44,149,717  00 
86.242.771  00 

8,141,185  00 
20.685,900  00 
56,128,307  00 
56,408,524  71 
49,369,631  00 

609,200,071  00 

133,362,947  00 

6,302,486  00 

88,651,013  00 

243,871,391  00 

46,839.022  00 
388,406,116  00 
86.057,286  00 
84,702.953  00 
187,677,965  00 

54,651,6U  00 
12,412,871  00 

165,478.960  00 
85,808,024  00 

482,732,578  00 


Admitted 
assets. 


Total  lia. 
bilities.  not 

including 
capital  and 

snridns. 


1913,282  52 
1,031,479  70 

456.883  19 
1,301,246  63 

437,065  78 

2.200.080  68 
7,003,261  76 
1,030,663  87 
7,204,435  92 
3,794.615  43 

3,065.251  06 

1.485,286  15 

14,a-)2,520  59 

517,849  96 

908.031  37 

805,024  85 
6,148.738  07 
1,116.430  82 
6,83>,7»5  78 
2,289. 4o6  89 

4.515.081  88 
3,932,447  83 

223,795  90 
4,350,604  15 

18.061.926  87 

1,822,952  01 

21,239,(K2  88 

514.680  91 

56«,lir.  47 

12.993.927  97 

516,070  61 
597,686  46 

1.432.082  47 
l,094,2i^7  68 

754.475  92 

311,368  19 
455,677  78 
1,087,219  88 
856,906  88 
882,564  30 

7.804,958  96 

2.108,221  46 

298,303  89 

773.023  48 

4,060.140  67 

ea'>,269  38 

4,732,286  11 

842,379  14 

601,734  95 

1,796,459  42 

804,457  25 
493,465  48 

2,416,979  11 
514,260  95 

7,024,039  69 


•  Inolades  marine. 


t  Changed  name  to  Ooonty  Fire  Ins.  Go.  of  Phllm. 


I 


$537,6.38  22 
365.578  06 
141,662  30 
685,970  81 
293,008  26 

84S,.395  99 
4,963,058  82 

407,244  80 

3,514,407  69, 

1,002,238  72 

I 

1.668,578  90 

456.154  6l! 
6,109,845  81, 

298,124  27 

547,432  38 

486,4^0  45 
8,996,672  83 

762,083  02 
2.946,124  86 
l,289,2;j2  65 

1,691.717  70 
2.276,300  91 
69,468  13 
2,864,465  70 
11,661,230  39 

1,019,257  40 

9,518,551  54 

219.895  38 

270,477  97 

6,389.121  17 

278,747  071 
190,300  73 
431.924  :i0 
582,019  71 
252,682  72 

83,683  67 
164,112  96 
404,532  86 
418,535  72 
364,723  56 

8,990,653  48 

997,822  81 

53,781  84 

236,856  95 

1,816,873  61 

348,587  80 
2,421,830  92 
146,3.V2  92 
313.529  14 
987,560  87 

863,622  26 
123.854  20, 

1,095,020  94 
214,776  24 

8,619,488  081 


Surplus 

over 
capital. 


$175,644  SO 

865,901  64 

115,220  80 

215,275  88 

44.057  47 

856,684  60 
1.540,202  04 

22i,419  07 
2,6yO,028  28 
1,7  2,376  71 

996,672  18 

>    629,131  64 

6,442,674  78 

119,725  69 

100,598  90 

11S,.5&4  40 
1,952,065  24 

154,3*7  80 
2,889.660  82 

700,174  24 

2,623,368  68 

1,256,146  92 

4,327  77 

986,138  45 

6,150,696  48 

503,694  61 

8,720,501  34 

94.7S5  6S 

95.637  50 

8,604,806  80 

67,328  54 
207,;<85  78 
750,158  17 
262,277  87 
101,793  20 

27.684  52 
91,564  82 
282,687  02 
238,371  16 
327.840  74 

2,314.805  48 
860.399  15 
44,522  Oe 
286,166  53 

1,252,267  06 

61,682  08 

1,810.455  19 

416,026  22 

88.105  81 
458,8^  56 

90,834  90 

169,611  28 

821,958  17 

^    99,4S4  71 

3,004,551  61 
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Stock  Fire  Companies  of  Other  /S^ate*— Continued. 


Namb  ov  Company  and  Location. 


Dutchess,  Pouf^hkAApsle,  N.  Y 

Edffle,  New  York,  N.  Y        

Eastern,  Atlantic  City,  N.  J 

Equitable  Fire  «fe  Mar.,  Providence,  R.  I. 
Farmers  &  Merchants,  Lincoln,  Neb 


Federal*  Jersey  City,  N.  J 

Fire  Asso-  of  Phila  ,  Fiiiladelphla,  Pa... 
Fire  Ins.  €>>.  of  tbo  Co  Pblla.,  Phila. ,Pa.t 

Firemen's  Fond,  San  Francisco,  Cal 

Firemen's  Ins.  Co.,  Newark,  N.  J 

Franklin  Fire,  Pblladelnhia,  Pa 

German  Alliance,  New  York,  N.  Y 

German  Americao,  New  York,  N.  Y 

German  Fire,  Indiana ni >1  i;:,  lud 

German  Fire.  Peoria,  111 


German  Kite,  Pittsburg,  Pa    

German  In;*.  Co.,  Freeijort.  Ill 

German  National,  (bicHKf,  III 

Germauia  Fire.  New  York.  .N.  Y 

Uirard  Fire  &,  Marine,  Philadelphia,  Pa. 

Glens  FalLo.  Qlens  Falls,  N .  Y 

Globe  and  Rat<r*»rs  Fire,  New  York,  N.  Y. 

Hamilton  Fire.  New  York.  N    Y  

Hanover  Fire,  New  York,  N.  Y 

Hartford  Fii  e,  Hartford,  Conn 


Home  Pire  A  Marine,  San  Francisco,  Cal 

Home  Ins  Co.,  New  York.N  Y 

Indemnity  Kire,  New  York,  NY 

Indianapolii^  Fire,  IndiauHp%>li->  Ind 

Ids.  Co.  of  N.  America,  Philadelphia,  Pa 

Ins.  Co.  of  State  of  111.,  R«>ckford,  III 

Liverpool  St  London  A-  Globe,  New  York. 

Lomlwrmens.  Phila''»'li»hia,  Pa 

Mechanics  Ins.  Co.   Philadelphia,  Pa  — 
Mercantile  Fire&  Marine.  Boi^ton,  Mass. 

Metropolitan  Fire,  Chicatro,  111 

Micbifirnn  Commercial,  Lrttisinffj  Mich  ... 
Miciii«ran  Fire  &  Marine,  Detroit,  Mich.. 

Nassau  Fire   Brooklyn,  N.  Y 

National,  Allegheny ,  Pa 

National  Fire.  Hartford,  Conn 

National  Uuion  Fire,  Pit t*«buri?,  Pa 

New  Hrunswick  Fire,  New  Hruu8wick,N.J 

Newark  Fire.  Newark,  N.  J 

New  Hampshire  Fire,  Manchester,  N.  H. 

New  York  Fire,  New  York,  N.  Y 

Niagara  Fire,  New  York,  N.  Y  

North  British  &  Mercantile.  New  York... 

North  German  Fire,  New  York,  N.  Y 

North  River,  New  York,  N.  Y 

Northern  Ins.  Co..  New  York.  NY 

N.  W.  Fire  &,  Marino,  MinueapoJi.",  &iinQ. 

Orient,  Hartford,  r<)iin         

Pelican  AKSurance  Co.,  New  York,  N.  Y.. 
Penofiylvania  tire,  Philadelphia,  Pa 


Wisconsin  Business,  1905. 


Gross  risks 
written. 


Gross 
premiums 
received. 


$453.456  00 
1,126,069  00 

2a5,W3  87 
2,529,169  Of) 

940,309  00 

1,299,755  00 
7,401, .338  00 
1,H'8,492  00 
•6,251,513  00 
8,499,115  31 

875,1152  18 
2, 766,, 393  00 
7,80:,r>i)9  00 
2,:i27  070  00 
1,781,732  00 

1,423,F80  00 
9,144.237  (0 
•  2,132,;V>M  00 
5,Cj7,0:iO  00 
1,284,512  00 

2,492,509  00 

1,445.1'0  00 

216, 3S7  00 

414.4  0  00 
19,6-2,00.>  00 

2,895  510  0) 

16,7.M.r.72  GO 

4 13. 9 1*,  0) 

l,38<),i;:«  o;) 
♦11,729,130  00 

3,3r»,.'?ii2  00 
40<».  02  00 ' 
1,016, 91  >  5<>, 
1,1M>,41^  171 
1,3-8,L52  00] 

«i  0. 7:.6  Oo! 
1,4:2,771  00, 
l.;i)J  214  (lO 

s.7.i:o  .321 

753. 5  8  001 

9.<'3^.121  00 

2,i7i»,241  00 

t>2.21»0  10 1 

8.'^4,r>9J  00, 

4,772,147  00! 

I 

924,. 345  00 
4,9itl,081  OOi 

477.019  00' 
1,69».I<S9  00] 
2,733,481  00 

720.0(J1  00| 
977. N18  to: 

8,016,801  10' 
2V1,3I9  00 

4,fc87,312  oo; 


Paid 
for  can> 
cellation 


S6,617  18 
22,MK)87 
8,171  12 
44.029  36 
13,292  03 

19,709  62 
146,167  73 
19,0)0  03 
88,105  90 
40,905  90 

14,383  32 
48,915  16 
137,646  43 
41,6:)6  33 
31,483  68 

18,054  12 
124,716  59 
;'6,372  46 
71,174  m 
16,180  39 

28,591  91 
44,499  44 
6.573  381 
108,379  36 
377,757  94 

44,242  15 

240,373  7'" 

9,571  96 

24, MO  36 

153,150  67 

48,613  a5 
10.314  09 
19,079  79 
22,572  79 
19,358  84 

15,9fi7  13 
39,076  85 
27.0.30  OS  I 

12,588  651 
13,892  79 

133,. 305  38' 
4G,iK:5  851 
1.27S  08 
12,511  64 
58,^80  00 

14,421  .53 
76,715  44 
9,5)7  4<3 
31, to;  H 
41,249  38 

9,851  .S6 
14,152  If. 
56,310  "ii; 

7, (.or,  (»7, 
81,866  27i 


181128 
8,115  72 
446  73 
4,809  37 
1,918  39 

3,707  82 
16,982  23 
2,a36  52 
8,826  97 
1,641  10 

1,427  58 
5,748  83 
15,. 571  02 

5,969  86 
4,365  04 

1,373  03 
21.570  .55 
6,4.58  65 
5,578  26 
1,769  85 

2,382  17 
9,345  46 
1,813  70 
12,374  24 
36.991  Oil 

6,918  11 

23,232  87 
1,689  56 
3.5U9  45 

12,064  69 

4,859  77 
1,812  a5 
1,.543  03 
1,8;^0  06 
2,112  41 

2,670  96 
6,746  40' 
2,.5a5  19 
2,700  10 
2,269  97 

13, 145  21 

6,601  22 

20  00 

1,254  10 

5,905  90 

2,594  86 
7,20.  45 
876  80 
7,940  07 
6,060  28 

1,438  41 

\Sm  78 
6.4:w  :i')i 
l.V)!  371 
8,740  25i 


Paid  for 

rein- 
surance. 


$269  93 

425 

134 

1,401 

92  12 

6.922  83 

1,549  98 

12,650  70 

108  75 


1,331  19 

8,4.57  87 

8,684  58 

847  76 

1,192  50 

1,925  76 

1,954  97 

6  71 

607  76 

1,665  33 


1,946  04 
3,362  52 

8,823  46 

'"  96269 

28  08 

2,795  52 

4,401  22 
2,208  29 
2,764  65 
3,167  05 
8,849  89 

1,202  99 
12,. 5.50  65 
2,719  46 
1,504  16 
1.002  77 

19,705  75 

42  94 

44  t^5 

49  75 

812  97 

861  16 
6,671  64 
5,069  40 

914  99 
4,157  09 

156  a5 
577  29 

6,5v4  78 
739  19 

8,298  26| 


Actual 
losses  paid, 
less  re- 
insurance 
losses. 


13,598  89 
2,805  94 
1,251  48 

20,5.51  44 
8,022  89 

1,753  48 
51,928  48 

9,669  29 
22,448  29 
15.236  63 

8,094  39 
12,003  89 
49,868  97 
17,411  74 
11,833  29 

5,479  73 
50,098  72 

8,283  38 
15,b62  45 

7.977  84 

8,278  12 
84,7r.6  36 

1,30S  01 
42.213  92 
153,140  73 

12,263  22 
107,713  21 

4.978  61 
8,013  96 

60,'.l73  39 

16,463  15 
3. 107  40 
4,705  90 
5,402  80 
2,816  86 

4,2.59  60 
4,329  92 
5,807  17 
4,288  01 
4,370  19 

87,225  63 

14.329  75 

494  45 

3,766  37 

14,818  55 

6.087  96 
23,971  74 
236  48 
14,182  68 
10,137  50 

7,183  35 
1,718  .38 

21,216  03 
6,190  27 

27,804  56 


t  Changed  name  to  County  Fire  Ins.  Co.  of  Phila. 


♦Includes  marine. 
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Stock  Fire    Companies  of  Other  States— Continued. 


Condition  Januabt  1,  1906. 

Vamm  of  Compant  and  Locatioh. 

1 

Cash 
capitaL 

Amoant  at 

risk  Dee.  81, 

1906. 

Admitted 
assets. 

Total  Ua- 
billties  not 

iocludincr 
capital  and 

sorplus. 

Snrplos 

over 
capital. 

Phenix.  Brooklyn.  N.Y 

Pboeoiz.  Hartford.  <'onn 

Pltisbarg  Ins.  Ck>.,  Pitt^bcrg.  Pa. .... . 

Providence- Washing.,  Provideooe,  R.L 
XJueen,  New  York,  N.  Y 

RAlijinoA   PhiUdnlDhia    Pa         

$1,000,000  00 

2,000,000  00 

100,000  00 

500,000  00 

1.000,000  00 

900.000  00 
200.000  00 
kOO.OOOOO 
500,000  00 
500,000  00 

400,000  00 
2.000,000  00 
250,000  00 
250,000  00 
500.000  00 

200,000  00 
900,000  00 
250,000  00 
900,000  00 
900,000  00 
250,000  00 

1869,129.272  00 

597.448, ::78  00 

11,741,5.51  09 

♦261,862,253  00 
434,574.529  00 

84.668.689  00 
188.473,416  00 

96,460,185  00 

156,246,685  00 

•890.846,451  00 

143,848.188  39 
486,663.681  00 
8,683,010  97 
51.952,111  00 
194,441,870  00 

49,782.293  00 
76.156,862  00 
70,6.53,653  00 

341,722,830  00 
44,768,867  00 

193.016.242  00 

18.859,128  89 
8,140,690  43 
344,587  16 
3.027.671  67 
6.841,016  55 

1,222,646  83 
1.681,632  80 
525.090  08 
1,866.319  09 
4,567,341  07 

2,013,788  88 

7,156,.53l  72 

305,802  01 

900.624  66 

8,257,276  17 

718,167  97 
1,890,337  51 

814,188  64 
4,053,482  43 

663.814  45 
2, 851, •-'09  37 

$5,758,619  98 

3,758,.'»9  91 

93,115  73 

1,842.4.53  57 

3.100,330  79 

731,144  11 
953,224  20 
275  .OOi  06 
981,190  06 
2,705,250  38 

1.310.9^  34 

3.132,531  32 

97,619  U 

514,000  20 

1,381, 2U  89 

966,834.07 
1.964,640  84 

501,  «U  21 
2.016,264  93 

301,a52  61 
1,109,116  34 

$2,100,509  51 

2„«2.270  52 

151,471  43 

685,218  10 

2,7*0.685  76 

191,502  72 
528.406  60 
50,085  00 
385,129  08 
1.362.090  69 

902,883  54 

2,024,000  40 

8  182  90 

KochesterCierman,  KocliHPter,  N,  Y.. 
SAfinritv  Fire   Baltimore.  Md    ......... 

Secnrity,  New  Haven,  Coon    .......... 

St.  Paol  Fire  4k  Marine,  St.  Paul.  Minn 

Spring  Garden.  PhUadelphla.  Pa  ..... 
SprinfffLeld  F.  k  Mar..  Sprindleld.Mass 
Rl:ar  Fire   fjouisviiie.  Ky 

TAiitxmiii   Tfnw  Orl**an8.  T^a  ......r--.... 

196,624  46 
1,376,031  28 

151,338  90 
225,696  67 
62,254  49 
1,707,217  uO 
62,791  84 
1,492,093  03 

fPraders.  l  biciffo.  Ill .... ....  ..•• .... .... 

Union.  Pbiladelohia.  Pa 

United  Fireroens.  Philadelphia,  Pa.... 
United  States  Fire.  New  York,  N.  Y.... 

Westchester  Fire,  New  York,  NY 

Western  Ins.  Co  .  Pitubnrg,  Pa 

WlUiamsburg City  Fire,  Brooklyn...  . 

Totals 

154,679  655  00  ffil.006.866.190  55 

$314,470,586  34 

$152,462,892  93 

$107,378,037  44 

*  Inolndes  marine. 


Mutual  Companies  of  Other  States. 


Nakn  of  C(*icpant  and  Location. 


American  Mnnnfaoturers'  Mnt.  Fire,  Tndtanapolis.Ind 
Amer.  (iaarantv  Fund  Matunl  Fire.  St.  Louis,  Mo 

Central  Mfe.  Mutual.  Van  Wert,  Ohio  

Farmers  Fire.  York,  Pa    

Indiana  Lumbermen's  Mutual,  Indianapolis,  Ind.. 

Indiana  Millers  Mntual.  lodianipolis,  Ind 

Lnmber  Mutual  Fire.  Boston,  Mmss  

Lumbermen"  Mntual  Fire.  Maii-flnld   Ohio: 

Merchants  Mut.  Ins  Ast>n..Redfleld,  So    Dak 

Michigan  Millers  Mutual,  Lansing.  Mich  

Millers  Mnt.  Fire  Ins.  Assn.,  Alton,  111  

Millers  National  Ins .  Co..  Chicago,  111 


Totals 


Condition  Januabt  1,  1906. 


Amount  at 

risk  Dec.  3L 

1905. 


Admitted 
assets. 


$5,321,514  00 

5.303.G.5)  68 

15.14.3,228  00 

70,900..3l3  00 

2,881,527  66' 

10.368..")85  5v! 
7,201.921?  no 
6,627. 1.T7  00 
l,28.S,2.3:i  10 

23,244, »«  ^ 

8,987,042  GO 
31,701,729  S:i 


$4.5,065  68 
190.041  75 
250.969  35 
891,8.51  98 
63,339  46 

262,995  S9 
212, COS  31 
2;isG  3  18 
41,074  56 
510,897  93 

273,728  37 
1,007.947  21 


Total  lia- 
bilities'not 
inoludiog 
eurplus 


125,546  66 
179,142  ft5 
147. 709  48 
506,-2.32  34 
42,476  05 

74,62S02 

1(»3.264  24 

92.921  82 

18  .>-27  99: 

188,021  95, 

77,. 5.^  60 
248,377  35 


Surplus 

over 

liabilitiea. 


$19,519  oe 

10.896  80 
IOUXjQ  87 
380.619  64 

20,863  41 

188,367  57 
138.744  10 
143,741  96 
22.-546  57 
328,275  96 

196,188  77 
759,569  86 


$189,030,459  72,  $4,022,583  40  $1,703,988  45  $2,318,594  95 


Lfoyds  Company/, 


United  States  Lloyds  Marine  Insr rnnce  rrnHi*rwrJt«r«, 
New  York,  N.  Y (Or  ciaal  capital  $10.).0X).I 


$16,120,621  OO   $1,  07,201  74       $581,450  74 


$625,754  00 
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Mamb  or  OncTAVT  amd  Looatioh. 


Pheniz  Brooklyn.N.  T , 

Phoenix, Hartford, Coon ... 

PIttsbarg  Infl  Co.,  Pittebarg,  Pa  

ProTidenee-WashinotoD,  ProTidenoe,  B.I 
Qoeen,  Mew  York.  N.  T , 


Ballanoe, Philadelphia,  Pa...... 

Bocheeter  German,  Bochester,  N.  Y 

Seenrity  Fire,  Baltimore,  Md 

8eeiirit7,New flaveD,  Conn 

St.  PaolPire  A  Marine, St.  Paul,  Minn.. 

Spring  Garden.  Philadelphia.  Pa 

Springfield  F.  A  Marine,  Sprin«fleld,Maaa 

Star  Fire,  Lt.nisviile,  Ky 

Ttetonia,  New  Orleans,  La ••• 

Traders,  Chicago,  m 


Union.  Philadelphia.  Pa 

United  Firemens,  Philadelphia,  Pa 

United  States  Fire,  New  York.  N  Y 

Westchester  Fire.  New  York,  N.  Y 

Westemlns  Cn.,  Pittebnrsr,  Pa 

Wiiliamsbnrg  City  Fire,  Brooklyn,  N.  Y. 


WnooMSiM  BusonMB,  19QBb 


Gross  rialu 
written. 


$18,994,299  00 

11,174,142  00 

487,434  53 

•5,025,546  00 

6.019,619  00 

1,728,052  00 
2,855,104  00 
1,157,500  00 
5,750  936  00 
•7,238,235  00 

8,154,154  18 

6,797,093  00 

405,008  42 

904,378  00 

8,189.218  00 

952,77100 
1,786,675  00 
1,417,672  00 
4,902,182  00 
53,.5.'i0  00 
2,296,340  00 


premiomt 
leceiTvd. 


Totals 8380,717,578  45 16,439,427  15  8616.316  13  $325,884  91|$1,965,061  71 


$382.804  14 

150,313  49 

8,413  28 

86,189  59 

124,068  22 

27,660  50 
55,668  70 
15,871  56 
80,491  57 
98,519  83 

76,487  07 
184.715  00 
7,185  79 
14,017  00 
78,678  86 

14,601  75 
24,792  02 
24,106  61 
74,398  26 
957  76 
85,898  15 


Paidfdr 
oanoellft- 


$82,07115 

12.019  87 

671  48 

8.877  16 

15.774  01 

2,198  88 
8,169  01 
2,568  58 
12.044  78 
1,012  75 

18.844  37 
15.011  27 
1,374  68 
1,175  00 
12,32173 

2,450  59 
1,960  11 
4,355  64 
5,165  30 
204  13 
4,260  03 


Paid  for 
rsinsnr- 


$18,656  85 

8,987  14 

866  12 

11,260  81 

10,70618 

8,885  96 

7.918  56 

108  10 

101  50 

1,855  87 

4.829  88 

a,442  58 

970  16 


18,614  45 

616  00 
1,926  62 

827  891 

8.888  88 

10  00 


Aeloal 


insnranes 
lo 


$188,812  81 

50  188  18 

1.288  88 

27.871  88 

66;566  88 

7,960  88 
11.514  88 

2,678  81 
83,168  48 
46,064  18 

82,008  71 
88,881  18 
2,928  74 
6,740  08 
18,868  IB 

8,989  44 

6.240  88 

9,218  88 

28,598  98 

'ii',9i6  88 


•  Inolndes  marine. 


Mutual  Companies  of  Other  ^S^^a^ea— Continued. 


WnooMsm  Busiwbss,  1906. 

MaMB  OV  COICPAVT  AMD  LoOATXOM. 

Gross  risks 
written. 

Gross 
preminms 
receiyed. 

Paid  for 
eaooel- 
laUon. 

Paid  for 

re-in- 
snranoe. 

Aetoal 
losses  paid 

insorano* 
losses. 

Amer.  Mfg.  Mut  Fir^,  IndUnapolis,  Ind. 
Amer.  Gnar.  Fnnd  Mntaal  St.  Lonls 

8254,750  00 

69,833  31 

l,129,i«28  00 

1,127.062  00 

IbO.OOOOO 

823,750  00 
279,775  00 
125,. -.75  00 
89,250  00 
1,274,420  00 

46,500  00 
1,151,624  99 

$4,510  68 
502  47 
18,073  (« 
19.559  00 
3,488  00 

6,906  79 
7,413  46 
2,559  95 
3,5*5  02 
22.047  78 

4,160  00 
38.450  97 

$868  06 

Central  Mfg.  Mntuai  Fire,  Van  Wert,  O.. 
Farmers  Fire,  York.  Pa 

8,288  41 

2,135  94 

273  91 

29  85 
1.063  81 

14,818  64 
9,707  88 

Indiana  Millers  Mntaal.  IndiaoapolU... 

Lumber  Mntaal  Fire.  Boston,  Mass  

Lombermens  Mntaiil  Fire,  .Mansfield,  O. 

5,967  41 

.  . ■ ••«. .•  • 

6.80184 
5,957  41 

Heroh.  Mat.  las.  Assn.,  Bed  field.  S.  Dak. 
Michi«an  Millers  Mntaal.  Lansing,  Mich. 

Millers  Mnt.  Fire  Ins.  Amd    Alton    111 

55  10 
1.870  91 

"8;iTO22 

1.524  10 
6.507  88 

Millers  National  Ins.  Co.,  ckicagoj  lUl . . 

1,850  07 

"  i8,827  18 

Totols 

$6,002,486  30 

$131,257  18 

$10.426  05 

$8.170  22 

$69,60181 

Lloyds  Company— Continued. 


United  States  Lloyds  Marine  Ins.  Under- 
writers, New  York,  N.  Y 
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Foreign  Marine  Companies, 


Condition  Januabt  1, 1906. 

Namb  of  Compamt  ahd  Looatioh. 

u.a 

deposit. 

Amoant 
at  risk. 

Admitted 
assets. 

Aotnal 
UabUiUes. 

Sorplos. 

British  and  For.  Mar..  LlTerpool,  ISng. 
6«neral  Marine,  Dresaeu,  Oermany    .. 
Indem.  Mat.  Mar.  Assar.,  London,  Bng. 
Mannheim  Ins.  Co.,  Mannheim,  Ger.... 

Marine  Ins.  Co.,  London,  England 

Union  Mar.  Ins.  Co.,  Liverpool,  Bn« .... 

1516,839  80 
200.000  00 
200,000  00 
200,000  00 
830,000  00 
200,000  00 

$10,714,016  00 
2,820,817  00 
5,8as,850  00 
19,886,872  00 
81,724,031  00 
8,365,037  00 

$1,852,182  72 
268,650  42 
442.284  31 
548,157  04 
826,375  64 
663,176  27 

$400,596  39 
52,441  15 
146,845  88 
207,308  98 
202,021  16 
215,919  00 

$439,746  58 
16,209  27 
95,488  48 
140,H48  11 
294,354  38 
247,257  27 

Totals 

$1,646,839  80 

$79,819,623  00 

$4,100,826  40 

$1,225,132  51 

$1,283,858  90 

Foreign  Fire  Companies. 


Namb  ov  Cokpant  and  Location. 


Aachen  &  Manloh  F.,  Aix  La  Chapelle, 

Oermany 

Atlas  Assurance,  London,  England . . 
British  American  Assnr.,  Toronti^,  Can 

Caledonia,  Edinbnrgh,  Scotland 

Commercial  Union  Ass'r., London, Bng, 


Hambnrv  Bremen  Fire,  Hamburg,  Qer. 
Law  Union  and  Crown,  London,  Eng.. 
Liverpool  and  London  and  Globe,  LIt' 

•rpool,  Eng 

London  Assurance,  London,  England . . 
London  &  Lancashire,  Liverpool,  Eng. 

N.  British  &  Mercantile,  London,  Eng. 
Northern  Assurance,  Co.,  London,  Bug. 
Norwich  Union,  Norwich,  England.. 

Palatine,  London,  England 

Phoenix  Assurance,  London,  England. 

Prussian  National,  Stettin,  Prussia. 
Eoyal  Exchange  Araur.,  London,  Eng. 

Boyal  Ins.  Co..  Liverpool,  Ensland 

Scottish  Union  &  National,  Edinburg, 

Scotland 

State  Fire,  Liverpool,  England  


Snn  Ins.  Office.  London,  England 

Svea  Fire&  bife,  Gothenburg,  Sweden. 
Trans- Atlantic  Fire,  Hamburg,  Ger.... 
Union  Assur.  Socie^.  London,  Eng... 
We4tem  Assurance  Co.,  Toronto,  Can 


Totals. 


Condition  January  1,  1906, 


U.  S. 

deposit. 


Amount 
at  risk. 


$210,000  00 
200,000  00 
200,0CO0O 
200,000  00 
200,000  00 

200,000  00 
200,000  00 

200,000  00 
610,000  00 
200,000  00 

200,000  00 
200,000  00 
200,000  00 
200,000  00 
200,000  00 

200,000  00 
200,000  00 
200,000  00 

200,000  00 
200,000  00 

200,000  00 
200,000  00 
256,860  00 
805,000  00 
201,000  00 


Admitted 
assets 


$116,524,503  00  $1,479,636  80 

166,216,162  00  1,»49,431  08 

•1,452,474  00  1,542,949  10 

185, 987 ,  463  00  1, 910, 5,36  02 

•565,996,455  00  5,067,450  11 


$6,582,860100 


227,301,871  00 
43,268,060  00 

1,009,177,985  00 

•233,3:«,2!«6  00 

365,305,815  00 

605.925,750  00 
882,877,36i  00 
298,682.334  00 
171,170,057  00 
322,539,741  00 

n01,165,506  00 
179,099,257  00 
872,311,215  00 

291,465,463  00 
15,242,906  00 

878,486,606  00 
58,906,756  00 
42,68-,808  00 

138,630,679  00 
•260,295,883  00 


$7,031,024,398  00 


2,060,520  94 
877,606  60 

12,234,948  26 
2,965,874  44 
3,295,490  84 

6,517,442  99 
3,814,971  58 
2,759,422  13 
2,348, 2U9  79 
3,455,012  17 

1,279,393  16 
2,209.190  29 
8,429,931  6i* 

5,379,583  06 
416,574  53 

3,139,168  37 

905,592  99 

680,595  81 

1,776,110  66 

2,897.606  001 


Actual 
liabilities. 


Surplus. 


$839,860  93 
1,134,329  96 
1.041,022  39, 

1.235.910  h2 
8,498,129  66 

1.546,252  84 
291,832  08 

6,972,668  49 
1,623,548  50 
2,087,605  29 

3.577.911  76 
2,442,212  49 
1,867,624  49 
1,284,755  36 
2,065,062  56 

756,414  59 
1,206,685  70 
5,454,431  35 

2,041,525  24 
118,972  92 

2,240,296  07 
584,250  26 
827,073  IH 
868,719  70 

1,648,016  82 


$78,883,861  4O$46,609,612  90 


$429,795  87 
615,101  12 
301,926  71 
474,625  20 

1,860,320  45 

304,268  10 
886,364  98 

6,062,279  77 

732,325  94 

1,007,885  55 

2,739,531  28 

1,172,759  09 

691,797  64 

863  454  48 

1,189,946  61 

322,978  57 

802,504  80 

2,775,500  88 

3.188,067  88 
10e,60I  81 

098,872  80 

171,842  18 

96,662  68 

-602,390  06 

648,50168 


$26,600,886  90 


^Includes  marine  business. 
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Foreign  Marine  Companiet— GontinuecL 


WUOOMtlM  BU8INB88,  1906. 

Namb  of  Cohpawt  and  Location. 

Qroaariaks 
written. 

QroM 
preroiains 
recelTed. 

Paid  for 

caiicella- 

Uon. 

Paid  for 

re-iD8iir- 

ance. 

Actnal 

losses  paid 

leas   re*iu- 

saranoe 

iosaes. 

British  ar.^l  For.  Mar.,  LiTerpool,  Eoff... 

(^D<«ral  M'«rin»,  Dresden,  G'ermanj 

Indein    Mut.  Mar.  A^sar.,  LondoD,  Bnff.. 
Maui'beiui  lus.  Co.   MaDDheiin,  (ier.. .  .. 

$1,537,839  00 
2:'^  9  9  00 

$8.003  98 

$M50 

$122  70 

$4,  ma 

30.782  00            '237  9i 

1.507.3a5  00          2,924  36 

465,872  00          1,533  i« 

511.315  to          2,163  00 

**4  93 

7P8  6I 
8,604  95 

Ilarioe  Ids-  Co.,  Lnndon,  Kxuriand. 

2,518  Qt 

UmoQ  Mar.  1d8.'Co.,  LiTerpuol,  Euff.l .... 

342 



4.v.55«$ 

Totals 

$4,292,112  00      $10,882  66 

$52  85 

$122  70 

$15,967  88 

Foreign  Fire  Companies — CoDtinued. 


Namb  of  Comfant  ajtd  Location. 


Aaeben  A  Manicb  F.,  kix  La  Ctiapelle, 

OermaDy  —  ^ 

Atlas  A^soranc**,  London,  En^laDd — 
Britif'h  American  AsMur.,  Toronto,  Can.. 

Caledonia,  ISd ID hnrirh,  Scotland 

Commercial  Union  Asaar.,  London,  Eng. 

Hambnrff  Bremen  Fire,  Hambars^  Ger... 

Law  QnioD  and  Crown,  Londoa.  Eng 

Lirerpooi  and  London  and  (iiobe,  lAw- 

erpool,Eng 

Loodon  Assaranoe,  London,  England  . . 
London  St  Lancashire,  LiTerpool,  Eng  . 

N.  Britifh  &  Mercantile,  London,  Bog. .. 
Borthem  Assurance  Co..  London.  Kug  . 
Norwich  Union,  Norwich,  England  .... 

Palatine,  London,  England 

Pboeniz  Aasarance,  London,  England... 

Pnmian  National,  Stettin.  Pmssia 

Bofal  BxotMngeAatnr.,  London  England. 

Bofal  Ina.  Co.,  Liverpool,  England 

■eottlah  Union  A  Nationai,  Edinbnrg, 

fftffl*ft"^ 

Stele  Fin,  Liverpool,  England 


Bob  Int.  OflSoe,  Loodon,  England 

Sfta  nre  A  Lif^  (iotbenbnrg.  Sweden. . . 
Tfeui»-4tUntie  Fire,  Hamburg.  Germany 
Ualoa  AMOiance  Soeietx*  London,  Eng 
WMten  AHnraooe  Coh  Toronto,  .Can .. . 


WlbCONSIN  B08IMK88,  1905. 


Gross  risks 
written. 


$2, 130,86 i  00 

3,H«:.139  00 

•«.(>4(>,227  03 

976.1.0  00 

♦11,801,855  53 

2,514,850  00 
546,195  00 


(}ros8 
premiums 
received. 


$39,396  19 
50.2^8  47 
63,Nr2  35 
14.446  79 

118.089  48 

54.876  10 
7,83»  56 


Paid  for 

caoceila 

tiou. 


$4,732  02 
8,25»5  63 
7.2«8  4 
1,462  30 
8,291  U2 

7,091  50 
1.879  11 


10.19.3,262  00  19',299  99  19,27  3 
•3,5.V.»,773  00  48,865  09  5.212  84 
4,2U7,823  00|       83,8j7  13     11,7.^7  73 


7,115,236  00 

4,617,890  48 
8,52«),.sr)  00 
2,492, (K)5  06 
8,340,714  00 

8,057,869  00 
1,553,M1  00 
9.258,024  79 

8,075,983  00 
250,396  00 

4,867,932  00 

1,750,?31  00 

186,(87  00 

1,961,951  CO 

'9,580.744  00 


$100,281,592  86 


122,140  80 
86,769  69 
71,922  44; 
M,WO  60 
61,685  95 


13,312  10 
8.799  40 
9,163  61 
5,2,^  13 
5,921  00 


47,8  8  82'      4,859  70  729  97 

35.906  54:      9,632  68       4,395  76 
167.600  57     22.062  50      3,638  03' 


Paid  for 

re-iDsur- 

ance. 


$1,041  06 

2,403  49 

3,128  68 

667  45 

9.103  42 

1.180  76 


19,488  50 

568  16 

14,461  91 

5,874  13 
67  •  02 
5,937  85 
9.641  35 
6,300  32 


64,035  58 
5.547  29 

6>,996  91 
25,074  19 
3,720  48 
26.291  51 
117.448  51 


8.6  4  39; 
9I0  02J 

11,751  85 

4,fc07  29 

812  r> 

8,807  77 

11.419  05 


$1.6:9,685  98$201,aU  75  $100,672  58 


1,014  6S 
^94  85 

503  72 
1,636  28 

310  02 
1,319  63 
6,523  54 


Aetna! 

loRSes  paid 

less  re-in* 

su ranee 

losses. 


$12,851  9$ 
22,507  0$ 
31,889  84 
6,846  00 
52,628  4$ 

27,531  12 
163  61 

42,182  8$ 
29,402  2$ 
21,325  95 

24,449  80 
24,252  95 
23,s5S  28 
18,513  95 
25,400  0) 

25,155  87 

7,762  71 

62,705  48 

22,314  0$ 
79  8$ 

24,044  86 

11.027  2$ 

55  61 

8,070  15 
57,876  52 


$581,884  22 
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Beonpitulation — Continued . 


Gross  risks 
written. 

Gross 
preminms 
received. 

Paid  for 
tion. 

Paid  for 

rv-insor- 

ance. 

Aotoal 
losses  paid 

less  re- 
insnranca. 

losses. 

Wiseoosin  Stock  Fire  companies.... 
Wisconsin  Mntnal  Fire  Companies. , 
Wijconsin  City  and  Village  Mutuals 
Stock  Fire  Companies  of  other  st'tes 
Focaign  Fire  Companies 

$48,443.758  50 
3.394,036  00 
27,293,228  32 
330,717,578  45 
100,231,592  86 
4.292,112  00 
6.002,486  30 

$688,560  25 

28,896  48 

238,765  13 

5,439,427  15 

1,629,685  98 

10,892  66 

131,257  18 

$40.025  36 
572  94 

*6i6,316'i3 

201,311  75 

5i85 

10,426  05 

$62,485  36 

$133,906  10 
21,689  S 

132,139  TO 
1,985,0!J1  75 

581,334  28 

"'325,884  91 

100,672  58 

122  70 

3,170  22 

Foreign  If  arine  Companies 

Mntoai  i  ompanies  of  other  States.. 

15.967  SB 
69,691  a 

$520,374,792  48 

$8,067,486  83 

$869,606  08 

$492,335  77 

$2,919,800  S 

■      — ^ 
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Table  II.—  Wuconain  Joint 


Name  of  Compaky  and  Locatfon. 


CoDcordia  Fira  Ins.  Co..  Milwaukee  

GermantowD  Ins.  Co.,  South  iVermaDtown 

Milwaukee  Fire  Ins.  Co.,  Milwaukee 

Milwaukee  German  Fire  Inn.  Co.,  Milw.. 

Milwaukee  Mechanics  Ins.  Co.,  Milw 

Northwestern  National  Ins.  Co.,  Milw.... 
United  Anoerican  Fire  Ins.  Co.,  Milw 

Totals ^ 


FiBB   BCBINESS. 


Wisconsin 


Herman  Fanners  Milt.  Ins.  Co..  Herman.         $3,391,03(>        $24,680  83       .72        $24,107  89 


Stock  Fire  Co?77pa7iies 


Aetna,  Hartford,  Conn , 

Agricultural,  Watertown,  N.  Y 

Allemannia  Fire,  Pittsbur*?.  Pa 

American  Central,  St.  Louis,  Mo 

American  Fire,  Philadelphia,  Pa 


American,  Boston,  Mass 

American,  Newark,  N.  J 

/Anchor,  Cincicnati,  O* 

Assurance  Co.  of  America,  New  York,N  Y 
Atlanta-Birmingham,  .\tlanta,  Ga 


Boston,  Boston,  Mass 

British  American^  New  York.  N.  Y 

Buffalo  Commercial,  BuiTalo,  N.  Y 

Buffalo  German,  Buffalo.  N.  Y 

Calumet  Ins.  Co.  of  Illinois. Chicago,  111. 

Camden  Fire  Ins.  Ass'n,  Camden,  N.  J 

Capital  Fire.  Concord,  N.  H 

City  of  New  York.  New  York,  N.  Y 

Citizens  Ins.  ('o.  of  Missouri, St. Louis, Mo. 
Colonia'  Assurance,  New  York,  N.  Y..     . 

(^olurabia,  Jersey  City,  N.  J 

Commerce,  Albany,  N.  Y 

Commercial  Union,  New  York,  N.  Y 

Commonwealth,  New  York,  N.  Y 

Connecticut  Fire,  Hartford,  Coun 


Consolidated  FireA  Mar.AlbertLea,Mian. 

Continental,  New  York,  N.  Y 

Delaware,  Philadelphia,  Pa 

Detroit  Fire  &  Marine,  Detroit.  Mich  — 
Dubuque  Fire  &  Marine,  Dubuque,  la.... 


$ri88.oi3.;i«8 

183.949.800 
50,777,31 
226,840,319 
175,867,425 

67,444,725 
273,"40,8«>> 
31.. '^20, 410 
51.8i>iJ.084 
52,7.53.35*8 

111,153,7.54 

48,842,871 
28,466,3S0 
63,-580,98^ 
25,986,745 

88,32:^,742 
34,143,929 
26,365,9:10 
157,663,124 
49, 300, .563 


^1 


I 


$7,804,535  .52,  $1.32  $5,715,7.59  19 


1.9.53.482  00 

596, ()94  251 

2,936,148  51 

2,224,2.37  .34, 

883,375  66 
2,947,174  62| 
.543,051  04 
659,766  13, 
787,773  97' 


1,087,745  63 
.577,435  62! 
349.972  37 
698,623  52 
3.51,110  711 

1.140,912  14 
440,024  .53 
237,088  53 

2,183.695  99 
691,735  .30 


23,169,5.52 
34,778,7 
45,739,845 
298,314,053 

6, .583.785 

705,379,930 

101,866,727 

40,266,141 

13,168,141 


2.57,169  07 

402.910  57 

448,699  11 

3,872,857  94 

101,067  83 

7,035.782  .54 

1.2.5:1,545  94 

490,499  02 

212,366  83 


1.00 
1.17 
1.29 
1.26 

1.31 
1.07 
1.73 
1.20, 
1.49 

.9' 
1.18 
1.22 

1.1 
l.:i5 

1.29 
1.-28 
.90 
1.38 
1.40 


,:^44,829  12 

476,982  19 

2,022.028  21 

l,769.a36  37 

»)34,040  22 
2.2>8,i»6<H  36 
442,585  06 
446,260  08 
500, 455  5rt 

711,560  43 
431,516  88 
286, 485  87 
.540.273  87 
272,788  42 

873,776  19 
340,395  ,50 
184,5:^3  46 
481,266  35 
.542,128  75 


1.53 
.99 
1.23 
1.22 
1.61 


1.11,  213,451  64 

1.15  2.51,023^5 

.98  376,068  45 

1.29  3,119,809  72 


77,115  92 

5,9S3,169  61 

9.0,874  47 

.388,762  13 

186,890  24 


*Changed  name  to  Ohio  German  Fire,  Toledo. 
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Stock  Companieft. 


Per  cent,  of  loi-sesj 
to   not    prenuum.s, 
received. 

MABINB  BU81N8I?8. 

Loi^^e?  paid. 

i      written. 

Premiams 
on  rinks 
written. 

Net' 
premiums 
received. 

Losses 
Paid. 

III 

$380. S4o  73 

11.287  56   64.64 

138.141  7l|  40.29 

Wt  Oil  10  y2 

.... 

.")92,77.")  83   20  49 

1  

11,236.8.57 

^1,236,8.}- 

'"$22, 948' 71 

544.57.-)  >0    .34.84 
11,642  631  '^  91 

1.85 

$21,959  44 

$15,335  8'> 

69.83 

29. 5i 

$21,959  44 

$1,657,734  24 

*22.948  71 

1  85 

$15,335  86 

69  83 

Mutufil  Comp'ttti/. 


$21,689  35;  89.93  | 


0/  Ofh^r  St  a  tea. 


ri,  731,621  42' 
HOI  (Ml  03 

47.82 
11  Ul 

$99,563,818 

$530,229  15|       .53       $371,187  93 

$215,070  75 

.57.94 

187.893  81.  39  39 
9«0.ia3  0l|  48  96 
939,8.56  05   53.12 

.     1   --       ■' 

279  82'»  97    44  13 

952.987  79    41.63 
^59,85»)  771  .58.71 
'*U)  78."i  43'  rti  95 

.87 



163,161  95;  52.58  ^ 

305,769  72I  42.69  ! 
211  168  29'  48  93 

151,798,585 

1,348,6.57  93 

1,125,475  92 

579,868  13 

51.52 

125, 9a>  42'  43.94 
22. ,966  73   41.82; 
34,484  94    12.61  j 

347.173  80   39  73  i 
151,8<U  071  44.59 
1.5,530  36     8.42 
2.53.180  32   52.60 
2.57  096  48    47  42 



62,923 

2962- 

.... 

■ 



.47 

88  89 

2.11502 

66,722  32 

26,075,885 

244.064  54 
........... 

.93 

103,457  61 

62.67 

102,384  59'  47.96 

112,168  75   44.68 

148.^35  65   39.57 

1,530,257  .58   49.04 

42  ^7  98   "^  -^ 



2,663.444  H 

483.123  93 

162.634  08 

79.860  97 

44.44 

46.52 
41.83 
42.73 

*"  7;898.'824 

""'85 
i 

'69,986*90 

'"  67 ',329' 64 

'"  55,193' 12 

126.80 

Digitized  by  VjOOQIC 


108 


STATISTICAL    TABLES. 


Sto  k  Fire  Companies 


Name  of  Company  and  Location. 


Datchess.  Poughkeepeie,  N.  Y 

Ewfle.  New  York,  N.  Y      

Eastern,  Atlantic  City,  N.J 

Equitable  Fire  &  Marine.  Providence, R.I. 
Farmers  &  Merchants,  Lincoln,  Neb 


Federal,  Jersey  City,  N.  J 

Fire  Ass'n  of  Phila.,  Philadelphia.  Pa 

Fire  Ins.  Co.  of  the  County  of  Philadel- 
phia, Phidelphia,  Pa* 

Firemen's  Fnnd,  San  Francisco.  Cal 

Firemen's  Ins.  Co.,  Newark,  N.  J 


Franklin  Fire,  Philadelphia,  Pa 

German,  Alliance,  New  York.  N.  Y 

German  .\merican,  New  York,  N.  Y 

German  Fire,  Indianapolis,  Ind 

German  Fire,  Peoria,  111 


German  Fire,  Pittsburg,  Pa 

German  In?.  Co.,  Freeport,  111 

German  National,  Chioaffo.  Ill  

Germania  Fire,  New  York,  N.  Y 

Girard  Fire  &  Marine.  Philadelphia,  Pa. . 

Glens  Fall,  Glens  Falls,  N  Y 

Globe  and  Rutgers  Fire.  New  York,  N. 

Hamilton  Fire.  New  York,  NY 

Hanover  Fire,  New  York,  N.  Y , 

Hartford,  Fire,  Hartford,  Coun 


FlEB  BcsiNBSt. 


Risks 
written. 


I 


Home  Fire  &  Marine.  San  Francisco,  Cal. 

Home  Ins.  Co.,  New  York,  N.Y 

Indemnity  Fire,  New  York,  N.  Y 

Indianapolis  Fire,  Indianapolis  Ind 

Ins.  Co.  of  N.America,  Philadelphia.  Pa. 

Ins.  Co.  of  State  of  111.,  Rockford,  111.... 
Liverpool  6t  London  &  Globe,  New  York. . 

Lumbermen's,  Philadelphia.  Pa 

Mechanics  Ins.  Co,.  Philadelphia.  Pa 

Mercantile  Fi  e  &  Marine,  Boston,  Mass 


Metropolitan  Fire,  Chicago.  Ill 

Michigan  Commercial,  Lansing.  Mich  ... 
Michigan  Fire  &  Marine,  Detroit,  Mich  . . 

Nassau  Fire,  Brooklyn,  N.  Y 

National,  Allegheny,  Pa 


National  Fire,  Hartford,  Conn , 

National  Union  Fire,  Pittsburgh,  Pa 
New  Brunswick  Fire,  New  Brunswick,  N.J 

Newark  Fire,  Newark,  N.J 

New  Hampshire  Fire,  Manchester.  N.  H. 

New  York  Fire.  New  York,  N.Y 

Niagara  Fire,  New  York,  N.  Y 

North  British  &  Mercantile.  New  York. . . 

North  German  Fire,  New  York,  N.  Y 

North  River,  New  York,  N.  Y 

Northern  Ins.  Co . ,  New  York,  N .  Y , 

N.  W.  Fire  &  Marine,  Minneapolis,  Minn 

Orient,  Hartford,  Conn 

Pelican  Assurance  Co.,  New  York,  N.  Y  .. 
Pennsylvania  Fire,  Philadelphia,  Pa.   ... 


$60,647,461 
5i,202,80'< 
17,064,901 
73,780,821 
33,001,418 

39.648,234 
400.400,690 

25,860.729 
358,744,046 
105,141,014 

78,284,412 
58,605,964 
930,972,086 
34,042,89^: 
47, 371, .51 J 

60,874,161 
342,411,396 

81,739,241 
345,671,742 

89,310,266 

161,705,658 

274,160,347 

10,488,735 

363,485,445 

1,284,160,498 

115,037,520 

1,2.50,763.418 

30,645,274 

31,822,770 

550.828,955 

30,056,486 
24,669,946 
30.025,815 
35,193,026 
63,403.093 

13,082,583 
43,924,407 
49,142,611 
66,196,306 
38,291,909 

578,007,091 
185,258,163 
7,584,814 
32,367,992 
165,057,015 

.52,414,139 
311,388,182 
39,425,116 
54,479,255 
185,201.189 

56,975,158 

9,114,751 

l.'>3,808,l2r> 

85,863,541 
331,287,977 


Premiums 
on  risks 
written. 


$814,785  42 
6e9,0iJ6  27 
233.477  58 
989,301  85 
418,100  46, 

503,928  64 
5,055,883  33 

315,351  92 
4,601,115  00 
1,273,180  39 

978,-572  42 
610,848  83 
9,072,148  19 
438,332  94 
680,92i  46 

753,954  90 
4,521,278  43 
1,021,507  41 
3.399,943  .52 

963,469  14 

1,907,154  18 

3,60i,.597  40 

148,447  01 

3,713,023  79 

16,024,042  25 

1,691,699  54 

12,727,720  23 

408, 758  79 

454,810  74 

6,745,052  84 

388,149  22 
336,732  85 
337,021  20 
416,269  52 
831,034  74 

211,935  64 
530,902  64 
658,311  65 
810.053  06 
479,653  40 

6,526,518  36 

1,759,022  15 

95  018  37 

319,792  08 

2,087,8.^  33 

650,631  84 

3,582,5.55  07 

280,789  08 

878.099  83 

2.005,095  51 

610,037  05 
164,067  49 

1,614,722  18 
400,872  83 

3,805,633  11 


Net  pre- 
miums re- 
ceived. 


1.26 


$620,825  21 
499.617  25 
186.642  91 
804,578  58 
296,662  02 

355,419  56 
3,762,406  01 

254,381  28 
3,202,772  46 
1,015,608  80 

770,936  71 
493,097  42 
5,675,769  96 
319,898  51 
610,288  13 

568,637  70 
3,617,035  09 

7.51,489  97 
2.568,527  57 

700,172  18 

1,433,779  12 
2,637,855  05 
109,780  35 
2,645,149  21 
12,936,113  40 

1,124,3S8  70 

8,415,824  24 

287,006  61 

348,437  64 

5,301,568  15 

275,739  81 
146,043  35 
249,556  32 
326,950  60 
331,449  01 

135,118  05 
309,672  89 
452,056  98 
561,878  72 
361.710  24 

4,396,219  97 

1,174,760  87 

64,638  02 

264,614  94 

1,739,745  IS 

499,126  33 

2,709,979  10 

163.269  82 

4.54.362  68 

l,412,5i0  68 

444,776  09 
133,706  81 

1,128,720  89 
286,293  95 

2,957,451  34 


•Changed  name  to  County  Fire  Ins.  Co.  of  Philadelphia. 


Digitized  by  VjOOQIC 


STATISTICAL    TABLES. 


109 


of  0/AerJ5<a<ei*— Continued. 


II 

Marine  Bosinbss. 

Losses  paid. 

Risks 
written. 

Premioms 
on  risks 
written. 

1! 

Net  pre- 
miams  re- 
ceived. 

Los«e9 
paid. 

$338,645  fi2 

54.54 

r>S,3.>8  88    10.68  I 

78,017  58 
444,936  65 
143.007  44 

41.80 
55.29 
48.20 

41.88 

50.88 

40.64 
.50.65 
44.16 

51.88 
54.56 
47.09 
47.84 
38.84 

«« 

49.34 
36.79 

'  |i;422;228 

■■"«22*,38i'lO 

i.hi 

'*"$20',475'93 

■'i}6',(K9'65 

97.96 

148.873  57 
1.914,580  40 

103.391  47 

743,381,540 

1,963,448  19 

.26 

786,053  57 

470,929  58 
"*49i",706  7.5 

59.91 

1,622.15H  47 
44«,547  4S 

260,433.449 

i, 590,261'. 58       .61 

718,707  .58 

68.41 

S;«.974  14 

269,072  38 

2.67:<,238  68 

153.  aVJ  64 

237,090  60 

i 

259,027  89 

1 

1.784.820  81 

276.484  36 

1 

1,190,651  15   46.82 

262,941  441  37. .55 

624.839  43 

43.58' 
43.33 
60.80, 
51.42 

47.99' 

47.18  1 
48.711 
49.68  1 
47.10  1 

1,14*,  124  70 

66,756  79 

1.439,686  21 

6,208.5.51  71 

530.482  30 

4,100.088  58 

142.612  73 

1,999,489 
79,924,862 

42,712  21 
516,648  94 

2.13 

34,884  08 
267,416  41 

24,845  76 
140.160  87 

71.22 
52.40 

1^,124  37 

. 

2,613.277  89   49.29 
109,495  86'  .T9.70 

441,923,691 

2,248,886  85 

.50 

1,865,012  81 

1,214,028*71 

aj.09 

89.863  79   61  53 

93.022  75   37.51  1 

172,110  89   52.Wi 

155,635  02   46.95  1 

54,359  94*  40.23  1 

67,451  10   21.78 

230,237  34i  .",0.93 





229,384  49   40  82 

114,321  94   31.60 

2.040.620  9l'  46.41  1 

490,347  18    41.74  1 

35.838  95   .55.60! 

9:i.674  31    .^5.40 

873,472  39   50.20 

233,038  10   46.69  i 

1,297,331  84    47.81  ' 
44. aw  9j   27.16 

239,560  92   .52  ?2 

1     

522,943  15   37.02  , 
193,261  65'  43.45 

::::.::;;:.::;:::... 

•154. 315" 26 

54,791  91    40.97  1 
534,921  49,  47  60 

♦3,56i,722 

♦l.>4,951  92 

4.35 

""♦36;973  9i  '23!i)6 

179,309  23   62.62 

:..  ;;:;:::::::!■" 

:::::'"":": i 

1,445,465  99'  48.87 



;::::::::::::; 

*  Tornado  and  hail 


Digitized  by  VjOOQIC 


110 


STATISTICAL    TABLES. 


Stock  Fire  Companies 


Name  of  Company  and  Location. 


FiEB  Business. 


Pbenix.  Brooklyn.  N.  Y  

Phoenix.  Hartford,  Conn 

Pittsburgh  Ins.  Co.,  Pittsburff,  Pa     

Providenc«-Washiu»ft<»u,  Providence,  R.  I 
Qaeen,  New  York,  N.  Y  


Reliance,  Philadelphia,  Pr 

Rochesrer  German,  Ruche.'«r**r,  N.  Y 

Security  Fire.  Baltimore,  Md 

Securitv.  New  Haven,  <*onu 

St.  Paul  Fire&  Marine,  St.  Paul,  Minn.  . . 

SprinR  Garden,  Pbil-idelpliin,  Pa | 

f^prinirfleld  Fire  <k  Mar    Spriugfleld,Mas8 

Star  Fire,  Louisville,  Ky I 

Teutonia,  New  Orleans,  Li I 

Traders,  ChicaRo,  111 

Union,  Philadelphia,  Pa     

United  Firemen-*.  Philadelphia,  Pa 

United  Srate?*  Fire,  New  YorK.  .N*.  Y 

WpjJtchester  Fire,  New  York,  N.  Y 

Western  Ins.  Co  ,  Pittsburcb,  Pa.   ...         | 
WilliamsburKh  City  Fire,  Brooklyn,  N.  Y.] 


Premiums 
on  rioks 
written. 


S  O  4 

els 


|613,279.fi84 

rj02,'i20,r»34 

10,420,3iU 

286,604.2:12 

3.>j.a->2,547 

6^77"),  901 
129,888.456 

.52,497,134 
116.52:.,.'>62 
228,9:»9,719 

148.660, 9'8, 
436.717,.V1I 
24. 84), 842 
53. 3.33,664 
172.6.J9,534 

42.946, .3S^»| 
.V),  190.808 
65.467,6-3, 

23i.2(>l.:«>> 
35. 3 JO, 551, 

138,112,784 


$7,362,655  87 

5,115,154  78 

139,738  23, 

2,890,093  83' 

4, .542, 5^8  55 

824,7.^2  84 
1.714.752  96: 

83.3.721  02 
1,3.57. 3 V>  46 
3,984,626  82 


1,868. 

5,074 
403 
902 

2.. 309. 


95 
920  25' 
649  47 1 
485  9t> 
688  64 
I 


.508 

664 

971 
2,735 

IS*), 527  57! 
1,483,461  29 


403  94 

045  \rl 

90<J  S4 

333  98, 


Net  pre- 
miums re- 
^ceived. 


I 


$1.20 
1.071 
1.34' 
1.01 1 
1.271 

1.23 
1.32: 
1.5S 
1.16 
,74, 

1.25 
1.16 
1.52 

1.69 
1.33 


I 
1.18 
1.20 
1.48 
1.16 
1.23 
1.07, 


$5,998,424  68 
4,058.048  47  * 

110.849  70 
2,105.649  93 
3,439,220  95 

6.38.974  08 

1,119.««44  94 

475.777  46 

97').753  55 

3,2i)2.098  95 

1.242.516  02 

3,78S,i,36  08 
281.204  53 
664.40«$  01 

1,585,494  66 

417,.3a5  81 
528. >54  72 
685,9)6  74 

2.01)2.820  09 
;«7,»(t9  mi 

1,18.{.:>01  18 


Totals   $17,210.020,9«>5$204,11.3,.546  46| 


.18«150.065.2»W20 


Mtttuat  CompunieB- 


American  Mfff.  Mut  Fire.  Indiananoiis. 
Amer.  Guaranty   Fund   Mutual   Fire,  St  ' 

Loui«,  Mo ■ 

Central  Mfff  Mutml,  Van  Weit,  Ohio  ...j 

Farmers  Fire.  YorK.  Pa  .   j 

Indiana    Lunib^riiiens    Mutual,    ludianj 

apoliH.  Iiid    

Indiana  Mi'lers  Mut  ,  Indianapolis,  lud     i 

Lumber  .Mutual  Fire,  Boston,  VImss 

Lumb-rme  sMut.  Foe.  Mansfield.  O  ... 
Merchants  Mut.  In-*.  A'»>n..  ne«llleld.  '*.P. 
Michif^an  Miliera  Mutual,  LausiuK,  Mich 

Millers  .Mut.  Fire  In.**.  \ssn.,  Alton,  111.  I 
Miller-  National  lu>.  Vo.,  (;hicaco.  ill.     I 


$3,519,214 

.148 

,528 

i.:i:is 

I 

,322 


.610.] 
,M4, 
,125 


1,054, 

;,4I8, 
i,3l9, 

,145, 
1.004, 

,194 

.827, 
.071, 


V59 

672 

913 
3ii2 


0  22 

1  81 
1 .3  I. 


$2ti,  428  52 

126.397  '7' 
342.072  00 
5«)2,2)d  22 


89,052  08  4.33 

64.251  60  I  (X) 

227.367  43  2.73. 

19*).: 87  59  2.74' 

.3<),455  99  1  81, 

373.t»75  81  1.37 

17S.104  42  3  6.S 

•262,.5(W  59  1.53 


$70 

107 
1^92 
.5' fit, 


170, 
199. 


)51 


151. 
155. 


Total. 


.856    $2.4S4.36«i  02 


70    $2,104,9)2 


LhnjrU  Com 


Unit*»d  ?»fMt<'H  L)'>vd«  ^in-ine  Ins.  Under-!  I  I 

writers.  N.nv  YorK  N.  Y   ....    $515,959,407,  $1,956,167  a5        .38       $84P,117  98 


'  Includes  ^cuarantee  deposits. 
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of  Other  jS<«/e«— Continued. 


X 

ii 

% 

49  26! 
45.42 
42.23 
49.72  1 
50.27 

46  51  1 

Marine  Busimbss. 

LosFes  paid. 

Risks 
written. 

Premiums 
a  risks 
tteu. 

S 

9 

as 

Net  pre- 
miums re- 
eeived. 

Losbes 
paid. 

$2,954,238  54 
1  Mt3.335  89 



46,8!6  32 
1,047.089  16 
1,728,907  06 

$113, 566 ',897 

"'$^i",775  43 

".47 

"$350,765,70 

■"$249*,766'62    71.20 

2i»7.196  13 

1 

530.909  13    47.44 

2,401,726 

90,672,777 

1 

198.  .397  41    41.69  , 

'"  22,7.55' i9 

640,547  40 

.94 

.70 

439.840  24.  4*1  05  I 

1,^46.178  78   51.40  1 

1             1 

457, 7a5  58   36.83  ! 

18,4,54  66 
40O,4a5  58 

16,469  29 
333,767  07 

89.24 
83. a5 

1,725,182  94    45.54  ! 

173.653  73    61.75  ' 

i 4i94i,'942 

23,614' 92 

47 

"6,"9i2"81 

360,949  50    54.32 
773,253  36 1  48.64 

20,34?  80 

33,98 

1*^8,044  72    40  2<5 

1 

i 



21  63 

23M18  11    43.70 

357.2 »6  06   52. (i8  i 
958. 4:«  08    4^.79 

21  63 

7  73 

a>.73 

180,070  45    53.36  i 

i :::::::::::;: 

538,100  4li  45.46  ! 

$2,0il,63J,l^58 

^0,74M88  29 

47.14 

19,958,582  90 

.49 

$6,295,288  98 

$3.939,:j87  92 

<.2  57 

0/  OtttKr  State M. 


S36,007  33 

51.21 

46.09 

1 

1 

49.6.38  15 

1 

1 

115  .344  5  J 

1.... : 

26S,0;4  281  5>  .56 

47,223  37 

59.44 

71,845  ^5 

1 

71,1H1  59]  .i>!65 
5h,.3J8  12   32  45 
?4,i:4  06'  66  31 
201,27102132  11 

71.860  .52    47.45 

1 

[ 

279.939  27il80  'H) 

' 



-  - 

~ 

il, 294, 867  8*i 

61  51 

1 1 

■■  1 

pan  If  (Marine). 


$636,569  68'  60  83 
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Table  III. —  WiMconain 


Name  of  Company. 

Cash 
dividends 
declared. 

Dividends 
paid. 

Ins.  Dept. 

fees  and 

taxes. 

Disbursem'nts 
not  including 
dividends  paid 
and  Ins.  Dept. 
fees  and  taxes. 

Concordia  Fire  Ins.  Co.,  Milw 

tiermantown    Ins.  Co.,   South 

Oormantown.        

$12, COO  00 

$12,000  00 

$29,528  80 

1.178  99 
11,608  82 

26  00 

58,823  70 

61,228  89 

2.161  40 

$672,860  73 
19,668  80 

Milwaakee  Fire  Ins.  Co.,  Milw 

Milwaukee   Crerman  Fire  Ins. 

Co.,  Milwaukee 

10,000  00 

10,000  00 

267,684  72 
1,482  47 

Milwaukee  Mechanics  Ins.  Co., 
MUwaukee , 

Noth western  National  Ins.  Co., 
Milwaukee 

United  American  Fire  Ins.  Co- 
Milwaukee  

8O,COO0O 
90,000  00 

80,000  00 

90,000  00 

2, .500  00 

1,186,162  64 

1,222,726  96 

30,902  81 

$3,401,489  13 

Total 

1192,000  00 

$194,.500  00 

$164,556  60 

Wi8C07i8in  Mutual 


Herman  Farmers  Mutual  Ins. 
Co.,  Herman  


$674  09  $29,465  03 


Joint  Stock  Com- 


Aetna  Ins.  Co 

Agricultural  Ins.  Co 

AUemannia  Fire  Ins.  Co.. 
American  Cencral  Ins.  Co. 
American  Fire  Ins.  Co  .  . . 


American  Ins.  Co 

American  Ins.  Co 

Anchor  Ins.  Co* 

Assurance  Co .  of  America .     . 
Atlatta-Birmingham  Ins.  Co.. 

Boston  Ins    Co 

Britihh  American  Ins.  Co 

Buffalo  Commercial  Ins.  Co.. 

Buffalo  German  Ins.  Co 

Calumet  Ins.  Co.  of  Illinois. 

Camden  Fire  Ins.  Assn 

Capital  Fire  Ins.  Co. 

Citv  of  N«w  York  Ins.  Co  .. . 
Citizens  Ins.  Co.  of  Missouri. 
Colon  ial  Assurance  Co 


Columbia  Ins.  Co 

Commerce  Ins.  Co - 

Commercial  Union  Ins.  Co... 

Commonwealth  In.s.  Cn 

Counectieu  1 1?  ire  Ins .  Co 


Consolidated  F.  &  Mar.  Ins.  Co 

Conlinential  Ins.  Co 

Delaware  Ins.  Co 

Detroit  Fire  «fe  Marine  Ins.  Co. 
Dubuque  Fire  &  Mar.  Ins.  Co. 


Dutchess  Ins  .Co 

Eajfle  lus.  Co 

Karttern  lus.  Co 

Equitable  Fire  &  Miir.  Ins.  Co. 
Farmers  &  Merchants  Ins.  Co 


$670,000  00 
50,000  00 
16,000  00 
100.000  00 
30,000  00 

21.000  00 
102,1.50  00 


26,567  10 
120,000  00 


16.000  00 
60,000  00 


16,000  00 

10,000  001 

45,000  00 

120,000  00 


360,f00  00 
42,172  .50 
50,000  00 

124,000  00 

12,000  00 


18.000  00 
28,000  00 


$670,000  00 

50,000  00 

16.000  00 

120,000  00 

30,000  00 

21,000  00 
96,040  02 


26,.567  10 
120,000  00 


16,000  00 
60,000  00 


30,000  00    29,983  00 
8,000  OOj     8,000  00 


10,000  00    10,000  00 


16,000  00 

10,000  00 

45,000  00 

120,000  00 


360.000  (X) 
42,172  50 
.50.000  00 

U4,000  00 

12,000  00' 

80  0(), 
18.<«0  00 
2?,000  00 


$159,720  09 
52,144  6" 
14,720  95 
48.049  97 
50,800  76 

16,153  a5 
73,4.38  70 
13,286  24 
18,659  63 
22,402  .51 

42,885  27 
6,220  54 
7.172  05 

25,891  31 
3.854  16 

13,029  52 
10,987  42 
1.783  22 
16,308  66 
15,302  05 

3,>67  06 
11,970  12 
6,111  90 
12,866  84 
114,154  60 

2,975  81 

166,926  92 

24,4.53  77 

19,840  35 

4,964  35 

12,7^5  75 
9,880  39 
1,175  67 

26,803  09 
4,260  03 


$4,942,367  34 

1,096, ^88  86 

361, 3C0  .33 

1,728, ♦544  44 

1,656,028  .32 

510,786  80 
1,728,910  63 
437,207  73 
393,860  90 
476,343  61 

1,425,610  67 
3.55,663  05 
224.559  59 
475,870  19 
166,410  79 

629,738  47 
264,288  70 
86,642  69 
424,1.38  85 
437,181  32 

85.366  68 

.  179,292  22 

178.890  66 

262,556  13 

2,605,533  18 

84,078  38 
4,7.59,516  .57 
821.496  .54 
379.868  54 
148.3.>7  07 

550.980  98 
242,2.33  17 
141,749  19 
767. 1V6  7i 
282,221  I7 


•  Ch  esDKod  name  to  Ohio  German,  Toledo,  Ohio. 
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Joint  Stock  Comptniea. 


Total 

dUbarse- 

nients. 

Interest  on 
moitffages. 

Interest  and 
dWifiends 
from    aU 

other 
sourceh. 

Received 

from  all  other 

sources. 

Total 
income. 

Excess  or 
deflcieooy 
of  income. 

$714,389  53 

30,847  79 
289,293  54 

1,906  47 

1,324,986  34 

1,373,955  85 

35,564  21 

$24,234  72 

21,199  72 
12,692  47 

752  32 

00,996  31 

43,698  65 

4,685  78 

$16, 9U  45 

1,300  00 
11,986  30 

363  73 

59,362  90 

101,040  91 

435  01 

$757,315  86 

17,460  75 
343.102  72 

4,257  17 

1,538,258  13 

1,597,562  92 

40,267  19 

$796,465  03 

89,960  47 
367,781  49 

5,373  22 

1,658,317  34 

1,742,297  48 

45,387  98 

$81,075  50 

19,112  68 
78,487  95 

3,864  75 
333,331  00 
368,241  63 

9,823  77 

$3,760,545  73 

$168,254  97 

$191,403  30 

$1,296,224  74 

$4,657,583  01 

Fire  Company, 


$30,190  12    $1,666  67 


$143  4;; 


$29,146  78 


$30,956  90 


$817  78 


panies  of  Other  States. 


15,772,087  43 

1,199,083  53 

302,021  28 

1,896,694  41 

1,736,829  08 

547,930  85 
1,896,379  35 
450,493  97 
402,520  53 
525,313  22 

1,588,496  M 
361,883  59 
247,731  64 
561,761  50 
170,264  95 

672,750  99 
283,256  12 
88,425  91 
440,447  51 
462,483  37 

89,233  74 
207,262  34 
195.002  56 
320,422  97 
2,830,687  78 

87,054  19 
5,286,443  49 
888,122  81 
449.706  80 
2n,321  42 

575,716  73 
252,103  56 
160,924  86 
821,909  80 
286,481  80l 


1636  00 

29,705  66 

24,790  76 

412  00 

35,550  58 

1,552  76 

79,708  87 

7,23184 


744  19 

46,016  67 

6,i66*78 

21,003  57 

180  00 

17,196  87 
5,700  46 


12,407  52 


2,140  58 


9,965  61 
53,910  91 

4,563  04^ 

1,544  82 

8,865  88 

41,990  01 

28,336  18 

790  00 
4,106  21 
9,874  n 
8,896  93 
1,296  11 


8—1. 


$579,172  00 

72,687  57 

9,135  36 

173,232  19 

56,845  11 

22,474  87 
111,318  57 
7,570  23 
30,316  64 
20,030  63 

95,027  07 
13,675  65 
11,142  82 
51,443  77 
6,645  39 

40,806  73 
11,583  84 
10,140  20 
11,826  22 
17,809  17 

19,3^88 
12,096  4t 
11,561  36 
44,486  94 
147,407  04 

2,376  15 
542,917  71 
49,514  62 
29,084  15 

3,858  66 

28,585  63 
17,107  48 
6,434  35 
30,855  64 
12,555  73 


$6,182,175  22 

1,381,792  37 

480,747  15 

2,029,559  46 

1,824,608  40 

634,778  22 
2,497,885  86 
456,528  84 
446,781  33 
500,455  56 

1.844,924  39 
431,570  00 
287,003  87 
587,550  29 
272,788  72 

875.717  56 
347,244  29 
484,583  46 
506,355  24 
542,128  75 

106,457  f 1 
222,580  45 
251,023  35 
395,390  44 
3,136,199  49 

90,505  92 

6,616,293  61 

948,990  63 

448. 3A8  17 

287,546  74 

630,767  94 
673,117  21 
186,642  91 
835,195  11 
306,052  94 


$6,761,983  22 

1,484,185  60 

514,673  27 

2,203,203  65 

1,917,004  09 

658,^05  85 
2,688,908  30 
471,330  91 
477,007  97 
521.220  38 

1,986,868  13 
445,245  65 
304,253  47 
659,997  63 
279,614  11 

933,720  16 
364,528  59 
494,723  66 
530,588  98 
559,937  9i 

125,853  49 
236,817  47 
262,584  71 
449,842  99 
3,337,517  44 

97,445  11 

7,160,756  14 

1,007,371  13 

519,382  33 

319,741  58 

660,143  57 
694,B30  90 
202,951  97 
874,947  68 
319,903  78 


$969,895  79 
285,152  07 
122,651  99 
306,509  24 
180,175  01 

110,866  00 
790,528  95 
20,836  94 
74,577- 44 
-4,092  84 

308,372  19 
83,362  06 
56,521  83 
98,236  13 

109,319  16 

260,969  17 
81,272  47 

406,297  75 
90,141  47 
97,454  55 

36,619  75 

29,555  13 

67.582  15 

129,420  02 

397,859  66 

10,300  92 
1,874,312  &i 
119,248  32 
69,675  44 
42,420  16 

84,426  84 
442,137  34 
42,027  11 
52,947  88 
33.422  58 
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Table  III. —Joint  Stock  Compan 


Name  of  Comt>BQy. 


Federal  Ids.  Co 

Fire  Assn.  of  Philadftlphia.. 
Fire  Ids.  Co   of  the  Coauty  of 

Phlladolnhla* 

Fireroao's  Food  Ids.  Co 

Firemen'a  Ids.  Co 


Fraoklio  Fire  Ids.  Co 

GennaD  Aiiiaoce  Ids.  Co.  . . . 
(JermaD  Americao  Ids.  Co.. 

OermaD  Fire  Ids.  Co    

Qonnau  Firo  las.  Co.   . . .  . . 


Germao  Fire  Ids.  Co.  

GermaDlD8.ro 

German  Nntioaal  Ins.  Co 

German ia  FirH  Ins.  Co 

Girard  Fire  &  Mar.  Ids.  Co.... 


Glens  Falls  Ins.  Co 

Globe  &  Rutffers  Fire  Ins.  Co 

HamiltoD  Fin?  Ids.  Co 

HanoTer  Firelns.  Co....   

Hartford  Fire  Ins.  Co 


Home  Fire  &  Marme  Ids.  Co.. 

Home  Ids.  Co         ...  

Indemoity  Fire  Ins.  Co 

IndiaDapolis  Fire  Ids.  Co.  .  .. 
Ids.  Co.  of  North  America  .... 

Ids.  Co.  of  SUte  of  lillooib  . . 
Liverpool  &  London  &  Globe . . 

Lumbermen's  Ins.  Co 

Mechanics  Ins.  Co 

Mercantile  Fire  A  M.  Ins.  Co.. 

MetropoliUn  Fire  lua.  Co .  . . 
Michif^an  Commercial  Ins.  Co 
Michigan  Fire  &  Mar.  Ins.  Co. 

Nattsau  Fire  Ins.  Co 

National  Ins.  Co 


National  Fire  Ins.  Co 

National  Union  Fire  Ins.  Co.. 
New  Brunswick  Fire  Ins,  Co. 

Newark  Fire  Ins.  Co 

New  Hampshire  Fire  Ins.  Co  . 

New  York  Fire  Ins.  Co 

N  iatrara  Fire  Ins.  Co 

North  Fritish  &  Mer.  Ins.  Co 
Nortli  vman  Fiie  Ins.  Co... 
North  h  iver  Ins.  Co 

Northern  Ins.  Co 

N.  W.  Fire  <t  Marine  Ids.  Co 

Orient  Ids.  Co 

Pelican  Assurance  Co 

Pennsylvania  Fire  Ins.  Co  ... 

Pheniz  Ins,  Co 

Phoenix  Ins.  Co 

Pittsburgh  Ins.  Co     

Providence-Wash inKt'u  Ins.Cu 
ijueen  Ins.  Co 


Reliance  Ins.  Co 

Kochestor  German  lus.  Co 

Security  Fire  Ins.  Co 

Security  lus.  Co 

St.  Paul  Fire  A  Marine  Ins.Cu. 


Cash 
dividends 
declared . 


$50,000  60 


24,000  00 
120,000  00 
120,000  00 

80,0CO00 
40,000  00 
4.'»,000  00 
10,OCOOO 
18,000  00 

20,000  00 
40,000  00 

*2oo,666'co 

60,000  00 

70,000  00 
61,000  00 


80,000  00 


36,000  00 
600,000  00 

"i2,666oo 

360,000  00 


10,000  00 
25,000  00 
20,000  00 
82,000  00 

10,000  00 


24,000  00 
20,000  00 
92,000  00 

120,000  00 


39,758  90 
25.000  00 
100,000  00 

14,000  00 
100.000  00 
20,000  00 
12,000  00 
31,500  00 

17,500  00 


100,000  00 

*i26,*ooo'(X) 

150,000  00 
283,000  OU 
16,000  CO 
50,000  00 
100,000  00 

21,000  00 
20,000  00 


Dividends 
paid. 


32,000  00 


$50,000  00 
200,000  00 

24.000  00 
120,000  00 
120,000  00 

80,570  00 
40,000  00 
450.000  00 
9,500  00 
18,000  00 

20.000  00 
40,000  00 

200,000  00 
60,000  00 

70.000  00 
61,000  00 


80.000  00 
573,203  56 

36,000  00 
600,000  00 


12,000  00 
360,076  20 


10,000  00 
25,000  00 
20,000  00 
32.000  00 

10,000  00 


24,000  00 
20.000  00 
30,112  00 

120,000  00 


39,769  42 
24.839  50 
100,000  00 

14,000  00 
99,940  00 
20,0C0  00 
12,000  00 
32,212  75 

17,502  50 

*i66,'666  6o 
■120,666*00 


150,000  00 
28:^,000  00 
16,000  00 
50,000  00 
100,000  00 

21,000  00 
20,000  00 


32,000  00 
50,000  00 


Ins.  Dept. 

fees  and 

taxes. 


$24,352  31 
96,210  06 

9,022  70 
92,221  83 
87,320  09 

23.068  77 
10,741  75 

166,408  02 
10,382  13 
11,597  17 

15.003  83 
88,910  67 
23,020  09 
^2,366  79 
24,779  52 

66,503  .»9 
44,226  51 
3,009  59 
81,548  48 
296,895  50 

29,176  69 

241,900  96 

10,212  78 

10,491  34 

174,230  35 

6.158  87 
8,205  10 
11,641  80 
12,043  56 
6,478  56 

2,139  93 
3,654  37 
19,102  70 
8,926  33 
9,516  32 

160,672  20 

55,822  51 

1,540  80 

9,916  16 

52,374  46 

11,446  82 
102,607  31 
4,a38  52 
11,475  50 
30,254  70 

16,664  55 
2,992  6" 

29,229  99 
8,455  91 

81,832  r> 

144,220  28 
98,918  56 
3,066  48 

58.069  m 
84,453  20 

20,381  68 
37,417  73 
22,223  57 
24,872  00 
96,289  62 


Disbarsem'nts 
not  includinflr 
dividendspaid 
and  Ins.  Dept. 
fees  and  taxes. 


^Changed  name  to  County  Fire  Insurance  Co.  of  Phiiadelphii'. 

Digitized 


$977,631  45 
3,346,973  40 

217.639  09 
3,303,557  71 

824.640  87 

756,212  08 
408,066  74 
4,475,142  37 
297,746  34 
448,954  65 

508.4.50  57 
3,077,777  06 

588.119  84 
2,077,184  18 

609,542  71 

1,150,018  94 

1,743,075  98 

121,837  40 

2,4?4,754  30 

10,962,824  42 

974,192  86 

7,031,069  39 

231,949  73 

299,019  42 

6,158,9^0  36 

254.120  65 
120,000  73 
217,809  31 
316,633  11 
265,542  28 

103.230  7C 
183,018  29 
404,661  71 
452,549  89 
253.537  99 

3,583,703  43 
922.903  18 
62,29:<  75 
196,737  48 

1,502,874  19 

455,338  47 

2,2.^7,548  32 

93,382  00 

346,816  26 
1,086,259  09 

960,082  51 
207,175  43 
905,098  06 
260.141  89 
2,440,8^  33 

5,120,753  11 
3,307,290  75 
93,511  97 
2,142,986  32 
2.859,688  15 

552,188  96 
.i59,902  60 
368.443  11 
840,492  62 
3,129,779  50 
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Total 

disbarse- 

moDts. 


$1,(61.963  76 
3,643,183  46 

2S0,661  79 

3.515, 7r^  54 

961,900  96 

859,850  65 
458,K08  49 
5,091,550  39 
317,628  47 
478,551  82 

543,463  40 
3.206.687  73 

611,139  93 
2,359,550  97 


1,286,522  33 

1,851,302  49 

124,646  99 

2.596,802  78 

11,232,923  46 

1,090,369  55 

7,872,970  35 

242,162  51 

321,510  76 

6,693,236  91 

260,279  52 
138,205  S3 
254,541  11 
318,676  67 
306,020  84 

115,370  69 
186.672  66 
447.764  41 
461,476  22 
293.166  31 

3,864,375  63 
978,725  69 
103,603  97 
231,493  09 

1,635,248  65 

460,785  29 

2,440,005  68 

118,320  52 

380,791  76 

1,148,726  54 

394,249  56 
210,168  10 

1,034,322  05 
268,597  80 

2,642,726  56 

5,414,973  34 
3,689,209  81 
112,578  45 
2,251,066  18 
3,044,141  35 

693,390  66 

11,017,320  83 

3S0.666  68 

697,364  62 

3,276,069  12 


Interest  on 
mortgages. 


$1,350  00 
59.091  17 

6,787  23 
13.260  75 
78,476  25 

4,707  02 


1,939  02 
13,019  90 
13.062  22 

15,690  65 
151.637  52 
25,69190 
15,172  58 
27,222  89 

39,261  30 

2.765  00 

3,405  00 

175  00 

30,903  23 

7,896  95 
4,739  63 


16,122  77 
87,167  24 

10,108  63 


10,156  12 
12,370  20 
7,084  74 


1,738  55 
37,636  84 


39,749  04 

81,441  05 
19.587  39 
3,962  87 
6,735  19 
17,349  29 


20,361  54 


2,160  00 
5,173  51 


18,481  65 


28,337  95 

2,200  35 
5,995  42 
9,758  76 


2,690  00 

5,995  19 
15,745  60 


6,137  07 
28.354  62 


Interest  and 
dividends 

from  all 
other 

sources. 


$63,476  96 
190,993  63 

29,000  30 
222,312  86 
61,643  75 

94,115  36 
52,756  89 
513,792  10 
3,746  27 
16,702  00 

9,783  86 
75,176  09 

5,501  25 
202,921  12 
52,020  18 

151,956  19 
86,6:i9  91 
4,393  28 
114,936  09 
461,691  56 

41,096  97 
625,041  06 

14,162  68 

4,294  48 

390.497  26 

8,164  11 
20,750  lb 
44,068  39 
26,3(»06 
16,852  37 

4,642  63 
7,723  92 
7,340  63 
23,456  51 
1,468  14 

213,046  53 

60,666  02 

S,!^}  63 

16,902  30 

112,356  22 

12,729  56 
187,334  72 
29.224  98 
10,217  34 
24,418  78 

20,640  14 


71,292  87 

13,779  34 

212,671  96 

218,407  92 
250,426  91 
1,386  94 
103,460  47 
216,632  76 

31,341  08 
21,615  45 
8,616  42 
55,864  85 
137,113  21 


ReceiTed 

from  all  other 

sources. 


$1,142,130  01 
L3,644,603  45 

265,340  36 
3.944,211  31 
1,026,645  52 

791.422  74 
519,265  75 
5,634,906  10 
326,411  10 
630,636  44 

'   579,031  50 

3,648,960  94 

863,829  31 

2,598,362  67 

753,098  99 

1,437,162  21 
2,671,244  55 
109.864  15 
2. 790,035  21 
12,979,154  22 

1,178,033  12 

6,906,967  66 

287,056  61 

348,4^7  64 

7,254,423  79 

275,739  61 
146,043  35 
273,996  88 
361,001  32 
333.073  01 

157,618  05 
318.634  69 
455,654  40 
563,576  64 
362,092  24 

4,412,825  38 

1,175,525  18 

96,428  08 

268,102  49 

1,759,127  32 

500,976  35 

2,739,559  73 

165,059  64 

454,362  68 

1,462,100  46 

466,747  76 
295,0:^06 

1,123,720  89 
286,293  95 

3.011,987  27 

6,093,469  32 
4,084,734  73 
114,449  70 
2.456,415  63 
3,452,706  12 

651,005  IS 
1,135,697  97 

478,447  46 
1,004,937  41 
3,667,587  42 


Total 
Income. 


$1,206,966  97 
4,094,666  25 

303,136  69 
4,179,764  92 
1,186,965  52 

^93,245  12 
572,022  64 
6,350,099  22 
345,177  27 
660,000  06 

604,506  01 
3,878,995  15 

895,025  46 
2.616,476  37 

632,342  06 

1,626,379  70 
2,762,649  46 
117,662  43 
2,905,146  30 
13,471,949  01 

1,227,027  04 

9,536,746  79 

301,219  29 

966,854  89 

7,682,106  £9 

294,012  55 
166,79.{  45 
328,223  39 
399,676  58 
357,010  12 

162,260  88 
326,097  36 
500,831  87 
567,035  15 
403,309  42 

4.657,312  96 

1,255,776  59 

105,516  76 

293,740  07 

1,868,834  83 

518.705  91 

2,8b7,255  99 

194.284  62 

466,700  02 

1,491,692  75 

487,387  90 
313,515  71 

1,195,013  76 
300,073  29 

3,253,197  18 

6,314,137  59 
4,341,157  06 
125,597  40 
2,559,676  10 
3,672.428  88 

688,341  40 
1,173,059  22 

487,063  88 
1,066,939  33 
3,833,055  25 


Excess  or 
deficiency 
of  income. 


$154,973  21 
451,504  79 

52,475  10 
661,005  88 
205,004  56 

33,394  27 

113,214  15 

1.259,146  83 

27.«V4€  80 
162,046  84 

61,042  61 
672.307  42 
283.685  53 
456,925  40 
138,019  83 

341,857  37 

911.346  97 
-7,184  56 
306,643  52 

2,239,025  53 

187,657  49 

1,663,776  44 

59,056  76 

47,344  13 

988,871  38 

33,733  03 
28.567  62 
73,682  28 
50,999  91 
48,989  26 

46,690  19 
141,424  70 

53,067  46 
105,558  93 
110,143  11 

792,937  33 
277,052  90 
1,912  61 
62,246  96 
233,586  16 

32,920  62 

457,100  SO 

75,964  10 

96,966  26 

842,966  21 

93,136  34 

103.347  61 
160,691  71 

31,475  49 
610,470  60 

899,164  25 
651,947  75 
13,018  95 
308,819  92 
628,287  53 

94,960  74 
155,738  89 

96,397  20 
169,574  71 
556,986  13 
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Table  III.— Joine  Stock  Companies 


Name  of  Company. 


Spring  Gardeu  Ins.  Co 

Sprinfffleld  Ifira  <&  Mar.  Ins.Co 

Star  Fire  Ins.  'o 

Teutonia  Ins.  Co 

Traders  Ins.  Co 


Union  Tns.  Co 

United  Piremens  Ins.  Co    .... 
United  SUtes  Fire  Ins.  Co.... 

Westchester  Fire  ins.  Co 

Western  Ins  Co 

Williamsbargh  City  F.  Ins.Co. 


Totals. 


Cash 
dividends 
declared. 


f24«O00OO 
200,000  00 


25,000  00 
50,000  00 


30,000  00 


60,000  00 
18,000  00 
75,000  00 


Dividends 
paid. 


$24,000  00 
200,000  00 


24,530  00 
50,000  00 


30,000  00 


60,000  00 
18,000  00 
75,000  00 


|6,.j65,e48  53   |7. 401 ,098  55 


Ins.  Dept 

fees  and 

taxes. 


$30,156  85 
133.364  78 

58,468  65 

12,034  87 
16,0M  95 
11.383  09 
54,602  98 
10, .5.53  24 
32,305  Z8 


$1,347,167  88 


Disbnrsem'nts 
not  inclndinff 
dividends  paid 
and  Ins.  Dept. 
fees  and  taxes. 


$895,231  .58 

3,164,594  37 

300,934  33 

587,385  75 

1,3£0,421  01 

339,265  02 
462,342  91 
617,198  78 

1,742,9.59  51 
308,191  .53 

1,037,776  62 

$120,149,337  94 


Mutual  Companies 


Am<«rican  Manufacturers  Mut 
Fire  Ins.  Co 

American  Guaranty  Fund  Mut 
Fire  Ins,  Co 

Central  Mftf.  Mutual  Ins.  Co  . 

Farmers  Fire  Ins.  Co 

Ind.  Lumberme's  Mut.  Ins.  Co. 


Indiana  Millers  Mut.  Ins.  Co. 
Lumber  Mutual  Fire  Ins.  Co 
Lambermens  Mut.  Fire  Ins.Co 
Merchants  Mut.  Ins.  Ass'n 
Micbiffan  Millers  Mut-  Ins.  Co 
Millers  Mut.  Fire  Ins.  Ass'n. .. 
Millers  National  Ins.  Co 


Totals . 


$33,023  96 


9,453  60 


58,590  11 
46,625  90 


$149,093  57 


$35,023  96 


9,4.53  60 


58,.590  11 
46,625  90 


$149,693  .57 


$119  46 

1,217  72 

5,a58  85 

11, .341  97 

295  54 

2,468  40 
3,222  93 
2,0H6  .32 
.586  00 
8.328  00 
2,088  45 
9,031  29 


$15, 8U  93 


$54,147  10 

92,1.52.57 
190,141  84 
473,.344  48 

60,813  .51 

103,1.57  51 

102,513  45 
96..300  52 
70.478  10 

317,465  28 
97,a38  .51 

392,250  33 


$2,060,403  20 


Lloyds 


United  States   Lloyds  Marine 
Ins.  Underwriters 


$50,000  00 


$14,581  76 


$880,282  51 
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of  Other  States  -Continued. 


Total 

disbarae- 

menta. 

Interest  on 
mortgages. 

Interest  and 
dividends 
from  all 

other 
sources. 

Received 

from  &11  other 

sonrces. 

Total 
income. 

Excess  or 

deflciencr  of 

income. 

1949,387  93 

3.497,959  15 

300.934  33 

632,729  88 

1,448,889  69 

351,299  89 
506.423  86 
628,581  87 

1,857,562  49 
S:«,744  77 

1,145.061  90 

$1,999  30 

27,187  20 

500  00 

i3*,018  57 

26,666*35 

11,385  00 
16.503  89 
7,550  81 
10,587  75 

r)6.128  40 

188,263  61 

7,416  64 

22,560  76 

96,455  13 

18,632  15 
49,165  51 
9,258  06 
110,739  39 
19,790  45 
58,880  89 

$1,270,173  66 

4,ft%,102  37 

281,204  53 

698,070  79 

1,701,246  50 

419,901  65 
583,278  61 
690,331  37 

2,210.609  86 
340,096  11 

1,368,075  06 

|1,328,H01  36 

4,273,553  18 

289,121  17 

720,631  55 

1,810,720  20 

438,5H3  80 
653,104  47 
710,977  45 

2,337,853  14 
367,437  37 

1,437,543  70 

$170,820,634  17 

$378,913  43 
775,594  03 

—11,813  16 
87,901  67 
361.830  51 

87,233  91 
144,680  61 

82,395  58 
480,290  &5 

30,692  60 
292,461  80 

$140,882,431  47 

$1,500,991  58 

$8,606,573  32 

$172,695,069  30 



of  other  States, 


$54.266  56 

98,370  29 
230.224  65 
484,686  45 

70.562  65 

105,625  91 
164.326  49 
145,012  74 

71,064  10 
355,793  28 

99,726  96 
401,281  62 


$2,275,941  70 


$3,907  80 
9,066  21 
1,069  76 

798  83 
81  00 
506  00 
470  00 
3,605  61 
300  00 


$19,845  21 


$1,283  43 


2,184  24 

21.443  65 

900  36 

8,187  62 
7,727  15 
5,103  03 


18,395  47 

6.176  33 

•44,422  03 


$115,823  31 


$70,308  74 

10S,231  45 

292,912  00 

513,481  37 

79,981  01 

171. .349  72 
200.522 
179,632  23 
52.284  73 
.310,438  27 
157,695  24 
466,383  93 


$2,603,221  02 


$71,592  17 

108,231  45 
299,004  04 
544,011  23 
81,971  13 

180,334  17 
208,330  48 
185,211  26 
52,754  73 
332,439  .35 
164.171  57 
510,805  96 

$2,738,887  54 

$17,325  61 

14,861  16 
68,7'<9  39 
59,324  78 
11,406  48 

74,708  26 

44,003  99 

40,228  52 

—18,309  .37 

-23,3.53  93 

64,444  61 

100,524  34 


Company, 


$944,864  27 


$29,090  57 


$975,426  98 


$1,004,517  55 


$59,653  2S 


•  Inclades  mortgages. 
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Table  IV.—  Wiaoonain  Joint  Stock  Companies 


Name  of  Company. 

Surplus 
be«inninff 
of  year. 

ToUl  net 
premium 
earned. 

Total 
interest 
earned. 

ToUl  net 

losses 
incurred. 

Concordia  Fire  Ins.  Co 

$187,797  40 

245,511  97 

110,K29  68 

10,000  00 

1,229,827  94 

1,151,192  21 

21,575  10 

$709,988  91 

19,626  13 

301,044  93 

1,503  83 

1,-391,221  38 

1,816,869  75 

30,112  72 

$41,083  40 

22,228  61 

22,546  84 

1,56115 

88,003  33 

149,4'1  20 

5,564  72 

$330,382  25 

$352,244  52 
11,287  .'ifi 

Germantown  Ins.  Co 

Milwaukee  Pire  Ins.  Co 

Ml  waokoe i^rman  FIro  In8.  Co.. 
Milwaukeo  Mechanics  Ins.  Co  .... 
Nortliweatarn  National  Inn.  Co  . .. 
United  Amenoan  Fire  Ins.  Co  .... 

138,309  13 

628  08 

595,418  64 

566,099  21 

12,142  63 

Totaia 

$2,956,834  30 

$',770,317  65 

$1,676,129  77 

Joint  Stock  Companies 


Aetna  Ins.  Co 

Agricultural  ins.  Co  .  ... 
Allemannia  Fire  Ins.  Co  . . 
American  Central  Ins.  Co 
American  Fire  Ins.  Co  .... 


American  Ins.  Co.,  Boston 

American  Ins.  Co,  Newark.  ., 

Anchor  Ins.  C<»§ 

Assurance  Co.  of  America 

Atlanta-Birmingham  Ins.  Co. 


Rostonlns.Co , 

British  American  Ins.  C«> 

Hnffalo  Commercial  Ins.  Co. 

Buffalo  German  Iup.  Co 

Calumet  Ins.  Co.  of  Illinois. 


Camden  Fire  Ins.  Assn 

Capital  Fire  Ins.  Co 

Cit»  of  New  York  Ine .  Co 

Citizens  Ins.  Co  of  Missouri. 
Colonial  Assurance  Co 


Columbia  Ins.  Co 

Commerce  Ins.  Co 

Commereial  Union  In» .  Co 

i  Commonwealth  ins.  Co 

Connecticut  Fire  Ins .  Co 

Consolidated  Fire  &  Mar.  Ins  Co. 

Continental  Ins  .Co 

Delaware  Ins.  Co 

Detroit  Fire  A  Mar.  Ins.  Co 

Dubuque  Fire  A  Mar.  Ins.  Co  .... 


Dutchess  Ins.  Co 

Eaffle  Ins.  Co , 

RaHtem  Ins.  Co 

Equitable  Fire  &  Mar.  Ins.  Co. 
Farmers  &  Merchants  Ins.  Co.., 


Federal  Ins.  O^ 

Fire  Assn.  of  Philadelphia 

Fire   Ins.   Co.    of  the   County  of 

Philadelphia 

Firemen's  Fund  Ins .  Co 

Firemen's  Ins.  Co 


Franklin  Fire  Ins.  Co     

Gorman  Alliancf^  Ins  .Co 

Gorman  American  Ins.  Co 

Gorman  Fire  Ins.  (^o.,lndianap'li8 
German  Fire  Ins.  Co.,  Peoria.  . 


$6,446,851  09 

712,923  38 

118,388  74 

1, 189,276  63 

222,677  40 

64,372  10 

2.036.901  36 

29,675  66 

179,773  80 

143.394  88 

1,870,312  09 
.51,604  :j2 

100,649  .56 
1.. 577,474  S7 

300.000  00 

423,420  01 
76,340  93 
300,000  00 
153,956  29 
65,625  02 

41,4.58  17 
112,213  26 

84, .570  83 

460,855  97 

1,414,921  16 

5,286  30 

6,563,428  .53 

126,749  10 

721.395  28 
805,618  50 

110,125  47 
177,908  05 
11.1,251  67 
139,445  66 
42.487  80 

743,385  26 
1,018,263  87 

163,361  91 
2,197,263  17 
1,612,974  40 

925, 188  00 
.537.a")6  19 
5,H»1,907  38 
201,428  34 
140,280  32 


$5,504,420  12 

1,244,510  29 

446,.'160  62 

1,911,167  91 

1,665,909  09 


549, 
1,969 
422, 
426, 
426, 

1.636, 
865, 
258, 
510, 
126, 


119  27 
813  67 
522  83 
312  97 
575  68 

306  lA 
500  24 
808  12 
.523  81 
138  89 


699,192  50 
288,041  66 
80,615  46 
4.57,306  41 
488,418  23 

71,484  60 

204,579  84 

234,392  73 

356,320  81 

2,916,282  69 

74,171  61 
5,719,305  90 
8.54,545  57 
413,284  .53 
166,982  52 

.598,775  27 
207.617  28 
146,947  22 
824,497  69 
266,396  51 

1,107,117  97 
8,769,436  28 

247,328  02 

3,7^5,465  27 

894,401  64 

748,231  05 
466,491  09 
5,098.382  73 
30:i,079  36 
735,829  76 


$519,699  86 

118,171  52 

39,297  93 

227,886  82 

24.513  22 

26,036  75 
870,476  87 
.52,381  l.M 
18,283  .35 
34,425  63 

204,4.50  80 
26,9.%  87 
16,024  86 

6i,ia5  :i-> 

16,087  65 

62.949  75 

15,795  55 
24,1."^  K8 
13,142  50 

18,833  78 

26,467  47 

13,439  08 

7,77.3  16 

197,617  06 

22,006  62 
1,076,291  31 
74,094  71 
64,121  68 
34,2a>  50 

40,072  89 
198,984  04 
21,177  25 
34,623  35 
8,371  .55 

.52,090  21 
277,806  09, 


I 


$2,828,929  19 
628,479  68 
192,606  96 
9<J,792  28 
920,239  32 

279.005  08 
9L5,018  .52 
226,451  .59 
228,  .540  43 
261,519  60 

892,147  94 
217, .304  11 
12.5.408  &5 
230,497  58 
48,992  10 

358,320  27 
1.52,763  44 
25,a54  24 
24.5,731  80 
2.57,271  48 

63,427  04 
94,.500  00 
113,16s  75 
1.52,639  88 
l,495,»IO  96 

4.5,296  78 

2,.581,108  26 

419,771  93 

223,636  64 

76,960  97 

335,197  .*» 
95.009  .50 
77,418  01 
444,027  61 
144,936  56 

621,791  52 
1,890,974  62 


45,785  65  100..V>4  .57 
32.5,678  61  2,1.53.511  63 
186,945  65    432,836  13 


103,969  89 
72,028  47 

486,997  70 
21,095  69 
39,518  481 


388,061  94 
2.5.5,463  21 
2,.562,8.V>  31 
143,102  64 
255,719  35 


*  I  nclndos  $30,000  held  for  contingencies,      flncludes  $25,000  from  stockholders.      tln- 
dndos  $100,000  addition  to  surplus.      i^Changed  name  to  Ohio  German  Fire,  Toledo,   O. 
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Underwriting  and  Investment  Ejchibtt, 


Total 
ezpeDses 
inoarred. 

Gain  or  loss 
for  the  year. 

Total 

dividends 

incarred  for 

year. 

SarpluA 
end  oi  year. 

Ratio  of 
net  losses 
inoarred  to 
net  prem- 
iums earned. 

Ratio  of 

expenses 

incarred  to 

net  prem- 

iams  earned. 

$339,567  37 

9,560  23 

141,505  82 

1,285  08 

623,803  38 

725,521  49 

22,281  81 

rj9,16a  42 

21,006  ft') 

43.776  82 

1,154  82 

260,002  69 

174,690  25 

1,243  00 

$12,000  00 

i6;66o*66 

80*000  66 

90,000  00 
2,500  00 

$234,957  82 

266,518  92 

144,706  50 

11.154  82 

1,409,830  a3 

1,235,882  46 

20,328  10 

49. 

.57.5 

45.9 

41. 

42.8 

3i. 

27.2 

47. 

48.8 

47. 

85. 

45.8 

49. 

50.(K> 

$1,863,525  18 

$194.500  00 

$3,323,379  25 

of  other  States. 


12,036,030  95 
539.863  96 

ise.r.i  53 

793.02102 
666,244  35 

$1,259,1.59  84 
194, .338  17 
106,8  0  06 
.362,241  43 
103,938  64 

$670,000  00 
.'50,000  00 
16,000  00 
120,000  00 

too.ooooo 

$7,a36,010  93 

857,261  .55 

209,138  80 

1.431,518  OH 

266,616  04 

50. 

.•iO.5 

43. 

51.42 

55.23 

36. 
43  38 
41. 
41.49 
40. 

247,461  .33 
905,621  97 
196,548  73 
166,840  80 

48,689  61 

519,650  0) 

11,903  64 

49.215  09 

—36,102  48 

21,000  00 
126,092  00 

92,061  71 

2,430,450  41 

41,579  30 

228,988  39 

80,725  30 

50. 

46.4 

65. 

53.61 

61.30 

45. 
4.5.9 
46. 
38.24 

2a5,5»(  17 

26,567  10 

55.22 

o«S,025  60 
150,715  30 
104,089  65 
217,862  16 
137,793  42 

380,675  42 
24,411  70 
44,884  68 

123,299  42 
—44,558  98 

92,869  56 
36,073  .52 
-1,818  78 
•77,7-0  14 
51,608  92 

120,000  00 

21,666*60 

60,000  00 

2,130,987  .51 
76,016  02 

124,484  24 
1,610,774  29 

255,441  02 

486, 29S  ."i? 
104,414  45 
298,181  22 
231,686  43 
110,233  94 

54. 

59.4 

48.55 

45. 

38.8 

51.3 

.53.a3 

.31.45 

.53.7 

.52.67 

84. 
41.2 

40.22 
43. 
109.2 

3]0,a>2  42 
121,855  % 
72,875  55 
182,978  a-j 

30,000  00 
8,000  00 

44.5 
42.3 
91.04 
39.9 

189,680  .33 

10,000  00 

.38.83 

28,816  21 
83,578  10 
72,7.32  23 
122,.342  83 
1,183,716  78 

75  13 
.52,968  71 
61,930  83 
89,111  26 
4S;,252  01 

16,000*66 

20,000  00 
4.5,000  00 
120,000  00 

il,.533  .30 

149,211  97 

126,501  m 

.504,977  23 

1,729,173  17 

70.2 

47.8 

48.28 

42.84 

.51.29 

29.6 

S9.1 

33.03 

34.34 

40.41 

43,166  44 

7,715  01 

2,027,942  40 

109,916  .52 

93,514  10 

51,052  83 

13,001  .31 

8,424,225  13 

191,493  12 

764,909  .3:1 

2.32,671  33 

61.5 

45.13 

49 

54.1 

46. 

58  7 

2,185,546.55 

399,951  83 

160,255  47 

78,174  22 

360,666  66 

42,172  .50 
.50,000  00 
124, OM  00 

38.23 
46. 

.38.7 
48. 

224,1.52  03 
198,508  23 
70,7.37  24 
311,363  27 
128,360  90 

77,518  83 

tt212,993  .59 

19,969  22 

103,830  16 

1,.539  00 

12,000  00 
2.5.000  00 
18,000  00 
28,000  00 

175,644  .30 
365,9)1  64 
115,220  89 
215,275  82 
44,0.57  47 

.56. 
45.80 
,52  7 
.53.8 
54.4 

87. 

95.61 

48.1 

.37.7 

48.1 

374,717  23 
1,434,328  68 

163,299  43 
721,939  07 

50,000  00 
209,000  00 

856,684  69 
l„54O,202  94 

.56.16 
50.4 

33.84 
38.1 

108,50194 

1,324,867  19 

379,108  85 

84,0'»7  16 
612,765  06 
369,402  31 

24,000  00 
120,000  00 
120,000  00 

223,419  07 
2,690,028  Z\ 
1,792,.376  71 

40.6 
.57.2 

48.4 

43.8 
a5.2 
42.4 

317,654  82 
151,781  00 
1.971,777  72 
15:4,275  06 
481,310  22 

151.484  18 
131,275  35 
1,050,767  40 
27,797  35 
38,318  67 

80.000  00 
40,000  00 
4.V),0()0  0() 
ft5,0()0  00 
18,000  00 

996,672  18 
629,131  54 
6,442,674  7H 
219,725  69 
Ui0,.598  99 

.51.1 
.54.76 
50  27 
47  2 
35 

42.4 

32.54 

.38.67 

50.5 

65. 
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Tablv  IV.— Joint  Stock  Companies 


Name  of  Company . 


Oerman  Fire  Ins.  Co.,  Pittsbnrfr. 

Germanlns.  Co    

German  National  Ins.  Co 

Germania  Fire  Ins.  Co 

GirardFire  Mar.  Ins.  Co 

Glens  Falls  Ins.  Co 

Globe  &  Rntffers  Fire  Ins.  Co 

Hamilton  Fire  Ins.  Co 

Hanover  Fire  Ins.  Co 

Hartford  Fire  Ins.  Co 

Home  Fire  A  Marine  Ins.  Co 

Home  Ins.  Co 

Indemnity  Fire  Ins.  Co    

IndianapoH«i  Fire  Ins.  Co 

Ins .  Co.  of  Nortli  America 

Ins.  Co.  of  SUte  of  Illinois 

Liverpool  &  London  A  Globe  .  . . . 

Lumbermen's  Ins.  Co 

Meobanics  Ins.  Co 

Mercantile  Fire  A  Marine  Ins.  Co. 

Metropolitan  Fire  Ins.  Co 

Miohiffan  r-ommercial  In«.  Co  .... 
Michiiran  Fire  A  Marine  Ins.  Co.. 

Nassau  Fire  Ins.  Co 

National  Ins.  Co 

Vational  Fire  Ins.  Co 

National  Union  Fire  Ins.  Co 

New  Brunswiok  Fire  Ins.  Co 

Newark  Fire  Ins.  Cki 

New  Hampshire  Fire  Ins.  Co 

New  York  Fire  Ins.  Co 

Niagara  Fire  Ins.  Co 

North  British  Mercantile  Int.  Co. 

North  German  Fire  Ins.  Co 

North  River  Ins.  Co 

Northern  Ins.  Co 

N.W.  Fire  &  Marine  Ins.  Co 

Orient  Ins.  Co 

Pelican  Assurance  Co 

Pennsylvania  Fire  Ins.  Co 

Phenizlns.  Co 

Phoenix  Ids.  Co 

Pittsburgh  Ins  Co 

Providence- Washington  Ins.  Co  . . 
Queen  Ins.  Co 

Reliance  Ins.  Co 

Rochester  German  Ins.  Co 

Security  Fire  Ins.  Co 

Security  las.  Co 

St.  Paul  Fire  A  Marine  Ins.  Co.... 

Spring  Garden  Ins.  Co 

Hpringfleld  Fire  &  Marine  Ins.  Co. 

Star  Fire  Ins.  Co 

Teutonia  Ins.  ('o 

Traders  Ins.  Co 


Surplus 
beginning 
of  year. 

Total  net 

premiums 

earned. 

Total 
interest 
earned. 

Total 
net  losses 
incurred. 

1310,341  63 
1,928,766  63 

101,483  38 
2,639,225  50 

670,994  94 

$520,659  82 
3,234,720  08 

625,250  20 
2,-308,406  26 

572,071  70 

126,817  75 
188,122  90 

50,289  69 
2*5,783  42 

94,653  83 

1263. 116  13 
1,781,817  29 

296,142  10 
1,163,247  84 

257,816  26 

2,506,623  19 

804,709  46 

20.000  81 

799.768  96 

4,026,248  67 

1,341,218  87 
2,394,177  73 
101,663  73 
2,621,574  43 
11,962,535  60 

192,4.58  01 
87,687  72 
11,814  77 
152,4.55  77 
415.551  53 

605,023  82 

1,298,886  09 

76,668  70 

1,412,160  61 

6,356,842  17 

419,538  72 

7,376,-321  23 

58,374  55 

100.131  18 
2,702,738  90 

1,075,779  88 

8,222,  .538  14 

272,280  10 

906.444  63 

7,014,959  26 

55,122  31 

937,920  18 

7,298  58 

18,176  78 
452,871  51 

568,193  10 

4,047,125  04 

142,961  87 

172,288  96 

3,787,209  90 

60,203  24 
.388,066  61 
672,670  33 

240,793  :a 

76,696  70 

244,2.55  90 
1.50,156  90 
229,191  42 
296,688  87 
811,706  38 

17,.552  54 
17.863  44 
63,335  .50 
45,102  34 
29,822  61 

106,996  02 
93,543  79 
87,415  31 
158,776  84 
164,173  91 

20,122  86 
100,000  00 
231,793  99 
209,833  97 
291.265  54 

104,194  69 
163,711<82 
4.56,915  69 
488,733  09 
28.5,294  25 

8,072  96 
14,261  24 
33,610  72 
63,493  36 
41,270  60 

61,195  24 
85,602  99 
233,911  29 
241,082  90 
114,418  41 

1.671,227  .50 
905,.598  42 
85,807  47 
289,283  45 

1.199,685  49 

4,294,850  70 

944,663  31 

58,148  97 

213,967  06 

1,710,556  82 

206,134  48 

91,156  31 

5,768  81 

17,927  .58 

41,916  27 

2,117,144  87 

492,640  38 

32,454  90 

99,786  .51 

872,248  39 

65,.'i64  32 

1,506,981  71 

417,396  5S 

55.107  85 
389,119  05 

451,048  79 

2,582,615  85 

153,285  35 

383,675  80 

1,168,848  18 

12,930  70 
149,699  71 
41.414  69 
14,496  95 
16,916  09 

258,610  86 
1,286,6.59  61 
42,107  78 
234,842  95 
536,428  27 

70,539  80 
105,916  91 
692,ft-)l  53 

68,814  78 
2,585,263  42 

396,210  20 
238,837  12 

1,074,387  04 
285,420  82 

2,790,127  70 

31,200  86 
27.271  77 
55,815  97 
6,958  35 
232,381  73 

209,571  90 

88,467  28 

504.651  61 

172,040  23 

1,445,966  94 

1,690,716  33 

1,780,591  32 

137,828  27 

381.7.^  80 

2,249,801  96 

5,567,208  48 
3,834,.510  51 
101,116  85 
2,287,449  70 
3,290,391  72 

299,(S0  65 
989,401  71 
19,352  43 
103,309  19 
193.445  52 

2.965,145  09 
1,800,741  96 
43,542  44 
1,211,471  35 
1,711,108  18 

1.36,687  43 

391.582  76 

H6,107  37 

284,039  24 

1,094,503  19 

.597,795  31 

1,068,291  85 

388,755  49 

899,660  33 

3,365,701  96 

42,.502  64 
42,931  44 
12.886  42 
64,643  79 
188,222  08 

294.519  13 
510.  .380  .50 
195.395  01 
428,580  08 
2,090,999  64 

140.181  20 

1,574,986  18 

12,210  93 

86,005  88 

1.044,464  82 

1,059,.571  85 

3,511, .510  27 

291,814  63 

661,043  42 

1,473,978  20 

49,871  71 

240,  .515  62 

7,970  72 

40,977  90 
241,749  69 

474,688  44 
1,709,176  47 
177,221  53 
370,920  11 
791.477  60 
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o/  Other  /S<a<e«— Continued. 


Total 
expenses 
iDcarred. 


$256,138  G7 

1,377,727  08 

326,533  37 

030,506  42 

320.229  97 

623,912  57 

617,541  30 

51,982  84 

1,035.500  10 

4,313,593  59 

442,553  20 
3, 169. 153  17 

100.205  83 
144,876  13 

2,418,552  37 

115,752  12 
45,157  43 
102,563  77 
14.H,529  92 
120,257  58 

51,010  75 
100,805  25 
181,722  09 

262.206  96 
146.571  24 

1,620,762  33 

4«8,378  51 

32,989  40 

110,225  05 

657,643  13 

195,270  87 

1,042,182  47 

53.964  62 

118.230  84 
606.056  50 

182,047  57 

113,947  24 

396,5U  76 

89,669  01 

1,087,854  30 

2,281,320  86 

1,538,491  06 

47,283  68 

825,802  24 

1,181,»(5  26 

269.963  53 
444,016  95 
192,260  27 
402,643  25 
1,198,794  63 

438.552  78 
1,393,835  20 
127,280  60 
255,482  63 
602,677  83 


Gain  or  loss 
for  the  year. 


•28,222  77 
263,298  61 

52,864  42 
450,435  42 

89,179  30 

304.740  49 
515,437  46 
—15,673  04 
326,369  49 
1,697,651  37 

120,155  89 

1,944,180  11 

36,410  98 

7,506  32 

1,262,068  50 

87,120  30 
29,319  12 
102.487  84 
41,484  45 
57,097  50 

17,561  66 
--8,435  18 
74,893  03 
48,537  19 
65,575  20 

863,077 

54.800  73 
—1,526  52 

21,883  06 
222,581  57 

* 0,117  76 
403,473  48 
98,627  (U 
45,097  96 
38,279  50 

37.801  19 
6;i694  37 

229,006  64 

30,669  93 

539,288  19 

559,793  18 
884,679  20 
29,643  16 
a53,485  30 
59J,883  80 

75,815  29 
156,825  84 

13,977  63 
133,089  79 
319,129  77 

195,702  34 
&49,014  22 
—4,716  78 
75.618  5"^ 
381,566  46 


Total 

dividends 

incarred  for 

year. 


$20,000  00 
40,000  00 


200,000  00 
60,000  00 

190,000  00 
64,000  00 


80,000  00 
573,203  56 

36,000  00 
600,000  00 


12.000  00 
360,000  00 

30,000  00 
10,000  00 
25,000  00 
20,000  00 
32,000  00 

10,000  00 


24,000  00 
20,000  00 
82,000  00 

♦220,000  00 


39,758  90 

25.000  00 

1170,000  00 

14,000  03 
100,000  00 
20,000  00 
12,000  00 
31,500  00 

17,500  00 

**i6o,6o6'66 
i26,*666"66 


150,000  00 
283,000  00 
16,000  00 
50,000  00 
100,000  00 

21,000  00 
20,000  00 


32,000  00 
50,000  00 

33,000  00 
200,000  00 


25,000  00 
50,000  00 


Sarplns 
end  of  year. 


$318,564  40 
2,152,065  24 

154,847  80 
2.889,660  92 

700,174  24 

2,623,363  68 

1,256,146  92 

4,327  77 

986,138  45 

5,150,696  48 

503.694  61 

8,720,501  84 

94,7a5  53 

95,637  50 

3,604,806  80 

67,323  54 
407,385  78 
750,158  17 
262,277  97 
101,793  20 

27.684 

91,564  82 
282.687  02 
238,371  16 
327,840  74 

2,814,305  48 

360,399  15 

44,522  ft5 

286,166  53 

1,1:52,267  06 

61,682  08 

1,810,455  19 

496,026  22 

88,205  81 
458,898  55 

90,884  99 
169,611  28 
821,958  17 

99,484  71 
3,004,551  61 

2,100,509  51 

2,382,270  52 

151,471  43 

685,218  10 

2,740,685  76 

191,502  72 

528,408  60 

50,085  00 

385,129  03 

1,363,632  96 

302,883  54 

2,024,000  40 

7,494  15 

136.624  46 
1,376,031  28 


Ratio  of; 

net  losses 
incarred  to 

net  prem- 
inms  earned. 


50.53 
55.08 
47.36 
50  39 
44.96 

45. 

54.2 

75.4 

53.8 

53.2 

52. 
49  2 
52.50 
5ti.2 
53.99 

44.5 

62. 

38.15 

53. 

46.9 

58.73 
52.29 
51.      . 
49.4 
40.1 

46.9 

52.2 

56. 

46.63 

50.99 

57. 
47  47 
29. 
61. 
46.14 

52. 

37.04 

46.97 

60.27 

51.79 

58.2 

46.96 

43.06 

52. 

52. 

49.2 

47.77 

50. 

47.6 

60.34 

44.8 

48.7 

60.7 

52. 

49.6 


Ratio  of 
expenses 

incarred  to 
net  prem- 

iams  earned. 


49.19 
42.59 
52.22 
40.81 
55.98 

46. 

25.7 
51.8 
39.4 
36.1 

41. 

38  5 
86.80 
47.2 
34.48 

47.3 

80. 

44.76 

45. 

86.3 

48.75 

61.57 

40. 

53.65 

51.4 

87.7 
51  7 
56.8 
51.51 
38.44 

43. 

38.31 

35. 

30. 

52.11 

45.7 

47.71 

36.91 

31.41 

37.16 

40.9 
40.12 
46. '28 
35. 
85.91 

45.1 

41.56 

49. 

44.7 

35.61 

41.4 

39.7 

43.6 

36. 

40.8 


*Iqc1o des  $100,000  increase  in  special  reserve .    tincludea  $70,000  bnildin^  fand . 
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STATISTICAI*   TABLES. 

Table  IV,— Joint  Stock  Companies 


Name  of  Compan  . 


Udioo  Inn.  Co 

United  FiremeriR  Idr.  Co    

UDit<«d  Statoi*  Firo  las.  (k>    . . . . 

Westchester  Fire  Ins.  Co 

Western  Ins.  Co    

Williamsbars  Citj  Fire  Ins.  Co 

ToUls 


Sorplus 

beginning 

of  year. 


$125,136  33 

162,9*^3  96 

41,819  83 

1,392,884  13 

42,449  90' 

1,296,633  36 


Total  net 
premiums 
earned. 


|3a5,a57  30 
476,414  81 
629,653  M 

2,014,450  64 
317,623  01 

1,114,121  42 


$99,209,485  30  $145,114,226  61 


Total 
interest 
earned. 


$23,819  84 
60,462  12 
20.508  08 

180,837,19 
38,387 

178,822  28 


Total 
net  losses 
inoarred. 


$184,924  13 
232,051  94 
361,249  67 
986,225  12 
179,261  12 
536,964  18 


$11,876,991  86.$74,188,407  52 


-I- 


Lloyds 

United  States  Uoyds  Marine  Ins 
Underwriters 

$679,642  80 

$723,244  05 

$?11,2S1  14 

$574,494  68 

Table  V,— Foreign  Marine  Companies. 


Namb  of  Compant  Aim  Locatiow. 


British  and  For.  Mar..  Liverpool,  Eng. 
General  Marine,  DreKden,  Germany  .. 
Indem.  Mot.  Mar.  Assnr.,  London,  Eng. 
Mannheim  Ins.  Co.,  Mannheim,  Ger.... 

Marine  Ins.  Co..  London,  England 

Union  Mar.  Ii^  Co.,  Liverpool,  Eng .... 


Totals. 


CONDITIOM   JaMUABY  1,  1006. 


U.S. 
deposit. 


r>16,839  80 
200.000  00 
20),0CO  00 
200,000  00 
330,000  00 
200,000  00) 


Amount 
at  rislc. 


$1,646,839  80 


$10,714,016  00 
2,820,817  00 
5,80^8.50  00 
19,886,872  00 
31,724,a3i00 
8,365,037  00 


$79,319,023  00 


Art  mil  ted 
assetii. 


$1,S52,182  72 
2('8,ft-)0  42 
44:2,284  31 
548,1.57  04 
836,375  64 
603,176  27 


$4,100,826  40 


Actnal 
liabilities. 


$400,596  39 
52,441  15 
146,845  88 
207,308  93 
202,021  16 
215,919  00 


$1,225,132  51 


Surplus. 


$439,746  fA 
16,209  27 
95,438  43 
140,'-48  11 
294,354  38 
247,257  27 


$1,233,853  99 


Foreign  Fire  Companies. 


Anehen Sl  Munich  P.,  Aix  La  Chapelle, 

Germany 

Atlas  Assurance,  London,  England 

British  American  Assnr.,  Toronto,  Can 

Caledonia,  Edinburgh,  Scotland 

Commercial  Union  Ass'r. ,  London,  Eng. 

Hambnrg  Bremen  Fire,  Hamburg,  Ger. 
Law  Union  and  Crown,  London,  Eng.. 
Liverpool  and  London  and  Globe,  Liv- 
erpool, Eng 

London  Assurance,  London,  England . . 
London  &  Lancashire,  Liverpool,  Eng. 


N.  British  A  Mercantile,  London,  Eng. 
Northern  Assurance,  Co  ,  London,  Bug. 

Norwich  Union,  Norwich,  England 

Palatine,  London,  England 

Phoenix  Assurance,  London,  England. 

Prussian  Nation  •],  Stettin,  Prussia 

Royal  Exchange  Afisur.,  London,  Eng. 

Royal  Ins.  Co.,  Livprpocl.  Enelnnd 

Scottii«h  Union  &  National,  Edinburg, 

Scotland 

State  Fire,  Liverpool,  England  


Sun  Ins.  Odico,  London.  Eneland 

Svea  Fire  A  ifn.  GothenbMfff,  Sweden. 
Trans-Atlantic  Fin«,  HnnibnrK,  (ier.... 
IJnlon  Assur.  S<Kjiety.  London,  Eng.... 
We4tern  AbsuranctfCo.,  Toronto,  Can 


$210,000  00 
200,000  00 
200,OCO  00 
200,000  00 
200,000  00 

200,000  00 
200,000  00 

200,000  00 
610,000  00 
200.000  00 

2^.000  01 
V00,0li0  00 
20(1,000  Oi 
2tO.00»»  130 
200,000  00 

200,000  00 
2  O,<O0  00 
200,000  00 

200,010  00 
*.i00,000  00 

200.000  00 
200,000  00 

2"«<;.>M'i0  00 

ST). 000  00 
LDI  ,(100  00 


$116,524,503  00 
166,216.162  00 
•1,452,474  00 
185,987,463  00 

•565,996,455  00 

227,301,871  00 
43,268,000  00 

1,009,177,985  00 
♦233,3-5,2-6  00 
365,305,815  00 

605.925.750  00 
382,877,36;  00 
2U8,(JK2,;i34  U) 
171,170,05;  00 
3^2,539,741  00 

♦101,165,506  03 
179.099,2.57  0) 
872,3*1,215  to 

29l,4''»5,403  00, 
1.5,242,906  tX) 

.Tr8.4.r),«or)  co 

58,V»Mi.7.V>  00 

rj.t-s  .SON  00 

i:^s.(rjo.(;7i»  a) 

•2(i  I, •_".).■),, ssri  00 


$1,479,656  80 
1,K49,431  06 
1,542,949  10 
1,910, 5;«  02 
5,067,450  11 

2,050,520  94 
877,696  60 

12,231,948  26 
2,96H,874  44 
3,295,490  84 

6,517,442  99 
3,814,971  58 
2,759,422  i:< 
2,348,3(9  79 
3,455.012  17 

l,2-9,.?f3  16 
2,200,190  29 
8.42U.9.il  65 

5,379,5^3  Oa 
410,574  53 

3,139,1(18  37 

U)5..V.r>  tiy 

(i  0,.5l»5  Kl 

1,77(1.110  m 

2,:fc»7.(H.«  00 


$839,860  93 
1,134,329  96 
1,041,022  39 

1.235.910  ^2 
3,498,129  66 

1.546,^12  84 
291,3^06 

6,972.668  49 
1,623,  .548  50 
2,067,605  29 

3.577.911  7»l 
2,442,212  49 
1,867,624  49 
1,284,7.V)  30 
2,065,002  50 

7.56,414  .59 
1,- 06, 685  70 
5,4i4,431  35 

2,041,5^5  24 
113,972  92 

2.210,290  07 
5.H4,2.'.0  2i\ 
:«i7.o,3  i.-t 
8i«,7I9  70 

1,648,016  32 


$429,795  87 

615,101  12 

301,920  71 

474,625  20 

1,369.320  45 

304,208  10 
3^6,304  52 

5,062,279  77 

732,3  5  94 

1,007,885  55 

2,739,531  23 

1,172.759  09 

C9I,797  04 

863  454  4:< 

1,189,940  bl 

?22,978  57 

Hr2, 5 14  .V.) 

2,775,500  '^ 

3.1.38.07  F2 
102,001  Gi 

6r8,872  an 

171.342  73 

W,(Mi;  t\s 
C()2,3«jO  96 
J>18,591  68 


Totals $5,582,800.00 $7,031,024,398  00f:8,^83,361  40  $40,099,612  90 $26,600,885  50 


^Includes  marine  business. 
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Total 
Axpenses 
iocarred. 

$178,444  94 
212,052  28 
268,477  15 
KM,  729  31 
138,407  50 
485.519  85 

$57,464,063  73 

Gaiu  or  loss 
for  the  year. 


Total 

dividends 

iDcarrei  for 

year. 


I 


$36,207  57  . 
92,772  71 
20,434  60  . 

374.333  37, 
38,341  94' 

270.459  67 


$30,000  00 


60,000  00 
18,000  00 
75,000  00 


$7,916,794  06 


Sarplas 
end  of  year. 


Ratio  of 

net  losses 

iacarred  to 

net  prera- 

iams  earned. 


1151,333  90 

225,696  67[ 

62,254  43 

1,707,312  50 

62,791  84 

1,492,0  3  03 


$108  078,966  93 


50. 

47.7 

57. 

48.95 

56. 

48. 


Ratio  of 
expenses  in- 
curred to 
net  prem- 
lams  earned. 


48. 

43.6 

42. 

41.43 

43. 

43. 


Vorti'pany. 

$363.889  31 

$96,111  20            $50,000  00 

$725,754  00 

79. 

36 

Tabuc  v.— Foreign  Marine  Compant 68— Continued. 

NAMB  of  GOMVAVT  AMD  LOCATION. 


British  and  For.  Mar.,  Liverpool,  £n^. 

(General  Marin<»,  Dresden,  (Jerraany 

lodem    Mot.  Mar.  Aj^Bur.,  London,  Bng 
Manoboim  Ins.  Co..  Mnnnbeim,  (ier.. .  , 

Marine  Ins.  Co.,  London,  £nKland 

Unioo  Mar.  Ins.  Co.,  Liverpool,  Eng 

Totals 


WiscoNsni  BusiMBsa,  1905. 


Gross  risks 
written. 


Gross 
premiums 
received. 


$1,537,839  00 

2  8.9  9  00 

30,782  00 

l,.'}07,3(r>  00 

465,872  03 

511,315  lO 


$4,292,112  00       $10,892  CO 


$3,003  a3 
1,029  74 
237  91 
2,924  aJ 
1,533  >2 
2,163  00 


Paid  for 

eaticolla- 

tion. 


$14  50 


493 

"*n*42 

?52  85 


Paid  for 

re-insur' 

ance. 


$122  70 


$122  70 


Actoai 

lossps  paid 

less   n»*ia> 

snrance 

losses. 


$4,12161 


7' 8  64 
3,604  95 
2,513  00 
4,^.55  69 

$15,967  89 


Foreign  Marine  C'ompanic*— Continued. 


Aacben  ft  Munich  F.,  kix  La  Chapelle, 

Germany 

Atlas  Assurance,  London,  England  — 
British  American  Assur.,  Toronto,  Can.. 

Caledonia,  Edinburffb,  Scotland 

C(«iniercial  Unicm  Assur.,  London,  Eng. 

Hamtmrff  Bremen  Fire,  Hambunr.  Ger. .. 

Law  Union  and  Crown,  London,  Eng 

Liverpool  aod  London  and  Globe,  Liv 

erpool,  Eng 

London  Assurance,  London.  England  . . . 
London  &  Lancashire,  Liverpool,  Eng  . 

N.  Britifh  &  Mercantile,  London,  Eog. .. 
Northern  Assurance  Co..  London,  Eng    . 

Norwich  Union,  Norwich,  England 

Palatine,  London,  Encrland 

Phoenix  Assurance,  London,  England... 

Pmssian  National,  Stettin.  Prussia 

Royal  Exchange  A ssnr.,  London  England. 

Royal  ins.  Co.,  Liverpool,  England 

Sottish  Union   &   National,  Kdiuburg, 

Scotland 

State  Fire,  Liverpool,  England 


Sun  Ins.  Office,  London,  Enarlnnd 

Svea  Fire  A  Life,  Gothenburg.  SwodAn. . . 
Trans- 4t]ao tic  tire.  Hamburg.  Gernmny 
Union  Assurance  Society,  l^tndtm.  Eng  . 
Western  Assurance  Co.,  Toronto,  Can . . . 


$2,130,863  00 

3,982,139  00 

•3,&»6,227  00 

976,170  00 

♦11,861,855  53 

2,514,850  00 
546,195  00 

10,193,262  00 
•3,.V)2,773  00 
4,207,823  00 

7,115,238  03 
4,617,890  48 
3,526,825  00 
2,492,60")  06 
3,340,714  00 

3,a%7,8W  00 
1,.">.->3,M1  00 
9,258,024  7J 

3,C75,9S3  on 
250,3U6  UO 

4,867,932  00 

J.T.'iO.rSl  00 

l.S^),t.S7  (Hi 

1.96».*i5i  CO 

*9, 530, 744  O:) 


$39,396  19 
50,298  47 
63,842  .35 
14,446  79 

118.089  48 

54,876  10 
7,831  56 

191,299  99l 

48,865  09| 
83,8J7  13 

122,110  8')! 

86,769  69| 
71,9^2  44' 
ftl,940  60, 


$4,732  02 
8,256  63 
7,288  45 
1,462  30 
8,291  02 

7,091  50 
1,879  U 

19,?27  3S 
5,212  84 
11,7^7  73 

13, .312  10 
8,799  40 
9,ltt3  6» 
5,239  13 
5,921  00 


64,685  95 

47,8 '8  82  4,8.59  70 

a-),flC6  5l!  9,632  68 

107,000  57  22,032  50 


64,035  r>3 
5,Wi  29 

6M196  m 
2."), 074  I9j 

2 '.,291  .V 

117, I4S  .': 


8,6'4  .39 
940  02 

11,7.51  85! 

4,f07  20 
812  25' 

8,»»7  77 
11,419  05 


$1,041  06 

2,403  49 

3,128  68 

667  45 

9,103  42 

1,180  76 


19,488  50 

568  16 

14,461  91 

5,874  13 
67^02 
5,9:17  85 
9.ftll  3 
6,300  32 

720  97 
4,r95  76 
3,638  03 

1,014  GS 
k918.i 

503  72 
1,(>36  2S 

310  02 
1,319  6:^ 
G,c23  W 


$12,851  50 
22,507  03 
31,339  81 
6,346  00 
52,628  48 

27,581  12 
168  64 

42,182  56 
29,402  36 
21,325  95 

21,449  30 
24,252  95 
23,^53  23 
18.513  .55 
25,4X0) 

25,155  87 

7,762  71 

02,705  48 

£2,  ."11  06 
79  83 
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STATISTICAL    TABLES. 


Table  VI.—  United  States  Branches 


'Name  of  Company  aad  Location. 


Aacheo  &  Manieh  Firp,  Aiz  La  Chapelle,  Germany 
Atlas  Aasarance,  London,  England 

British  American  yVssnr.,  Toronto,  Can 

Caledonian,  Edinburgh,  Scotland 

Commercial  Union  Assar.,  London,  Eng 

Hamburg-Bremen  Fir(>,  Hambarg,  Germany 

Law  Union  &  Crown,  London,  Kng 

Liverpool  &  London  &  Globe,  Liverpool,  Eng  .  .  .. 

London  Assurance*  London,  Eng 

London  &  Lancashire,  Liverpool ,  Eng 

N.  British  &  Mercantile,  London,  Eng 

Northern  Assurance  Co..  London,  Eng 

Norwich  Union.  Norwich,  Eng 

Palatine,  London,  Eng , 

Phoenix  Assurance,  London,  Eng , 

Prussian  National,  Stettin,  Prussia 

Royal  Rzoh ange  .\ssur.,  London,  Eng , 

Royal  luff.  Co.,  Li vei pool,  Eng , 

Scottish  Union  A  National,  Edinburgh,  Scotland  .. 
State  Fire,  Liverpool,  Eng , 

Sun  Ins.  OflSce,  London,  Kng 

Svea  Fire&  Life,  Gothenburg,  Sweden 

Transatlantic  Pire,  Hamburg.  Germany 

Union  Assurance  Society,  London.  Eng 

Western  Assurance  Co.,  Toronto,  Can 

Totals 


Total 
income. 


91,025,339  80 
1,485,131  26 

1,494,835  38 

1,463,412  18 

3,518,089  41 

1,994,685  20 

373,339  46 

7,839,337  77 

2,036,529  97 

2,198,617  74 

4.096,267  74 
2.563,240  17 
2,192,271  72 
1,472,017  ftT 
2,098,170  02 

848,056  49 

1,482,995  24 

6.819,002  8S' 

2,083,989  .59 

207,758  75 

2,528,496  74 
601,039  51 1 
416,014  51 « 

1,127,642  38 

2,533,975  50 


$54,603,.559  34 


Total  ex- 
penditures. 


1830,065  81 
1,314,337  35 

1.374,594  62 

1,383,968  41 

3,803.158  74 

1,916,641  18 

868,306  74 

7,187,021  97 

1,934.744  18 

1,999,919  89 

4,068.001  55 
2,742,778  a5 
2,180,507  25 
1.229,052  59 
2,417,468  78 

695,646  52 

1,006,406  58 

6,794,565  32 

1,686,.599  23 

144,317  48 

2,.546,746  10 
597,277  68 
876,271  34 

1,1.V>,378  93 

2,497,954  25 


^2,777.333  12 


Excess  or 
deficiency 
of  income. 


$1%,S73  99 
171, OtS  91 

120.210  76 

79,443  77 

—285,069  38 

78,Oa02 

.5,030  72 

202,315  80 

101,785  79 

196*097  85 

32,666  19 
-179,538  48 

11,764  47 
242,965  34 
280,701  24 

152.409  97 

-123,411  34 
24,437  56 
397,390  .'^ 
63,441  27 

-18,247  .% 
96,761  85 
.39,743  17 
-7,7.36  55 

36,021  25 


Foreign  Marine 


British  &  Foreign  Marine  Ins.  Co.,  Liverpool  Eng. 

General  Mnrinn,  Dresden.  Germany 

Indemnity  Mnt.  Mar.  As^ur.^ljondon,  Eag        

Mannheim  Ins.  Co.,  Mannheim,  Germany 

Marine  Ins.  C/O.,  London.  Eng 

Union  Mar.  Ins.  Co  ,  Liverpool,  Eng 

Totals 


$l,243,a55  91 
206,946  64 
304,590  84 
731.049  68 
718,260  99 
478,176  40 


13,684,340  46 


$1,217,397  39 
199,269  41 
323.955  26 
70.3,841  62 
762,661  33 
441,863  62 


13.648.968  ( 


$25,958  52 

9,677  23 

-19,.364  42 

27,208  06 

—44,400  .34 

36,312  78 
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Foreign  Fire  Companies. 


Insurance  Companies, 


$658,068,968 
65,105,796 

$1,721,417  76 

247,707  93 

464,550  67 

1,009,405  17 

.   1,100,115  41 

685,358  28 

.36 
.51 
.06 
.74 

$725,406  24 
202,058  96 
291,617  IH 
572,320  88 
696,123  30 
393,765  89 

$387,720  72 
106,716  14 
167,825  49 
277,964  06 
3a3,096  40 
368.371  55 

$54.82 
52.81 
57.54 
48.53 
43.54 
93.55 

$623,987  38 
49. 130  55 
108,913  62 
219.991  27 
300,274  33 

$479,553  02 

127.428,522 

196,385,412 

1,790,041.382 

96,255,889 

'  "i46',978'85 
6i,*639'64 

$2,983,305,969 

$5,228,564  22 

$.17 

$2,881,292  41 

$1,611,694  36 

$55.93 

$1,302,297  15 

$688,170  91 

*  Maiine  buBiness. 
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Table  Wll,— Foreign  Fire  Insurance  Companiett 


Name  of  CompaDy. 


Aachen  A  Manich  Fire,  Aiz  La  Cbapelle.  Germ. 

Atlas  AsBuraDce,  London,  England 

British  American  Apstir.  Toronto.  Can 

Caledonian.  Edinburgh,  Scotland  

Commercial  Union  Assur.  Lomflon.  Eng 

Hambnrff- Bremen  Fire,  Hamburg  Germany .  . . 

Law,  Union  &  Crown,  London,  Eng 

Liverpool  &  London  A  Globe,  LiveriK>ol.  Eng.. 

London  Assurance,  London,  Eng 

London  &  Lancashire,  Liverpool,  Eng 

North  British  &  Mercantile,  London.  Eng 

Northern  Assurance  Co.,  Loudon,  Eng 

Norwich  Union,  Norwich,  En< 

Palatine.  London,  Eng 

I'hoBniz  Ahsurance.  London,  Eng 

Prussian  Nat  ional,  Stettin,  Prussia 

Uoyal  Exchange  Assur.,  London,  Eng 

Boyallna.Co..  Liverpool,  Eng 

Scottish  Union  A,  National,  Edinburgh,  Scotl'd 
State  Fire,  Liverpool,  Eng 

Sun  Ins.  Office,  London,  Eng 

Svea  Fire  &  Life,  Gothenburg.  Sweden 

Transatlantic  Fire,  Hamburg,  Germany 

Union  Assurance  Society,  Loudon,  Eng 

Western  Assurance  Co.,  Toronto,  Can 

Totals 


Surplus 

beginning 

of  year. 


$481,866  92 

787,378  27 

400,120  66 

666, .303  82 

1,529. 18.J  19 

403,r>52  43 

.557,682  79 

5,068,891  96 

1,302,;.65  07 

1,056,000  32 

2,947,757  98 

1,509.730  26 

894,968  87 

863, .394  95 

1,069,008  80 

261,400  11 

914,771  30 

3,096,439  25 

2,961,836  30 

208,804  53 

1,084,583  97 
346,160  77 
:^51,656  89 
873,2-^8  80 
722,79i»  25 


$30,359,889  36 


Total 

not 

premiums 

earned. 


$9  0,417  77 
1,272,257  17 
1,434.319  91 
l,i86,.558  78 
3.539,293  61 

1,7.50,866  01 
366.  •562  77 
6,711,094  67 
1,902.478  99 
2,031,7.50  48 

3,812,844  67 
2,o99.218  11 
2,0:^2,800  34 
l,a56,8.V)  .37 
2,442,633  55 

751,642  00 
1,337,681  16 
5,075,123  26 
l,854,iat  30 

177,039  03 

2. 264, .534  88 

(501,257  74 

364,598  25 

1,063,179  99 

2,457,995  52 


Total 
interest 
earned. 


r«,441  54 
31,787  80 
29,861  69 
61,746  79 

130.287  27 

?8,891  07 
12,980  48 
337, 160  37 
61,933  39 
87,995  42 

212.067  86 
99,485  31 
82,126  02 
77,244  15 
66.631  11 

230  79 

49,587  .56 

214,578  90 

143,420  22 

7,770  30 

80,094  .53 
16,  ir>l  35 
18,010  31 
66,273  72 
72,540  54 


149,207,204  37  $2,079,907  49 


Foreign  Marine 


British  Sc  Foreign  Marine  Ins.  Co.,  Liverpool 

Eng 

General  Marine,  Dresden, 'Germany 

Indemnity  Mut.  Mar.  Assur.j  London,  Eug  ... 

Mannheim  Ins.  Co..  Mannheim,  Germany 

Marine  Ins.  Co.,  London,  Eng     

Union  Mar.  Ins.  Co. ,  Liverpool,  Eng 

Totals  , 


$724,788  61 

202,022  63 

308,940  54 

.534, 6:>6  53 

707,219  48 

398,100  49 

$2,875,728  28 

423  10 

004  o;i 

918  31 
125  00 
969  72 
066  40 


$51,506  56 
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Underwriting  and  Investment  Exhibit, 


Total 
net  losses 
incurred. 

ToUi 

expenses 
incurred. 

Loss  or 

gain  during 

year. 

Amount  re- 
ceived or 
remitted. 

year. 

Ratio  of 

net 
losses  in- 
curred to 
net  prem- 
iums 
earned. 

Ratio  of 
expenses 
incurred 
to  net 
prem- 
iums 
earned. 

$425,80104 

623,166  62 

836,707  37 

644,096  09 

1,899.974  97 

956,726  02 
152,081  28 
3,455,760  38 
916,364  12 
922,408  83 

1,861,090  36 
1,129,968  59 
1,066,573  97 
648,226  65 
1.309,626  40 

388,736  47 

7»4,463  24 

2,508,480  18 

939,225  81 

71,289  72 

1,121.137  33 
313,571  29 
155,033  09 
497,781  22 

1,549,253  45 

$383,213  64 

580,299  87 

503,042  58 

534,446  05 

1,092,622  92 

700,768  50 
126,623  41 
2,132,027  20 
701,553  13 
740,448  44 

1,S46,741  32 
921, 9h5  27 
777,167  48 
532,874  12 
867,989  68 

300,593  -22 

681,882  45 

1,832.426  91 

680,739  71 

57,549  99 

897,190  00 
256,633  84 
166,401  36 
408,713  5J 
839,932  14 

$161,844  63 
100,578  48 
124,431  65 
169,763  43 
676,982  99 

132,267  60 
100,938  56 
1,460,467  46 
346,495  13 
456,888  63 

817,680  85 
440,457  06 
271,184  91 
252,998  75 
381,648  58 

62,543  10 

-79,076  97 

978,795  07 

377.555  00 

55,975  62 

318,302  08 
47,206  96 
59,619  29 
222,958  96 
141,350  47 

•$8,915  68 
♦72,855  63 
•22,625  60 
•161,442  05 
•636,847  73 

♦31,551  93 
•72,256  83 
•1.267,079  tto 
•306,534  26 
•305,003  40 

•825,907  60 

♦577,428  23 

•274,856  14 

•52,939  27 

♦10,707  77 

•964  64 

1166,810  36 

♦1,099,733  99 

♦l,3:^3  48 

•37,821  46 

♦504,013  75 

•22,025  00 

♦57,753  50 

•188,796  80 

•114,558  04 

$639,795  87 

815,101  12 

501,926  71 

674,625  20 

1,560,320  45 

504.268  10 

586,364  52 

5,262,274  77 

1,342,325  94 

1,207,885  55 

2,939,531  23 
1,872,759  09 
891,797  64 
1,063,454  43 
1,389,949  61 

322,978  57 
1,002,504  59 
2,975,500  33 
3.338.057  82 

302,601  61 

898,872  30 
371,342  73 
853,.522  68 
907,390  96 
749,591  68 

43.8 

489 

58.34 

50.06 

53.68 

54.64 

41.5 

51. 

48.2 

45.4 

48.81 
47.09 
52.46 
4l77 
53.61 

51.7 

58.6 

49.42 

50.6 

40.27 

49.86 

52.1 

42.52 

46.8 

63. 

30.4 
45.6 

85.07 
41.54 
30.87 

40.02 

SI 

35.32 
38,42 
38.23 
39  27 
35.53 

39.9 

51. 

86.11 

36.72 

42.5 

39.62 

42.7 

45.64 

38.4 

34.1 

125,177,544  49tl8.063.861  76 

' 

$81,983,743  50 

1      

Companies. 


$385,867  68 

$202,585  28 

$184,912  55 

•$144,434  36 

$434,746  53 

46. 

27. 

98,533  99 

46,341  44 

53.143  17 

•49,130  55 

216,209  27 

48. 

22. 

175,969  08 

45.617  21 

96,272  56 

•108,913  62 

295,438  43 

56. 

14. 

295,780  10 

212.487  28 

88,514  15 

•29,312  42 

140,848  11 

52. 

39. 

320,596  40 

166,653  19 

230,939  61 

♦300,274  33 

624,354  38 

45. 

23. 

374,090  60 

74.044  65 

-  35,968  45 

161,639  04 

447,257  27 
$2,158,853  99 

93. 

18. 

$1,600,837  »4 

$747,729  05 

.... 

•  Remitted  to  Home  office,       f  lieoeived  from  Home  office. 
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CONCORDIA   FIRE    INSURANCE    COMPANY, 

Milwaukee,  Wisconsin. 

[Incorporated  March  7,  1$70:  commenced  business  March  22.  1S70.] 

President,  GEO.  BRUMDER.  Secretary,  FRANK  DAMKOEHLER. 

Vice-President,  JOHN  SCHROEDBR.       Home  Office.  OERMANUA  BLrDG. 

CAPITAL  STOCK. 

Amount  of  Capital  paid  up  In  cash  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,096,869  ^5 


INCOME. 

Fire. 

Gross  premiums   $1,151,206  16 

Deduct   re-insurance,   rebate,   abatement   and   return 
premiums   395,937  92 

Total  premiums  (other  than  perpetuals) $755,268  23 

Interest  on  mortgage  loans  $24,234  72 

Interest  on  bonds  and  dividends  on  stocks  16,914  45 

Gross  rents  from  company's  property  1,314  29 

Total  interest  and  rents  42,463  46 

Profit  on  sale  of  real  estate 684  59 

From  all  other  sources:   Premiums  previously  reported 

uncollectible  48  76 

Total  income   $798,465  03 

Total   footings    $1,895,334  38 


DISBURSEMENTS. 

tMre 

Gro8s  amount  paid  for  losses  (Including  $72,480  19  oc- 
curring In  previous  years)   $479,600  54 

Deduct  amount  received  for  salvage.  $2,332.43;  and 
for  re-insurance  In  other  companies,  $116,322.38  118,654  81 

Net  amount  paid  for  losses $360,845  73 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)    12 ,  000  00 

Commissions  or  brokerage:    In    premiums,    $279,574.47; 

on  re-insurance  and  R.  P..  $52,315.92  227,258  55 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   34 ,  815  00 

Rents    2,570  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  874  66 

Taxes  on  real  estate 213  77 
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All  other  taxes,  licenses  and  Insurance  department  fees; 
taxes,  $24,929.46;  licenses,  $955.57;  insurance  depart- 
ment fees,  $2,630.50  29,315  53 

Loss  on  premiums  uncollectible 130  06 

Loss  on  sale  of  bonds 453  82 

All  other  disbursements  45,912  91 

Total   disbursements    $714,389  63 

Balance  $1,180,944  85 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $7,176  63 

Mortgage  loans  on  real  estate,  first  liens F66.330  00 

Book  value  of  bonds,  excludingi  interest  374,108  61 

Cash  in  company's  office,  $152.72:  deposited  in  bank. 

Milwaukee,  $59,073.81:  N.  Y.,  $18,633  09  77,859  62 

Ai^ents*  balances,  representing  business  written  sub- 
sequent to  October  1.  1905  166,469  99 

Total   ledger   assets    $1,180,944  85 

NON-I^EDGEB  ASSETS. 

Interest  due,  $200.00;  and  accrued,  $4,922.00,  on  mort- 
gages            $5.12200 

Interest  accrued  on  bonds  and  stocks  7,690  84 

Total 12,812  84 

Other  non-ledger  assets:  Amount  due  from  other  com- 
panies for  re-Insurance  on  losses   9,968  17 

Gross  assets   $1,203,725  86 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation    from   book    value   of    ledger    assets    to 

bring  same  to  market  value:    On  bonds $7,231  93 

On  real  estate  176  63 

Total 7,408  56 

Total  admitted  assets  $1,196,317  30 


LIABILITIES. 

Gross  ]n«»es  adjn«te<l  and  unpaid,  not  «*et  due $22,959  05 

Gross  claims  for  looses  In  process  of  adjustment,  or  In 

siispense.  fncludlng  all  renorted  and  supposed  losses  38.990  01 

Gross  claims  for  losses  resisted  5,500  00 

Total    $67,449  06 

Deduct  ce-iiumrance  due  or  accrued  17,062  65 

Net  amount  of  unpaid  losses  and  claims $50,386  41 

Gross  premiums  (less  re-insurance),  received  and  re- 
celvanle.  upon  a'l  unexplreu  fire  r!sks,  runnlngi 
one  y«ir  or  less  from  date  of  policy,  In- 
cluding Interest  premiums  on  perpetual  Are  risks, 
unearned  premiums  (fifty  per  cent.)  $235,435  6S 

Gross  premiums  (le«»s  re-Insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy:  unearned 
prelums  (pro  rata)  421,414  SI 

Tot^l  unearned  premiums  as  computed  above 656,850  49 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents,  $39,117.50;  due  to  company, 
$5,636.67   33,480  83 

All  other  liabilities:     Re-insurance  due  other  companies  20,641  75 

Total  amount  of  all  liabilities  except  capital $761,359  48 

Capital  actually  paid  up  In  cash  $200.000  00 

Surplus  over  all  liabilities  234.957  82 

Surplus  as  regards   policy-holders 434,957  82 

Total  liabilities   $1,196,317  30 

*»  — == = 

J  Risks  and  Premiums. 

Premiums 
Flr^rlsks.  thereon. 

In  force  on  the  31st  day  of  December,  as  per  last  j'ear's 

statement    $129,462,175     $1,483.943  07 

Written  or  renewed  during  the  year 89,357,581       1.151.206  15 

Total    $218,819,756     $2,635,149  22 

Deduct  those  expired  and  marked  off  as  terminated 80,241,280       1,031.015  26 

In  force  at  the  end  of  the  year $138,578,476     $1,604,133  96 

Deduct  amount  re-insured  24.025,196  333,368  34 

Net  amount  in  force  $114,553,280     $1,270,765  62 


Recapitulation  of  Fire  Risks  and  Premiums, 


written. 


Term. 


Amount 
covered. 


QroM 

premiums 

charged,  less 

re*insiirance. 


.11 


Amount 

of  premium 

unearned. 


l905.. 

1904.. 

1906.. 

190S.. 

1904.. 

1905.. 

1902.. 

1903.. 

1904.. 

1905.. 

1901 

1902.. 

1903.. 

1904.. 

1905.. 


One  year  or  less 

•Two  years j 

/-Three  yea rt; j 

]  I 

[•Four  years "j 

] 

VFive  years i 

J  [ 

Totals 


I 

$33,469.7621 

79,151 

118,172 

18,898.577! 

22.504.859. 

23.817. 750i 

70.062 

81.311, 

15.7.V0 

14.3VS; 

2.904.1511 

2.92l.832| 

2.456.644 

3,004,473, 

4. 196,30^1 

1- 

$114.c53,280i  $1,270,765  62.. 
1 I 


$470,871 

410 

758 

180.773 

202,867 

226, 7S9 

279 

835 

177 

52 

34.126 

35.274 

31.6S5 

37,154 

48.708 


36  1-2  ^ 

91'  1-4 

8S;  3-4 
23il-6 

24,  1-2 

111  5-6 

56,  1-8 

27  3-8 

37|  5-8 

83'  7-8 

06  1-10 

46i  3-10 

701  1-2 

99i  7-10 

851  9-10 


$235,435  6S 

102  73 

569  16 

30.128  87 

101.433  62 

188,990  93 

34  92 

313  23 

110  86 

46  23 

3.412  60 

10.582  34 

15.842  85 

26,008  50 

43,837  97 


$656,850  49 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  I)ec<»mber  31  last,  for  the  purpose  of  making  any  entry 

that   affects   this  statement?    No 

Total  premiums  received  from  organization  of  company  $10,625,001  67 

Total  losses  paid  from  organization  of  company 5.499,278  06 

Total  (llvirtencis  declared   since  commencing   business— cash 363.667  00 

In  nil  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  re-Insurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 
Ilns    this   been    df»neV    Yes 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywliere  in  the  United  States,  without  any  deductions  whatever 
for  re-insurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies  

Losses  incurred  during  the  year  (less  re-insurance):     Fire 

Total  amount  of  the  company's  stocls  owned  by  the  directors  at  par 
value    

Total  amount  loaned  to  directors  or  officers 


10,000  00 
354,178  04 

113,900  00 
17,600  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross  rlKlcs  written  $9,975,967  00 

Gross  premiums  received  114,705  90 

Gross  losses  paid  30,322  24 

Gross  losses  incurred  32,719  93 


UNDERWRITING    AND    INVESTMENT    EXHIBIT    DURING    YEAR 
COVERED  BY  STATEMENT. 


1 


Surplus  beginning  of  year 

.Premiums  (net)  received  during  year 

Decrease  in  gross  uncollected  premi- 
ums, less  llnbilities  for  unpaid  re- 
turn and  re-insurance  premiums.... 

Increase  in  reinsurance  fund  


1 


11.204  87 
47,079  60 


Total  net  premiums  earned 
Interest,   etc..   received   (less  real  es- 
tate taxes,  repairs  and  expenses) 

Decrease  In  accrued  Interest,  market 
value,  unadmitted  assets,  and  bal-l 
ance   of    profit   and    loss    Items   forj 

year  I 

I- 


$41,375  53 


342  131 


$758,223  38 


48.284  47 


$709,938  91 


Total  Interest  earned  | |      41.033  40 


Total     premiums     and     Interest 

earned    

Losses  (net)  paid  during  year !  $360,845  73 

Decrease  In  net  unpaid  losses [       8,601  21 


I- 


Total  net  losses  Incurred 1 

Ezpeuset^  paid  (not  Including  real  es-J 

tate  taxes,  repairs  and  expenses  norl 

profit  and  loss  items)  |  $339,871 

Decrease  unpaid  expenses  (on  uncolV| 

lected    premiums,    unpaid   bills,    ac-I 

counts,  etc..  In  liobllltle.«)   1  304  62 


99*. 


$352,244  52 


I- 


-1 


Total  expenses  Incurred  j |    339,567  37 

Total    losses    and    expenses    In- 


curred 


.1. 


I 


NVt  gain  for  the  year 

Dividends  paid  to  stockholders | $12,000  00 


$1S7.797  41 


$750,972  31 


691.811  89 


$59,160  42 


-I 


Total 
year 


dividends     Incurred     fori 


Increase  In  surplus  for  year. 
Surplus  end  oi  year  — 


12,000  00  . 


.|     47,100  41 
.1  $234,967  82 


Ratio  of  total  "net  losses  Incurred"  to  total  *'net  premiums  earned,"  49  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  47  per 
cent. 
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GEKtiiANTOWN    INSUBAJfCE   COMPANY, 
Sovih  Germantown,  Wisconsiru 

[Incorporated,  1854;  commenced  business,  1851] 

President.  ANDREW  MARTIN.  Vice-President,  GEORGE  KLIPPEU 

Secretary.  J.  A.  SCHWALBACH. 

CAPITAL  STOCK. 

AmonBt  of  capital  paid-up  In  cash  1200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      |458,211  83 

INCOME. 

Fire 

Gross  premiums  , .       $17,930  26 

Deduct  return  premiums  469  51 

Total  premiums  (otiier  than  perpetuals) $17,460  75 

Interest  on  mortgage  loans $21,199  72 

Interest  on  bonds  1,300  00 

Total  interest  and  rents 22,499  72 

Total  Income   $39,960  47 

Total  footings    $498,172  30 

DISBURSEMENTS. 

Gross  amount  paid  for  losses   $11 ,  287  56 

Commissions  or  brokerage   3,586  11 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  4,230  00 

Taxes  on  real  estate  8  65 

All  other  taxes,  licenses  and  insurance  department  fees.  1,170  34 
All  other    disbursements:     Expenditures    for    adjusting 

losses,  stationery,  postage,  exchange,   etc 565  13 

Total   disbursements    $20,847  79 

Balance    $477,324  51 

LEDGER  ASSETS. 

Book  valu<*  of  ronl  estato,  nnincmnbered   $2.000  00 

Mortgnge  loans  on  renl  estate,  first  liens  413.000  00 

Book  value  of  bond**.  ex<'ln(iing  Intorcst 25.710  00 

Casb  In  compnny'p  offlco  and  deposited  In  bank 34,066  74 

AgenttJ'   balancts.   rcprpeenting  business   written   sub- 
sequent to  Octrber  1.  1905   2,547  77 

Total   ledger  assets    $477,324  51 
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NON-LEDGEB  ASSETS. 

Interest  accrued  od  mortgages  $6.863  06 

Interest  accrued  en  bonds  and  stocks 161  66 

Pnrnlture,  fixtures,  safes,  supplies,  printing  and  sta- 
tionery      500  00 


lotal   

Gross  assets 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter 
and  statioc^iry 


7,524  71 
$484,849  22 


5«0  00 


Total  admitted  assets 


$484,349  22 


LIABILITIES. 

Gross  premiums  (less  re-insurauce-,  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy.  iucUidlug  Inter- 
est premiums  on  perpetual  fire  risks,  |10,S15.d7;  un- 
earned premiums  (fifty  per  cent.)  16,407  79 

Gross  premiums  (less  re-Insurance-,  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $26,519.53; 
unearned  premiums  (pro  rata)  12,92:^  51 

Total  unearned  premiums  as  computed  above 


$18,330  30 


Total  amount  of  all  liabilities  except  capital $18,330  30 

Capital  actually  paid  up  in  cash   $200,000  00 

Surplus  over  all  liabilities  266,018  92 


Surplus  as  regards  policy-holders. 
Total  liabilities  


466,018  92 
$484,349  22 


Risks  and  Premiums. 


In  force  on  the  Slst  day  of  December,  as  per  last  year's 

statement   

Written  or  renewed  during)  the  year  

Total    

Deduct  those  expir-»d  and  marked  off  as  terminated 


In  force  at  the  end  of  the  year. 


Fire  risks. 

$2,847,448 

1,128,797 

$3,976,245 
1.323,398 

$2,652,847 


Premiums 
thereon. 

$40,407  78 
17,930  26 

$68.33S  04 
21.002  94 

$37,335  10 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Amonnt 
covered . 


Gr«>»8 

premiumn 

charged,  lesa 

re-ioMuraDce. 


il 


b49 


1905.. 
1903  .. 
1904.. 
19(»... 
1001  . 

1902  .. 

1903  . 

1904  . 

1905  . 


Onejremrorlets. 

I 

►  Three  years 


•  Five  years  . 


$629. S55; 
4>4.^94; 
61»>,0>9 
S97.412 
134.6yi| 
Ibl.TM]] 
143.226' 
13">.4)0; 
^3.4vu 


$10,815  57i  1-2 
6.051  33!  1-6 
6.K72  29    1-2 
5.799  47|  5-6 
1,548  36    1-10 
1.S6S  44    3-10 
1.67S  6S]  1-2 
1.703  22   7-10 
997  741  9-10 


Totals. 


Amount 
of  premium 
unearned. 


$5,407  79 

l.OOS  55 

3.436  15 

4.832  89 

154  84 

560  53 

^39  34 

1,192  25 

S97  96 


$2,652  M7|        $37,335  10' 


$18,330  30 
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General  Interrogatories. 

Have  the  books  of  the  company  l>een  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement V  No 

Total  premiums  received  from  organization  of  company $980,514  83 

Total  losHe.H  paid  from  organization  of  company  592,316  21 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  Lnlted  States,  without  any  deductions  whatevei 
for  re-Insurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  3,000  00 

Net  cash  participating  premium  received  during  the  year.  $17,930.26, 

less  $469.51   returned,   net   17.460  75 

Losses  Incurred  during  the  year  (less  re-insurance):     Fire 11,2S7  56 

Total  amount  of  the  company's  stock  owned  by  the  directors  ot  pur 

value    86 , 600  00 

Total  amount  loaned  to  directors  or  other  officers,  secured  by  mort- 
gage on  real  estate  3,400  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Gross  risks  written  $J^. 128, 797  00 

Gross  premiums  received    17,930  26 

Losses  paid  11,287  56 

Losses  Incurred  11,287  56 


UNDERWRITING    AND    INVESTMENT    EXHIBIT    DURING    YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  | I |. 

Premiums  (net)  received  during  year' i    $17,460  <5|. 

Decrease  In  Insurance  fund f j       2,165  38,. 

I 1 '■ 1 

Total  net  premiums  earned ) I    $19,626  13 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses) 

Increase  In  accrued  Interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items 


Total  Interest  earned 


$22.499  721. 


I 


271  111, 


I 


.1      22,228  61 


Total     premiums     and     Interest  | 

earned    I ' . 

Losses  (net)  paid  during  year |    $11,287  56|. 

I 1 

Total  net  losses  Incurred | .1    $11,287  56 

£#xpenses     paid     (not    Including    realj  i 

estate    taxes,    repairs   and   expenses' 

nor  profit  and  loss  Items)  1     $9,560  23; 

1 1 

Total  expenses  Incurred  | |       9.560  23 


$245,511  97 


$41,854  74 


Total    losses    and    expenses 
curred    

In- 

1 
1 

20,847  79 

Net  gain  for  the  year  

$21,006  95 


Increase  In  surplus  for  year  

21,006  95 

Surplus  end  of  vear  

1                   1 
1 

$266,518  92 

1                    1                   1 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  57.5  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  48.8  per 
cent. 
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MILWAUKEE   FIRE   INSURANC^E   COMPANY, 
Milwaukee,  Wisconsin, 

[Incorporated  March  22,  1898;  commenced  hnsiness  March  23.  1898.] 

President.  WILLIAM  L.  JONES.       Secretary,  H.  A.  NOLTE. 

Vice  President,  JOHN  ('.  DICK.  Home  Office,  442-444  CITY  HALL  SQUARE. 

CAPITAL,  STOCK. 

Amount  of  capital  paid-up  in  cash  $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $604,225  37 


INCOME. 

Fire 

OroHS   premiums    ^ $441 .616  22 

Deduct    re-hi8«rance,    rebate,    abatement    and    return 
premiums    103.736  16 

Total  premiums   (other  than  perpetuals) $337,880  06 

Interest  on  mortgiage  loans  112,692  47 

Interest  on  bonds  and  dividends  on  stocks 11.422  OS 

Interest  from  all  other  sources   564  22 

Total  interest  and  rents 24,678  77 

From  all  other  sources:   Reserve  retained  for  re-insur- 
ance company    5 ,  222  66 

Total   income   $367,781  49 

Total  footings   $972,006  86 


DISBURSEMENTS. 

Fire. 

<iros8  amount  paid  for  losses  (Including  $27,077.60  oc- 
curring in  previous  years)  $157.832  08 

Deduct  amount  received  for  salvage,  $349  88;  and  for 
re-Insurance  In  other  companies.' $21.340. 49 21.690  37 

Net  amount  paid  for  losses $136, 141  71 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)    10,000  00 

Commiasions  or  brokerage   92 ,  368  22 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   17 ,772  00 

Bents   700  00 

All  other  taxes,  licenses  and  insurance  department  fees  11,608  82 
All  other  disbursements: 

Traveling  and  adjusting   7,537  73 

Advertising,  printing  and  stationery  3 ,  113  42 

Legal  expenses    637  33 
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FurDiture  a  id  fir  ,ur€«   107  00 

MiBcellaTieo  ts   exi  ensen    7 ,  661  30 

Loss  on  ag  mts*  1  alances  118  51 

Loss  07i  de  )recia'  Ion  in  va?ue  of  securities 1,527  50 

T^tal    lisbursements    $289,293  54 

BalaTJee    $682,713  32 

LEDGER  ASSETS. 

Mortfa^e  loan  .  op  rial  esta'e.  first  lier.e 1263,438  T7 

Book  lalue  o]  bonis,  exc'ndiug  Interest,  $336,922.60; 
and  ftocks,  |I1,2S000  848,172  60 

Cash  1 1  compfiuy's  office,  '#6,696.30;  deposited  In  bank, 
129,83^.60   85.433  90 

Agenti.*  balances.  lepresrntins?  business  written  sub- 
sequmt  to  O  fob^r  1,  lf<)5  86,067  31 

Agentii*  balan<ps.  i?preK anting  business  written  prior 
to  Ortober  1.  1905  600  81 

Other  ledger  a  mets .  D  -posit  Milwaukee  Board  of  Un- 
der^ riters    100  00 

Total   ledf  er  assets    $682,713  32- 

NON-LEDGEB  ASSETS. 

Interef  t  accrue  A  o     mortgages  $2,323  61 

Interes '-  accrn*  d  c  i  bonds  and  stocks  500  00 

Total 2,823  61 

Cross  fc?  ets    $685,536  93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  lalanc(s,  representing  business  written  prior  to 
Octobei    1,  li  05   500  84 


Total  ad nitted  assets   $685,036  09- 


LIABILITIES. 

(4ros8  losses  ndji  nted  and  unpaid  <ur)t  yet  due $2,572  14 

Gross  cla'nis  for  losses  in  process  of  adjustment,  or  in 

suspense.  Incluoing  all  reported  and  supposed  losses  25,255  54 

Gross  c'aims  for  losses  resisted   3,603  24 

Total    $31 -.,^30  92 

Deduct  re-insuran  »e  due  or  accrued   2.0S5  90 


Net  amou.it  of  unpaid  losses  and  claims $29,245  02 

Gross  premiums  (1  }j5s  reinsurance)  received  and  re- 
( elvatile  upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  dafe  of  policy,  includlngi  Interest 
premiums  on  pcri  etual  fire  r!sks,  $213,011  ?0;  un- 
earned  premium*"   ulfty   per  cent.)    $10fi.505  90 

Gr<'ss  Kreiiilums  i!e*s  le'nsiirinx'e)  re  eive*!  jmd  re- 
(*eivji1)Ie  npin  ;ill  nut  \p!re<l  tire  risks,  n'nnliig  mon» 
thnn  «  lie  year  fr  >m  i}nti*  of  policy,  $S3l',C98.52;  un- 
earned iirnnlr.nis  (pro  rata) 185,9S0  13 

Total  unearned  premiums  as  computed  above 292,486  03 
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All  other  liabilities:    Reserve  retained  for  re-insurance 
companies  18,598  54 

Total  amount  of  all  liabilities  except  capital $340,329  59 

Capital  actually  paid  up  in  cash  $200.000  00 

Surplus  over  all  liabilities   144.706  50 

Surplus  as  regards  policy-holders   344,706  50 

Total  liabilities   $685,036  09 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  31st  day  of  December,  as  per  last  year's 

statement    $44,721,146  $523,457  10 

Written  or  renewed  during  year  36.637,549  441,616  22 

Total    $81,358,696  $965.073  32 

Deduct  those  expired  and  marked  off  as  terminated....       28.705,106  354.206  63 

In  force  at  the  end  of  the  year $62,653,589  $610,866  69 

Deduct  amount  reinsured   3.633,082  65.46137 

Net  amount  In  force  $47,120,507  $545.405  32 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
ooTered . 


Orosd 

premiams 

obanredfless 

re-insurauoe. 


II 

£3 


Amount  of 
premium 
unearned. 


1905 
1908 
1904 
1905 
1901 
19.2 
1903 
1904 
1906 


One  year 

Three  years < 

FlTe  years 

I 
Totals 


I 

$16.348.S1S{ 

6.018.7241 

8,471,3441 

10.368. 600j 

810,0231 

902.069| 

1,060. 46Si 

1.245.750 

l,894,71lt 


I 


.  80!  1-2 
1  12'  1-6 

4S!  1-2 
>  92    5-6 


$213,011 
62.458 
87.001 
104.900 
11.708 
12,448 
13,794 
16,119 
23.962  261  9-10 


1-10 
3-10 
1-2 
7-10 


$47,120,5071   $545.405  32,. 


$106,506  90 
10.409  68 
43.500  74 
87.417  44 
1.170  83 
3,734  56 
6.897  11 
11.283  74 
21.566  03 


$292,486  03 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
bnsfness  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?   N\) 

Total  premiums  received  from  organization  of  company    $1,917,564  00 

Total  losses  paid  from  organization  of  company   945.154  00 

Total  dividends  declared  since  commencing  buHinens — cash   10,000  00 

In  all  cases  where  the  company  has  as.Humed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
•f  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risk.    Has  this  been  done? Yes 

Largest  gpross  aegreffate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  ony  deductions  whatever 
for  reinsurance,  whether  the  same  l)e  In  admitted  or  non-admitted 

companies $10,000  00 

Losses  Incurred  during  the  year  (less  reinsurance),  fire 138,209  13 

Total  amount  of  the  company*8  stock  owned  by  the  directors  pt  par 
value  53.240  00 

Fire  risks. 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

Gross  risks  written  14,780,382  (» 

Gross  premiums  received   68,220  87 

Losses   paid    20,223  98 

Losses   incurred    22,583  46. 


UNDERWRITING    AND    INVESTMENT    EXHIBIT    DURING    YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  I ] 

Premiums  (net)  received  during  year 1337,880  06 

Increase  In  reinsurance  fund | 36,835  13 


Total  net  premiums  

Interest,  etc.,   received   (less  real  es- 
tate taxes,   repairs  and  expenses)..]    $24,678  77) 

Decrease  In  accrued  Interest,  market  [ 

values,  unadmitted  assets,  and  bal-l  I 

ance  of  profit   and    loss   Items   for 
year    1 


$301,044  93 


2,1319^. 


Total  Interest  earned 


i 


Total     premiums     and     Interest] 

earned  ; 

Losses  (net)  puld  during  year  j  $136,141  71 

Increase  In  net  unpaid  losses  ]       2,167  42 


Total  net  losses  Incurred  

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  Items)  


Total    losses    and 
curred     


expenses    In- 


Net  gain  for  the  year   

Dividends    paid    to    stockholders. 


Increase  In  surplus  for  year. 
Surplus  end  of  year  


22.546  84 


$138,309  13 


141,505  82 


1 


$110,929  68. 


•i. 


$323,691  77. 


279,814  95 


$43,776  82 
10,000  00 


33,776  82- 


$144,706  60' 


Ratio  of  total  "net  losses  Incurred"  to  total  *'net  premluYns  earned,"  45.90  per 
cent. 

Ratio  of  total  ''expenses  Incurred"  to  total  *'net  premiums  earned,"  47  per 
cent. 
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miljwaukee  gekman  fiiie  insurance 
co:mpany, 

Milivauhee,  Wisconsin. 

[Incorporated  May  3.  1905;  commenced  business  May  15,  1906.] 

President,  EDWARD  SCHROEDER.  Secretary,  WALTER  SCHROEDBR. 

Vice  President,  EDWARD  A.  UHRIG.         Home  Office,  GRAND  AVE.  &  2D  ST. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  $50.000  00 

Amount  of  ledger  assets  at  date  of  orgaDization $60,000  00 

INCOME. 

Fire. 

Gross  premiums   $4,913  23 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  €66  06 

Total  premiums  (other  than  perpetuals) $4,257  17 

Interest  on  mortgage  loans  $752  32 

Interest  on  bonds  and  dividends  on  stocks  363  73 

Total  interest  and  rents   1,116  05 

Total  income   $5,373,22 

Total  footings   $65,373  22 

DISBURSEMENTS. 

Gross  amount  paid  for  losses   $465  0% 

Commissions  or  brokerage   609  59 

All  other  taxes,  licenses  and  insurance  department  fees  26  00 
All  other  disbursements: 

Printing,  postage  and  stationery   321  25 

Attorney  fees  '     63  98 

Miscellaneous   22  64 

Total   disbursements    $1,508  47 

Balance   $63,864  75 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  and  other 

than  first  $45.150  00 

Book  Talue  of  bonds,  excluding  interest  13,500  00 

Cash  deposited  In  bank   4,014  46 

Agents*  balances  representing  business  written  sub- 
sequent to  October  ,  1905  1,200  29 

Total  ledger  assets   $63,864  75 


Digitized  by  VjOOQIC 


144: 


MILWAUKEE    GERMAN    FIBE    INS.    CO. 


NON-LEDOEB  ASSETS. 

Interest  due,  $145.00.  and  accrued,  $303.10  on  mortgages  448  10 

Total  admitted  assets  $64,312  85 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $163  07 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks,  unearned  pre- 
miums (fifty  per  cent.)  $1.204  59 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  unearned  pre- 
miums (pro  rota) 1,648  75 

Total  unearned  premiums  as  computed  above...  2,753  34 
Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  241  62 

Total  amount  of  all  liabilities  except  capital $3,158  03 

Capital  actually  paid  up  In  cash  $50,000  00 

Surplus  over  all  liabilities  11,154  82 

Surplus  as  regards  policy-holders  61 ,  154  82 

Total  liabilities   $64,312  85 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 

Written  or  renewed  during  the  year $358,440  $4,913  23 

Deduct  those  expired  and  marked  off  as  terminated....             34.740  597  47 

In  force  at  the  end  of  the  year $323,700  $4,315  76 

Deduct    amount    reinsured    7.500  6160 

Net  amount  In  force   $316,200  $4,264  26 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 

Term. 

A  mount 
covered . 

Gross 

premiums 

char«red,  less 

re-insarance. 

Amount 

of  premium 

unearned. 

1905 

One  year  or  le  ss 

$156,695 

$2.409  17 

1-2 

6-6 
9-10 

$1,204  69 

1905 

Three  veara 

151,005'           1.677.09 

S,5(K>'               168  00 
1 

1.397  55 

1905 

Five  y  ars  

Totals 

15120 

$316,200'i         $4.254  26" 

1                         1 

$2,753  34 
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General  Interrogatories. 

Have  the  bookH  of  the  company  been  kept  open  after  the  close  of 
baslness  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement? No 

Total  premiums  received  from  organization  of  company $4,257  17 

Total  losses  paid  from  organization  of  company 4G5  01 

Largest  gross  asigregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever" 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   5,000  00 

Losses  incurred  during  the  year  (less  reinsurance),  fire ; 466  01 

Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross   risks   written    $317,700  00 

Gross    premiums    received    4,257  17 

Losses  paid  465  01 

Losses   Incurred    628  08 


UNDERWRITING    AND    INVESTMENT    EXHIBIT    DURING    YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  recelyed  during  year 

Increase  in  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn and  re-insurance  premiums.... 

Increase  In  re-insurance  fund  


Total  net  premiums  earned. 


$1.200  29 
2,753  34 


$3.056  88 


Interest,  etc.,  received  (less  real  es-| 
tate  taxes,  repairs  and  expenses)...!     $1,116  05 

Increase  in  accnied  interest,  nwrket 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for| 
year    I  44S  101 


Total  interest  earned 


Total     premiums     and     Interest 

earned     

Ix>eses  (net)  paid  during  year. 

Increase  in  net  unpaid  losses  


$465  Oil 
163  07 


Total  net  losses  incurred 

Expenses  paid  (not  including  real  es 
tate  taxes,  repairs  and  expenses  nori 
profit  and  loss  items)  $1,043  46; 

Increase  unpaid  expenses   (on   uncol-l  I 

lected    premiums     unpaid    bills,    ac-i 
counts,  etc.,  in  liabilities)  1  241  62j 


NVt  gain  for  the  year  .. 
Increase  In  surplus  for  year. 


Surplus  end  of  year. 


1.653  05 


$1,503  83 


1,664  15 


$628  08 


Total  expenses  Incurred  j |       1,285  08 

Total    losses    and    expenses    In-|                   j 
curred    • | | 


$3,067  98 


$10,000  00 


1,913  IG 


$1,154  82 


1.154  82 


$11.154  82 


Ratio  of  total 
cent. 

Ratio  of  total  "expenses  Incurred 
cent. 

lO— I. 


net  losses  Incurred"  to  total  "net  premiums  earned,"  41  per 
to  total   "net   premiums  earned,"  85  per 
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2tfILWuiUKEE  MECHANICS'  INSUKANCE  COMPANY, 

Milwaukee,  Wisconsin, 

[iDCorporated  February  15,  1852;  commcDced  business  April  1,  1852.] 

President,  WILLIAM  L.  JONES.  Secretary.  OSCAR  GRIEBLING. 

Vice-President,  JOHN  C.  DICK.  Home  Office,  442-444  CITY  HALL  SQUARE. 

CAPITAL  STOCK. 

Amonnt  of  capital  paid  ap  In  cash $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,892,323  60 


INCOME. 

Fire. 

Gross  premlnms  $2,072,503  85 

Deduct    relnsuranc'e,    rebate,    abatement    and    return  ^ 

premiums    663.193  64 

Total  premiums  (other  than  perpetuals) $1,519,210  31 

Interest  on  mortgage  loans  $60,696  31 

Interest  on  bonds  and  dividends  on  stocks 57,768  29 

Interest  from  all  other  sources  ...  1,594  61 

Gross     rents    from     company's     property,     including 
$2,500.00  for  company's  own  occupancy 4,407  00 

Total  interest  and  rents   124 ,  466  21 

From  all  other  sources:    Reserve  retained  for  reinsur- 
ance company    14,640  82 

Total   income    $1,658,317  34 

Total   footings    $4,550,640  94 


DISBURSEMENTS. 

Fire 
Gross  amount  pa!d  for  losses  (Including  $?3,5o4.83  oc- 
curring In  previous  years)  $732,274  52 

Deduct  amount  received  for  salvage,  $5.149  54:  and  for 

re-ln»urauee  In  other  companies.  $134.349.15 139.498  69 

Net  amount,  paid  for  losses   $592,775  83 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)    80,000  00 

Commissions  or  brokerage   372 ,  578  58 

Salaries,  fees  and   all   other  charges   of   officers,  clerks, 

agents  and  other  employees   99,447  93 

Rents,  including  $2,500.00  for  company's  own  occupancy  7,039  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  2,132  55 

Taxes  on  real  estate   1 ,  587  37 

All  other  taxes,  li?ensfs  and  insurance  department  fees  57.236  33 
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All  Other  disbursements. 

Traveling  and  adjusting  expenses   24, 751  24 

Advertising,  printing  and  stationery  11,169  62 

Legal  expenses   2,612  46 

Furniture  and  fixtures   665  16 

Miscellaneous   expenses 48, 303  06 

Depreciation  In  value  of  securities  21 ,  108  75 

Loss  on  agents'  balances  .* 3,578  46 

Total   disbursements    $1,324,986  34 

Balance    $3,225,654  60 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unlncnmbered $114,000  00 

Mortgage  loans  od  real  estate,  first  liens 1,232.717  87 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals    36,000  00 

Book  value  of  bonds,  excluding  Interest,  $1,440,787.60; 
and  stocks,  $52,823.33  1,493,610  83 

Cash  In  company's  office,  $18,309.29;  deposited  In  bank, 
$113,402.56   131,711  85 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1906  217,614  24 

Agents'  balances,  representing  business  written  prior 
to  October  1,  1905  .^. 999  81 

Other  ledger  assets:  Deposit  Milwaukee  Board  of 
Underwriters    100  00 

Total  ledger  assets $3,225,654  60 


:90N-LED0EB  ASSETS. 

Interest  due,  $1J44.47,  and  accrued,  $18,657.47,  on  mort- 
gages    , $20,401  94 

Interest  accrued  on  bonds  and  stocks 5.48o  81 

Total 25,887  75 

Gross  assets   $3,251,542  35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representlrg  business  written  prior  to 

October  1,  190^    • 999  81 

Total  admitted  assets   $3,250,542  54 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yei  due $41,599  73 

Groes  claims  for  losses  In  process  of  adjustment,  or  in 

suspense,  including  all  reported  and  supposed  losses  73,973  99 

Gross  claims  for  losses  resisted  12,062  24 

Total    $127,635  96 

Deduct  re-insurance  due  or  accrued  31 ,438  32 

Net  amount  of  unpaid  losses  and  claims $96,197  64 
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Gross  premiums  (less  re-insurnnee),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  ruuulngi 
one  year  or  less  from  date  of  policy,  including  Inter- 
est premiums  on  perpetual  Are  risks,  $878,786.17;  un- 
earned premiums  (tlfty  per  cent.)    $439.393  08 

Gross  premiums  (l«^s  re-Insurance^  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  pollt»y,  $1,836,935.22; 
unearned  premiums  (pro  rata)  1,008,579  40 


Total  unearned  premiums  as  computed  above 1,447,972  48 

All  other  liabilities:     Reserve  retained  for  ie-!nsuranc3 
company ; 96 ,  541  79 


Total  amount  of  all  liabilities  except  capital $1,640,711  91 

Capital  actually  prjd  up  In  cash $200.0OJ  00 

Surplus  over  all  liabilities  1,409.830  63 


Surplus  as  regards  policy-holders 1,609,830  63 


Total  liabilities    $3,250,542  54 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  3l8t  day  of  December  of  the  previous 

year,  as  per  last  year's  statement  $232.C04.5S5  $2,829.?02  56 

Written  or  renewed  during  year  164,146.508  2,072,403  85 

Total    $396,151,093  $4,902,306  41 

Deduct  those  expired  and  marked  off  as  terminated....      138,123,268  1. 780. 201  61 

In  force  at  the  end  of  the  ysar $258,022,835  $3,122,104  80 

Deduct  amount  reinsured  30,331,939  406.363  41 

Net  amount  In  force  $227,690,896  $2,715,741  39 


Recapitulation  of  Fire  Risks  and  Premiums. 


Ye«r 
written. 


Term. 


Amount 


Gross 


le  lusuraiice 


^s 


AmoQut 

of  p.'eminra 

unearned. 


1905.. 
1903.. 
1904  . 
1906.. 
1901.. 
1902  . 
190S.. 
1904.. 
1905.. 


One  year  or  less  . 
^  Three  years 


I 

>- Fire  years  . 

I 
J 


I 

$8I,05').971| 

35. 275.5631 

43,076,58^). 

51.826.8191 

4.816.9321 

5,713, !>44| 

6.165.4L9, 

7.458.23.'' 

9,306.516 

-I- 


I 


$S7S.786 

369.993 

461.816 

i)48,7xi 

64,135 

77,752 

84.367 

101. 68S 

12S,4S9 


-1- 


1-2  1 
1-6    j 

5-6  I 
1-10  • 
3-10  f 
1-2  1 
7-10  1 
9-10  I 


$439,393  OS 

61,665  57 

230. 90S  44 

467.259  99 

6.413  56 

23,325  63 

42.183  60 

71,181  89 

115.640  72 


Totals $227,690.^961  $2,715,741  39, ,$1,447,972  48 

'  I  11  


General  Interrogatories. 

Have  the  books  of  the  company  leen  kept  (X!)en  after  the  close  of 
business  I>ecember  31   last,   for  the  purpose*  of  maklut;  an.O  entry 

that  affects  this  statement.' No 

Total  premiums  rec-elved  from  orKnnlzntlon  of  company  $22,700,823  00 

Total  losses  paid  from  (jr^anlzatlou  of  company   10.934,909  00 

l\>tal  dividends  declared  since  commencing  business— cash  1,310,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another  com- 
pany, there  should  be  charged  In  this  statement  on  account  of  such 
re-Insurance  a  reserve  equal  to  that  which  the  orlfjglnai  company 
would  have  been  required  to  charge  had  It  retained  tne  risks.  Has 
this  been  done?  Yes 
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Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  Lulted  States,  without  any  deductions  whatever 
for  re-lusnrance,  whether  the  same  be  In  admitted  or  non-admitted 

companies $15,000  00 

Losses  incurred  during  the  year  (less  reinsurance):  Fire 696,418  64 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value    47.670  00 

Total  amount  loaned  to  directors  or  other  officers 1,000  00 

The  amount  of  "special  reserve  fund"  deposited  with  the  treasurer 

of  the  state  of  Wisconsin   200,000  10 

The  amount  of  "guaranty  surplus  fund" 200.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Gross  risks  written   $14,383.439  00 

Gross  premiums  received    176,148  91 

Losses  paid  56,2/J  95 

Losses    incurred    48,665  37 


UNDERWRITING    AND    INVESTMENT    EXHIBIT    DURING    YEAR 
COVERED  BY  STATEMENT. 


Surplus  befllnulng  of  year  

Premiums    (net)    received    dur- 
ing year   

Increase  In   re-Insurance  fund. 


premlun;s 


Total        net 

earned     ... 

Interest,     etc.,     received     (less 

real     estate     taxes,     repairs 

and    expenses)    

Increase  in  accrued  Interest, 
market  value,  unadmitted  as- 
sets, and  balance  of  protlt 
and   loss  Items   for    year 


.1  $1,519,210  31 
.}       127,988  93 


$120,746  29 


$1,229,827  94 


$1,391,221  38 


32,742  96|. 


Total  Interest  earned. 


88,003  331. 


Total    premiums    and    In-  ,  I 

ttrest  earned    | I I  $1,479,224  71 

Losses  (net)  paid  during  year.       $592,775  83 1 

Increase  In  net  unpaid  losses..!  2,642  81; J 

Total  net  losses  Incurred. | 1     $595,418  64 

Expenses    paid    (not    lucludlngl  | 

real  estate  taxes,  repairs  and 
expenses  nor  profit  and   loss'  j 

Items)    1      $623,803  38'. 


I- 
Total    expenses    Incurred. [. 

I 
Total  losses  and  expenses! 


623,803  38 


Incurred 


1,219,222  02 


Vet  gain  for  the  year |, 

Dividends    paid    to    stockhold-| 
ers   I . 


$260,002  691 


-I 


Total    dividends    Incurred] 
for  year  t- 


$80,000  00!. 

i 


80.00(>00  , 


Increase  In  surplus  for  year. 
Surplus  end   of  year   .. 


•I- 


180,002  69 


$1,409,830  63 


Ratio  of  total  **net  losses  Incurred"  to  total  "net  premiums  earned,"  42.8  per 
cent 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  45.8  per 
cent. 
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NORTHWESTERN  XATIOiXAL  INSURANCE 
COMPANY, 

Milwaukee,  Wisconsin. 

[Incorporated  Febnianr  30,  1869;  commenced  business  July  1,  1869.] 

President,  WILFORD  M.  PATTON.         Secretary,  JOSEPH  HUEBL. 
Vice-President,  ALFRED  F.  JAMES.       Home  Office,  87  MICHIGAN  ST. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  In  casti  $600.000  00 


Amount  of  ledger  asests,  December  31.  of  previous  year  $3,767,674  67 


INCOME. 


Fire. 


Marine 
and  inland. 


Gross   premiums    

Deduct  re-insurance,  rebate,  abatement 
and  return  premiums  


Total   premiums   (other  than   per- 
lals    


petuaii 


$1,773,321  331 
210,099  10 


$22,948  711 
989  271 


n.563.222  23        $21,959  441   1,585,181  67 


Interest  on  mortgage  loans  

Interest  on  l>ond8  and  dividends  on  stoclss. 
Interest  from  all  other  sources  


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets. 


$43.693  65 
9S,352  9S 
2.687  93 


144,734  56 
12,381  25 


Total  Income   $1,742,297  48 


Total  footings    $5,509,972  15 


DISBURSEMENTS. 


Fire. 


Marine 
and  inland. 


Gross  amount  paid  for  losses  (Including] 
$78,900.96  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,} 
$472.19;  and  for  re-insurance  in  other, 
companies.   $17,315.85    


$662,073  20        $15,626  5o! 


17,497  40; 


290  64, 


Net  amount  paid  for  losses I      $514.575  80        $15,335  86      $559,911  66 
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Paid  Stockholders  for  Interest  or  dividends 90,000  00 

Ck)mmls8ions  or  brokerage  426,574  77 

Salaries,  fees,  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 149,410  40 

Rents,  incluidng  $4,800.00  for  company's  own  occupancy  14,405  00 

Taxes  on  real  estate 831  72 

All  other  taxes,  licenses  and  insurance  department  fees  60,397  17 

Loss  on  sale  or  maturity  of  ledger  assets 860  13 

Loss  on  agency  balances 630  11 

All  other  dishur^ments: 

Poatege    111.648  44 

Exchange    1,345  67 

Expense   13,864  06 

Agency  expense  80,16147 

Adrertrtslng  935  40 

Stationary  and  supplies  12,573  61 

Compact  expense  315  32 

Subscriptions   91  02 

70.934  89 

Total   disbursements    $1,373,955  85 

Balance $4,136,016  80 


LEDGER  ASSETS. 

Book  ralae  of  real  estate,  unincumbered  $203,144  26 

Mortgagee  loans  on  real  estate,  first  liens 1,060,900  00 

Book  value  of  bonds,  excluding  Interest 2,471,974  99 

Cash   in  company's    office,    $19,358.16;     deposited     In 

banks,  $188,300.96  207,650  12 

Agents*  balances,  representing  business  written  sub- 
sequent to  October  1,  1905  202,337  93 

Total  ledger  assets  $4,136,016  30 


NON-LEDOEB  ASSETS. 

Interest  accrued  on  mortgages  $7,599  82 

Interest  accrued  on  bonds  and  stocks  ^. 10,708  29 

Total 18,308  U 

Market  value  of  bonds  and  stocks  over  book  value 19,950  01 

Total  admitted  assets  $4,174,274  42 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $2,746  34 

Gross  claims  for  losses  In  process  of  adjustment,  or 

In   suspense,    including  aU   reported   and   supposed 

losses    80,9U  66 

Gross  claims  for  losses  resisted  12,700  00 

Total     $96,358  00 

Deduct  re-Insurance  due  or  accrued  10,345  43 

Net  amount  of  unpaid  losses  and  claims $86,012  57 
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Gross  premiums  (less  re-Insurance),  received  and  re-  • 

celvable,  upon  all  unexpired  flre  risks,  running 
one  year  or  less  from  date  of  policy,  Incldlne  In- 
terest premiums  on  perpetual  flre  risks,  $620,979.07; 
unearned  premiums  (fifty  per  cent.)  $310,489  53 

Gross  premiums  (less  re-fnsurance).  received  and  re- 
ceivable, upon  all  unexpired  flre  risks,  running 
more  than  one  year  from  date  of  policy,  $2,936,616.76; 
unearned  premiums  (pro  rata)  1.574,103  4\ 

Gross  premiums  (less  re-Insurance)  (cash  and  bills), 
received  and  receivable,  upon  all  unexpired  Inland 
Navls^atlon  risks,  $22,687.71;  unearned  premiums  (flfty 
per  cent.) 11,343  85 

Total  unearned  premiums  as  computed  above 1,895,936  85 

Conflagration   reserve 350,000  00 

All  other  liabilities:  Due  special  agents,  $2,000.00;  attor- 
neys, $175.00;  due  agents,  $344.83;  taxes,  $2,422.71; 
re-insurance  companies,  $1,500.00   6,442  54 

Total  amount  of  all  liabilities  except  capital $2,338,391  96 

Capital  actually  paid  up  In  cash  $600,000  00 

Surplus  over  all  liabilities  1, 236. 6o2  46 

Surplus  as  regard  policy-holders 1,835,882  46 

Total  liabilities   $4,174,274  42 


Risks  and  Premiums. 


Flre  risks. 


Premiomt 
thereon. 


Marin*  and 
inland  risks. 


Premiums 
thereon. 


In  force  on  the  31st  day  of  De- 
cember, as  per  last  year's 
statement     $354,017,736 

Written  or  renewed  during 
the    year ]     180,726,662 


Total    ". 

Deduct     those      expired      and 
marked  off  as  terminated  

In  force  at  end  of  year... 
Deduct  amount  re-Insured 


-I- 


$3,408,066  54 
1,773,321  33 


$1,236,857 


$534,744 
147,006.474 


$5,181,387  87 
1,468,702  72 


$1,236,85*/ 

4,800 


I- 


$387,737,924 
16.134,883 


$3,712,685  15 
155.089  32 

I— 


Vet  amount  In  force  [    $371,603,041    $3,557,595  83        $1,232,057 


$1,232,057 


$22.948  71 


$22.948  71 
26100 


$22.687  71 


$22,687  71 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
writteo. 


Term. 


Amount 
covered. 

« 

Gross 

premiams 

obarged,  le«s 

re-iasaraoce. 

11 

£3 

Amount 
of  premium 
unearned. 

$54,164,702 
63.056,584 
73.788.612 
84,496.174 
14,485.272 
17,615.516 
18,904,863 
21.341.657 
23,719,661 

$620,979  07 
549,341  18 
641.362  06 
728.522  08 
155.813  64 
185,755  66 
199.794  55 
224,331  97 
251,696  72 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 

$310.489  53 

91.556  86 

320.68102 

607.101  78 

15.58135 

55.726  70 

99.897  27 

157.032  38 

226,526  16 

$371,603,041 

$3,557,595  83 

$1,884,593  00 

19(6.. 
1903  . 
1901.. 
1905.. 
1901.. 
1902  . 
1908.. 
1904.. 
1905  . 


One  year  or  less  . 
V  Three  years 

>  Five  ye  trs 


Totals. 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  ol 
business  December  21  lost,   for  the  purpose  of  making  any  entr:? 

that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $28,854.596  27 

Total  losses  paid  from  orgia nidation  of  company 11.095.597  54 

Total  dividends  declared  since  commencing  business: 

Cash    2,004.000  00 

Stock    174,000  00 

Id  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  re-ihsurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  dedm.tlon  whatever  for 
re-Insurance,   whether   the  same  be  in~  admitted   or   non-admitted 

companies    25,000  00 

Losses  Incurred  during  the  year  (less  re-Insurance): 

Fire    7 525,803  94 

Inland  Marine 28,130  86 

Tornado    9,226  12 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value     ..: 208.800  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Fire  risks. 


Marine  and 
inland  risks. 


Aggregate. 


Gross  risks  written  |$14.974.628  Oi) 


Gross  premiums  received 
Losses  paid  — 
Losses  incurred 


150.096  51 
30.996  24 
33,198  60 


$158,637  00  $15,133,265  00 


3,953  73 

534  89 

6,119  89 


I 


154,050  24 
31.531  13 
39,318  49 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

$1,151,192  21 

Premiums  (net)  received  during 
year    

n,585,181  67 
268,3U  92 

Increase  In  re-insurance  fund.. 

Total        net        premiums 
earned    ,, 

11.316.869  75 

Interest,    etc.,     received     (less 
real  estate  taxes,  repairs  and 
expenses)    

1144.734  66 
4.706  64 

Increase    In    accrued    Interest, 
market  value,  unadmitted  as- 
sets,   and    balance    of    prolt 
and  loss  Items  for  year 

149,44120 

Total  Interest  earned 

$1,466,310  95 

Total    premiums   and    in- 
terest earned  

LoMei  (net)  paid  daring  year 
Increase  in  net  unpaid  losses. 

|669,9U6§ 
6,187  66 

1566,099  21 

Total  net   losses  incurred 

Expenses   paid   (not   including 
real  estate  taxes,  repairs  and 
expenses,  nor  profit  and  loss 
items)    

722,553  96 
2,967  64 

Increase  unpaid   expenses   (on 
uncollected     premiums,     un- 
paid biUs,  accounts,  etc.,  In 
Uabilities)    

■ 

726,521  49 

Total  expenses  incurred.. 

1,291,620  70 

Total  losses  and  expenses 
incurred    

Net  gain  for  the  year.... 

$174,690  K 
90,000  00 

Dividends    paid    to   stockhold- 
ers    

1 

Increase  In  surplus  for  year... 

84.690  26 

Surplus  end  of  year 

,  $1,236,882  46 

Batlo  of  total  *'net  losses  Incurred"  to  total  ''net  premiums  earned,"  38  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premlitns  earned."  49  per 
cent. 
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UNITED  AMERICAN  FIRE  INSURAXOE  COAIPANY, 
Milwaukee,  Wisconsin. 

[Incorporated  November  28,  189S;  commenced  business  September  1,  18d9.] 

President,  JOHN  8HEPECK.  Secretary,  F.  A.  KRBHLA. 

Vice-President,  L.  A.  KAREL.  Home  Office,  409  GERMANS  A  BLDQ. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  casti $50,000  00 

Amount  of   ledger   assets    December   31   of   previous 

year   $81,792  02 

Increase  of  paid-up  capital  during  ttie  year 50,000  00 

Increase  of  surplus  fund  paid  In  by  stocktiolders 10.000  00 

Extended  at $141,792  02 

INCOME. 

t^re. 

Cross    premiums    $51,616  66 

Deduct   reinsurance,    rebate,    abatement   and    return 
premiums    11,249  46 

Total  premiums  (other  than  perpetuals) $40,267  19 

Interest  on  mortgage  loans  $4,686  78 

Interest  on  collateral  loans  62  50 

Interest' on  bonds  and  dividends  on  stocks 282  64 

Interest  from  all  other  sources  89  87 

Total  interest  and  rents  5, 120  79 

Total  income   $45,387  98 

Total  footings   $187,180  00 

DISBURSEME.,-^. 

Fire. 
Gross  amount   paid   for   losses   (Including  $175.68   oc- 
curring   in    previous    years)     $12,940  00 

Deduct    amount    receivcld    for    reinsurance    in    other 
companies    1,297  37 

•     Net  amount  paid  for  losses $11,642  63 

Paid  stockholders  for  interest  or  dividends 2 ,  500  00 

Commissions  or  brokerage 11,084  39 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 3,480  24 

Rents   410  00 

Taxes  on  real  estate 39  73 

All  other  taxes,  licenses  and  insurance  department  fees  2,121  67 
All  other  disbursements: 

Postage  stamps,  office  and  agents 264  90 

£«xpres3  expenses   122  25 

Telephone  rent   79  00 

Printing  and  stationery   1 ,741  61 
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Trtivellng  expenses  1,531  73r 

Exchange  23  45^ 

Adjusting  of  fire  losses 154  36 

Legal    expenses    156  AT 

Office  furniture  and  fixtures  156  43 

Miscellaneous  expenses  55  35 

Total  disbursements $35,564  21 

Balance  $151,615  79> 


LEDGER  ASSETS. 

Mortgage  loaus  on  real  estate,  flr«t  liens  $122,775  00 

Book   value  of  bonds,  excluding  Interest    10.000  00 

Cash   In   company's  office,  $91.07;   deposited   In    hnnk, 

$13,377.31    13.46838 

Agents*  balances  representing  business  written   sub- 

seqcent  to  October  1,  1905  5,472  41 

Bills  receivable,   taken   for  flre  risks    800  00 

Other   ledger  asests:   Deposited   with   the   Milwaukee 

Board    of    Underwriters    100  00 

Total  ledger  assets $151 ,615  79' 


NO.N-LEDOER   ASSETS. 

Interest   due,   $94.17;   and   acrued,   $1,331.30,    on    mort- 
gages             $1.425  47 

Rents  due  on  company's  property  or  lease 50  00 

Total    1,475  47 

Oth^r  non-ledger  assets: 

Gross  premiums  In  course  of  collection 4,246  66 

Colonial  Fire  Ins.  Co 12  50 

Taxes  paid  and  returnable  39  73 

Expenses  paid  and  returnable   75  00 

Rebate  on  railway  mileage  book 19  50 

Total  admitted  assets  $157,484  65 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment,  or  In 
suspense,  including  all  reported  and  supposed  losses..  $500  00 

(Jross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  flre  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  tire  risks,  $23,415.81;  un- 
earned  premiums  (fifty   per  cent.)    '. $11.707  90 

(xross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  flre  risks,  running  more 
than  one  year  from  date  of  policy,  $39,548^6;  un- 
earned   premiums    (pro   rata)    23,48199 

HxcosH  of  original  premiums  over  amount  received 
for  reinsurance,  $440.()0;  unearned  premiums  (pro 
rata)    405  01 

Total  unearned  premiums  as  computed  above. ....  35,594  90 
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■Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 1 ,061  65 

Total  amount  of  all  liabilities  except  capital $37,156  55 

Oipltal  actually  paid  up  In  cash   1100,000  00 

Surplus  over  all   liabilities   20.328  10 

Surplus  as  regards  policy-holders 120,328  10 

Total  liabilities   $157,484  65 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force  on   the   Slst   day   of   December,    as   per   last 

year's  statement   13.471.414  18  $40,715  69 

Written  or  renewed  during  the  year  4,049.465  61  51.516  65 

Total     $7,520,879  79  $92,232  34 

Deduct  those  expired  and  marked  off  as  terminated 1.951,546  84  26.090  51 

In  force  at  the  end  of  the  year $5,569,332  95  $66,141  83 

Deduct  amount  reinsured   153,535  CO  2,457  66 

Net   amount    in    force    $5,415.797  95  $63.704  17 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

written 


Term. 


Amount 
coTered 


Oro«s 

preniiuros 

chaiotKl,  Ipgg 

re-iosnrauce. 


rS 


Amount  of 
premium 
unearned. 


1905.. 

1908.. 

1904.. 

1906 

1905 

1901.. 

1902.. 

1903 

1904.. 

1905  . 


One  year 

[Three  shears ■! 

Four  yenrs 

r  r 

I  I 

|FiTe>ears ■{ 

;  I 

L 

Totals 


$1,649,824  111 

831,300  841 

1.011. 9S5  oo; 

1,624,965  001 

6  ptJO  (U) 

11.585  00' 

17.475  00' 

£7.323  oo: 

53.130  001 

151.310  0-) 


$24,059  311  1-2 

8.573  33i  l-« 

10.166  46  1-2 

16.433  86i  5-6 

46  75  7-8 

185  48!  1-10 

300  87,  3-10 

472  15!  1-2 

744  57,  7-10 

2,721  40  9-10 


$12 
1, 
5, 
13, 


029  66 

42S  90 

0S3  22 

695  12 

42  66 

18  55 

90  ^6 

236  07 

521  20 

449  26 


$5,415.797  95,        $83,704  17i | 

_^ I _l_     I. 


$35,594  90 


General  Interrogatories. 

Total  premiums  received  from  organization  of  company   $128,282  44 

Total  losses  paid  from  organization  of  company   30.886  58 

Total  dirdends  declared  since  commencing  business— cash    6,t>00  00 

In  all  easels  where  the  company  has  assumed  risks  from  another 
company,  there  should  l)e  charged  in  this  statement  on  accotrit 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  liave  l>een  required  to  chargied  had  it  I'etained  the 

risks.    Has  this  been  done?  Yes 

Largest  gross  aggregate  amont  Insured  in  any  one  hazard  located 
anywhere  In  the  Lnlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies   $5.000  00 

Losses  Incurred  during  the  year  (less  reinsurance),   fire   11.966  95 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value  68,995  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross   risks   written    $2,724,208  W 

Gross  premiums  received  36,522  91 

Losses  paid  10,968  IS 

Losses   incurred    10,792  47 


UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year,  $11,575.10; 
paid   In   by   stockholders,  $10.000.00.. 

1 
1 

$21,575  10 

Premiums  (net)  received  during)  year 
Increase  In  gross  uncollected   premi- 
ums,  less  liabilities  for  unpaid   re- 
turn  and   reinsurance   premiums.... 

$40,267  19 

$3,440  03 
13,594  50 



Increase  in  reinsurance  fund 

10,154  47 

Total  net  premiums  earned 

$30,112  72 

Interest,   etc.,  received   (less  real  es- 
tate taxes,   repairs  and  expenses).. 

$5,120  79 
443  93 

Increase  In  accrued  Interest,   market 
value,   unadmitted   assets,   and   bal- 
ance  of    profit    and    loss    Items    for 
year    

5,564  72 



Total  Interest  earned   



$35,677  44 

Total     premiums     and     Interest 
earned     

Losses  (net)  paid  during  year 

Increase  In  net  unpaid  losses  

$11,642  63 

500  00 

* 

::::;:::::;:i:::::::::::: 

Total  net  losses  Incurred  

} 

$12,142  63 

1 

! 

Expenses  paid  (not  Including  real  es- 
tate   taxes,    repairs    and    expenses 
nor  profit  and   loss  Items) $21,42158 

Increase  unpaid   expenses   (on   uncol- 
lected   premiums,    unpaid   bills,    ac- 
counts, etc.,  In  llabllftles) ^          S60  23 

. 

Total   expenses  Incurred    

22.281  81 



34.424  44 

Total    losses    and    expenses    ln-| 
curred    ' 



Net  gain  for  the  year i 

$1,243  00 
2.500  00 

Dividends  paid   to  stockholders I 

1 

1.247  oa 

Decrease  In  surplus  for  year   | 

i 

Surplus  end  of  year  ] 

$20,328  10- 

1 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  27  2  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,'^  60  06  oer 
cent.  *      *^ 


Digitized  by  VjOOQIC 


Wisconsin  Mutual 
Companies. 


Digitized  by  VjOOQIC 


IfiO  HERMAN    FARMERS    MUTUAI.   INS.    CO. 


HERiilAN  FARMERS  MUTUAL  IXSURANCE 

co:mpaxy, 

Herman,  Wisconsin, 

[Incorpoi'cted  March,  1856;  commenced  business  March,  1867.] 
President,  J.  M.  SCHOTT.  S^-crotary,   H.   F.    RINGLE. 

Amount  of  ledger  assets,  December  31,  of  previous  year        $54,206  69 

INCOME. 

Fire. 

Gross  premiums  and  assessments   $24,680  83 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums 572  94 

Total  premiums   (other  than  perpetuals) $24,107  89 

Interest  on  mortgage  loans  $1,666  67 

Interest  on  collateral  loans  143  45 

Total  interest  and  rents  1 .  810  12 

From  all  other  sources: 
Received  from  C.  &  N.  W.  Ry  Co.  for  damage  by  fire 

caused  by  them  Oct.  30,  1901 821  24 

Gross  premiums  in  course  of  collection  not  more  than 
three  months  due,  of  previous  year 4,217  65 

Total  income   $30,956  90 

Total   footings    $85,163  59 

DISBURSEMENTS. 

Gross  amount  paid  for  losses  (including  U.228.00,  oc- 
curring in  previous  years)   $21,689  35 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 7 ,  520  58 

All  other  taxes,  licenses  and  insurance  department  fees  674  09 

All  other  disbursements:    Printing,  books  and  stationery  255  10 

Total  disbursements $30,139  12 

Balance $55,024  47 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $44,100  00 

l.oans  secured  by  pledgte  of  bonds,  stocks  or  other 
collaterals   2.869  00 

Cash  In  conipanys  office  4,926  32 

Agents*  balances  representing  business  written  sub- 
sequent   to   October  1.    1905    2.940  35 

Agents*  balances  representing  business  written  prior 
to  October  1,  1905  188  80 

Total  ledger  assets  $55,024  47 
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NON-LEDOEB  ASSETS. 

Interest  doe,  1570.00;  and  accrued,  $1,430.73,  on  mort- 
gages             12,00075 

Interest  doe,  $15.00;  and  accrued,  |82.<>0,  on  collateral 
loans    ....; 47  40 

Total 2,048  15 

Premium  or  deposit  notes  less  assessments 116,889  56 

Gross  assets   $173,962  18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  or  deposit  notes  less  assessments  $116,889  66 

Agents'  balances,  representing  business  written  prior 
lo  October  1,  1906  188  80 

Totol $117,078  36 

Total  admitted  assets  $56,883  82 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $755  70 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  tire  risks,  $4,721.75;  un- 
earned premiums  (titty  per  cent.) $2,360  88 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy.  $71,846.83;  un- 
earned  premiums   (pro   rata)    37,383  34 

Total  unearned  premiums  as  computed  above 39,744  22 

Surplus  over  all  liabilities 16,383  90 

Total  liabilities  $56,883  82 


Premium  Note  Account. 

Net  amount  of  premium  notes  reported  December  31  of 

preceding  year  $111,820  48 

Premium  notes  received  during  the  year 30,623  33 

Total   $142,443  81 

Deduct  premium  notes  held  by  the  company  on  policies 
ceased  to  be  in  force  during  the  year 25,554  25 

Net  amount  of  premium  notes  December  31,  1905.       $116,889  56 
II— I. 
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Risks  and  Premiums. 

Fire  risks. 
In   force  on    the   Slst   day   of   December,    as   per   last 

year's  statement    $10,373,871 

Written  or  renewed  during  the  year 3,394.036 

Total $13,767,907 

Deduct  those  expired  and  marked  off  as  terminated 3,085,404 

Net  amount  In  force   $10,682,503 


Premiums 
thereon. 

$76,205  28 
24,680  83 

$100,886  11 
24,317  53 

$76,568  58 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

written. 


Term. 


Amount 
covered. 


Gross 

premiums 

ohftrged,  less 

re-insurance. 


Amount 

of  premium 

unearned. 


1906 
1904 
1906 
190S 
1904 
1905 
1902 
1903 
1904 
1905 
1901 
1902 
1908 
1904 
1905 


One  year  or  less  . 
>  Two  years , 

vThree  years , 


xFour  jears. 


Five  years  . 


Totals. 


$404,869 

52.295 

34,029 

1,114,689 

1,195.177 

1,206,337, 

10,765 

17.390 

22.860 

15.085 

1,067,049 

1,114.63» 

1.363.299 

1,340,304 

1,733,716 


$4,72175 


230  90]  1-4 


141  59 

10.774  71 

11,723  74 

11,572  07 

66  08 

96  611 

123  36; 

82  331 


1-2 


3-4 

1-6 
1-2 
5-6 
1-8 
3-8 
6-8 
7-8 


5,743  111  1-10 


6,771  49 
8,266  47 


8.09188   7-10 


8.163  09 


$10,277,6341 


$71,846  83 


3-10 
1-2 


^10 


$2.360  88 

57  58 

106  17 

1.796  79 

5,861  87 

9,618  40 

8  26 

36  21 

77  10 

72  03 

674  31 

2,031  42 

4,133  24 

5,664  26 

7,346  70 


$37.383  34 


General  Interrogatories. 

Have  the, books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?   No 

Total  premiums  received  from  organisation  of  company $416,699  47 

Total  losses  paid  from  organisation  of  company   302,245  63 

Largest  gross  aggregate  amount  Insured  In  any  one  hasard  located 
anywhere  in  the  United  States,  without  any  deduction  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    2,500  00 

Losses  Incurred  during  the  year  (less  reinsurance),  fire  21,217  06 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Pire  risks. 

Risks    written    $3,394,036  00 

Premiums  and  assessments  received   28,326  54 

Deposit  notes  received    30,623  33 

Losses   paid    21.689  85 

Losses    Incurred    21,217  06 
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^TNA  INSURANCE  COMPANY, 
Hartford,  Connecticut. 

[Incorporated  June,  1819;  commenced  business  August  17,  1819.] 

President,  WILLIAM  B.  CLARK.  Secretary.   WILLIAM  H.  KING. 

Assistant   Secretaries,   A.   C.   ADAMS,    HENHY   E.    REES.   A.   N.   WILLIAMS. 

Attorney  for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  April  21,  1851. 

CAPITAL  STOCK. 
Amount   of  capital   paid-up  In   cash $4,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $12,730,797  03 


INCOME. 


Fire. 


Gross  premiums  

Deduct   reinsurance,   rebate,   abatement 
and  return  premiums   


Total    premiums    (other   than    per- 
petuals)   


$7,804,635  52 
2,088.776  83 


$5,716,759  19 


Marine 
and  inland. 


$530,229  lot 
169,041  22 


I 


$371,187  93 


$6,086,947  12 

Deposit  premiums  written  on  perpetual  risks  (gross)..  4,046  65 

Interest  on  mortgage  loans  $636  00 

Interest  on  bonds  and  dirldenda  on  stocks  579,172  00 

Total  interest  and  rents 579,808  00 

Profit  on  sale  or  maturity  of  ledger  assets 44,943  12 

From  all  other  sources:     Profit  and  loss  items 46,238  33 


Total  Income    $6,761,983  22 


Total   footings    $19,492,780  25 

DISBURSEMENTS. 


Fire. 


Marine 
and  inland. 


Gross  amount  paid  for  losses  (Including; 

$538,175.45  occurring  in  previous  years)    $3,420,041  61|  $286,682  16| 

Deduct    amount    received    for    salvagje,^                       ,  , 

$37,177,95;  and  for  reinsurance  in  other;                       j  [ 

companies,    $720,853.65    |        686.420  19,  71,611  41  j 

Net   amount   paid   for  losses !  $2,733,621  42 j  $215,070  75' 

. I    I 1 


$2,948,692  17 
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Deposit  premiums  returned    3, 522  98 

Paid  stockholders  for  Interest  or  divdends 670,000  00 

Commissions  or  brokerage  1,039,229  15 

Salaried,  fees  and  all  other  charges:  Officers,  |47,9i6.62; 
clerks,     $87,686.89;     agents     and     other     employees, 

$241,343.87   376,947  38 

Repairs  and  expenses  (other  than  taxes)  on  real  estate, 
$311.34;  advertising,  pr't'g  and  stationery,  $61,796.66; 
legal     expenses,     $3;791.57;     furniture    and    fixtures, 

$156.65 ;  miscellaneous,  $399,485.37 455 ,  541  59 

Taxes  on  real  estate 5,095  92 

All  other  taxes:  Licenses  and  insurance  department 
fees,  $19,609.53;  municipal  licenses,  $8,261.16;  tax  on 

franchise,  $371.10;  tax  on  premiums,  $126,382.38 154,624  17 

Loss  on  sale  or  maturity  of  ledger  assets 65,160  16 

All  other  disbursements:    Agents'  uncollectible  balances, 

and  sundry  profit  and  loss  items 53,273  91 

Total  disbursements $5,772,087  43 

Balance $13,720,692  82 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $51^^746  00 

Mortgage  loans  on  real  estate,  first  Hens  12.600  00 

Book  value  of  bonds,  excluding  Interest,  $8,963,735.64; 
and  stocks.  13,525,66315  11,889,398  79 

Cash  In  company's  office,  $1,121.58;  deposited  in  bank, 
$1,118,862.95    1,119,98453 

Agents*  balances  representing  business  written  sub- 
sequent to  October  1,  1905  104.673  98 

Agents'  balances  representing  business  written  prior 
to  October  1,  1905  17,289  52 

Total  net  ledger  assets  $13,720,692  82 


NON-LEDGER   ASSETS. 

Interest  accrued  on  mortgages  $196  00 

Interest  accrued  on  other  assets  1,625  00 

Total   1,821  00 

Market  vaule  of  bonds  and  stocks  over  book  value 2,400,400  07 

Other  non-ledger  assets:     Gross  premiums  in  course  of 

transmission,  December  31    741 ,418  50 

Gross  assets   $16,864,332  39 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior 
to   October  1.  1906   $17,289  52 

Dopieciatlon  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:   Real  estate   31.746  <"i0 

Total    49 ,035  52 

Total  admitted  assets   $16,815,296  87 
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LIABILITIES. 

Gross  losses  adjusted  aud  unpaid,  not  yet  due $144,203  51 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In    suspense.    Including    all    reported    and    supposed 

flosses    399.35550 

Gross  claims  for  losses  resisted   14,504  32 

^  ^  Total   $558,06333 

Deduct  reinsurance  due  or  accrued   113,283  68 

Net  amount  of  unpaid  losses  and  claims $444,779  65 

Gross   premiums   (less   reinsurance)    received   and   re- 
ceivable upon  ail  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums   on   perpetual   fire   risks,   $3,803,179.96;    un- 
earned premiums  (fifty  per  cent.)   $1,901,589  98 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running)  more 
than  one  year  from  date  of  policy,  $5,313,704.06:  un- 
earned premiums  (pro  rata)   2,897,446  46 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  Inland 
navigation  risks,  $265,357.78;  unearned  premiums 
(fifty   per   cent.)    132,678  89 

Total  unearned  premiums  as  computed  above 4,931,715  33 

Amount   reclaimable  by   the   insured  on   perpetual   fire 
insurance  policies,  being  95  per  cent  of  the  premium 

or  deposit  received   85 ,  179  09 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 74,789  41 

Return   premiums,  $129,204.36;    re-insurance  premiums. 

$113,618.10 242,822  46 

Total  amount  of  all  liabilities  except  capital $5,779,285  94 

Capital  actually  paid  up  in  cash  $4,000.000  00 

Surplus  over  all  liabilities  7,036,010  93 

Surplus  as  regards  policy-holders 11 ,036,010  93 

Total  liabilities   $16,815,296  87 


Risks  and  Premiums. 


Fire  risks. 


Premiams 
thereoQ. 


Marine  and 
iulaod  riaks. 


Premiams 
thereon. 


I  i 

In  force  on  the  31st  day  of  De-  ,  I  1 

cember,    as    per    last    year's  I  1  1 

statement I    $777,046,2341  $9,784,505  66|  $8,963,6271      $273.547  61 

Written  or  renewed  during  the;  I  |  | 

year    1      588.013,3681    7,804.535  62'  99.563,818;       530.229  15 


Total    |$1, 365.0o9,602|$17. 589.041  17|    $108,517,445| 

Deduct      those      expired      audi  I 

marked  off  as  terminated....)      529,366,474;    7.097.046  761       88.113,364 


In  force  at  the  end  of  thei  | 

year    I    $835,e93.12S  $10,491,994  41 

Deduct   amount    reinsured ;      103,306.166!    1,375,110  38i 


$803,776  76 
451.302  35 


$20,404.0811 
2,846.9601 


$352,474  41 
87,116  63 


NVt   amount    in    force 1    $732,386.9621  $9,116,884  03;      $17,557,1311 

I I I L 


$265,357  78 


Perpetual  risks  not  included  above,  $3,745,928.00;  premiums  on  same,  $89,662.20. 
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Recapitulation  of  Fire  Risks  and  Premiums. 


General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
received  at  the  home  office  at  the  close  of  business  December  31, 
truthfally  and  accurately  entered  on  Its  books  for  and  during  the 
year  ending  on  that  date?  : Ye« 

Does  this  statement  show  the  condition  of  the  company  as  shown 
by  the  books  at  the  home  office  at  the  close  of  business  Decem- 
ber  31?    .^. Ye« 

Total   premiums   received  from   organisation   of  company $197,^23.265  29 

Total  losses  paid  from  organization  of  company   102,847,80166 

Total  dividends  declared  since  commencing  business: 

Cash    29,173,865  00 

Stook    2.806,00000 

In  all  cases  where  the  company  has  assumed  risks  from  another  com- 
pany, there  should  be  chargied  In  this  statement  on  account  of 
such  reinsurances,  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 
Has   this  J>een    done?    Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance.  whetHer  the  same  be  in  admitted  or  non-admitted 
companies  $100.000  00 

Ix)S8es  Incurred  dur!ng  the  year  (less  reinsurance): 

Mre  2,614.60267 

Inland   marine    214,326  52 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value  200,800  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Barplns  begining  of  year 

Premiums  (net)  received  dar- 
ing year   

Increase  In  gross  nncollected 
premiums,  less  llabUJtfes  for 
unpaid  retnm  and  reinsur- 
ance premiums    

Increase  In  reinsurance  fund.. 

Total        net        premiums 

earned    * 

Interest,  etc,  received  (less 
real  estate  taxes,  repairs  and 

expenses)    

Increase  In  accrued  Interest, 
market  value,  unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year   — 


Total  Interest  earned. 


In 


$16,907  71 
509.958  38 


16,087,470  79 


493,050  67^ 


16,694,420  12 


1676.465  92 


56,766  06 


Total    premiums    and 

terest   earned    

Losses  (net)  paid   during  year 
Decrease  In  net  unpaid  losses 

Total   net   losses  Incurred!. 
Expenses    paid    (not    Including' 
real  estate  taxes,  repairs  and| 
expenses  nor  profit  and  loss 
items)    1. 


$2,948,692  17 
119,762  98 


$6,446,861  09 


519.699  S6|. 


I 
$6,114.119  981. 


r 

$2,828.929  19). 


Total  losses  and  expenses 
Incurred 


Net  gain  for  the  year —  . 
Dividends  paid  to  stockholders!. 

I 
Increase  In  surplus  for  year..|. 

Surplus  end  of  year  I. 


2,026.030  9ol. 
1 


4,864,960  14l. 

-1 


$1,259,159  841, 
670,000  OOJ. 


I       689.169  84 

I 

I  $7,036,010  93 


Ratio  of  total   "net  losses  Incurred*'  to  total  *'net  premiums  earned,"  50  per 

Ratio  of  total   ••expenses  Incurred'*   to  total   "net   premiums  earned,"   36  per 
cent. 
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AGRICULTURAL  IXSURA^fCE  COMPANY, 

Watertotvn^  New  York. 

LIncorporated  1853;  commenced  business  1853.] 

President,  W.  H.  STEVEN'S.  Secretary,  J.  J.  ADAMS. 

Vice  President.  C.  PATTERSON.  Home  Office,  23  WASHINGTON  ST. 

Attorney  for  service  of  process  in  "Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  February  6,  1885. 

CAPITAL  STCMIJK. 

Amount  of  capital  paid  up  in  cash  |5in),000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,641,009  66 

INCOME. 

Fire. 

Gross   premiums   $1 ,953.481  50 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  608,652  38 

Total  premiums  (other  than  perpetuals) $1,344,829  12 

Interest  on  mortgage  loans  $29,7(^66 

Interest  on  collateral  loans  19,766  53 

Interest  on  bonds  and  dividends  on  stoclcs 48,;i40  38 

Interest  from  all  other  sources  4.580  66 

Gross  rents  from  company's  property  4,909  15 

Total  interest  and  rents 107,302  38 

Profit  on  sale  or  maturity  of  ledger  assets 32,054  10 

Total   income   $1,484,185  60 

Total  footings    $4,125,195  26 

DISBURSEMENTS. 

Fire. 
Grostt    amount    paid    for    losses    (Including)   $106,886.29 

occurring  In  previous  years)  $766,765  48 

Deduct  amount  received  for  salvage,  $3,628.93,  and  for 

reinsurance  In  other  companies,  $159,095.52 162,724  55 

Net  amount  paid  for  losses $604,041  03 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Commissions  or  brokerage   292,737  67 

Salaries,  fees  and  all  other  charges  of  oflacers,  clerks, 

agents  and  other  employees. . , 95,169  42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  1,054  56 

Taxes  on  reel  estate 3,465  91 

All  other  taxes,  licenses  and  insurance  department  fees  48,678  76 

All  other  disbursements: 

Board  taxes   16 ,  833  35 

General   and   agency    expenses,    stationery,   printing, 

postage,  exchange  and  maps  86 ,  444  76 

Balances  of  account  written  off 608  07 

Total    disbursements    $1 ,  199 ,033  53 

Balance    $2,926,161  73 
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LEDGER  ASSETS. 

Book   value  of  real  estate,   unincumbered   1307.895  83 

Mortgage  loans  on  real  estate,  first  Hens,  $560,109.78; 
other  than  first.  122,692.29  582,702  07 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals   473,^340  00 

Book  value  of  bonds,  excluding  Interest.  $553,087.34; 
and  stocks,  $612,492.14  1,165,579  4i> 

Cash  In  company's  office.  $6,014.85;  deposited  In  bank, 
$174,600.60    180.645  45 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905 209,644  64 

Agents'  balances  representing  business  written  prior 
to  October  1.  1906  6,354  26 

Total  ledger  assets  $2,926,161  73 

NON-LEDGER   ASSETS. 

Interest  due,  $2,895.69;  and  accrued,  $8,799.26.  on  mort- 
gages           $11,694  95 

Interest  due,  $300.00;  and  accrued,  $12,375.08.  on  bonds 
and  stocks  12,675  08 

Interest  due,  $417.45;  and  accrued.  $10,210.73,  on  col- 
lateral   loans    10,628  18 

Interest  due,  $112.40;  and  accrued,  $2,604.67.  on  other 
assets  2.717  07 

Total   37,715  28 

Other  n<«-ledger  assets    39,782  52 

Gross  assets    13,003,659  53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior 
to  October  1,  1905   $6,^4  26 

Mortgage  trans.,  second  lien 22,598  29 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:  Real  estate,  $8,497.83; 
mortgage  trans,  $5,851.00  14.348  83 

Total   45,295  38 

Total  admitted  assets   $2,960,364  15 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $19,205.83;  not 
yet  due,  $37,821.03)   $57,026  86 

Gross  claims  for  losses  In  process  of  adjustment,  or  In 
suspense.  Including  all  reported  and  supposed  losses         75,846  05 

Gross  claims  for  losses  resisted  12,625  50 

Total    $145,498  40 

Deduct  re-insurance  due  or  accrued  6.172  46 

Net  amount  of  unpaid  losses  and  claims $139,325  9*^ 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  runnlnsr 
one  year  or  less  from  date  of  policy,  including  inter- 
est premiums  on  perpetual  fire  risks,  $931,627.00;  un- 
earned premiums  (fifty  per  cent.)  $465.813  50 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  runjilng 
more  than  one  year  from  date  of  policy,  $1,853,852  00; 
nnearne<i  premiums  (pro  rata)   988,276  00 

Total  unearned  premiums  as  computed  above 1,454,089  50 

Re-insurance   premiums    9,687  16 

Total  amount  of  all  llabllitlee  except  capital $1,603,102  60 
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•Capital  actually  paid  up  In  cash  $500,000  00 

'Surplus  orer  all  liabilities  857,261  55 

Surplus  as  regard  policy-holders 1 ,  357 ,  261  55 

Total  llabllltfes   $2,960,364  15 


Risks  and  Premiums, 


Premliims 
thereon. 


Fire  risks. 
In    force  on   the  Slst  day  of  December,   as   per   last 

yearns  statement  1276.954,000  12,755.586  00 

Written  or  renewed  duHng  the  year 183.949,800  1,953,482  00 

rp^^j^j    ^ $460,903,800  $4  709  068  00 

Deduct  those  expired  and  marked  off  as  terminated....  166,023,000  1,'772!063  00 

In  force  at  the  end  of  the  year $294,880,800  $2,937.005  00 

Deduct  amount  re-insured  15,828,500  151.526  00 

Net  amount  id  force  $279,052,300  $2.7S5.479  00 


Recapitulation  of  Fire  Risks  and  Premiums. 


BUk3 

written. 


Term. 


Amount 
eovered. 


Gro's . 

premiums 

obarfred.less 

re-iosurance. 


§1 


Amount 
of  premium 
uneaiued. 


1905 

1904 

1906 

1903 

1901 

19(»..   . 

1908 

1908 

1901  .... 

1905 

1901 

1908 

1903 

1901  .... 

1905 

Various. 


One  year  or  less 
\  Two  years 


[  Three  years  . 


1 

>  Four  years. 

I 
1 


Pive  years 

Over  fl?e  years. 


Totals  . 


$76,924,600 

326.300 

291,100 

40,768,3001 

46,489,500 

52.865,900 

289,400 

277.400 

416.700 

486.500 

10,595.3001 

10.4^,200 

10.353,400 

13.086.800 

14,533,600 

894,3001 


$931,627  00 
1,806  001 

2.342  00 
361,836  OOi 
425,017  OOj 
470,707  OOi 

2.343  OOi 
2.0S8  OOi 
3,287  00: 
4,075  OOI 

98.046  00! 
104.305  OOI 
102,641  OOt 
121,695  00| 
148.894  00 
4.870  OOi 


1-2 

1-4 

3-4 

1-6 

1-2 

6-6 

1-8 

3-8 

6-8 

7-S 

1-10  I 

3-10 

1-2 

7-10 

9-10 

P.R. 


$279,052.3001  $2,785,479  00,. 


$465,813  50 

451  50 

1.756  50 

60,306  00 

212.608  50 

392,255  83 

292  87 

782  99 

2,054  38 

3,565  62 

9,804  60 

31,291  50 

51.270  50 

85.186  50 

134,004  60' 

2,744  11 


$1,464,089  50 


General  Interrogatories. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?  No 

"Total  premiums  received  from  organization  of  company $30,825,302  00 

Total  losses  paid  from  organization  of  company  15,350,229  00 

'Total  dividends  declared  since  commencing  business: 

Cash    1,580.000  00 

Stock    400.000  00 

In  ail  cases  where  the  company  uas  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  re-Insurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done?  Yes 

Large»<t  gross . aggregate  amount  in.Hured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  re-insurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies  $50,000  00 

Losses  incurred  during  the  year  (less  re-insurance):     Fire  617,650  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value    82 , 300  00 

Total  amount  loaned  to  directors  or  other  officers 26,750  00 

Loaned  to  stockholders,   not   officers 16.200  00 


Digitized  by  VjOOQIC 


172 


AGRICULTUBAL   INS.    CO. 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written  12,978,200  00 

Gross  premiums  received   39,589  51 

Losses  paid  15,547  19 

Losses  Incurred  16,997  63 


UNDERWRITINO  AND  INVESTMlJNT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATESdENT. 


Surplus   beginning  of  year.... 

Premiums  (net)  received  dur- 
ing year  

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  re-lusur- 
ance  premiums  

Increase  In  re-Insurance  fund. 


premiums 


I 


15,640  65 
94,678  18 


Total        net 

earned  — 

Interest,    etc.,     received     (less 

real  estate  taxes,  repairs  and 

expenses)    

Increase  In  accrued  Interest, 
market  value,  unadmitted  as- 
sets, and  balance  of  profit 
and  loss  Items  for  year, 


Total   Interest  earned. 


Total    premiums    and    in- 
terest earned  

Losses  (net)  paid  during  year.. 
Increase  In  net  unpaid  losses.. 

Total  net  losses  Incurred. 

Expenses    paid    (not    Including 

real  estate  taxes,  repairs  and 

expenses  nor  profit  and  loss 

items)    


Total  expenses  Incurred. 

Total  losses  and  expenses 
Incurred   


$102,781  91 


15.389  61 


1604,041  03 
24,438  65 


11,844,829  12 


100,818  83 


$1,244,510  29 


118,171  6^ 


$539,863  96 


Net  gain  for  the  year, 
Dividends  paid  to  stockholders 

Total    dividends    Incurred 
for  year    


Increase   in    surplus   for   year. 
Surplus  end  of  year. 


I 


$628,479  68 


539,863  96 


$50,000  00 


I     $712,923  3& 


I 


$1,362,681  81 


1,168.343  64. 


$194,338  17 


50,000  00 


.1       144,338  17 

I- 


I 


$857,261  55- 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,'*  50.50  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  43.38  per 
cent. 
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ALLEMAxVNIA  FIRE  INSURANCE  COMPANY, 

Pittsburg,  Pennsylvania. 

[Incorporated  April  l,  1S6S;  commenced  business  July  I,  1868.] 

President.  W.  STBINMEYER.  Secretary,  C.  P.  KELLERMAN*. 

Home  Office.  846  FOURTH  AVE. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  Oct.  7,  1873. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  1200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $689,487  73 


INCOME. 

Fire. 

'Gross  premiums  $596,694  25 

Deduct  re-insurance.  140,381.26,  rebate,  abatement  and 
return   premiums,   179.330.80   119,712  06 

Total  premiums  (other  than  perpetuals) $476,982  19 

Interest  on  mortgage  loans  %^A,1^  76 

Interest  on  collateral  loans  546  66 

Interest  on  bonds  and  dlTldends  on  stocks 6,157  m 

Interest  from  all  other  sources  2,431  17 

-Gross  rents  from  company's  property  2,460  50 

Total  interest  and  rents 36,386  62 

Prolic  on  sale  or  maturity  of  ledger  assets 1,304  46 

Total  income   $514,673  27 

Total  footings    $1,204,161  00 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $26,043.83  oc- 
curring in  preTions  years)  1202,690  63 

Deduct  amount  received  for  salvage,  $929.27;  and  for 
re-insurance  in  other  companies,  $13,867.52 14,796  79 

Net  amount  paid  for  losses $187,893  84 

Paid  stockholders  for  interest  or  dividends 16,000  00 

Commissions  or  brokerage    118,640  08 

Salaries,  fees  and  all  other  charges  of  officers,  clerks. 

agents  and  other  employees 26 ,  113  00 

Rents 5,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  778  39 

Taxes  on  real  estate 592  32 

All  other  taxes,  licenses  and  insurance  department  fees  14,128  63 
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All  other  disbursements: 

Advertising)  $457  50 

Stationery  and  printing  2,701  65 

Adjustment   2,462  48 

General   expense   17,263  39 

22,875  02: 

Total   disbursements    $392,021  28 

Balance $812,139  72: 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $30.522  67 

Mortgage  loans  on  real  estate,  first  Hens 479,178  CO 

I^ans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals      3,000  00 

Book  value  of  bonds,  excluding  Interest,  $101,995.00; 
and   stocks,  $19,825.50  121,820  60 

Cash  In  company's  office,  $8,826.33;  deposited  In  bank, 
$105,679.93   114,606  26 

Agents'  balances,  representing  business  written  sub- 
sequent  to  October  1,   1905   61,553  91 

Agents'  balances,  representing  business  written  prior 
to  October  1,  1906  1,29160 

Bills  receivable,  taken  for  fire  risks 266  78 

Total   ledger  assets    $812,139  72" 

NON-LEIXiER  ASSETS. 

Interest  accrued   on   mortgages   $6,9$0  93 

Interest  accrued  on  bonds  and  stocks 444  00 

Rents  due  on  company's  property  or  lease 150  00 

Total   7,574  93- 

Market  value  of  real  estate  over  booK  value 3,511  83 

Market  value  of  bonds  and  stocks  over  book  value 48.279  bO 

Gross  assets   $871,505  9* 


DEDUCT  ASSETS   NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to 
October  1,  1905   


1,291  6a 


Total  admitted  assets 


$870,214  38 


LIABIUTIBS. 


Gross  losses  adjusted  and  unpaid  (due,  $6,018.88;  not 
yet  due,  $15,615.78  $21,634  66 

Gross  claims  for  losses  In  process  of  adjustment,  or  In 
suspense.  Including  all  reported  and  supposed  losses         12,072  00 

(Jross  Claims  for  losses  resisted   15,873  24 

Total    $49,579  90 

Deduct  re-Insurance,  due  or  accrued  3,813  19 

Net  amount  of  unpaid  losses  and  claims 

(iross  premiums  (less  re-Insurance),  received  and  re- 
ceivable, upon  all  unexidred  fire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  nre  risks.  $283,941.13; 
unearned  premiums  (tlfty  per  cent.) $141,970  66 


$45,766  71 
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Gross  premlnms  (less  re-lnsorance),  received  and  re- 
ceivable, upon  all  unexpired  lire  risks,  running 
more  than  one  year  from  date  of  policy,  1521,166.41; 
unearned  premiums  (pro  rata)    271,309  69 

Total  unearned  premiums  as  computed  above 413,280  25 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued -         577  55 

Re-insurance  premiums    1,451  07 

Total  amount  of  all  liabilities  except  capital $461,075  58 

Capital  actually  paid  up  In  cash  1200,000  00 

Surplus  over  all  nabllltfes  209.138  80 

Surplus  as  regards  policy-holders 409,138  80 

Total  liabilities   $870,214  38 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 

In  force  Dec.  31,  1904 r72,098.349  $8n.632  26 

Written  or  renewed,  1905  60.777,817  596,694  26 

Total    $122,875,686  $1,414,326  61 

Deduct  those  expired  and  marked  off 44.669  583  536.572  25 

In  force  at  the  end  of  the  year $78,206,083  $877,754  26 

Deduct    amount    re-Insured    6,350.837  72,646  72 

Net  amount  In  force  $71,855,246  $805,107  54 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


1906 
1908 
1904 
IWS 
1901 
1902 
1908 
1904 
1906 
1905 
1904 
1906 


One  year 

>•  Three  years. 

Five  years  . . 


AmoQDt. 
covered. 


tiross 

premiums 

oharged,  less 

re-insurance. 


Sizyeart 

>Ten  years | 

Totals 


i 

$21,694,8201 

13,778,384! 

14.962.5701 

15,789,5071 

867,7051 

864.1871 

1.135.2161 

1,269.077 

1,439.122 

19,847 

19,271 

15,540 


$283,941 

139,418 

148,782 

157,936 

11.071 

12.562 

14,687 

15,963 

20.175 

370 

109 

88 


$71,865,2461      $805,107  64|. 


13   1-2 
97    1-6 
29!  1-2 
651  6-6 
941  1-10 
601  3-10 
271  1-2 
051  7-10 
271  9-10 
921  P.R. 
04    P.R 
41'  P.R. 
-i 


I 


I 


Amount 

of  premium 

unearned. 


$141,970  66 

23.236  49 

74.391  16 

131.613  88 

1,107  19 

3,768  78 

7.343  64 

11,174  13 

18.157  74 

340  01 

92  69 

83  99 


$413,280  26 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?  No 

Total  premiums  received  from  organlcatlon  of  company $8,697,390  43 

Total  losses  paid  from  organization  of  company 4.329,713  84 

Total  dividends  declared  since  commencing  busInesH: 

Cash    432,600  00 

Stock   60,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  re-Insurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done?  Yes 
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Largest  gross  aggregate  amount  insured  io  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  re-Insurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies  140,000  00 

Losses  incurred  during  the  year  (less  re-insurance) :    Fire 192,606  96 

Total  amount  of  the  company's  stoclc  owned  by  the  directors  at  par 

value    84,050  00 

Total  amount  loaned  to  directors  or  other  officers 18,000  00 

Loaned  to  stockholders,  not  officers  8,250  00 

Bminess  in  the  State  of  Wisconsin  During  the  Year, 

Fire  rislcs. 

Gross  rlslts  written   1684,328  00 

Gross  premiums  received  ...» 9,811  86 

Losses  paid  4,297  38 

Losses  Incun-ed   4,292  38 


UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


^Surplus  beginning  of  year ; ! 

Premiums  (net)  received  during  year| |    1476,982  19 

Increase  In  re-insurance  fund I     30,62157 


Total  net  premiums  earned 

Interest,   etc.,   received   (less   real   es-' 

tate  taxes,  repairs  and  expenses) 

Increase  in  accrued  interest,  market 
value,  unadmitted  assets,  and  bal- 
ance  of   profit    and    loss   items    for[ 

year  l 

(_ 
\ 


$36,320  37 


I 


1446,360  62 


2,977  56 


Total     premiums    and 

earned   

Losses  (net)  paid  during  year. 
*  ■  lo 


interest  I 


$187,893  84,. 
4.713  12|. 


Total  interest  earned 

■  J*' 
earned 

B  (net)  p 

Increase  In  net  unpaid  losses 

Total  net  losses  Incurred 

ESxpenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor  i 
profit  and  loss  Items)  J  $186,766  73| 

Decrease  cnpald  expenses  (on   uncol-[ 
lected    premiums,    unpaid    bills,    ac-i  | 

counts,  etc..  In  liabilities)    i  506  20, 


39,297  9^ 


$192,606  96 


Total  expenses  incurred  

Total    losses    and    expenses 
curred   


In 


N'et  gain  for  the  year 

Dividends  paid  to  stockholders; 

Increase  in  surplus  for  year 


.1    186,25153 

I 


$485,658  55 


378.868  49 


$106,800  06 
16,000  00 


Surplus  end  of  year  x- . 


$118,338  74 


90,800  06 


$209,138  SO 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  43  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  41  per 
cent. 


Digitized  by  VjOOQIC 


AMEEICAN    CENTEAIi   INS.    OO.  177 

AMERICAX  CENTRAL  IKSURAXCE  COMPANY, 

St,  Louis,  Missouri. 

[Incorporated  February,  1853;  commenced  baslness  February ,  1863.) 

Presfldent,  GEO.  T.  CRAM. 

VIce-Presldents-E.  T.  CAMPBELL  and  DAVK  RORICK. 

Secretary,  JNO.   H.  ADAM^. 

Home  Ofece,  816  OiAYK  ST. 

Attorney  for  nervlce  of  process  In  Wlsconeln,   Commissioner  of  Insanince. 
Date  of  admission  into  Wisconsin,  January,  1870. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  casli 11,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $3,401,642  98 


INCOME. 

Fire. 

Gross    premiums    $2,936,148  54 

Deduct  re-insurance,  rebate,  abatement  and  return 
premiums    914,120  33 

'lotal  premiums  (other  than  perpetuals) $2,022,028  21 

Interest  on  mortgage  loans  1412  00 

Interest  on  collateral  loans  11,381  17 

Interest  on  bonds  and  dividends  on  stoclcs 158,447  74 

Interest  from  all  other  sources  3,403  28 

Total  interest  and  rents 173,644  19 

Profit  on  sale  or  maturity  of  ledger  assets 7,531  25 

Total  income   $2,203,203  66 

Total  footings    $5,604,846  63 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  |I2S,687.73  oc- 
curring in  previous  years)  11,210,916  60 

Deduct  amount  received  for  salvage,  17.163,62;  and  for 
re-insurance  in  other  companies,  |213,649.;;( 220,813  59 

Net  amount  paid  for  losses $990,103  01 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $100,000.00) 120,000  00 

Commissions  or  brokerage 386,672  37 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents,  and  other  employees 102,271  83 

Rents  7,888  92 

All  other  taxes,  licenses  and  insurance  department  fees  48,049  97 

12— I. 
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All  other  disbursements: 

Postage,  exch.,  exp.  and  tel $14,483  33 

Advertising  3,130  57 

General  expense  228,094  41 


241,708  31 


Total   disbursements    $1,896,694  41 

Balance    $3,708,152  22 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  17,500  00 

Loans  secured  by  pledgie  of  bonds,  stocks  or  other  col- 
laterals        170,000  00 

Book  value  of  bonds,  excluding  Interest,  $1,964  535.67; 
and  stocks,  $1,011,292.50  2,975,828  17 

Cash  In  company's  office.  $11,925.15;  deposited  in  bank, 
$221,890.43   233.815  58 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1905  321,008  47 

Total  ledger  assets   $3,708,152  22 

Bffarket  value  of  bonds  and  stocks  over  book  value 553,050  60 

Gross  assets   $4,261 ,202  22 

DEDUCT   ASSETS   NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value 21,241  87 

Total  admitted  assets   54,239,960  35 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  due  and  not  yet 
due  $60,886  91 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses    124.151  91 

Gross  claims  for  losses  resisted  14,328  !J8 

Total    $199,367  41 

Deduct  reinsurance  due  and  accrued   52,447  73 

Net  amount  of  unpaid  losses  and  claims $146,919  68 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpire<l  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
preniimns  on  perpetual  fire  risks,  .-$1,370,030.62;  un- 
earned premiums  (fifty  per  cent.)   .' $685,015  31 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  d.nte  of  policy,  $1,697,804.31;  un- 
earned premiums  (pro  rata)  928.3c6  03 

Total  unearned  premiums  as  computed  above 1,613,371  34 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 48,151  27 

Total  amount  of  all  liabilities  except  capital $1,808,442  29 
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Capital  actually  paid  up  In  cash  11,090,000  00 

Surplus  over  all  Uabilltles 1,431,518  06 

Surplus  as  regards  policy-holders .  •. 2 ,  431 ,  518  06 

Total  liabilities   $4,239,960  35 


Risks  and  Premiums. 


Premiums 

thereon. 

$3,231,773  86 

2,936.148  54 


Fire  risks. 

In  force  December  31,  1904  $269,915,730 

Written  or  renewed  in  1905  226,846,319 

Totals    $496,762,049     $6,167,922  40 

Deduct  expirations  and  cancellations  2ol,255,280      2,596,903  90 

In  force  December  81,  1906  $295,606,769     $3,671,018  60 

Deduct  amount  reinsured  , 33,949,280         503,183  57 

Net  amount  in  force  $261,557,489     $8,067.834  93 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
ooyered. 


Gross 

pieminms 

oharfred.  l^es 

re-io80  ranee. 


11 


Amount  of 
premiums 
uneame  d. 


1906... 
1904... 
1905... 
1«03.  . 

JSi-  ■ 

1«05... 
1«02... 
1«08.  . 

IJW  •• 
1906 

1901... 
1902... 
1908... 
1904... 
1905... 


One  year  or  less. 
j-  Two  years 

\ 

1 


Three  years. 


•Four  years. 


Five  years  . 


45, 


»,916 

425, 

799, 
►.782, 
;.839, 

248, 

759, 

639. 

393,519 


Totals $261,557,4891  $3,067,834  931 


1,370.030 

3,011 

8,510 

304,113 

372,756 

451,627 

6,018 

4.828 

3,494 

5.056 

74.993 

95,291 

109,999 

123,730 

134,351 


1-2 
1-4 
3-4 

1-6 
1-2 
5-6 
1^ 
3^ 
5-8 
_  7-8 
91T  1-10 
831  3-10 
151  1-2 
86|  7-10 
961  9-10 


I 


$685,015  31 

752  78 

6,382  96 

50,685  52 

186,378  37 

376,356  25 

752  26 

1,810  53 

2,184  10 

4,424  56 

7, $99  30 

28.587  54 

54.999  52 

86,625  56 

120.916  71 


$1,613,371  34 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  niaklDgi  any  entry 

that  affects  this  statement?   No 

Total  premiums  received  from  organization  of  company $30,615.756  29 

Total  losses  paid  from  organisation  of  company  15,236,361  20 

Total  dividends  declared  since  commencing  business— cash   1,951,412  40 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany  would   have   been    required    to   charge   had    It    retained    the 

risks.    Has  this   been   done?   Yes 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  bo  In  admitted  or  non-admitted 

companies ._....       $10,000  00 

Losses  Incurred  during  the  year  (less  reinsurance).  Are 1,014,598  07 

Total   amount   of   the   company's   stock   owned   by    the   directors   at 

par  value  166,500  00 

Total  amount  loaned  to  directors  or  other  officers  175.000  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written   14,295,735  00 

Gross  premlams  received  63,270  03 

Losses  paid   25.403  37 

Losses  Incurred  24.908  78 


UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


11,979.164  OSL 


$42,864  13  . 
110,860  30! 

1- 


67.9%  17 


Surplus   heKtunlng   of   yenr.... 

Premiums  (net)  received  dur- 
ing j'ear  

Increase  In  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  relnsur-| 
Hnce  premiums  

Increase  In  i-elnsurance  fund.. 

Total         net        premiums;  1                       i 

earned 1 1  $1,911,167  9i; 

Interest,)   etc.,     received     (lessl  i                       I 

real  estate  taxes,  repairs  andl  I 

expenses)    1173,644  191 1 

Increase    In    accrued    interest.  "^  i                       I 

market      value,      nnadmlttedl  I                       < 
assets,  and  balance  of  proflti 

and  loss  Items  for  year |  54,242  63] 


11.189.276  63 


Total  Interest  earned 


I- 


227,886  82:. 


Total    premiums    and    ln-1 

terest   earned    [. 

Losses  (net)  paid  durlna  year.. 
Decrease  m   net  unpaid  losses] 


1990,103  01 
6,310  73 


Total   net  losses  Incurred! 
Expenses    paid    (not    Includlngj 

real  estate  taxes,  repairs  audi 

expenses  nor  profit  and  lossi 

Items)    1      $786,59140^ 

Increase   unpaid   expenses    (onl 

uncollected  premiums,  unpaid! 

bills,    accounts,    etc.,    in    lla-| 

bllltles)   I  6.429  62 


$2,139,054  73 


I 


$983,792  28 


Total    expenses 


Incurred! I       793,021  02;. 


Total  losses  and  expenses                       I  ^^  o,o  oJ 

Incurred    ; I |  1,776,813  30 

Ntet  gain  for  the  year 1 1 1  >?S-2«  43| 

Dividends  paid  to  stockholders! I I  120,000  00. 

Increase  in  surplus  for  year..| ! 


Surplus  end  of  year. 


242,241  43 


$1,431,518  06 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned.*'  61.42  per 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  41.49  per 
cent. 
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THE  AMEKICAN  FIBE  I:N"SURANCE  CX)MPANY, 

Philadelphia^  Pennsylvania. 

[Incorporated  February  28,  1810;  commenced  business  March  12,  1810.] 

President.  CLARENCE  E.  PORTER.       Secretary,  WAITE  BLIVEN. 

Vice  Pres.,  WALTER  D.  WILLIAMS.    Home  Office.  308  &  310  WALNUT  ST. 

Attorney  for  service  of  process  In  Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin.  November  21,  1874. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets,  Decembtr  31,  of  previous  year  $2,768,803  82 

INCOME. 

Fire. 

Gross  premiums   $2,224,237  34 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  455.200  97 

Total  premiums  (other  than  perpetuals) $1,769,036  37 

Deposit  premiums  written  on  perpetual  risks  (gross)..  27,078  41 

Interest  on  mortgage  loans  $35,560  58 

Interest  on  collateral  loans  105  43 

Interest  on  bonds  and  dividends  on  stocks...: 56,648  17 

Interest  from  all  other  sources  91  51 

Grofl(s    rents    from    company's    property,     including 

$6,000.00  for  company's  own  occupancy  21 ,570  72 

Total  interest  and  rents   113,966  41 

Sale  of  real  estate,  Camden,  N.  J. : . .  2,624  74 

From  all  other  sources:  Ground  rents,  $180.00;  policies, 
surreys  and  transfers,  $412.00;  earned  perpetual  de- 
posits, $3,706.16   4,298  16 

Total  income    $1,917,004  09 

Total  "footings    $4,685,807  91 

DISBURSEMENTS. 

Fire. 

Grots  amount  paid  for  losses  (Including  $159,716.'^  oc- 
curring in  previous  years)  $979,078  42 

Deduct  amount  received  for  salvage,  $5,207.61;  and  for 
reinsurance  in  other  companies,.  $34,014.76 39,222  37 

Net  amount  paid  for  losses $939,856  05 

Deposit  premiums  returned   32 ,  850  32 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)    30,000  00 

Commissions  or  brokerage   403,453  93 

Salaries,  fees  and  ail  other  charges  of  officers,  clerks, 

agents  and  other  employees 70,920  16 

Rents  for  company's  own  occupancy 6,000  00 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate         14,461  40 

Taxee  on  real  estate  ' 5,402  26 

All  other  taxes,  licenses  and  insurance  department  fees.  45,398  50 

Loss  on  ledger  assets  marked  off 42,014  70 

All  other  disbursements:  Board  and  patrol  assessments. 
$18,443.81;  advertising  and  subscriptions,  $6,537.47; 
printing  and  stationery,  $9,094.48;  maps  and  surveys, 
$5,472.57;  traveling  expenses,  $1,516.81;  general  ex- 
penses, $105,406.62    146,471  76 

Total   disbursements    $1,736,829  08 

Balance    $2,948,978  83 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $323.836  49 

Mortgage  loans  on  real  estate,  first  Hens 649,275  56 

Book  value  of  bonds,  excluding  Interest,  11.485,898.77; 
and  stocks,  $91,350.00  1,577,248  77 

Cash  In  company's  office,  $18.14;  deposited  In  bank, 
$136,391.56    136,40970 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1906  239.006  86 

Agents*  balances  representing  business  written  prior 
to  October  1,  1906  3,976  46 

Caer  ledger  assets: 

Ground  rents   18,000  00 

Perpetual  insurance  deposit   1,227  00 

Total  ledger  assets  $2,948,978  83 

NON-LEDOEB  ASSETS. 

Interest  due,  $2,467.50;  and  accrued,  $9,894.65,  on  mort- 

.gages  ' $12,362  15 

Rents  accrued  on  company's  property  or  lease 1.003  82 

Total 13,365  47 

Market  value  of  bonds  and  stocks  over  book  value '  53,866  23 

Gross  assets    $3,016,210  53 

DEDUCT   ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior 

to  October  1,  1905  $3,976  46 

Depreciation    from    book    value   of    ledger   assets    to  • 
bring  same  to  market  value: 

Real    estate    38.035  49 

Interest  due  2.467  50 

Total 44,479  45 

Total  admitted  assets  $2,971,731  08 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $18,920.12:  not 
yet  due,  $18,712.99)  $37,633  11 

Gro88  cInImM  for  losses  in  process  of  aTlJustment,  or 
lu  suspense.  Including  all  reported  and  supposed 
losses   114,071  77 

Gross  (In Ims  for  losses  resisted  21 .850  05 

Total    $173,554  93 

Deduct  reinsurance  due  or  accrued  9,609  85 

Net  amount  of  unpaid  losses  and  claims $163,945  08 
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Gross  premiums  (less  relnsuraoee)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  ffom  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks,  11,244,321.39;  un- 
earned premiums  (fifty  per  cent.)   $S22,160  G9 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy.  11,518,111.23;  un- 
earned premiums  (pro  rata)  814,479  80 

Total  unearned  premiums  as  computea  above 1,436,640  49 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
«tirance  policies,  being  90  and  95  per  cent,  of  the  pre- 
mium or  deposit  received   574,529  47 

All  other  labilities:  Reserved  for  contingencies 30,000  00 

Total  amount  of  all  liabilities  except  capital $2,205,115  04 

Capital  actually  paid  up  in  cash  $600,000  00 

Surplus  over  ail  liabilities   266,616  04 

Surplus  as  regards  policy-holders 766,616  04 

Total  liabilities   $2,971,731  08 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In   force  on  the  Slst  day  of  December,  as   per  last 

year'8  statement  $227,626,207  $2,793,128  16 

Written  or  renewed  during  the  year 175,867,426  2,224,23714 

Total   $403,393,632  $5,017,365  GO 

Deduct  those  expired  and  marked  off  ns  terminated —      164,373.540  2,010,526  64 

In  force  at  the  end  of  the  year $249,020,092  $3,006,838  86 

Deduct  amount  reinsured   19,437,820  244,406  24 

Net  amount  in  force   $229,582,272  $2,762.432  62 

Perpetual  risks  not  included  above.  $22,107,296.00.    Premiums  on  same,  $630,214.19. 
Recapitulation  of  Fire  Risks  and,  Premiums. 


Year 
written. 


Terra. 


Amount 
covered . 


Gross 

°ni 

premiums 

charged,  Ies« 

m  A 

re-msn  ranee. 

£§ 

Amount 

of  premium 

unearned. 


1905.. 

1904.. 

1906  . 

1908.. 

1904. 

1906. 

1902.. 

1908.. 

1904. 

1906. 

1901. 

1902. 

1908. 

1904 

1906.. 


One  rear  or  less. 
|Two  rears 

i 


Three  years. 


Four  years.. 


Five  years  . 


Over  five  years. 


Jils: 

rpetnal  ri&ka. 

ind  totals.... 


I 

$91,307.6861  $1,244,321 

7 


500! 
IXJOl 
0481 
6141 
3801 
6001 
6631 
0501 
0751 
,25SI 
^1791 
,514| 
.7831 
,1771 
,9501 


295.421 

347,630 

374.096 

2.148 

1.872 

1.599 

2.317 

59,322 

95.489 

99.485 

103.747 

117.731 

16,202 


1-2 
1-4 
3-4 
1-6 
1-2 
8515-6 
541  1-8 
131  3-8 
071  5-8 
081  7-8 
741  1-10 
3-10 
1-2 
7-10 
52i  9-10 
60,  p.  r. 


$229,582.2721  $2,762,432  62| 
22.107.396;       630.214  19| 

$251.6>9.66S    $3.3.^.646  8l| 


I 


$622,160  69 

183 

74140 

49,286  » 

173,815  17 

811,747  88 

268  57 

702  06 

990  40 

2.027  44 

5.937  27 

28.646  58 

49.742  80 

72.623  19 

105,958  37 

12,031  43 


$1,436,640  49 
574.529  47 


$2,011,169  96 
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General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  , No 

Total  premiums  received  from  organization  of  company $47,192,807  43 

Total   losses  paid   from   organization   of   company 26,730,476  09 

Total  dividends  declared  since  commencing  business— cash   3,030,935  60 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  cnar»ed  In  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

Baa  this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  In  anv  one  hazard  located 
anywhere  In  the  United  States,  without  any' deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies  130,000  00 

Losses  incurred  during  the  year  (less  reinsurance),  fire 920.239  32 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value  ._ 110,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written  $3,329,413  00 

Gross  premiums  received   48,294  79 

Losses  paid    24,434  04 

Losses  Incurred  27«832  80 

UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING~YEAR~ 
COVERED  BY  STATEMENT. 


Snrplas  beginning  of.  year  .... 

Premlams  (net)  received  dur 
Ing  year  

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid,  return  and  reinsur- 
ance premiums  '. 

Increase  in  reinsurance  fund. 

Total        net       premiums 

earned    

Interest,  etc.,  received  (less 
real  estate  taxes,  repairs  and 

expenses)    

Decrease  in  accrued  interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 


Total  Interest  earned, 
and 


in 


Total    premiums 

terest  earned  . 

Losses  (net)  paid  during  year 

Decrease  in  net  unpaid  losses 

Total  net   losses   Incurred 

Expenses   paid    (not    including 

real  estate  taxes,  repairs  and 

expenses  nor  profit  and  loss 

items)    


Total  losses  and  expenses 
incurred  


Net  gain  for  the  year. 
Dividends  paid  to  stockholders 
Reserved    for   contingencies. 


increase  in  surplus  for  year. 
Surplus  end   of  year   ... 


.1. 


$43,117  27 
78,613  37 


11.701,405  19 


35.496  10 


-- 
I 
.1  $1,665,909  09 


$92,400  91 


67,887  69 


I 


$939.856  05 
19.616  73 


24,513  22 


$920,239  32 


666.244  35 


$1,690,422  31 


.1    1,586,483  67 


$30,000  00 
30.000  00 


$103,938  64 


$222.677  40 


60,000  00 


43,938  64 


$266.616  04 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  65.23  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  40  per 
cent. 
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AILERICAX    I>;SURAXCE   C0:MPANY, 

Boston,  Massachusetts. 

[Incorporated  June  12,  1818;  commenced  business  June  18,  1818.] 

President,  FRANCIS  PEABODY.  Secretarq,  HENRY  S.  BEAN. 

Home  Office.  30  KILBY  STREET. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin.  Dec.  23,  1880. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $300,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $659,118  49 

INCOME. 

Fire. 

Gross    premiums    $883,375  66 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  249,336  44 

Total  premiums  (other  than  perpetuals)  $634,040  22 

Interest  on  mortgage  loans  $1,562  76 

Interest  on  bonds  and  dividends  on  stocks 21,274  61 

Interest  from  all  other  sources  1,200  26 

Total  Interest  and  rents   24,027  63 

Profit  on  sale  or  maturity  of  ledger  assets 738  00 

Total  income    $658,805  85 

Total  footings   $1,317,924  34 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $32,620.64  oc- 
curring In  previous  years)  $377,968  98 

Deduct  amount  received  for  salvage.  $900.23;  and  for 
reinsurance  In  otber  companies,  $97,242.78 98.143  01 

Net  amount  paid  for  losses  $279,825  97 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)    21,000  00 

Commissions  or  brokerage   156,562  55 

S^arles,  fees  and  all   other   charges   of  officers,  clerks, 

agents  and  other  employees  23 ,619  89 

Rents   2,140  00 

AH  other  taxes,  licenses  and  insurance  department  fees  16,153  05 
All  other  disbursements:  Office  and  agency  supplies,  un- 
derwriters, boards  and  miscellaneous  expenses 48,638  39 

Total   disbursements    $547 ,939  85 

Balance    $769,984  49 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $37,000  00 

Book  value  of  bonds,  excluding  Interest,  |50S,459.0S; 
and  stocks.  $75,865.00  $584,324  08 

Cash  In  company's  office,  $755.S0;  deposited  In  bank, 
$56,919.28     57,676  08 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905 90,985  33 

Total  ledger  assets    1769,984  49 


NON-LEDOCB   ASSETS. 

Interest  accrued  on  mortgages  $408  75 

Interest  accrued  on  bonds  and  stocks 6,074  13 

Total 6,482  88 

Market  value  of  bonds  and  stocks  over  book  value 20,384  92 

Total  admitted  assets  1796.852  29 


LIABILITIES. 

Gross  losses  adjustetl  and  unpaid,  not  yet  due $9,678  81 

Gross  claims  for  losses  In  process  of  adjustment,  or  In 
suspense.  Including  all  reported  and  supposed  losses        35,961  20 

Total  $45,63001 

Deduct  reinsurance  due  or  accrued 10,916  00 

Net  amount  of  unpaid  losses  and  claims* |34,714  01 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceirable  upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks.  $614,269.89;  un- 
earned premiums  (fifty  per  cent.) $257,134  95 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
tlian  one  year  from  date  of  policy,  $166,445.30;  un- 
earned premiums  (pro  rata)  109,015  73 

Total  unearned  premiums  as  computed  above 366,150  68 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  1 ,  530  27 

Conunissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 391  48 

Re-insurance   premiums    2,004  14 

Total  amount  of  all  liabilities  except  capital 1404,790  58 

Capital  actually  paid  up  In  cash $300.000  00 

Surplus  over  all  liabilities  92,061  71 

Surplus  as  regards  policy-holders   392,061  71 


Total  liabilities   1796,852  29 
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Risks  and  Premiums. 

Premiums 

Fire  risks.  tbereoD. 
In    force   on    the  3l8t   day   of   December,    as   per    last 

year'a  statement   7. $77,123,509  $963,37120 

Written  or  renewed  during  the  year 67,444.725  883,375  66 

Total    $144,568,234  $1,846,746  86 

Deduct  those  expired  and  marked  off  as  terminated 58.331,243  776,228  57 

In  force  at  the  end  of  the  year $86,236,991  $1,070,518  29 

Deduct   amount    reinsured    33,702,539  389,803  10 

Net  amount  In  force  $52,584,452  $680.716  19 


Recapitulation  of  Fire  Risks  and  Premiums. 


Tear 
written. 


Term. 


Amount 
covered. 


Gro8'4 

premiums 

chunked,  lesfi 

re-insnranoe. 


o  « 

CO  o 


Amount 

of  premium 

unearned. 


1905. 
l90i. 
1905. 
1903. 
l90i. 

1902! 
1909. 
1901. 
1906. 
1901. 
1902. 
1908. 
1904. 
1906. 


One  year  or  I 
[ Two  rears... 

(Three  years. 
Four  years.. 


Five  years  . 


Totals. 


I 

$36,439,654! 

76J02I 

22S.014 

225.6571 

99.963! 

11.070,5501 

85,702| 

120.2171 

101,1001 

109,8001 

1,714,6921 

2.128,4061 

113,897) 

5,0881 

16,0001 

-I- 


I 

$314,269  89; 

567  65' 

2.275  541 

3.013  24, 

912  271 

118,647  29 

759  96 

1.246  64 

925  39 

1,076  39 

17.861  78 

22,433  76 

1.592  68 

47  66 

85  05 


$52,634,4621      $680,715  19 


1-2 
1-4 
3-4 
1-6 
3-6 
5-6 
1-8 

a-8 

5-« 

7-8 

1-10 

3-10 

6-10 

7-10 

9-10 


$257,134  95 

141  91 

1,706  66 

502  21 

456  14 

94,706  08 

94  99 

467  49 

678  87 

939  84 

1,786  17 

6,730  12 

796  34 

33  86 

76  56 


$366.150  68 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  ciose  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No 

ToUl  premiums  received  from  organization  of  company $16,204,532  00 

Total  losses  paid  from  oraanlsation  of  company 9,876,017  00 

Total  dividends  declared  since  commencing  business— cash 2,958.000  00 

In  all  cases  where  the  company  has  ast^umed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  re<lnsurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 

Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  Stotes.  without  any  deductions  whatever 
for  re-Insurance,  whether  the  some  be  In  admitted  or  uou-admitted 

companies  $34,000  00 

Losses  incurred  during  the  year  (less  reinsurance):    BMre $279,006  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    78.400  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Gross  risks  written  $831,461  00 

Gross  premiums  received   13.011  91 

Losses  paid  — 6.37N  M* 

Xiosses  incurred  6.174  S9 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (net)  received  during  year 

Decrease  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn  and   re-Insurance   premiums... 

Increase  In  re-lnsurance  fund  


$3,476  25, 
8S,397  19 


$634,040  22 


84,920  95 


Total  net  premiums  earned | I  1549,119  27|. 


$64,372  10 


Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses).... 

Increase  In  accrued  Interest,  market^ 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year 


Total  Interest  earned 


Total     premiums     and     interest 

earned     

Losses  (net)  paid  during  year 

Decrease  In  net  unpaid  losses 


Total  net  losses  incurred 

Expenses  paid  (not  including  real  es 
tate  taxes,  repairs  and  expenses  nor 
profit  and  loss  Items)  , 

Increase  unpaid  expenses  (on  uncol 
lected  premiums,  unpaid  bills,  ac- 
counts, etc.  In  liabilities) 


Total    expenses    Incurred 

Total    losses    and    expenses    In 
curred     


Net  gain  for  the  year 

Dividends  paid   to  stockholders. 


Total 
year 


dividends    incurred     for 


$24,027  63 1 . 

I 

I 

2.009  121. 


26.036  751. 


$279,^25  97 1 . 
820  89J. 


$247,113  88 
347  45' 


$279,006  08 


$575,156  02 


I 


I- 


247,461  33  . 


I- 


526,466  41 


$21,000  00 


$48,689  61 


21,000  00 


Increase  In  surplus  for  year. 
Surplus  end  of  year 


27,689  61 


$92.06171 


Ratio  of  total  **net  losses  incurred"  to  total  "net  premiums  earned,"  50  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  eanied,"  45  per 
cent. 
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AMERICAN    INSURANCE   COMPANY, 

Newarlc,  New  Jersey. 

[Incorporated  February  20,   1846;  commenced  business,   April  1.   1S46.] 

President,  E.  O.  DOREMUS.  Secretary.  JAS.  H.  WX)RDEN. 

Vice-President,  P.  L.  HOADLi:V.  Home  Office,  No.  70  PARK  PLACi:. 

Attorney  for  service  of  process  in  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsfn.  January,  1880. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  In  casli $600,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  ^5,220,430  75 

INCOME. 

Fire  and 
tornado. 

Gross  premiums   12,947,174  62 

Deduct   re-insurance,    rebate,    abatement    and    return 
premiums  I       658.206  26 

Total  premiums  (other  than  perpetuals)    ^2, 288, 968  36 

Interest  on  mortgage  loans  $79,703  87 

Interest  on  l>ond8  and  dividends  on  stoclcs 106,703  88 

Interest  from  all  ottier  sources  4,614  69 

Gross  rents  from  company's  property 12,432  22 

Total  interest  and  rents   203,454  66 

Profit  on  sale  or  maturity  of  ledger  assets 196,485  28 

Total  Income    12,688,908  30 

Total  footings   17,909,339  05 

DISBURSEMENTS. 

Fire  and 
tornado. 
Gross  amount  paid  for  losses  (including  $170,918.76  oc- 
curring in  previous  years)  $1,083,285  94 

Deduct  amount  received  for  salvage.  $27.832  62;  and  for 
re-insurance  in  other  companies,  $102,465.53 130,298  15 

1  et  amount  paid  for  losses  1952,987  79 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  1102,000.00);  195,895.02; 
paid  policyholders,  dividends  (amount  declared  during 

the  year.  1150.00),  ^145.00  96.040  02 

Commissions  or  brokerage   472 ,773  88 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  otber^  employees  122,835  19 

Repairs  and  exaenses  (other  than  taxes)  on  real  estate  2,890  24 

Taxes  on  real  estate  5 ,  551  01 

All  other  taxes,  licenses  and  insurance  department  fees  67,887  69 

lioss  on  sale  or  maturity  of  ledger  assets 3, 245  13 
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All  Other  disbursements:  Advertising,  printing,  station- 
ery, postage,  express,  traveling,  legal  and  miscella- 
neous expenses    174,168  iO 

Total   disbursements    11,898,379  3& 

Balance    16,010,959  70 

LEDGER  ASSETS. 

Book  value  of  real  estate,  uoincmubered 1533,900  00 

Mortgage  loans  on  i  >al  estate,  first  liens l,&24.17o  75 

Book  value  of  bonds,  excluding  Interest,  12,663,642.70; 

and  stocks,  $502,691.64   3,166,334  34 

Cash  in  company's  office,  11,162.04;  deposited  in  bank, 

12^1,267.46    222,429  50 

Agents'     balances,     representing     business     written 

subsequent  to  October  1,  1905  298,426  14 

Agents'     balances,     representing     business     written 

prior  to  October  1,  19(fe  5,478  90 

Bills  receivable,  tak.en  for  fire  risks 260,215  07 

Total  ledger  assets |6«010,959  7^ 

yOSUEDGER  ASSETS. 

Interest  due,  $6,226.09,  and  accrued.  $16,504.10,  on  mort- 
gages      $22,730  19 

Interest  accrued  on  bonds  and  stocks 41,194  90 

Rents  due  on  company's  property  or  lease 128  00 

Total  64,053  0» 

Gross  assets   16,075,012  7» 

DEDVCT   ASSETS  ^OT  ADMITTED. 

Agents'  balances,  representing  business  written  prior 
to  October  1,  1905  $5,478  90 

Bills  receivable,  past  due,  taken  for  flre  risks 48.S71  95 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:  Stocks  and  bonds  carried 
below  book  and  market  values  15,304  34 

Total  69,655  19» 

Total  admitted  assets   16,005,357  60 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $3,239  21 

Gross  claims  for  losses  In  process  of  adjustment,  or 

in   suspense,   inc.   all   reported   and   supposed   losses  166.437  13 

Gross  claims  for  losses  resisted    6,756  17 

Total    $176,432  51 

Deduct  re-insurance  due  or  acrued 28.843  78 

Net  amount  of  unpaid  losses  and  claims |147,5S8  73 

Gross  premiums  (less  re-Insurance),  received  and  re- 

cp|vaT»le,    upon    all    unexpired    fire    risks,    running 

one  yenr  or  los  from  date  of  policy,   inohidiug  in- 
terest prenilurns  on  perpetual  fire  risks,  $1.<176.SS2  21; 

unearned  premiums  (fifty  per  cent.)   $53S,441  10 

Gro^s  preirinms   il»'is  re-insurauceK   reoeive<l   and   re- 

•  vivaMe.     ujMtn     all     unexpired     flre     risks,     running 

more  than  one  year  from  date  of  policy,  $3.v(»v.34i*.i€; 

innMrnvd  premlnni,**  (pro  ratal   2,152,^54  43 

Total  unearned  premiums  as  computed  above 2,691,295  53 
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Cash     dividends    remaining    unpaid     to     stockholders, 

130,576.07;  to  policy  holders,  1176.00  30,752  07 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 105,261  86 

Total  amount  of  all  liabilities  except  capital 12,974,898  19 

Capital  actually  paid  up  In  cash  $600,000  00 

Surplus  over  all  liabilities  2,430,459  41 

Surplus  as  regards  policy-holders  3,030, 459  41 

Total  liabilities   16,005,357  60 


Risks  and  Premiums. 


Premiums 

Fire  risks.  thereou. 
In  force  on  the  Slst  day  of  December,  as  per  last  year's 

statement 1421,688,282  $4,664,472  59 

Yritten  or  renewed  during  the  year 273,740,868  2.947,174  62 

Total     $695,429,150  $7,511,647  21 

Deduct  those  expired  and  marked  off  as  terminated 216,575,711  2,295,840  45 

In  force  at  the  end  of  the  year ,    $478,853,439  $5,215.806  76 

Deduct  amount  re-Insured  31.430,979  330.575  39 

Net  amount  in  force  ??l!J?i???  $4.885.231  37 

Recapitulation  of  Fire  Risks  ana  Premiums. 


Year 
written. 


Term. 


Amount 
oovered. 


Gross 

premiums 

chanced,  lets 

re-iosu  ranee. 


Amount  of 
preraiom 
unearned. 


1905... 

19D4.. 

1906... 

1908... 

1904.. 

1905... 

1902 

1903... 

1904  .. 

1906.. 

1901... 

1908  .. 

1903... 

1904... 

1906  .. 


One  year  or  1 
]" Two  years  ... 

Three  years 
Four  years... 


XPiye  years., 

I 
J 


$^9,645 
878, 
1.193. 
56,318, 
64.863, 
78.165, 
446, 

66-;, 

1.020, 
1,380, 
17.1S4 
26.296 
30,362 
36.507 
42.492, 


I 
1121  \ 

841 
1511 
4121 
1621 

,348] 
851 
059 
861 ! 
7411 
0541 
,648! 
,0261 
,1601 
,034! 


582 

)87 

m 

t54 

25 

115 

166 

«.J27 

9.399 

13,694 

215.950 

342,956 

386,291 

491,696 

580,292 


i 


21]  1-2 

ll-4 

93  3-4 

311  1-6 

52 1  1-2 

75,  6-6 

00!  1^ 

OOl  3-8 

57  5-8 

281  7-8 

83i  1-10 

44.  3-10 

77;  1-2 

31'  7-10 

70i  9-10 


Totals 


$447,422,460;  $4,885,231  37; I  $2,691,2^  53 


$538,441  10 

1.746  93 

6,743  20 

80.725  72 

283,612  76 

575,346  46 

520  75 

2,222  63 

5.874  73 

11,982  50 

21.595  08 

102.886  93 

193.145  89 

344,187  42 

522.263  43 


General  Interrogatories. 

kept  open  after  the  close  of 
urpose  of  making  any   entry 

Vo 

tlon  of  company $21,693,566  70 

company 9,747. 2SS  04 

ing  biiHine.'is: 

2,763. S<10  26 

600,030  CO 

imed  risks  from  another  coni- 
statemt'nt  on  account  of  such 
which  the  original  company 
)   had    it    retained    the    risks. 

Yes 

d  fn  any  one  hazard  located 
int   any  deductions  whatever 

in  admitted  or  non-admitted 
$150,000  00 
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What  amount  of  Installment  notes  Is  now  held  by  the  company 84,839  95 

Have  any  of  these  notes  been  hypothecated,  sold  or  used  in  any  man- 
ner as  security  for  money  loaned  within  the  past  year? •oaa  iS 

Ket  cash  participating  premiums  received  during  the  year 1300  00 

Losses   lncurre<l   during  the  year   (less  re-insurance):    Fire  and   tor- 
nado             915,018  52 

Total  amount  of  the  company's  stocic  owned  by  the  directors  at  par 
value    85.39o  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

B'ire  and 
tornado  risks. 

Gross  risks  written   *^^'?S«'^  ?2 

Orqss  premiums  received ^55'^  ;5 

Losses    paid    I?'?AS  i? 

Losses  incurred   •• oi.4W  <4 


UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   beginning   of  year — |. 
Premiums  (net)  written  during^ 

year   i . 

Increase  in  re-insurance  fund..!. 


premiums] 


I 


$2,288,968  36!. 
319,164  69,. 


.|. 


Total        net 
earned    . . . 
Interest,     etc ,     received     (less' 
real  estate  taxes,  repairs  andi     _ 

expenses) $195,013  41 

Increase  in  accrued  interest,! 
market  valne.  nnadmltted  as-{ 
sets,  and  balance  of  profit, 
and  loss  items  for  year |       175,463  46 


Total  interest  earned. 

Total    premiums    and 
terest  earned 


Losses  (net)  paid  during  year. 
Decrease  in  net  unpaid  losses.. | 


$962.987  79 
37,969  27 


$l,969.il3  67 


370,476  87 


$2,026,901  36 


$2,340,290  54 


Total  net  losses  incurred. | I     $915,018  52| 

Expenses    paid    (not    Includlngi 
real  estate  taxes,  repairs  and! 
expenses  ner  profit  and  loss      ^^ 
Items)    1     $837,665  16 


Increase  unpaid  expenses  (on 
uncollected  premiums,  un- 
paid bills,  accounts,  etc..  In 
fiabir 


67,966  81 


hilities) 
Total  expenses  incurred. .| i       905.62197 


Total  losses  and  expenses*                       I  I    ,  fi9A  fiin  aq' 

incurred     \ 1,820.640  49,. 

Net  gain   for  the  year....' \ !      $519.660  051. 

Dividends    paid    to    stockhold-'  I 

ers.   595.895.02;   to   policy -hold-' 


ers,    $145.00    ■  i- 

Increase  In  same  due  to  stock-, 
nolders,  $30,104.98:  decrease  to 
policy-holders,   $53.00   ' 

Total    dividends    Incurredi 
for  year  I 


Increase   In    surplus   for  year.^ 
Surplus  end  of  year 


•  I 


$96.040  02,. 


30.051  98  . 

i 


126.092  00:. 


393,568  06 


$2,480,459  41 


'  Rnt'lo  of  total  ••net  losses  incurred",  to-total  "net  premiums  earned,"  46.4  per 

^Rn'tlo  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  45.9  per 
cent. 
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ANIOHOR  FIRE  INSURA:fsOE   OOMPAIJY,* 
CincmnaJti,  Ohio. 

[iQcorporated  Sept.  30,  1901;  commenced  business  June  I.  1902.) 

President,  JI.  DON*NELLY.  Secretary.  WM.  WOOD. 

Vice-President,  F.  D.  PRENTICE.  Home  Office,  228-230  W.  4TH  ST. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  Jan.  31,  1902. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      |628,779  57 


INCOME. 

Fire. 

Gross  premiums   |543,0&1  04 

Deduct   re-insurance,    rebate,   abatement   and   return 
premluma    100,465  98 

Total  premiums  (other  than  perpetuals) $442,585  06 

Interest  on  mortgage  loans  $7,231  84 

Interest  on  bonds  and  dividends  on  stocks 7,559  94 

Interest  from  all  other  sources 10  29 

Total  interest  and  rents   14 ,  802  07 

From  all  other  sources:  Contribution,  assessment,  brok- 
erage    13,943  78 

Total  income   1471,330  91 

Total  footings   11.000,110  48 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Includini?  $33,827.42  oc- 
curring In  previous  years)  $265,478  77 

Deduct  amount  received  for  salvage.   $19.82;  and  for 
re-Insurance  In  other  companies,  $6,602.18  5,622  00 

Net  amount  paid  for  losses |259 ,  856  77 

Commissions  or  brokerage   110, 869  08 

Scdaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   30, 800  94 

Rents    1,200  00 

All  other  taxes,  licenses  and  insurance  department  fees  13,286  24 

Loss  on  sale  or  maturity  of  ledger  assets 2 ,  119  01 


•Name  changed  to  Ohio  German  Fire,  Toledo,  O. 

I3-I. 
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All  other  disbursements: 

Traveling  expenses 6,483  28 

Local   board    643  09 

Loss  adjustments    5 ,  553  23 

Maps,  furniture,  fixtures    1 ,  132  50 

Office  expense  and  eundrles 2,286  94 

Telegrams,  express,  telephone   738  90 

Printing,  stationery  and  advertising   1,085  21 

Postage  and  exchange  1 ,  883  21 

Legal  expense  and  agents'  bonds 1 ,  667  80 

Profit  and  loss  account  (agents'  balances  charged  off)  10,887  77 

Total   disbursements    1450,493  97 

Balance    $549,616  51 


LEDGER  ASSETS. 

Book  value  of  real  estate,  uulneumhered  $125,758  79 

Book  vahie  of  bonds,  excluiling  luterost,  $194,676.63; 
ami  stocks.  $9.JJ57.50  204.534  13 

Cash  In  company's  office,  $21,79179;  deposited  in  bank. 
$99,893.43  121,685  22 

Aaouts*  balances  representing  business  written  sub- 
sequent to  October  1,  1905  96,463  56 

Agents'  balances  representing  business  written  prior 
to  October  1,  1905  * 1,174  81 

Total  ledger  assets   $549,616  51 


NON-LEIXJEB  ASSETS. 

Interej*t  due,  $1,108.16;  and  accrued,  $3,937.02,  on  mort- 
gages      $5.045  18 

Interest  accrued  on  bonds  and  stocks  1,469  26 

interest  due  and  accrued  on  other  assets 1,980  00 

Total    8,484  44 

Market  value  of  bonds  and  stocks  over  book  value 1,228  77 

Other  non-ledger  assets:    Furniture,  fixtures,   maps 4,091  11 

Gross  assets   1563,420  83 

DEDUCT   ASSETS   NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  maps  $4,091  11 

Agents'  balances,  representing  business  written  prior 
lo  Octolier  1,  1905  1,174  81 

Total   5,265  92 

Total  admitted  assets   |558,154  91 


LIABILITIES. 

(Jross  losses  adjusted  and  unpaid,  not  yet  due $25,300  07 

(Jross  claims  for  losses  in  proces.**  of  adjustment,  or 
in  8usi»ense,  including  all  reported  and  supposed 
losses    11.889  69 

Gross  claims  for  losses  resiste<i    10.300  00 

Net  amount  of  unpaid  losses  and  claims  |47,489  76 
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Gross  preminms  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  interest 
preminms  on  perpetual  fire  risks,  1336,^.63;  un- 
earned premiums  (fifty  per  cent.)  $166,829  26 

Gross  premiums  (ieisB  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $133,956.34;  un- 
earned premiums  (pro  rata)  78,140  70 

Total  unearned  prradums  as  computed  above 244,969  96 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 24,115  89 

Total  amount  of  all  liabilities  except  capital $316,575  61 

Capital  actually  paid  up  in  cash   $200,000  00 

Surplus  over  aU  liabilities  4i,579  30 

Surplus  as  regards  policy-holders   241 ,  579  30 

Total  liabilities 1558,154  91 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In   force   on   the  3l8t   day   of   December,    as    per   last 

years*   statement    $28,122,515  $433.864  71 

Written  or  renewed  during  the  year 31,320,410  543,05104 

Total    $59,442,925  $976,915  75 

Deduct  those  expired  and  marked  off  as  terminated 24.815.463  504,803  44 

In  force  at  the  end  of  the  year $34,627,462  $472,112  31 

Deduct  amount  reinsured   229  4,497  44 

Net  amount  in  force  $34,397,898  $467,614  87 

Recapitulation  of  Fire  Risks  ana  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

charirf'd,le88 

re-infurance. 


.Ha 


b*  a 


Amount 
of  premium 
unearned. 


1906 
{904 
}906 
J908 

1906 
19(M 
1906 
1902 
1903. 
1904. 
1905. 


One  year  or  less 

^Two  years J 

VXhree  rears j 

[poor  years j 

[  Five  years -! 

)  [ 

Totals 


$22,440,145 

31.620 

35,850 

3,693.119! 

2.649.1691 

5,058,a39l 


1^0001 

i.ooof 

34.2651 
75.ft^4r 

9(»,5S5! 
287. 422 1 


$333,658 

584 

624 

30.398 

37.01S 

59,5S9 

15 

15 

707 

5S7 

1.04S 

3,366 


1 

531  1-2 

871  1-^ 

29|  3-4 

971  1-6 

851  1-2 

60,  5-6 


5-8 

7-8 

3-10 

'  27    1-2 

:  82'  7-10 

1  32|  9-10 

1 1 

$34.3T7.S98f      $467,614  87 


r 


$166.829  26 

146  21 

468  21 

5,066  49 

18,509  42 

49,658  20 

9  44 

13  12 

212  13 

293  63 

7:J4  17 

3.029  68 


$244,969  96 


General  Interrogatories. 

Have  the  books  of  the  company  beon  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?   .* No 

Tbtal  premiums  received  from  oreanizatlon  of  company  $1,716.174  71 

Total  losses  paid  from  organization  of  company   1,033,178  85 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  e<iual  to  "that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has  this  been  done?  Yes 
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Largest  giross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deduction^  whatever 
for  reinsurance,  whether  the  same-be  in  admitted  or  non-admitted 

companies   |6,000  00 

lyosses  incurred  during  the  year  (less  reinsurance),     fire 268,310  96 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  $146,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

,  Fire  risliB. 

Gross  risks  written 1287,370  00 

dross  premiums  received  7,101  02 

Losses  paid    4.128  01 

Losses  incurred  4,179  06 


UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year 

Decrease  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn and   reinsurance  premiums. 

Increase  In   reinsurance  fund   


r 


Total   net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,   repairs  and   expenses).. 

Decrease  In  accrued  interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  icem  for 
year    


Total  Interest  earned 


Total     premiums     and     Interest 

earned     

Losses   (net)   paid   during  year 

Increase  in  net  unpaid  losses 


Total   net  losses  Incurred    

Expenses  paid  (not  Including  real  cs 
tate  taxes,  repairs  and  expenses 
nor  profit  and  loss  items) 

Increase  unpaid  expenses  (on  uncol 
lected  premiums,  unpaid  bills,  ac 
counts,  etc.,   in   liabilities)..... 


Total   expenses   incurred    

Total    losses    and    expenses    In- 
curred    


NVt  gain  for  the  year... 

Increase  in  surplus  for  year. 

Surplus  end  of  year   — 


$1,424  91 
21,487  14 


$28,745  SB 


23.635  28 


$269,866  77 
6,594  82 


$190,637  20 
5,911  63 


$442,586  06 


20,062  23 


$422,522  83 


62,381  13 


$226,461  59 


196,548  73 


$474,903  96 


463,000  32 


$11,903  64 


$29,675  66 


11,903  64 


$41,579  30 


Katlo  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  65  per 
v'ont. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  46  per 
cent. 
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AS6URANC5E  OOMPAJ^Y  OF  AiMMtlOA, 
New  York,  N.  Y. 

[Incorporated  February  25,  1897;  commenced  business  April  1,  1S97.] 

President,  R.  BLKECKBR  RATHBONE.        Secretary.  CHARLES  S.  CONKLIN. 
Vice  President,  ALBERT  R.  LEDOUX.  Home  Office,  46  WILLIAM  ST. 


Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  January,  1900. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  In  cash $400,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $997,696  96 

INCOTtfB. 

Fire. 

Gross  premiums   1669,766  13 

Deduct   reinsurance,    rebate,    abatement   and    return 
premiums   Z13.506  05 

Total  premiums  (other  thaa  perpetuals) |446,260  08 

Interest  on  bonds  and  dividends  on  stocks $28,661  61 

Interest  from  all  other  sources  1,655  03 

Total  interest  and  rents   30,316  64 

Profit  on  sale  or  maturity  of  ledger  assets 521  25 

Total  income   1477,097  97 

Total  footings    11,474,794  93 

DISBURSEMENTS. 

Bnre. 
Gross  amount  paid  for  losses  (Including  $47,481.00  oc- 
curring In  previous  years)  $284,436  55 

Deduct  amount  received  for  salvage^$6,013.49;  and  for 
reinsurance  In  other  companies,  $37,637.63 43.65112 

Net  amount  paid  for  losses 1240,785  43 

Commissions  or  bn^erage  138,452  21 

Salaries,  fees  and  all  other  charges  of   (^cers,    clerks, 

agents  and  other  employees 1 ,  595  00 

All  other  taxes,  licenses  and  insurance  department  fees  18,659  63 

All  other  disbnreements:  General  expense 13,028  26 

Total  disbursements    1412,520  53 


Balance   11,062,274  40 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest 1961,666  50 

Cash  deposited  In  bank 44,173  35 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  55,843  18 

Agients'  balances  representing  business  written  prior 

to  October  1,  1905 602  87 

Total  ledger  assets    11,062,274  40 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks |3,802  14 

Interest  accrued  on  other  assets  s 645  97 

Total    4,448  11 

Gross  assets    11,066,722  51 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior 
to  October  1.  1905  $602  37 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value  42,606  60 

Total 43,207  87 


Total  admitted  assets  $1, 023. 514  64 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses  $49.862  00 

Gross  claims  for  losses  resisted  3,340  00 

Total   153.20200 

I>e<luct  reinsurance  due  or  accrued  9,381  00 

Net  amount  of  unpaid  losses  and  claims  |43,821  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  lej¥*  from  date  of  policy.  Including  interest 
premiums  on  perpetual  fire  risks,  |36«,^6.84;  un- 
earned premiums  (fifty  per  cent.) $184,143  42 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $261,344.72;  un- 
earned premiums  (pro  rata)  150,663  01 

Total  unearned  premiums  as  computed  above 334,806  43 

Commissions,  brolcerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brolcers  8,137  85 

AH  other  liabilities:  Reserved  for  taxes  and  other  con- 
tingencies      7,760  97 


Total  amount  of  all  liabilities  except  capital.....       |394,526  25 

Capital  actually   paid   up  in  cash    $400,000  00 

Surplus  over  all  liabilities  228.988  39 

Surplus  as  regards  policy-holders    628,988  39 

Total  liabilities    $1,023,514  64 
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Risks  and  Premiums, 

Premiums 

Fire  risks.  thereon. 

In  force  December  31,  1904   $54,748,257  $683.415  23 

V»..>teu  or  renewed  in  1905 54,869  084  659.766  13 

Totals    $109,617,341  $1,343,184  36 

Deduct  expirations  and  canoeliations   51,231,234  634,617  50 

In  force  Deceml>er  31,  1905   $b8,386.107  $708.566  86 

Deduct  amount  reinsured   6,102,038  78.935  30 

Net  amount  in  force  $52,284,069  $629,63166 


Recapitulation  of  IFire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Oross  eg 

premiums      T  C 

charged,  less  I  g  S 

rt-insumnce.!   *•  a 


Amount 

of  premium 

nnearaed. 


1905.. 
1904.. 
1905.. 
1908.. 
1904.. 
19(»  . 
1902.. 
1903.. 
1904.. 
1905  . 
1901.. 
1902.. 
1903.. 
1901.. 
1905.. 


One  year 

[Twc  years ] 

JTh^exe.™ ....( 

V  Four  years •! 

}  [ 

't  Five  years 

J                                                   I 
Over  five  years 

TotWs 


$29,232.1971 

306,9021 

324,4971 

5.219,3701 

4.731,2101 

6,812^317 

210,880 

67.227 

100.332 

146,842, 

473,736 

533.4861 

1.144,7081 

1.0&4,529| 

1,924,3361 

2,50al 


$368,286 

3,196 

3,300 

45,176 

52.921 

76,819 

1,741 

V61 

1,590 

1.517 

7.963 

7,814 

14,848 

16.626 

26.956 

61 


841  1-2 
3?I  1-4 
2613-4 
06|  1-6 
68|  1-2 
171  5-6 
02)  1-8 
07    3-8 
53[5-8 
21i7-8 
791  1-10 
571  3-10 
65i  1-2 
56i  7-10 
62 I  9-10  i 
15|  p.  r. 


$184,143  42 

799  10 

2.520  20 

7,529  35 

26.460  84 

64,015  97 

217  63 

285  40 

994  08 

1,327  55 

796  38 

2.344  37 

7,424  33 

11.638  58 

24.260  96 

48  27 


$52,284,0691      $629,63156] |      $334.S06"T3 

\ 1 I -.^ 


General  Interrogatories. 

Have  the  boo^s  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  mnking  any  entry 

that  affects  this  statement/ No 

Total  premiums  received  from  orgnulzntlon  of  company $5,339,934  42 

Total  los}«es  paid  from  organisation  of  company   3.401,009  36 

Total  dividends  declared  since  commencing  business— cash 265,456  47 

In  ail  causes  where  the  company  has  uFsumed  rinks  from  another 
company,  there  should  be  cliarged  in  this  statement  on  account 
of  such  reinsurance  a  rescrAc  eiiual  to  that  which  the  origiinal 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has  this  been  done?    Yes 

Largest  gross  aggregate  amount  insured  In  any  one  hazaru  located 
anywhere  In  the  IJnited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-odmittcd 

companies  40.000  00 

Losses  incurred,  during  the  year  (less  reinsurance),  fire  228,540  43 

Total  amount  o*f  the  company's  stock  owned  by  the  directors  at  par 
value  208,800  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Oross  risks  written  $1 .002,560  oo 

<*ross  premiums  received  11,091  22 

Lf^es  paid  9.331  49 

Losses  Incurred    11 .435  49 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplas  be^iDiiIng  of  year  

$179,773  30 

Premiums  (net)  received  during  year 
Increase  In  reinsurance  fund 

$446.260  08 
19,947  11 

Total  net  premiums  earned 

$426,312  97 

Interest,  etc..   received   (less  real  es- 
tate taxes,  repairs  and  expenses).... 

130,316  64 
12.033  29 

Decrease  in  accrued  Interest,  market 
value,   unadmitted   ^fleets,   and   bal- 
ance  of   profit   and    loss   items   for 
year    

18.283  35 

Total  interest  earned  

$444.696  32 

Total     premiums     and     interest 
earned  

1 

Losses  (net)  paid  during  year 

$240,785  43. 
12.245  00 

Decrease  In  net  unpaid  losses 



$228,540-13 

Total   net  losses  Incurred 

Expenses  paid  (not  Including  real  es- 
tate   taxes,    repairs    and    expenses 
nor  profit  and  loss  items) 

$171,735  10 
4,894  30 

Decrease  unpaid   expenses  (on   uncol- 
lected   premiums,    unpaid   bills,   ac- 
count^,  etc.,  in  liabilities)   

'    166.840  80 

Total  expenses  incurred    

395.381  23 

Total    losses    and    expenses    in- 
curred  

Net  gain  for  the  year  

$49,216  09 

Increase  in  surplus  for  year 

49,215  09 

Surplus  end  of  year 

$228.988  39 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  63.61  per 
cent. 

Ratio  of  total  "expenses  incurred'*  to  total  inet  premiums  earned,"  38.24  per 
cent. 
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ATLANTA-BIRMINGHAM    FIRiE    INSURANCE 
COMPANY, 

Birmingham,  Alabama. 

[Incorporated  March  2,  1903;  commenced  business  May  21,  1903.] 

President,  J.  T.  DARGAN.  Secretary,  ROBT.  N.  HUGHS. 

Vice-President,  A.  D.  SMITH.  Home  Office,  EMPIRE  BUILDING. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  February  16.  1904. 


CAPITAL.  STOCK. 
Amount  of  capital  paid  up  in  cash $260,000  00 

Amount  of  ledger  assets,   December  31   of   previous 

year   $604,433  81 

Increase  of  paid-up  capital  during  the  year 27.500  00 

Increase  of  paid-up  surplus  during  the  year 27,500  00 

Extended  at 7    $659,433  81 

INCOME. 

Fire. 

Gross  premiums  $787,773  97 

Deduct   re-Insurance,    rebate,    abatement   and   return 
premiums     287,318  41 

Total  premiums  (other  than  perpetuals)   $500,455  56 

Interest  on  mortgage  loans  $744  19 

Interest  on  collateral  loans 803  30 

Interest  on  bonds  and  dividends  on  stocl^s 18,140  44 

Interest  from  all  other  sources  1,076  89 

Total  interest  and  rents 20,764  82 

Total  income   $521,220  38 

Total   footings    , $1,180,654  19 


DISBURSETvIENTS. 

Fire. 
Gross  amount  paid  for  losses  (including  $20,615.68  oc- 
curring In  previous  years)    $352,820  00 

Deduct   amount   received    for   salvage.    $8,304.03;    and 
for  re-Insurance  in  other  companies,  $81,354.02 89,658  05 

Net  amount  paid  for  losses $263,161  95 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)   26,567  10 

Commissions  or  brokerage   129,253  55 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  64,354  09 

Rents   2,853  00 

All  other  taxes,  licenses  and  insurance  department  fees  22,402  51 


Digitized  by  VjOOQIC 


202  ATLANTA-BIRMINGHAM   FIEE   INS.   CO. 

LiOS3  on  sale  or  maturity  of  ledger  assets 30  40 

All  other  disbursements:    Exchange,  postage,  advertis- 
ing, printing  and  supplies,  miscellaneous  accounts...  16,690  62 

Total   disbursements    $525,313  22 

Balance    $655,340  97 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens >4,850  00 

Loans  Becured  by   pledge  of  bonds,   stocks  or  other 

collaterals   1,00000 

Book  value  of  bonds,  excluding  interest 481,473  00 

Cash  in  company's  office,  $6,981  80;  deposited  in  bank, 

$46, 817.^0   53 . 799  00 

Agents*     balances,     representing     business     written 

subsequent  to  October  1.  1905  99,599  03 

Agents'     balances,     representing     business     written 

prior  to  October  1,  1905 718  45 

Other  ledger  assets:    Furn.  &  fixtures,  $6,008.16;  maps, 

$7,893.33   13,901  49 

Total  ledger  assets    $655,340  97 

NON-LEDGER  ASSETS. 

Interest  dne,  $75.00,  and  accrued,  $125.31,  on  mortgages  $200  31 

Interest  accrued  on  bonds  and  stocks 1,627  93 

Interest  accrued  on  collateral  loans  6  50 

Interest  accrued  on  other  assets  329  29 

Total   2,163  03 

Market  value  of  bonds  and  stocks  over  book  value 8,447  00 

Gross  assets   $665,951  00 

DEDUCT   ASSETS   NOT  ADMITTED. 

Bupplios,  printed  matter  and  stationery  and  maps $7,893  33 

t'urnlture,    fixtures   and    safes 6,0US  16 

Agents'      balances,      representing     busiuoss     written 

prior  to  October  1,  19o5  718  45 

Total   14,619  94 

Total  admitted  assets   $651,331  06 


LIABLLITIEIS. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense,  including  all  reported  and  supposed  losses       $15,342  16 
GroHS  claims  for  losses  resisted   1,956  00 


Total     $17.29S  IG 

Deduct  re-Insurance  due  or  accrued 6,032  12 


Net  amount  of  unpaid  losses  and  claims $11,266  04 

(Jross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  tire  risks,  $36^,lk>3.98: 
unearned  premiums  (fifty  per  cent.)  $184,476  99 

Gross  premiums  (less  re-lnsuranee).  received  and  re- 
celvaole,  upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $ll»7,24b'.54; 
unearned  premiums  (pro  rata)  124.862  73 

Total  unearned  premiums  as  computed  above 309,339  72 

Total  amount  of  all  liabilities  except  capital $320,605  76 
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Capital  actually  paid  up  In  cash  $250,000  00 

Sorplns  over  all  liabilities  80.725  30 

Surplus  as  regards  policy-holders   330,725  30 

Total  liabilities   $651,331  06 


Risks  and  Premiums, 

Premiums 

Fire  risl^s.  thereon. 
In   force   on   the  3l8t  day   of   December,    as   per   last 

year's  statement  $31,281.136  50  $530.407  39 

AVritten  or  renewed  during  the  year 62.753,393  00  787,773  97 

Total   $84,034,529  50  $1,318,18136 

Deduct  those  expired  and  marked  off  as  terminated 41,274.853  12  637,241  67 

In  force  at  the  end  of  the  year $42,759,676  38  $680,939  69 

Deduct  amount  re-insured  6,613,512  34  114,739  17 

^\;t  amount  In  force  $36,146,164  04  $566.200  52 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written 


Term. 


Amount 
covered. 


Gross 

premiums 
enarged,  less 
re-insurance 


^1 


Amount  of 
premium 
unearned. 


1904. 
1905 
190S. 
1904. 
1906. 
1908. 
1908. 
1904 
1905. 
1901. 
1902. 
1903. 
1904. 
19(6. 


One  year  or  lets  . 
(Two  years 

>•  Three  years 

}- Pour  years 


)-FiTe  years  . 


Totals. 


$24,621,352  00 

181,625  GO 

108,221  00 

964,539  56 

3.812,095  48 

5,257,297  00 

500  00 

800  00 

54.419  00 

39,350  00 

9.205  00 

8.875  00 

95,882  00 

278.345  00| 

713,258  00 I 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 


$368,953  98 
1,886  69 
826  46 
19,153  66 
68,452  09 
82,126  48 

9  00  1-8 
18  eO|  3-8 
569  82|  5-8 
648  221  7-8 
267  141  1-10 
240  95|  3-10 
2,109  79|  1-2 
6,741  811  7-10 
14,lbu  83(  9-10 


$36,146,164  01   $566,200  52 


$184,476  99 

471  67 

619  84 

3,192  28 

34.226  04 

66,772  06 

1  12 

6  98 

356  14 

567  19 

.26  71 

72  29 

1.054  89 

4,719  27 

12.776  25 


$309,339  72 


General  Interrogatories, 


t  open  after  the  close  of 
jse  of  making  any  entry 
No 

of  company $1,074,817  22 

pauy  431,890  91 

business: 

18.152  99 

26,41000 

imed   risks   from   another 

statement  on  account  of 

which  the  original  coni- 
had  it  retained  the  risks. 
Yes 

any  hazard  located  any- 

deductions  whatever  for 
idmitted   or   non-admitted 

$25,000  00 

durance):    K\re 261,519  60 

d  by  the  directors  at  par 
46,39000 
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Biisine88  in  the  State  of  Wisconsin  During  the  Year. 

Pire  risks. 

Gross  risks  written  $47t.366  00 

Gross  premiums  received  9,575  89 

Losses  paid   6,090  09 

Losses  incurred   , 6.466  24 


UNDERWRITING  AND  INVEOT'MENT  E3XHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Paid  in  during  year  

Surplus  beginning  of  year. 


Premiums  (net)  received  during  year. 
Increase   in    reinsurance    fund 


Total  premiums  earned 

Interest,  etc.,  received  Oess  real  es- 
tate taxes,  repairs  and  expenses) 

Increase  in  accrued  interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year  


Total  interest  earned  .. 

Total     premiums     and 
earned  . 


interest 


Losses  (net)  paid  during  year 

Decrease  in  net  unpaid  losses 

Total  net  losses  Incurred 

Expenses  paid  (not  including  real  es 
tate  taxes,  repairs  and  expenses  nor 
profit  and  loss  items)  


$20,764  82 


13.660  84 


1263.161  96 
1,642  35 


Total  expenses  incurred 

Total    losses    and    expenses 
curred   


in 


Net  loss  for  the  year 

Dividends  paid  to  stockholders.. 


$235,584  17 


$500,455  56 
73,879  88 


$426,675  68 


34,426  66 


$261,619  60 


235.684  17 


Total     dividends 
year    


incurred     for 


Decrease  In  surplus  for  year. 
Surplus  en^  of  year  


$26,567  10 


$461,001  84 


497.103  77 


$36,102  43 


26,667  10 


$27,600  00 
U6,894  83 


$143,394  83 


62,669  63 


$80,726  30 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  61.30  per 
cent. 

liatlo  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  66.22  per 
cent. 
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BOSTON  IN,SURAN(?E  COMPANY, 
Boston,  Massachnseits. 

[IncorporatcMl  December  23,  1873;  commenced  business  January  20,  1874.] 

President.  RANSOM  B.  FUI>LER. 
Vice- Presidents,   UEUBEHT  FULUiU,   CllAKLES  A.   FULLEtt,   WILLIAM   A. 

DODGE. 
Secretary,  THOMAS  II.  LOUD.  Home  Office,  No.  137  MILK  ST. 

Attorney  for  service  of  proce.ss  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  Sept.  23,  1896. 

CAPITAL.  STOCK. 

Amount  of  capital  paid  up  In  cash ,|1,000.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $3,749,164  98 

INCOME. 


Fire. 


Marine  and 
inland. 


Gross   premiums    

Deduct  re-lnsuranee,   rebate,   abatement 
and  return  premiums  


Total    premiums    (other    than    per- 
petuais)    


$1,087,743  63>  $1,348,657  93| 

I  I 

376.185  20         223,182  Oil 


1  I 

$711,560  43'  $1,125,475  921 

1 


^1,837,036  35 

Interest  on  mortgage  loans  $46.016  67 

Interest  on  collateral  loans 3.295  32 

Interest  on  bonds  and  dividends  on  stocks 81.391  88 

Interest  from  all  other  sourtes  ^. 11.238  87 

Gross  rents  from  company's  property 1.562  60 

Total  interest  and  rents 143,490  34 

Profit  on  sale  or  maturity  of  ledger  assets:  Dividend, 
National  Suffolk  Bank,  $52.00;  real  estate.  Orient 
Heights,   $345.59    397  59 

From  all  other  sources:  Refund  bank  tax 5,937  85 


Total  income   $1,986,868  13 


Total  footings    $5,736,033  II 
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DISBURSEMENTS. 


Fire. 

Marine 
and  inland. 

Gross  amount  paid  for  losses  (Including 
$22o, 616.66  occurring  In  previous  years. 

Deduct  amount  received  for  salvage, 
|8/,5€0.63:  and  for  re-lusuranco  In  other 
companies,  $261,107.48  

$376,684  07 
71,914  36 

$846,621  91 
266,763  76 

Net  amount  paid  for  losses 

$303,769  72 

$679,868  15 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)   

Conkmissions  or  brokerage   

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 
agents  and  other  employees 

Rents   ". 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets:  N.  Y.  Central 
and  H.  A.  A.  Co.,  $956.25;  real  estate,  Shawmut  ave- 
nue, foreclosed  and  sold  in  1905,  $474.26  

All  other  disbursements: 

Paid  on  account  of  contingent  salvage 

Doubtful  accounts   

Advertising,  printing  and  stationery  

Furniture  and  fixtures  

Boards  and  patrols   

Legal  expense   

Maps  

Miscellaneous  


$883,^37  87 

120,000  00 
310,040  39 

145,997  88 

17,383  33 

854  12 

285  19 

42,600  08 


1,430  51 

2,977  50 

9,661  95 
12,013  32 

1,485  55 

13,666  66 

615  10 

1,820  69 
24,025  80 


Total   disbursements    $1,588,495  94 


Balance    $4,147,537  17 


LEDGEai  ASSETS. 

Book  value  of  real  estate,  unlnnimhered 

MortK«i?e  loans  on  real  estate,  rtrst  liens 

Ivoans   serured   by   pledge  of   bonds,    stocks   or  otifer 

collaterals   

Book   value   of   bonds,    excluding   interest,    $544,400.^9 : 

and  stocks,  $1,430,531.82  

Cash  111  company's  office,  $1,213.48;  deposited  in  bank, 

5;w.>'55.34  

Agents'      balances^      represent  inj5     business      written 

subsequent  to  October  1,  1905  

Agents'      balances,      representing     business      written 

prior  to  October  1.  1905  

Bills  receivable,  taken  for  marine  and  Inland  risks.. 
Other  ledger  assets: 

Atlantic  >futual  Ins.  Co.  scrip 

Deposit  with  fire  boards  

linpjiUl  return  premiums  on  rc-lnsurance 

Unpaid  re-lusurauce  on  lo.sscs  


$15,000  00 
1,132,916  00 

71,000  00 

1,974,932  41 

600.068  82 

266,694  S9 

13,802  83 
69.196  96 

1.050  00 

200  00 

67  37 

2,608  h9 


Total  ledger  assets  $4,147,537  17 
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NON-LEDOEB  ASSETS. 

Interest  due,  $8,344.27,  and  accrued,  $2,144.40,  on  mort- 
gages         $10,488  67 

Interest  due,  $600.00,  and  accrued,  $4,098.33,  on  bonds 
and  stocks  4.698  33 

Interest  due  on  collateral  loans  212  50 

Total 15,399  50 

Market  value  of  bonds  and  stocks  over  book  value 287,969  56 

Gross  assets   $4,450,906  23 

DEDUCT   ASSETS   KOT  ADMITTED. 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1906  $13,802  8? 

Bills  receivable,  past  due,  taken  for  marine  risks 6,48107 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  vaiue:  Unpaid  return  premium  and 
losses,  on  unauthorized  companies 327  70 

Total 20,611  60 

Total  admitted  assets   $4,430,294  63 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (dne,  $6,706.86;  not 
yet  due    $7,257.6i)   ^i3,964  50 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense,  including)  all  reported  and  supposed  losses       255,658  76 

Gross  claims  for  losses  resisted  S.ObO  00 

Total $272,673  26 

Deduct  re- insurance  due  or  accrued  36, 158  20 

Net  amount  of  unpaid  losses  and  claims $237,515  06 

,  received  and  re- 
Ire  r!sk.s,  running 
llcy,  including  iu- 
e  risks,  $499,2i>5.91; 

t.) $249,647  95 

,  received  and  re- 
ire   rfsks,    running 

policy,  $643,124.23; 
356.877  74 

(cash  and  bills), 
unexpired  Marine 
16,359.5*1;  unearned 
15,359  91 

(cash   and   l)llls), 
unexpired  Marine 
us  (60  per  cent.)...        397,567  15 
nonnt  received  for 
emluuis  (pro  rata)  1,859  95 

Total  unearned  oremiums  as  computed  above  ...     1,021,312    70 
and  other  charges  due  or  to  be- 
ad brokers  (estimated)    33,083  71 

4,418  15 

•ntingent  salvage  account 2,977  50 

all  liabilities  except  capital $1,299,307  12 

cash   $1,000.000  00 

2.1:^0.987  51 

cy-holders   3,130,987  51 

$4,430,294  63 
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Risks  and  Premiums. 


Fire  risks. 

Premiams 
thereon. 

Marine  and 
inland  risks. 

Premiums 
thereon. 

In  force  on  the  3l8t  day  of 
December,  as  per  last  year's 
statement    

Written  or  renewed  during  the 
year    

1    |122,329,7S6|  ^.251,994  31 
111.153,754;    1,087.745  63 

n3.238.9S9 
153.798,58:j 

$487,533  39 
1. 348.657  33 

Total    

Deduct      those      expired      and 
marked  off  as  terminated.... 

In  force  at  the  end  of  the 

year    

Deduct  amount  re-Insured 


-I- 


-1- 


$233,483,5401  $2,339,739  941  $167,037.5741  $1,836,197  32 
90,995,190]   920.481  97J   144,96^1.7861  1,127.073  20 


$142,488,350 
28.353,095 


$1,419,257  97 
276,837  83 


Net  amount  In  force  |    $114,135,255  $1,142.420  14 

I 


$22,072.7SS 
5(58,408 


$709,124  12 
31,152  SO 


l21,o«M.380J   $677,971  82 
I 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term 


Amount 
covered. 


Qross 

premiums 

charged,  less 

re-insurance. 


o  « 
«  « 


Amount    • 
of  premium 
unearned. 


1905 

1904 

19a'i 

1903  .... 

1904 

1905 

1902 

1903 

1904 

1905 

1901 

1902 

1903 

1904..  . 
1905 


One  year  or  less  . 
[■Two  years 

i 


Three  years . 


Four  years. 


Five  years  . 


Totals. 


I 

$43,477,131! 

503,9111 

436,9841 

9,953. 53l| 

13.334,203; 

17.100,5081 

137.613 

188,430 

202.802 

23S.702 

4.069.128 

4.634.149 

5.S21.265 

6.71^.779, 

7.323^1191 


$499,295 

3.095 

3,305 

86,964 

114.219 

138,151 

1.122 

1,815 

1.783 

2,065 

41.207 

46.773 

55,642 

69.516 

'M.463 


Di;  1-2 

40;  1-4 

19'  3-4 

m  1-6 


1-2 
r>-G 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
831  1-2 
25i  7-10 
67 I  9-10 


$114,135,2551  $1,142,420  14 

I 


$249,647  96 

773  85 

2,478  90 

14.494  00 

57.109  88 

115.126  13 

140  i6 

680  68 

1,114  47 

1.806^7 

4.120  73 

14.031  95 

29.321  42 

48,661  38 

67.017  22 


$606.526  69 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business   December  31   Inst,   for  the  purpose  of  making  any  entry 

that  affects   this   statement?    

Total  premiums  received   from  organization  of  company $41,509, 

Total  los.ses  paid  from  orjjanlzation  of  company 27.005, 

Total  divdends  declared  since  (Minimenclng  dividends— cash 2,840, 

In  all  eases  where  the  <'onipany  has  a>sunie<l  risks  from  another 
ctimpany,  there  shonld  be  charped  In  this  statement  on  acount  of 
such  reinsurance  a  reserve  e(|ual  to  that  wlibh  the  original  com- 
pany would  have  been  required  to  chargi?  had  it  retained  the  risks. 

lias   this  been   done?    

I^jirpest  gross  aggregate  amount  Insured  in  jiny  one  hazard  located 
anywhere  in  the  I'nlted  Stales,  without  any  deductions  whatever 
for  re  insurance,  whether  the  same  be  In  admitted  or  non-ad- 
mitted  companies     (Uetained   line,   $20.COO): 

Fire $70, 

Marine    289 

Losses  Incurred  during  the  year  (le^s  re-Insurance): 

Fire    $317, 

Inl.ind  Marine  and  Ocean  Marine  600, 

Total  amount  of  the  eompjiny's  stock  owne<i  by  the  directors  at  par 

value 133 

Total  amount  loaned  to  stockholders,  not  officers  3 


No 
262  80 
469  04 
000  00 


Yes 


000  00 
345  00 


120  50 
494  15 


200  00 
000  00 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

Marlr,*}  and 
Inlniid  risks. 

iirosn   risks   written    $3,534,893  00 

(vroSvS  preniiunis  received    10,650  88 

losses  paid    14,343  66 

Losses  Incurred  17,365  56 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Rnrplus  bejirlunlng  of  year  

Premiums  (net)  received  during! 
year    

Increase  In  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  re-insur- 
ance premiums  

Increase  in   re-insurance  fund. 

Total        net        premiums 

earned    

Interest,  etc.,  received  (less 
real  estate  taxes,  repairs  and 

expenses)    

Increase  in  accrued  interest, 
market  value,  unadmitted  as- 
sets, and  balance  of  profit 
and  loss  Items  for  year 


11,837.036  35 


$334  89 
200,303  301 


200,638  19 


1142,357  03 


62,093  77 


Total  Interest  earned. 


J. 


$1,636,398  16 


Total    premiums    and    in-j 

terest  earned   | |. 

losses  (net)  paid  during  year..|      $8^3,657  871. 
Increase  in  net  unpaid  losses...!  8,510  071. 


.1       204.560  80 

1 


$1,870,312  09 


$1,840,848  96 


Total  net  lopses  Incurred.  I 

Expenses    paid    (not    Includlngl 

real  estate  taxes,  repairs  and!  i 

expenses  nor  profit  and   lossi  j 

Items  I  $663,il0r5| 

Increase    unpaid    expenses    (oni  I 

uncollected  premiums,  unpaid!  | 

bills,  accounts,  etc..  in  llabll-!  I 

ities)     i  4,314  63 


I      $892,147  94 


Total    expenses   incurred.  |       568,025  60! 

I 1 

Total  losses  and  expensesi  |  | 

incurred    | M I    1.460.173  541. 

I  I  I .. 

Net  gain  for  the  year I I |      $380,675  421. 

Dividends  paid  to  stockliolders! |      $120,000  00 1 j. 


Total    dividends    Incurred! 
for  year   j. 


IncreaFe  In  surplus  for  year. 
Surplus  end  of  year 


120.000  00'. 


.1        260.675  42 

I- 


.1  $2,130,987  :.l 

I 


Ratio  of  total  **net  losses  Incurred"  to  total  "net  premiums  earned.*'  C4  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned.*'  34  per 
cent. 


I4-I. 
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liRlTlSll  AMEiaCAN  INSl'IUXCE  COMPANY, 

New  York,  N.  Y. 

[Incorporated   February,  1898;  eouiiiienecd  business  Februarj',   1898.] 

President,   KLEAZKU  J.  KNOWLKS.  Secretary  pro  tern.,  C.  V.  HOWAKD. 

Vice  I'resldent.  KUE1>  B.  CARlMC.VrKU.    Home  Office,  45-47  CEDAIl  ST. 

Attorney  for  service  of  process  In  Wisconsin.  Comu)!«sioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  June.  1899. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $467,724  28 

INCOME. 

Fire. 

(iross    premiums    $577,435  62 

Deduct    reinsurance,    rel;ate,    abatement    and    return 
premiums  115.918  74 

Total  premiums  (other  than  perpetuals)   ^431, 516  88 

Interest  on  bonds  and  dividends  on  stocks $13,^0  00 

Interest  from  all  otlier  sources  25  G5 

Total  interest 13,675  65 

Profit  on  sale  or  maturity  of  ledger  assots 53  12 

Total  Income    $445,245  65 

Total  footings   $912,969  95 

DISBURSEMENTS. 

Fire. 
Gross  amount   paid   for  losses   (Including  $8,967.66  oc- 
curring In  previous  years)  $231,130  31 

Deduct  amount  received  for  salvage,  $3.1(r7.SO:  and  for 
reinsurance  In  other  comimnlcs,  $16,st4.22  19,952  02 

Net  amount  paid  for  losses  $211 ,168  29 

Commissions  or  brokerage 122,989  43 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  8,862  32 

Ronts 1,987  50 

All  other  taxes,  licenses  and  insurance  department  fees  6,220  54 
All  other  disbursements:  Postage  and  express.  $1  479.51; 
stationery,  printing  and   advertising.  $1,578.32;    local 
.     board,     $3  111.63;     miscellaneous     expense,      $567.14; 
maps,   $332.32;    adjustment  expense,   ^3,435.75;    travel- 
ing expense,   $150.84     10,655  51 

Total   disbursements    $361,883  59 

Balance    $551,086  34 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  Interest,  $216,052.00; 
and   stocks,    $204,993.75    $421,045  75 

Cash  in  companys  office,  $4,308.32;  deposited  In  bank, 
$62,627.36  56,925  68 

Agents'  balances  representing!  business  written  sub- 
sequent to  October  1.  1935  73,104  91 

Total  ledger  assets  $551,086  34 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks  3,350  00 

Market  value  of  bonds  and  stocks  over  book  value 8,598  00 


Total  admitted  assets   $563,034  34 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses    $20.467  49 

Gross  claims  for  losses  resisted  620  00 

Total    $21 .0.S7  49 

Deduct  reinsurance  due  or  accrued 3,434  13 

Net  amount  of  unpaid  losses  and  claims $17,653  36 

Gross  premiums  (leps  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  ri«»ks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $360,980.70;  un- 
earned premiums  (fifty  per  cent.)   $180,490  35 

Gross  premiums  (lees  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $145,867.61;  un- 
earned premiums  (pro  rata)  86,637  50 

Total  unearned  premiums  as  computed  above 267,127  85 

Re-insurance  premiums    2 ,  237  11 

Total  amount  of  all  liabilities  except  capital $287,018  32 

Capital  actually  paid  up  in  cash  $200.000  00 

Surplus  over  all  llabilitlea  76.016  02 

Surplus  as  regards  policy-holders 276,016  02 


Total  liabilities  $563,034  34 

Risks  and  Premiums. 

Premlinns 
Fire  risks.  ther^'on. 

In  force  on  the  3l8t  day  of  December  of  the  preceding 

year    $38.06.f;,fi.'?2  $409,405  ^o 

Written  or  renewed  during  the  year 48,842.871  577,435  62 


Total    $86.90S..tO.'?  $986.Sil  r2 

Deduct  those  expired  and  marked  off  as  terminated 39,777,509  434.269  82 


In  force  at  the  end  of  the  year $47,130,994        $552,571  70 

Deduct  amount  reinsured    3.447,913  45,723  39 


Net  amount  in  force  $13,683,081        $506,848  31 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 


1905. 
1904. 
1903. 
1904 
1905. 
1902. 
1903. 
1904. 
1905. 
1901. 
1902. 
1903. 
1904 
1905 


Term. 


Amoant 
covered. 


One  year  or  less  . 
Two  years  

f  Three  years 


}■  Foar  years 

I 
J 


^Five  .vears  . 


Total. 


I 

$30,108,318 

103,474 

2,296,343 

3,758,862 

4,402,861 

61,4991 

46.854 

108,214 

91,226 

86,871 

309.884 

492,852 

878,521 

937.302 

-I- 


Qross 

premiams 

charged,  leas 

re-insaraDce. 


1360,980  70 

879  10 

22.829  18 

35,542  07 

45.080  46 

493  85 

296  40 

892  25 

675  94 

1,472  05 

4,241  84 

7,742  41 

12.440  08' 

13,281  98 


II 

O  ed 

OS  « 


$43,683.0811      $506,848  31 


I 


1-2 

1-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-« 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount  of 
premium 
unearaed. 


$180,490  35 

219  80 

3,804  86 

17.77103 

37,567  05 

61  73 

111  15 

667  66 

59144 

147  20 

1,272  65 

3,871  20 

8.706  05 

11,963  78 


$267,127  85 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31   last,   for  the  purpose  of  making  any  entry 

iiiat  affects  this  statement?   No 

Total  premiums  received  from  organization  of  company $1,816,408  93 

Total  losses  paid  from  orgiin!zation  of  company 1,042,93134 

Total  dividends  declared  since  commencing  business— cash 5,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany   would    have   been    required    Id   charge    had    it    retained    the 

risks,    lias  this  been  done?  Yes 

Largest  gross  aggregate  amoun^t  Insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    $20.000  00 

I..osse8  incurred  during  the  year  (less  reinsurance),  flre 217,304  11 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value  176.000.00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

<;ross   risks    written    $982.037  00 

(Jross   premiums  received    16,410  67 

Losses   paid    8.915  86 

Losst's    Incurred 8.890  01 
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UNDERWRITING  AND  INVEOTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   beginning   of   year 

Premiums  (net)  received  during  year 

Decrease  In  eross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn  and   reinsurance  premiums. 

Increase  in  reinsurance  lund 


Total  net  premiums  earned   

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses) 

Increase  in  accrued  interest,  marl^et 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year    


Total  interest  earned 


Total     premiums     and     interest 

earned  ,, 

Losses  (net)   paid  during  year 

Increase  in  net  unpaid  losses 


i 


$431,516  88 


$35  49| 

i.052  13       66,016  64 


,  $366,500  24 


$13,675  65 


13,255  22 


I 


Total  net  losses  incurred 

Expenses  paid  (not  including  real  es- 
tate   taxes,    repairs    and    expenses 
"  fo 


$211,168  29 
6,135  82 


26.930  87 


$217,304  U 

i    150,715  30 y.. 


$292,431  11 


nor  profit  and  loss  items). 

Total    losses    and    expenses    in 
curred   I i 

Net  gain  for  tlie  year | i I    $24,41170 

Increase  in  surplus  for  year | 


368,019  41 


Surplus  end  ox  year 


I 


$51,604  32 


24,411  70 


$76,016  02 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  59.4  per 
cent. 

Ratio  of  total  ''expenses  incurred"  to  total  "net  premiums  earned."  41.2  per 
cent. 
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liUFFALO    (^O^OIEROIAL    INSnUN(^E    COiMPANY, 

Bvffalo,  Neir  Y&rl\ 

[IncirpoiatcHl  Apill  loth,  1S96;  oommenred  buBincHH  April  16,  1896.] 

President.  JOHN  G.  WICKSKR.  2d  Vice  Pres.,  OLIVER  J.  EGGERT. 

Vice  President,  JOHN'  P.   DlEIIL.  S^rretnry.  GIX).   II.  HOFHEINS. 

Home   OtHre.   455   MAIN    STREET. 

Attorney  for  service  of  proooss  In  Wisconsin,  CommlsRioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  May  19,  1896. 

CAPITAL  STOCK. 
Amonnt  of  capital  paid  up  In  cash  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $500,028  44 

INCOME. 

Fire. 

( Jross    premiums    1349,972  37 

I»c<luct  reinsurance,  rcl)ate.  altatement  and  return 
premiums    63,486  50 

Total  premiums  (other  than  perpetuals) $280,485  87 

Interest  on  mortfitij^c  loans  $6,106  78 

Interest  on   l>onds  and  dividends  on   stocks 11,142  82 

Total  interest  and  rents 17,249  60 

Profit  on  sale  or  maturity  of  ledger  assets 518  00 

Total  income $304,253  47 

Total  footings $804,281  91 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  ioss(>s  (inciuding  $11,818.25  oc- 
curring;  In    previous  years)    $128,198  51 

Deduct  amount  received  for  salvMjje.  $%r».40;  and  for 
reinsurance  in  otiier  compjinles,  $1.326.G9 2.293  09 

Net  amount  paid  for  losses $125,905  42 

PaUl  stockholders  for  interest  or  dividends 16,000  00 

Commissions   or   brokerage 75 ,  591  93 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   8,725  08 

Rents 483  36 

All  other  taxes,  licenses  and  insurance  department  fees  7,172  05 

Los.s  on  sale  or  maturity  of  ledger  assets 1,725  26 

All  other  disbursements:     Expense  account,  $11,170.11; 

printing  account,  $947.12   12,117  23 

Profit  and  loss  11  31 

Total  dLsbursements  $247,731  64 

Balance , $556,550  27 
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LEDGER  ASSETS. 

Mortgagp  loans  on  real  estate,  first  liens ^136, £00  00 

Book  value  of  bonds,  excUidlng  interest    2Sl,7c.O  00 

Cash   in   company's  office,   $69.87;   deposited    In   bank, 

1100.853.93   105,923  80 

Agents*    balances  representing  business   written    sub- 

8e4iuenf  (o  October  1,  1905 32.076  47 


Total  ledger  assets $556,550  27 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  J J659  19, 

Interest  accrued  on  bonds  and  stocks  1.402  42 

Total 2,0C1  Gl' 

Total  admitted  assets $558,611  88 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $500.00;  not  yet 
due.  I67.97)   $567  97 

Oross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses  12.76'>  03 

Gross  claims  for  losses  resisted  1,000  00 

Net  amount  of  unpaid  losses  and  claims , . .       .$14,333  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  fire  r!sks,  $216,712.81;  un- 
earned premiums  (fifty  per  cent  ) $108,256  41 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $186,903.95;  un- 
earned premiums  (pro  rata)  106,438  23 

Total  unearned  premiums  as  computed  above 214,794  64 

All  other  liabilities:     (Contingent  reserve 5,000  00 


ToUl  amount  of  all  liabilities  except  capital $234,127  64 

Capital  actually  paid  up  In  cash  $20u,000  00 

Surplus  over  all  liabilities   * 124.484  24 

Surplus  as  regards  policy-holders 324,484  24 

Total  liabilities  $558,611  88 

Risks  and  Premiums. 

Premiums 
Fire  risks  th^nMui. 

In  force  December  31.  as  per  last  year's  statement $30,35S.924        $359,554  91 

Written  or  renewed  during  the  year   i-i.466,380  349.972  37 


Total    $o8.S26.304         $709.527  28 

Deduct  those  explre<l  and  marked  off  as  terminated....       23.042,553  291.815  30 


In  force  nt  the  end  of  the  year $35,782,751        $117,711  9S 

Deduct  amount  reinsured   1,. 392. 643  14.095  22 


Net    amount    in    force    $34,390,108         $103.616  76 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

written. 


Term. 


A  moan  t 
covered. 


Gro«? 

nreminms 

rb^rred,  li-s* 

re-insartincA 


Amonnt 

of  preminm 

uuearned 


1906. 
1901. 
1905. 
190S. 
1904. 
1905. 
190e. 
1908. 
IVH. 
1915. 
1901. 
1902. 
190S. 
1904. 
1906. 


One  year  or  less 

[Twojears j 

(Three  years \ 

]  { 

I^Foar  years -i 

I  i 

I  I 

)-PlTe  years < 

J  I 

Totals 


116,123.7951 

62.699 

82.2521 

3.510.722' 

5.012.760] 

5.892.7761 

48.680! 

71,350' 

60.2501 

4S,125I 

345.7781 

484,9411 

622.8121 

889,8601 

1.133,3281 


$216,712  81 

612  62! 

577  l:3i 

31,809  54i 

45.674  441 

52.706  43i 

429  811 

660  661 

561  22! 

512  50 

5.041  521 

7.334  101 

10.382  89! 

14.254  90) 

16.546  031 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

S-8 

5-8 

7-8    ! 

1-10  I 

3-10  I 

1-2    I 

7-10^ 

9-10  I 


$1(^.356  41 

128  15 

432  96 

5.301  59 

22.7S7  22 

43,922  03 

53  73 

247  74 

350  76 

448  43 

5M  15 

2.200  23 

5.191  45 

9,978  36 

14.891  43 


134.390. lOSI      $403,616  761. 


$214,794  64 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
hnslness  December  21  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement? M^ 

Total  premiums  received  from  oronnlzntion  of  company $1,&12.714  51 

Total  losses  paid  from  organization  of  company 852.564  84 

Total  dividends  declared  since  commencing  business,  cash 59.000  00 

In  all  eases  where  the  company  has  assumed  rl.sks  from  another 
company,  there  should  be  charged  In  this  statement  on  accnnnt 
of  such  reinsurance  a  rfser\-e  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done? Yes 

Largest  gross  aggregate  amount  Insured  Jn  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  $15,000  00 

T»sses  Incurred  during  the  year  (less  reinsurance),  fire 126,920  17 

Total   amount  of  the  company's   stock   owned   by   the   directors  at 

par  value  70,500  00 

Total  amount  loaned  to  directors  or  other  officers  9,000  00 

leaned  to  stockholders,  not  officers   4,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross   risks    written    $441,625  00 

rjross   premiums   received    6.717  79 

I^>s*8es   uaid    5,118  65 

Ix>8se8    Incurred    5.118  65 
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UNDERWRITING  AND   INVESTMENT  EDCHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Furplus  beginning  of  j*enr i. 

rremlums  (net)  received  during  yearl. 
Increase  in  reinsurance  fund 


$286.4S5S7 ,. 
28.177  75  . 


Total  net  premiums  earned ] ]  $258,308  121 

Interest,   etc.,   received    (less   real   es-  I  | 

tate  taxes,   repairs  and   expenses)..     $17,249  60 j. 
Decrease  in  accrued  Interest,  marlset 

value,   unadmitted   assets,   and   bal-  ! 

ance   of   profit    and    loss    Items    for 

year    1,224  74 


Total  interest  earned 


Total     premiums     and     interest 

earned     

losses  (net)  paid  during  year 

Decrease  in  net  unpaid  losses 


Total   net   losses  incurred    

Expenses  paid  (not  includingi  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  items) 


Total    losses    and    expenses    in 
corred   .  •• 


16.024  86 


$125,905  421 
496  77 


$274,332  98 


$125,408  65 
104,089  65 


Net  gain  for  the  year 

Dividends  paid  to  stockholders 
Contingent    reserve    


$100,649  56 


229.498  30 


$16.000  001. 
5.000  00!. 


$44,834  68 


I 

Total  dividends  Incurred  for  year] ( j     21.000  00 

I  I 

Increase  In  surplus  for  year t .i 


Surplus  end  of  year 


I 


23,834  68 


$124,484  24 


Ratio  of  total  "net  iosfcs  Incurred"  to  t/tal  **net  premiums  earned,'*  48.55  j>er 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  40.22  per 
cent. 
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BUFFALO    GmtlLV^"    IXSURAXOE    OOlArPAN-Y, 

Buffalo,  New  York, 

[Incorporated  February  15,  1807;  eomme^iped  buRiness  February  16,  1867.] 

President,  OLIVER  J.  DfUIERT.  Secretary,  CIIARLE.S  A.  OEORGER. 

Vice  President,  JACOB  DOLI).  Ilorae   Office,  447-49  MaIN   ST. 

Attorney  for  service  of  process  In  Wisconsin,  Commtsaloner  of  Insurance. 
Date  of  adm'sslon  Into  Wls^consln,   March.  1S76. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  In  cash...,^, $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,301,611  51 

INCOME. 

Fire. 

Gross  premiums  ^ 1698,623  52 

Deduct    reinsurance,    rebate,    almcemeut    and    return 
premiums    158.349  65 

Total  premiums  (other  than  perpetuals) $540,273  87 

Interest  on  mortgage  loans  $21.003  57 

Interest  on  collateral  loans  863  20 

Interest  on  bonds  and  dividends  on  s^tocks 47.299  07 

Interest  from  all  other  sources 3,28150 

Gross     rents     from     company's     property.     Including 

$2,000.00  for  company's  own   occupancy    23,570  97 

Total  interest  and  rents 96,018  31 

From  all  other  sources: 

Brokerage  3,705  45 

Profit  and  loss  20,000  00 

Total   Income   $659,997  63 

Total  footings 12,961,609  14 


DISBURSEMENTS. 

Fire 

CJrops  amount  paid  for  losses  (including  $14,508.61  oc- 
curring in  prcvbMis  years)  $253.412  27 

Deduct  amount  received  for  salvagic,  $2.26IJ.26;  and  for 
reinsurance   in   other   coiai»anles,   $25,176.28 27,545  55 

Net  amount  paid  for  losses $225,966  73 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Commissions  or  brokerage 141,739  78 

Salaries,  fees  and  all   other  charges  of  officers,  clerks, 

agents  and  other  employees 32,004  85 

Rents  for  company's  own  occupancy 2,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  24,745  28 

Taxes  on  real  estate  13,503  85 

All  other  taxes,  licenses  and  insurance  department  fees  12,387  46 

Loss  on  sale  or  maturity  of  ledger  assets 19,097  65 
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All  Other  disbursements: 

Prtnting 2,340  02 

Traveling 2,399  33 

Elxpense    18,280  53 

Profit  and  loss  7,296  02 

Total  disbursements  1561,761  50 

Balance $2,399,847  64 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unlncumherod  $332,000  00 

Miortgage  loans  on  real  estate,  first  liens 449,205  00 

I^ans  secured  by   pledge  of  Imuds,   stocks  or  other 

collaterals   8,950  00 

Book  value  of  bonds,  excluding  Interest 1,352,500  00 

Cash  in  company's  office,  1668.38;  deposited   in  bank, 

1189.962.79    190.63117 

Agents'   balances  representing  business  written   sub- 

setiuent  to  October  1.  1905  66,561  47. 

Total  ledger  assets  /. 12.399,847  '64 


NON-LEDGER  ASSETS. 

Interest  due,  $1,284  06;  and  accrued.  13,741.95,  on  mort- 
gages      $5,026.01 

Interest  accrued  on  bonds  and  stocks  7,708  01 

Rents  due  on  company's  property  or  lease 518  63 

Total   '. 13,252  65 

Total  admitted  assets   $2,413,100  29 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $2,014  64 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  ineludlngi  all  reported  and  supposed 
losses 18.89557 

Gross  claims  for  losses  resisted  2.350  00 

Net  amount  of  unpaid  losses  and  claims $23,260  11 

Gross  premiums  (less  re-Insurance)  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  nre  risks.  $340,338.74; 
unearned  premiums  (ttf ty^  per  cent.)  $170,169  37 

Gross  premiums  (less  re-Insurance),  receive*!  and  re- 
ceivable, upon  all  unexpired  lire  risks,  running 
more  than  one  year  from  date  of  policy.  $616,649.63; 
unearned  premiums  (pro  rata)  328.896  52 

Total  unearned  premiums  as  computed  above 499,065  89 

All  other  liabilities:     Reserve  for  contingencies 50,000  00 


Total  amount  of  all  liabilities  except  capital $572,326  00 

Capital  actually  paid  up  In  cash  $200,000  00 

Surplus  over  all  liabilities   1,640.774  29 

Surplus  as  regards  policy-holders 1,840.774  29 


Total  liabilities   $2,413,100  29 
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Risks  and  Premiums. 

Preiuliiins 

Fire  risks.  thereon. 
In   force  on   the  3l8t  day   of   December,   as   per   last 

year's   statement    $93,854,891  $973.646  03 

Written  or  renewed  during  the  year 63,580,987  698,623  52 

Total    $157,435,878  $1,672.268  55 

Deduct  those  expired  and  marked  off  as  terminated 56,249.474  632.676  98 

In  force  at  the  end  of  the  year $101,186,404  $1,039,591  57 

Deduct  amount  re-Insured   8,732,148  82,803  20 

Net  amount  in  force  $92,454,256  $956.988  37 


Recapitulation  of  'Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Amount 
covered . 


Gross 

prom  in  ms 

chanredjesp 

re-insurance 


4ia   b 

to  9 


Amount 

of  premium 

unearned. 


1905.. 

1904.. 

1905  . 

190< 

1904.. 

1905.. 

1902.. 

1903.. 

1904  . 

1905  . 

1901  . 

1902  . 
190;^.. 
1904.. 
1905.. 


One  year  or  less , 

^  Two  years j 

>Three  years -j 

K  ' 

}^  Four  years ^ 

I  I 

i  I. 

1  r 

>  Five  years -! 

J  i 

Totals 


$27,032,070 

175.410 

155. 96& 

13.618.598 

16,305.519 

18,366.337 

305,440r 

329.150 

366.3001 

380.123, 

2.455,90S| 

2.761.2531 

2.958.9201 

3,323,5161 

3.878.7171 

-1- 


$340,338  74 

1.418  35| 

1,647  49! 

115.128  87| 

137.216  4l| 

150.766  15| 

2,472  61 1 

2,625  111 

3,120  99 

3,335  60 

31.280  19 

36,993  80 

39,179  07 

42.127  21 

49.337 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5^ 

7-8 

1-10 

3-10 

1-2 

7-10 

MO 


$92,454,2561      $956,988  37  . 


$170,169  37 

354  59 

1,235  62 

19,188  15 

68,608  20 

125,638  46 

309  08 

984  42 

1,950  62 

2,918  65 

3.1^  01 

11,098  14 

19.589  54 

29,489  04 

44.404  00 


$499.065  89 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31   last,   for  the  purpo.«<e  of  making  any  entry 

that  affects  this  statement?  

Total  premiums  received  fropi  organization  of  company $12,3^, 

Total  losses  paid  from  organization  of  company 5.934, 

Total   dividends  declared   since  commencing  business — cash 1»445, 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  company  would 
have  been  required  to  charge  had  It  retained  the  risks,     lias  this 

been    done?    

Iwirgcst  gross  aggregate  amount  insured  in  any  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for 
reinsurance,    whether   the   same   l)e   in   admitted   or   non-admitted 

compan ies 10, 

Losses  Incurred  during  the  year  (less  re-insurance):     F'ire $230, 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value    41, 

Total  amount  loaned  to  directors  or  other  offlcers 33, 

Ix>ane(l  to  stcx-khobicrs.  not   otHcers 7, 

The  amount  of  "Special  Reserve  Fund"71eposited  with  the  Insurance 

department  of  the  state  of  New  York  200, 

Tile  amount  of  "(iuaranty  Surplus  Fund" 200, 


No 
996  72 
592  49 
925  00 


Yes 


000  00 
497  58 

600  00 
000  00 
000  00 

000  00 
000  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Oross  risks  written  $1,386,041  00 

Gross  premiums  received  18,284  39 

Losses  paid  4,806  45 

Losses  incurred  5,219  45 


UNDERWRITING  AND   INVESFMENT  E2XHIBIT   DURING  YEAR 
COVERED  BY  STxVTEMENT. 


Surplus  beglnnlDf?  of  year ,. 

Premiums  (net)  received  during 

year    1. 

Increase  In  re-Insurance  fund..|. 


$540,273  87 
29.750  06 


Total        net        premiums 

earned   

Interest,  etc.,  received  (less 
real     estate     taxes,      repairs 

and  expenses)  

Increase  In  accrued  Interest, 
market  value,  unadmltteu  as- 
sets, and  balance  of  profit 
and  loss  items  for  year 


Total   Interest  earned. 


$49,087  17 


12.048  18 


$510,523  81 


61,135  35 


Total  premiums  and  inter- 
est earned   j. 

I»sses  (net)  paid  during)  year,.! 
Increase  In  net  unpaid  losses.) 

Total  net  Iosfcs  incurred.  . 

Expenses    paid    (not    includlngi 

real  estate  taxes,  repairs  and" 

expenses  nor  profit  and  loss| 

Items)    I 


$225,966  731. 
4,530  851. 


$230,497  58 


$217,862  16  . 


$1,577,474  8^ 


$571,659  16 


Total    expenses    Incurred.) I       217,8bi  16  . 

I  I 1 

Total  losses  and  expensesi                       I 
Incurred    ' ! 


448.359  74 


Net  gain  for  the  year.. 
Dividends  paid  to  stockholders'. 

Total    dividends    Incurred 
for  year 


Increase  in  surplus  for  year. 


.1        $60.000  00 

I 


I 


Surplus  end  of  year | {  $1,640,774  29 


$123,299  42 


60,000  00 


I 


63,299  42 


Ratio  of  total  "not  losses  incurred"  to  total  "net  premiums  earned,"  45  per 
i'ent. 

Itatio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  43  pcV 
cent. 
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CALUMET  INSURANCE  COIMIPANY  OP  ILLINOIS, 

Chicago,  Illinois, 

[lucorporuted  January  21,   1905;  commeuced  busluess   March  22.  19(fi.] 

President.  W.  IRVING  OSHOKNK.  Secretarv.  A.  W.  IIAHJUT. 

Vice  rresldent,  CHAS.  B.  GILBERT.  Home  Office,  153  LA  SALLE  ST. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  ot  Insurance. 
Date  of  admission  Into  Wisconsin,  April  3,  1905. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash $200. (KM)  00 

Amount  of  ledger  assets,  March  25,  1905 $500,000  00 

INCOME. 

Fire. 

Gross  premiums   : 1351,110  71 

Deduct    re-insurance,    rebate,    almtement    and    return 
premiums 78.321  99 

Total  premiums  (other  than  perpetuals) ^272,788  72 

Interest  on  mortgage  loans  $180  00 

Interest  on  collateral  loans  100  00 

Interest  on  bonds  and  dividends  on  stm^ks &41  55 

Interest    from    all    other   sources:     Funds    In    banks- 
awaiting  investment   5,703  84 

Total  interest  and  rents 6,825  39 

Total  income $279,614  3 1 

Total  footings 1779.614  11 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $38,249  79 

Deduct  amount  received  for  salvage,  $111.24;  and  for 
re-Insurance  in  other  companies.  $3,653.61 3,764  85 

Net  amount  paid  for  losses $34,484  94 

Commissions  or  brokerage 66 ,  315  39 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 27,042  12 

Rents 1 ,  638  62 

All  other  taxes,  licenses  and  insurance  department  fees  3,854  16 

Loss  on  sale  or  maturity  of  ledger  assets 37  50 
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All  Other  disbursements: 

Interest  accrued  on  mortgages  purchased 392  55 

Organization  expense    7 ,  857  34 

General  expense 2,116  30 

Traveling  expense 9,386  08 

Maps   6,124  56 

Printing  and  stationery  6,138  78 

Advertising  305  79 

Postage 1,250  05 

Express 465  18 

Furniture  and  fixtures 1,244  99 

Telegrams  and  exchange   262  57 

Board  assessment  930  30 

Fire  patrol 417  73 

Total  disbursements $170,264  95 

Balance $609,349  16 


LEDGER  ASSETS. 

Mortgage  loaus  on  reni  estute,  first  Hens |G8,500  00 

Louus  secured  by  pledgie  of  bouds,  stocks  or  other  col- 
laterals    5,000  00 

Book  value  of  bonds,  excluding  lutere^it.  $440,574.38; 
and  stocks,  1240.00  440,814  38 

Cash  in  company's  office,  1103.65;  deposited  In  bank, 
153,718.15    53.821  80 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1.  1905   41,212  98 

Total  ledger  assets  $609,349  16 

NON-LEDGEB  ASSETS. 

Interest  accrued  on  mortgages  $2.142  73 

Interest  accrued  on  bonds  and  stocks 7.053  70 

Interest  accrued  on  collateral  loans  •  52  50 

Interest  accrued  on  other  assets  13  33 

Total   9,262  26 

Total  admitted  assets $618,611  42 


LIABILITIES. 

Gro8B  claims  for  losses  In  process  of  adjustment,  or  In 

suspense,  including  all  reported  and  supposed  losses       $15,019  00 
Deduct  re-insurance  due  or  accrued  511  84 

Net  amount  of  unpaid  losses  and  claims ^        $14,507  16 

Gross  premiums  (less  re-Insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  fire  risks.  $204,824.25; 
unearned  premiums  (fifty  per  cent)  $102,412  12 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  runninfl 
more  than  one  year  from  date  of  policy,  $52^075.50; 
unearned  premiums  (pro  rata)    44,237  71 

Total  unearned  premiums  as  computed  above 146,649  83 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees  etc., 

due  or  accrued 599  37 

Re-insurance  premiums  1 ,  414  04 

Total  amount  of  all  liabilities  except  capital $163,170  40 

Capital  actually  paid  up  In  cash  $200.000  00 

Surplus  over  all  liabilities  255.44102 

Surplus  as  regards  policy-holders 455,441  02 

ToUl  liabilities   ^618,611  42 


Risks  and  Premiums. 

Premiums 

Fire  risks  thereon. 

Written  or  renewed  dur'.iig  the  year $25,986.7451  $351,110  71 

Deduct  those  expired  and  marlied  off  as  terminated 5,722,176  75,902  72 

In  force  at  the  end  of  the  year $20,2^4,569  $275,207  99 

Deduct  amount  re-insured  1,222,487  18,308  24 

Net  amount  In  force  $19,042,082  $256,899  75 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


19a> 

i9a-> 

190) 
1905 


Term. 


Amount 
covered. 


Gross 

prrtmiuras 

cbarf^ed,  less 

ro' insurance. 


fM  0 


Oue  year  or  less 

Three  years 

Four  years.  .     . 
Five  years 

Totals 


$14,670,2831 
3,431,2271 

97, 241 I 
843,3281 


$204,824  251  1-2 
39,083  861  5-6 
987  591  7-8 
12.004  05|  9-10 


$19,042.0821      $256,899  751. 


Amount 

of  premium 

unearned. 


$102,412  12 

32.569  92 

864  14 

10,803  65 


$146,649  83 


General  Interrogatories. 

Have  the  boolss  of  the  company  l)een  kept  open  after  the  close  of 
busiess  December  31  last,  for  the  purpose  of  making  any  entry  that 

affects   this   statement?    No 

Total  premiums  received  from  organization  of  company $351,110  71 

Total  losses  paid  from  organization  of  company   38,249  79 

In  all  cases  where  the  company  lins  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  re-insurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

Has  this  been  done?   Yes 

I^argest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  re-insurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    $25,000  00 

Ix)Rses  Incurred  during)  the  year  (less  re-lnsurauce):     T'lre 48,992  10 

Total  amount  of  the  company's  stock  owned  Hy  the  directors  at  par 
value    70,300  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written   $1,536,062  00 

Gross  premiums  received   22,830  68 

Lo.sses   paid    2,169  87 

Losses  Incurred  2.169  87 
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UNDERVvRITING  AND   INVESTMENT  EIXHIBIT   DURING   YEAR 
COVERED  BY  STATEMENT. 


I 


Surplus  heg'nuing  of  year I | | |  $300,000  00 

I'reuiIuuiH  (uet)  received  during  yeari |:^<2,7S8  72;. 

lucrense  iu   re-iusurauce   luiid | f    346,649  83 1. 

I , 1 

Total  net  premiums  earned I |  $li.o,138  89^. 

Interest,  etc.,  received  (less  real  es- 
tate tjixes,    repairs  and   expenses).. 

Inerease  In  accrued  interest,  maricet 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year    


$6,825  39 


Total  Interest  earned 


9,2C2  261 . 


16.087  65  . 


Total     premiums     and     interest!  | 

earned     i 1 |  $142,226  64 

I.os.ves  (uet)  paid  during  year |    $34,484  94 | j. 


Increase  iu  net  unpaid  losse-*. 

Total  net  losses  incurred 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  items)  

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  u^jjiald  bills,  ac- 
counts, etc.,  in  liabilities) 


14.507  16i. 

-I 


.1. 


.1    $48,992  101. 

I  1 


$135,7^0  011. 
2.013  411. 


Total   expenses   Incurred    i I    137,793  42 


Total    losses    and    expenses    In-I 
curred     | . 


I    186,786  521. 

Net  loBS  for  the  year ] ] |    $44,{:58  981. 


I 


I 


Decrease  In  surplus  for  year. 
Surplus  end  of  year  


44,558  98 


$255,441  02 


Itatio  of  total  "uet  loksos  Incurred"  to  total  "net  premiums  earned,"  38,8  per 
cent. 

Uatio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  1C9.2  per 
cent. 


is-i- 
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OAMDKN  FIRE  INSUEIAI^OE  ASSOCIATION, 

Camden,  New  Jersey. 

[Incorporated  March,  1841;  comiucDced  busluess  April,  1841.] 

Preflldent,   EDMUND   E.    READ.   JR.  Sorretary,  JOSEPH   K.   SHARP. 

Vice-President.  J.  LYNN  TRIISCOTT.  Home  Office,  434   FEDERAL  ST. 

Attorney  for  service  of  process  In  Wisconsin,  Comnilss'onor  of  lusnrance. 
Date  of  auuilsslon  Into  Wisconsin,  Oct.  2,  1901. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $400.000  00 

Amount  of  ledger  assets,  December  31..  of  previous  year  $1,387,727  40 


INCOME. 

BMre. 

Gross    premium^   $1,140,912  14 

Deduct   re-Insurance,    rebate,    abatement   and    return 
premiums    267,135  05 

Total  premiums  (other  than  perpetuals) $878,776  19 

Deposit  premiums  written  on  perpetual  risks  (gross  ...  1,220  75 

Interest  on  mortgage  loans  $17,195  S7 

Interest  on  collateral  loans  j'.2n  (^ 

Interest  on  bonds  and  dividends  on  stocks 39,16;i  00 

Interest   from   all   other   sources 1.121  V* 

^;ross  rents  from  company's  proper'iy : .  «i'>j  30 

Total  interest  and  rents 58 , 692  90 

From  all  other  sources: 

Transfer  fees  26  00 

Brokerage 4  32 

Total  income    $933,720  16 

Total  footings    $2,321,447  56 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  los.ses  (Including  $49,203.31  oc- 
curring In  previous  years)   $37!  ,162  31 

DcdCiCt    amount    received    for    salvage,    $2,053.27;  and 
for  reinsurance  In  other  companies,  $21.935.30 23.9'^^  57 

Net  amount  paid  for  losses $347,173  80 

Deposit  premiums  returned    589  96 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $30,000) 29,983  00 

Commissions  or  brokerage 222,975  93 

Salaries,  fees  and  all  other  charges  of  officers,   clerks, 

agents  and  other  employees  25,640  16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  431  73 
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Taxes  on  real  estate 747  32 

All  other  taxes,  licenses  and  insurance  department  fees  12,282  20 

Loss  on  sale  or  maturity  of  ledger  assets 2,619  90 

All  other  disbursements:    Advertising,  printing,  station- 
ery, office  expenses 30, 306  99 

Total  disbursements  . .  v $672,750  99 

Balance '. $1,648,696  57 

LEDGEai  ASSETS. 

Book  value  of  real  estate,  iinliieumbered  $54,749  50 

Mortgage  loans  ou  real  estate,  first  Hens  393,794  02 

I^ans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals              55,000  00 

Book  value  of  bonds,  excluding  interest,  $739,929.98; 
and  stocks.  $206,918.74   945,848  72 

Cash  in  company's  office,  $193.48;  deposited  In  bank, 
$45,445.07    45,63S  55 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1906  153,465  78 

Other  ledger  assets:  Cash  deposit  with  Philadelphia 
Underwriters'    Association    200  00 

Total  ledger  assets : .  $1,648,696  57 


NON-LEDGEB  ASSETS. 

Interest  due,  $162.12,  and  accrued,  $3,850.88,   on  mort- 
gages      $4 ,013  00 

Interest  due  on  bonds  and  stocks  855  00 

Interest  due  on  collateral  loans  356  28 

Interest  due  on  other  assets  321  08 

Total   5,545  36 

Market  value  of  bonds  and  stocks  over  book  value 13,277  28 

-  Gross  assets   U. 667, 519  21 


DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  asests  to  bring 
same  to  market  value:     Real  estate 5,749  50 


Total  admitted  assets   $1 ,661,769  71 


LrlABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  Including  all  reported  and  supposed 
losses   $79.1)1  00 

Deduct  re-insurance  due  or  accrued  7.926  13 


Net  amount  of  unpaid  losses  and  claims $71,174  87 
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GroBs  premiums  (less  re-instirance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  ou  perpetual  fire  risks,  |625,8i^.72; 
unearned  premiums  (tifty  per  cent.)  1312,947  36 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  1509,715.15; 
unearned  premiums  (pro  rata) 309,102  81 

Excess  of  original  premiums  over  amount  received  for 
reinsurance,  111,152.06;  unearned  premiums  pro  rata  4,351  67 

Total  unearned  premiums  as  computed  above 626,401  84 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies  24 ,  165  07 

Cash  dividends  remaining  unpaid  to  stocliholders 210  80 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  135  00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come dde  to  agents  and  broilers 51,155  26 

Re-insurance   premiums    1,885  30 

All  other  liabilities:     Interest  on  mortgages  paid  in  ad- 
vance    343  00 

Total  amount  of  all  liabilities  except  capital $775,471  14 

Capital  actually  paid  up  In  cash      1400.000  00 

Surplus  over  all  liabilities  486,298  57 

Surplus  as  regards  policy-holders 886,298  57 

Total  liabilities   $1,661,769  71 


Risks  and  Premiums. 

Premiums 
Fire  risks.  tliereou. 

In   force  on   the  31st  day   of   December,   as  per  last 

year's  statement  167,827.467         $830,706  64 

Written  or  renewed  during  the  year 88.323,742       1,140,912  14 

Total    1156.151,209     $1,971,618  78 

iX»duct  those  expired  and  marked  off  as  terminated...       58,266,559  757.967  90 

In  force  at  the  end  of  the  year $97,884,650     $1,213,660  88 

Deduct  amount  re-Insured    5.562,797  78,05101 

Net  amount  in  force  J??'^:???    JL:^???_?! 

IVrpetuai  risks  not  included  above,  $11,913.29.    Premiums  on  same,  $26,850.08. 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 


Term. 


AmonDt 
covered . 


Gross 

premiums 

oharf^djess 

re  iasoranco 


Amount 

of  premiam 

UDeamed. 


1905. 
1904. 
1905. 
190S. 
1994. 
1905. 
1902 
1908. 
1904. 
1905. 
1901. 
1902. 
1903. 
1904. 
1905. 


Doe  year  or  less  . 
[  Two  years 

^Three  years 

1 

}■  Poor  years. , 


1 

j^Fiye  years 

Over  five  years  . 


ToUls.. 

Perpetual  risks. 

Orand  totals 


$45,473,400 

83,976 

52,950 

6,297,131 

9,460,421 

14,121,6291 

26,986 

36.604 

52,204 

65.725 

1,893.393 

2.220,182 

2,667,3651 

4.079,022 

5,499.849 

291,018 

-1- 


$625,894  72 

935  63 

5<H  80 

65,556  34 

100,147  46 

152,176  76 

218  47 

279  39 

406  24 

747  16 

18.240  65 

24,049  86 

29.764  77 

46.467  95 

66.862  13 

3,357  54 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

p.  r. 


I 


$92,321,853 
1,191.329 


-I- 


$1,135,609  87 
26,850  08 


9-10 


$93,513,1821  $1,162,459  95 

I 


$312,947  36 

233  91 

378  60 

10,926  05 

50,073  73 

126,813  96 

27  31 

104  77 

253  90 

653  76 

1,824  06 

7,214  96 

14,882  39 

32,527  56 

60,175  92 

3,011  93 


$622,050  17 
24,165  07 


$646,215  24 


Cfeneral  Interrogatories. 

Have  the  books  of  thp  company  been  kept  open  after  the  close  of 
business  December  31  Inst,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?   No 

Total  premiums  received  from  orgnnizntlon  of  company $3,257,563  2.'S 

Total  losses  paid  from  organization  of  company 1,268.394  45 

Total  dividends  declared  since  commencing  business: 

Cash  .' 369.902  81 

Stock 52.86500 

In  all  cases  where  the  company  has  assnmed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  acconnt 
of  such  reinsurance  a  reserve  equal  to  that  which  the  orieiual 
company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this. been  done? - Yea 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever  • 

for  reinsurance,  whether  the  same  ?7e  In  admitted  or  non-admitted 
companies   $63.500  00 

losses  Incurred  during  the  year  (less  relusurancp).  fire  $365,858  29 

Total  amount  of  the  companys  stock  owned  by  the  directors  at  par 
value  59.805  00 

Total  amount  loaned  to  directors  or  other  officers  8.000  00 

Loaned  to  stockholders,  not  officers  22.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Plre  risks. 

Gross  risks  written   $1,609..'?29  84 

Gross  premiums  received   2f>  970^^ 

lioeses    pall    13.917  W 

Losses  Incurred    11.692  76 


Digitized  by  VjOOQIC 


230 


CAMDEN    FIBE    INS.    ASSOCIATION. 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


$874,406  98 


Surplus  beginniDf!^  of  year 

Premiums  (net)  received   during  year 

Increase  in  gross  uncoUeeted  premi- 
ums, let's  liabilities  for  unpaid  re-* 
turn  and  reinsurance  premiums I      $1,853  701 

Increase  In  reinsurance  fund |    173.360  731    175,214  48 


I 


Total  net  premiums  earned 
Interest,  etc.,  reielved  (less  real  es- 
tate taxes,  repairs  and  expenses).. 
Increase  In  accnied  Interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year    


I- 


Total  interest  earned 


Total     premiums 
earned 


and     interest 


I^osses   (net)   paid  during  year $347.173  80 

Increase  in  net  unpaid  losses  11,146  47 

Total   net  losses   Incurred 

Expenses  paid  (not  including  real  es-  | 

tate    taxes,    repairs    and    expenses 
nor  profit  and  loss  items) $291.206  28 

Increase  unpaid  expenses  (on  uncol-| 
lected  premiums,  unpaid  bills,  ac-i 
counts,  etc..  in   liabilities)    19,747  14 


$57,544  17 


6,406  58 


$699,192  50 


62,949  75 


$358,320  27 


Total   expenses  incurred    

Total    losses    and    expenses    In 
curred     


Net  gain  for  the  year — \ j. 

Dividends  paid   to  stockholders 

Increase  in  same  due  to  stockholders  , 

Total     dividends     incurred      fori 
year    ....I. 


$762,142  25 


310,952  42 


669.272  69 


$29,983  00 
17  00 


Increase  in   surplus  for  year. 
Surplus  end  of  year    ... 


$92,869  56 


30,000  00 


$423,429  01 


62,868  56 


$486.298  57 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  51.3  per 
ceia. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  44.5  p6r 
cent. 


Digitized  by  VjOOQIC 


CAPITAL   FIRE  INS.   CO.  231 


CAPITAL   YIKE  INSI:RL\X('E   COMPANY, 

Concord,  Neu^  Hampshire, 

[Incorporated  March  10,  18S6;  commenced  business  March  19,  18S6.] 

President.   LYMAN  JACKMAN  Secretary.  RUFTTR  N.  ELWELL. 

Vice  President,  CHAS.   L.  JACKMAN.  Home  Office,  2  SOUTH  MAIN  ST. 

Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  adm'r.slon  Into  WHsconsIn,  March  19.  1886. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  In  cash $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $519,902  70 

INCOME. 

Fire. 

(■ross    premiums    $440,024  53 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    S9,G29  03 

Total  premiums  (other  than  perpetuals) $340,395  50 

Interest  on  mortgage  loans  $5,700  46 

Interest  on  collateral  loans  122  50 

Interest  on  bonds  and  dlvdends  on  stocks 10.873  21 

Interest  from  all  other  sources  288  13 

Gross  rents  from   company's  property    6.116  00 

Total  interest  and  rents 23,400  30 

Profit  on  sale  or  maturity  of  ledger  assets 130  00 

From  all  other  sources:     Discounts  on  losses 602  79 

Total   income $364 ,528  59 

Total   footings   $884,431  29 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $28,839.33  oc- 
curring In    previous  years)    $182,110  59 

De«luct  amount  received  for  salvage,  $('.62.27;  and  for 
reinsurance   In   other  companies,   $29,644. S    30,.'J06  52 

Net  amount  paid  for  Tosses $151,804  07 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared uuring  the  year 8 ,  000  00 

Commissions  or  brolcerage 79 ,028  83 

Salaries,  fees  and  all  other  charges  of  oflacers,  clerks, 

agents  and  other  employees 19,654  13 

Rents   700  10 

Repairs  and  expenses  (other  than  tajces)  on  real  estate  2,119  88 

Taxes  on  real  estate 1 ,323  11 

All  other  taxes,  licenses  and  insurance  department  fees  9,664  31 

Loss  on  sale  or  maturity  of  ledger  assets 1 ,132  90 
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All  Other  disbursements. 

Interest  on  bonds  306  30 

Printing  a!id  stationery 1,210  20 

Expen89fi  *       7,034  10 

Advertising  653  08 

Legal  expenses   : 554  99 

Office  furniture 70  00 


Total   disbursements    $283,256  12 

Balance  $601,175  17 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unlnenmberecl  $92. SIS  24 

MortRage  loans  on  real  estate,   first  liens 103. SC2  55 

Loans   secured   by   pledge   of   bonds,   stocks  on  other 

collaterals   27.300  00 

Book   value   of   bonds,   excluding   Interest,    $185,37125; 

and  stocks,  $83,549.11   268,920  36 

Cash  In  company's  office,  $4,109.77;  deposTted  In  bank, 

$45,609.86   49.719  63 

Agents'   balances   representing   business   written    sul>- 

sequeut  to  October  1,  1905  58.654  39 

Total  ledger  assets $601,175  17 

NON-LEDGER  ASSETS. 

Interest  due,   $489.97;   and   accrued,   $936.89.   on   mort- 

»ages    $1.426  86 

Interest  accrued  on  bonds  and  stocks  917  13 

Interest  accrued  on  collateral  loans  63  21 

Interest  accrued  on  other  assets  245  09 

Rents  due,  $S83.00;  and  accrued,  $40.00,  on  cf»mpany's 

property  or  lease  923  00 

Total   3,575  23 

Market  value  of  real  estate  over  book  value 10,631  76 

Market  value  of  bonds  and  stocks  over  book  value 12,732  14 

Otber  non-ledger  assets:     Due  from  London  and  Lanca- 
shire Fire  Insurance  Company,  on  losses  paid 866  03 


Total  admitted  assots $628,980  33 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  .vet  due $13,495  03 

dross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense.  Including  all  reported  and  sni»pose(l 
1osst>s    15.171  0.*! 

Gross  claims  for  losses  resisted   2.500  00 

Total  $31  .lt«  OS 

Deduct  reinsurance  due  or  accrued  2,643  13 

Net  amount  of  unpaid  losses  and  claims $28,522  95 

Gross  premiums  (less  reinsurnnce)  r«'ceived  and  re- 
celvnble  upon  all  un<'xplnMl  tire  risks,  rnnnliij;  one 
year  «»r  le-s  from  d:ite  of  pr»l!<'y.  inclinliiitf  interest 
premiums  on  iierpetnal  tire  risks,  $2TI*,612.VJ;  un- 
e:»rned   premiums   (lifty   p<M-   cent.)    $131),S(Mj  11 

Gross  premiums  (less  reinsurance)  re<'eived  and  re- 
ceivable upon  nil  unexpired  tire  risks,  rnnninjr  more 
tbnn  one  .ve:ir  from  datt'  of  policy.  $2_'').MX.()4;;  un- 
earned   premiums    (pro    rata)    127,9,36  93 
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Total  unearned  premiums  as  computed  above 267,743  37 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  6,751  43 

Comjnissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 10,965  98 

Return    premiums,    $7,940.85;     re-Insurance    premiums, 

$2,641.30    10,582  15 

Total  amount  of  all  liabilities  except  capital $324,565  88 

Capital  actually  paid  up  In  cash $200,000  00 

Surplus   over  all    liabilities    104.414  45 

Surplus  as  regards  policy-holders  304,414  45 

Total  liabilities  $628,980  33 


Risks  and  Premiums. 

Premhnps 

Fire  risks.  ihereon. 
In    force    on    the   31st    day    of    December,    as   per    last 

year's    statement    $37,962,501  $165.777  31 

Written   or   renewed   durlnf?   the   year 34,143.929  440,024  53 

Total    $72,106,430  $905,801  84 

Deduct  those  expired  and  marked  off  as  terminated....       24,528.725  353,563  84 

In  force  at  the  end  >  f  the  year $47,577,705  $552.238  00 

Deduct    amount    reinsured    3,288,534  46.777  05 

Net  amount  in  force  $44,289,171  $505.460  95 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


1903.. 
19(H.. 
1905.. 
1903.. 
1904.. 
1906.. 
1902.. 

1903  . 

1904  . 
1905.. 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 


One  year  or  less. 
|- Two  years 

r Three  years 


^Four  years. 


y  Five  years. 


Totals. 


Amount 
covered. 


Gross 

premiums 

charf^ed,  less 

re-iu8urance. 


*.  a 


$22.0S4.802| 

539.1761 

202.5491 

3.503.356[ 

4.194,543; 

5.4r.2.469| 

196.973! 

222.2:^01 

213,4(Ki| 

271.3161 

l,ms..'?50| 

1,2SG.0:kS1 

1.36.f>.8751 

1,597.954 

2. 016,  OS") 


$279,612  891 

2.870  761 

1,844  GOI 

29.411  421 

47.370  34| 

57,805  08' 

1.925  33i 

2.557  991 

2,459  431 

z,675  28| 

10.9S4  991 

13.<V54  96] 

13.0S9  2G1 

16.892  22! 

22.906  401 


Amount 
of  premium 
unt>anied. 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7^ 

1-10 

3-10 

1-2 

7-10 

9-10 


I 


$44,289,1711      $505,460  95'. 

I  I 


$LS9.806  44 

717  69 

1.383  45 

4,901  90 

23.685  17 

4S,170  90 

240  66 

959  24 

1.537  14 

2,340  87 

1,098  60 

3,916  47 

6.544  63 

11.824  55 

20,615  76 


$267,743  37 


General  Interrogatories. 

Have  the  books  of  the  company  been   kept  open  after  the  close  of 
busineKS   December  31   Inst,   for  the  purpose  of   making  any   entry 

that  alTcH'ts  this  statement?    No 

Total   premiums  recelvetl  from  orRnnlzntlon  of  compnny $4,061,103  00 

Total  b»8«es  paid  from  orpmlzatlon  of  company 1.824.4r»9  1?, 

Total   dividends   declared    since   ctunmcnchifl   bii.slness— cash    129,614  00 
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In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has   this   been   doneV    Yes 

Largest  gross  aggregnte  amount  Insured  In  any  one  hajsard  located 
anywhere  In  the  United  States,  wWhout  any  deductions  Whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  uon-admltted 
companies   125,000  00 

Tx>s8es  Incurred  during  the  year  (less  reinsurance),  fire  164,271  42 

Total  amount  of  the  comnany's  stock  owned  by  the  directors  at 
par    value    96,400  00 

Total  amount  loaned  to  directors  or  other  officers  1,600  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross  risks  written   $1,297.846  00 

Gross  premiums  received   20,890  29 

Gross  losses  paid   9.244  98 

Gross   losses   Incurred    7,094  27 


UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  i | 

Premiums  (net)  received  during  year] |  $332,758  15 

Increase   In    gross   uncollected    preml-f  | 

»um8,   le»s   liabilities   for   unna!d   re-1  | 

turn   and   reinsurance   premiums |      $6,149  29! 

Increase  In  reinsurance  fund I      50,865  88 1      44,716  49 

I- 

Total  net  premiums  earned I.. 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses).. 
Increase  In  accrue<l  Interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year    


$20,253  SO 


$288,041  661. 


I        2.397  451...... 


.|. 


Total  Interest  earned 


.1. 


I 


Total     premiums     and     Interest 

earned    I 

Ix>sses   (net)   paid   during  year I  $151,804  0" 

Increase  In   net  unpaid  losses I  959  3^ 

Total  net  losses  Incurred  | 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  Items) 

Increase  unpaid  expenses  (on  uncol- 
ItM^ted  premiums,  unpaid  bills,  ac- 
counts,   etc.,    In    liabilities).. 


Total    expenses    Incurred     

Total    losses    and    expenses    In- 
curred     


$118,569  86 


22.651  25 


$152,763  44 


3.286  091. 


$310,69ii  91 


121.855  95|. 


Net  gain  for  the  year...^ I..-*- 

Dividends  paid  to  stockholders I I  — 

In<Tease  In  surplus  for  year 1 1.... 


Surplus  end  of  year. 


I 


274.619  391 


$36,073  52 

8.000  00 


$76.340  93 


28.073  52 


I 


$104,414  45 


Ratio  of  total  "net  los.ses  Incurred"  to  total  "net  premiums  earned,"  53.03  per 

CtMlt. 

Uatio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  42.30  per 
cent. 
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OITIZEXS  INSURANCE  OOMPANY, 

St.  Louis,  Missouri. 

[Incorporated   February,  1837;   commenced  buKlness  February,   1837.] 


President,  SOI*  E    WAGGON"ER. 
Vice  Prealdent,  OIVBN  CAMPBRL»L. 


Secretary,  J.  II.  CARR. 

Home  Office,  CKNTURY  BUILDINV3. 


Attorney  for  service  of  proce<^8  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  June  1,  1897. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash |?J0,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $713,625  59 

INCOME. 


Fire. 

Marine 
and  inland. 

Gross   premiums    

Deduct   reinsurance,    rebate,   abatement 
and   return   premiums   

Total    premiums    (other   than    per- 
petuals)    

$2,183,695  99 
1,702,429  64 

1296  28 
207  39 

$48,266  35 

188  89 

Interest  on  mortgage  loans  

Interest  on  l>onds  and  dividends  on  stocks. 


112.407  52 

11,826  22 

Total  interest  and  rents 

From  all  other  sources:     From  stockholders  for  credit 
of  surplus  


Total  income 


$481,355  24 

24,233  74 

25,000  00 

$530,588  98 


Total  footings $1,244,214  57 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  for  losses  (Including  $122,382.78  oc- 
curring in  previous  years)  $963,816  40 

Deduct  amount  received  for  salvage,  $3,656.54;  and 
for  reinsurance  In  other  companies,  $706.979.54 710.636  08 


Net  amount  paid  for  losses. 


Commissions  or  brokerage  

SkUarHBS,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  

Rents 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 
Loss  on  sale  or  maturity  of  ledger  assets 


$253,180  32 
88,563  62 

38,269  35 

2,267  06 

6  40 

16,302  26 
3,063  21 
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All  Other  disbursements: 

Printing  and  stationery   2,124  10 

LfBgal  expense 145  74 

Office  furniture  and  nxtures   423  96 

Sundry  expense  36,101  49 

Ttal  disbursements  $440,447  51 

Balance $803,767  06 

LEDGER  ASSETS. 

Book  vnlne  of  real  estnte.  unlnoumbored $400  00 

Mortgn^e  loans  on   real  estate,   tirst   liens   293.215  00 

Hook   value  of  bonds,    exchidlnjr   Interest 302,521  25 

Cash  In  company's  office,  |25y](i;  deposited  In  liank, 

185,978.56  86.237  66 

Agents'   balances  representing  business   written   sub- 
sequent to  October  1,  1905  121,393  15 

Total  ledger  assets  ^803 ,767  06 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $3,498  00 

Interest  accrued  on  bonds  and   stocks   3,485  00 

Total 6.983  00 

Market  value  of  bonds  and  stocks  over  book  value 8,378  75 

Total  admitted  assets $819,128  81 


LIABILITIES.    , 

Oross  losses  adjusted  and  unpaid,  not  yet  duo $12,354  12 

Ciross  claims  for  losses  in  nriness  of  adjuslmcnt.  or 
In  suspense,  including  all  reported  and  supposed 
losses    121  .OSS  65 

Gross  claims  for  losses  resisted  10,044  27 

Total    $143,4S7  01 

Deduct  reiuBuranro  duo  or  accrued   111372  44 

Net  amount  of  unpaid  losses  and  claims $32,114  60 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running  one. 
year  or  less  from  date  of  imlley,  including  Interest 
premiums  on  perpetual  Are  r!sks,  $3«)(».H44.W;  un- 
earned premiums  (fifty   per  cent.)   $180,472  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
eeivablc  upon  all  unexpired  lire  risks,  rwnnliit;  more 
than  one  year  from  «late  of  policy,  $314.84:{.00;  un- 
earned premlunis  (pro  rata)  174.360  45 

Kx«"ess  of  original  premiums  over  anwHint  i-ecelved 
for  reinsurance,  $943.1I»;  unearned  prendums  (pro 
rata)    495  33 

Total  unearned  premiums  as  computed  above 355,327  78 

Total  amount  of  all  liabilities  except  capital $387,442  38 

(\apltal  actually   paid   up  In   cash    $200,000  00 

Suii.lus    over   all    llabilHi.s    '. 231.6S6  43 

Surplus  as  rep:ards  policy-holders   431,686  43 

Total   liabilities   $819,128  81 
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Risks  and  Premiums, 


Fire  risks- 


Prfmiams 
t  hereon. 


Marine  and 
inland  rislcs. 


.Premiums 
tliereou . 


In  force  on  the  3l8t  day  of  De- 
cember, as  per  last  year's 
statement     

Written  or  renewed  during  the 
year    

Total     1    $333.914,S7qM,579,912  22 

Deduct      those      expired      and;  j 

marked  off  as  terminated....!      143,493,0S9!    2,009,740  81 


$176,281,754 
157.663,124 


$2,396,216  23 
2,183.695  99 


In  force  at  the  end  of  the]  | 

year    J    $190,451.7^9!  $2,570,171  41 

Deduct    amount    reinsured |      139.801,6691    1,82^^84  41 


Net  amount  In  force   .. 


I- 


$60,650,1201   $675,787  00 


$62,923 


$296  28 


$62,923. 
62.923 


$296  28 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Qrofis 

premiums 

charged,  less 

ro'lnsurance. 


.3  a 

b0 


Amount  of  - 
premium 
unearned. 


1905.... 

1904... 
1906..  . 
1908  ... 

1904  ... 
19W.... 
1902... 
1903... 
1904... 

1905  ... 
1901.... 
1902... 
1908.... 
1904... 
1905... 


One  jrear  or  loss 
j- Two  years *. 

> Three  years...  . 


Foar  years. 


1 
yFiToysars. 


Totals. 


$24,140,528 

174,143 

199.2.V2 

5.78.8.854 

5.82,8.021 

8. 425. 7771 

86,960  001 

94.4671 

83.2321 

99.7491 

536.1031 

9o0.5l8| 

1.103.3SUI 

1.347.8(»0. 

1,791.2971 


$360,944 

1.799 

2.308 

64,944 

76.667 

92.157 

770 

1.108 

763 

1.137 

6.713 

11.748 

14.400 

17,253 

23.076 


1-2 
1-4 
3-4 
1-6 
1-2 


001  5-6 


00 

1-8 

00 

3-8 

00 

5-8 

00 

7-« 

001  1-10 

00|  3-10 

00|  1-2 

001  7-10 

00 

9-10 

$50,650.1201      $675,787  001. 

I  I 


$180,472  00 

449  75 

1,731  00 

10.824  00 

38.333  50 

76,797  50 

96  25 

415  50 

476  88 

994  87 

671  30 

3.524  40 

7.200  00 

1^.077  10 

20,768  40 


$354,832  45 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  Decemper  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?   No 

Total  premiums  received  from  organization  of  company Cannot  tell 

Total  losses  paid  from  oryanlzatlon  of  oompniiy $5,066,963  19 

Total  dividends  declared  since  commencing  business: 

Cash    $985,798  00 

Stock    165,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  rota'nod  the 
risks.    Has   this  been   done?    Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies  $10.000  00 

Losses  incurred  during  the  year  (less  reinsurance),    fire 245,731  80 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value   199,800  00 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  rlBku. 

Gross   risks   written    $2,678,833  00 

Gross   premiums    received    51,261  41 

Losses   paid 25.469  20 

Losses  incurred    26.217  50 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year 

Increase  in  cross  uncollected  preml- 
lums,  less  liabilities  for  unpaid  re- 
turn and   reinsurance  premiums 

Increase  In  reinsurance  fund   


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses) 

Decrease  In  accrued  interest,  market 
valne,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year  


Total  Interest  earned 


Total     premiums     and     Interest 

earnea   

Ijosses  (net)  paid  during  year 

Decrease  In  net  unpaid  losses 


Total   net   losses   incurred    

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor   profit   and    loss   Items) 

Decrease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc..  In  liabilities)   


Total  expenses  Incurred 

Total    losses    and    expenses    in 
curred   


Net  gain  for  the  year 

From  stockholders'   acct.,   surplus. 


Increase  In  surplus  for  year. 
Surplus  end  of  year  — 


$26,181  96 
22,829  60 


$453,954  06 


3,352  36 


$24,227  34 


93  46 


$467,306  41 


24,133  88 


$253,180  321. 
7,448  52|. 

1 


I  $245.-731  80 


$184,197  58 
1.219  23 


182,978  35 


$481,440  29 


428.710  15 


$52,730  14 
26.000  00 


$163,966  29 


77.730  14 


$231,686  43 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  63.7  per 
cent. 

Uatlo  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.9  per 
cent. 
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CITY  OF  NEW  YOKJv  INSURANCE  CX)MPANY, 
New  York,  N.  Y. 

[Incorporated  April,   1905;   commeuced  bUBiuess  April  12,   1905.] 

President,  MAJOR  A.  W^^1TK.  Secretary.  J.  CARUOLL  FKIONCII. 

Vice  President,  WM.  11.  YOUNG.  Home  Office.  42  CEDAU  STREET. 

Attorney  for  service  of  process  in  Wisconsin,  CommissioniT  of  Insurance. 
Date  of  admission  into  Wisconsin,  May  24,  1905. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200.000  00 

Extended  at    r~7~7.~    $200,000  00 


INCOME. 

Fire. 

Gross  premiums   ♦ $237,088  53 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    52,555  07 

Total  premiums  (other  than  perpetuals)    $184,533  46 

Interest  on  l>onds  and  dividends  on  stock $7,280  04 

Interest  from  all  otlier  sources  2.860  16 

Total  interest  and  rents  10 ,  140  20 

Profit  on  sale  or  maturity  of  ledger  assets:     Stocks  and 

bonds 50  00 

From  all  other  sources:  Surplus  paid  in  by  stockholders  300,000  00 


Total  income   $494,723  66 

Total  footings $694,723  66 


DISBORSEMENl'S. 

Fire. 

Gross  amount  paid  for  losses  $16,182  68 

Deduct  amount  received  for  sal  vase,  $339.08;  and  for 
reinsurance  in  other  companies,  $293.24 632  32 

Net  amount  paid  for  losses ' $15, 550  36 

Commissions  or  brokerage 38, 778  13 

Salaries,  fees  and  all   other  charges  of   officers,  clerks, 

agents  and  other  employees 12 ,  437  36 

Rents 1,000  00 

All  other  taxes,  licenses  and  insurance  department  fees  1,783  22 
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All  other  disbursements:  Stationery  and  printing, 
$4,029.82;  postage,  express,  etc.,  $974.49;  general  ex- 
pense, $2?,453.14;  maps  and  surveys,  $6,028.15;  furni- 
ture and  fixtures,  U,650.40;  advertising  and  subscrip- 
tions, $190.50;  traveling  expense,  $677.57;  legal  ex- 
pense, $1,031.00;   local  board,  $1,841.77   18,876  84 

Total  disbursements  $88,425  91 

Balance $606,297  75 


LEDGER  ASSETS. 

Book    value   of   bonds,    excluding   Interest,   $257,625.00; 

and  stocks,  $269,437.50  $527,062  50 

Casli   In   coiupanys  office,   $l-*d.41;   deposited   in   bank, 

$43,873  73  • > 44.022  14 

Agents*   balances  representing  liusiness   written   sub- 

se^inent  to  OctoI)er  1,  1905  35,180  96 

Ajgents'  l)alanceR  representing  business  written  prior 

to  October  1,  1905 32  15 

Total  ledger  assets  $600,297  75 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks 3,000  00 

Market  value  of  bonds  and  stocks  over  book  value 2,637  50 

Gross  assets    $611,935  25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances  representing  business  written  prior  to 
October  1,  1905    32  15 


Total  admitted  assets   $611,903  10 


LrlArilUTIES. 

(Jross  losses  adjusted  and  unpaid,  not  yet  due $1.246  00 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  Including  all  reported  and  supposed 
lossies   9.255  00 

Total    $10,50100 

Deduct  reinsurance  due  or  accrued  697  12 

Net  amount  of  unpaid  losses  and  claims $9,803  88 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $129,157.13;  un- 
earned   premiums    (fifty    per   cent.) $64,578  56 

Gross  premiums  (less  relnsTirance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running  more 
than  one  year  from  date  of  policy.  $39,381.40;  un- 
earned premiums  (pro  rata)  33,3S5  S4 

Total  unearned  premiums  as  computed  above 97,964  40 

Re-insurance   premiums    5,953  60 

Total  amount  of  all  liabilities  except  capital $113,721  88 
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Capital  actually  paid  up  In  cash $200,000  00 

Surplus  over  all  liabilities  298, I8i  22 

Surplus  as  regards  policy-holders 498,181  22 

Total  liabilities   $611,903  10 


Risks  and  Premiums, 


Fire  risks. 

Written  or  renewed  during  the  year |26.36o,930 

Deduct  those  expired  and  marked  off  as  terminated....         5,863,312 

In  force  at  the  end  of  the  year $20.50?/G18 

Deduct  amount  reinsured   3.109,234 

Net  amount   In    force    $17,393,384 


Premiums 
I  hereon. 
$237,088  53 
46.343  12 


$190,745  41 
22,206  88 

$168,538  53 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written 


1905.. 
1905.. 
1905.. 
1905.. 


Term. 


Amount 
covftred . 


Gross 

premiums 

char(red,Iess 

re-iu  sura  nee. 


One  year  or  less 

Two  years 

Three  years 

Fouryears , 

Five  years 

Totals 


$12,822,0661 

111,8621 

3,705.6031 

68.4001 

685.4731 


$129,157  13)  1-2 

1,316  Oil  1-4 

27.679  04|  1-2 

589  451  5^ 

9,796  90(  7-10 


$17,293.3841   $16S,538  53|. 


Amount 
of  premiums 
uneamed 


$64,578  56 

987  00 

23,065  86 

515  77 

8,817  21 


$97,964  40 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  th€^  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement? No 

Total  premiums  received  from  organization  of  company $177,316  99 

Total  losses  paid  from  organization  of  company 15,550  36 

In  all  cases  where  the  company  hv.s  assumed  risks  from  another 
company,  there  should  be  charpiod  In  this  stntomeni  on  account 
of  buch  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  retiuircd  to  charge  had  it  retained  the 

risks.    Has  this  been  done? / Yes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  v.ithout  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies.    $70,000.00.   gross;   net $10,000  00 

I/i)8ses  Incurred  during*  the  year  (less  reinsurance),   tire   23.354  24 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value   50.500  00 


Business  in  the  State  o*  Wisconsin  During  (he  Year. 

Fire  risks. 

Gross   risks   written    $553,000  00 

CJross   premiums   received    7,615  27 

I»s«es  paid    60  79 

Losses   Incurred    ^ — 810  79 


i6-I. 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


SurpluB  April  2,  1905 

$300,000  00 

Premiums  (net)  received  during  year 
Increase   In   groRs   uncollected   premi- 
ums,  less  liabilities  for  unpaid   re- 
turn and  re-insurance  premiums 

Increase  in  re-insurance  fund 

1184,533  46 

15,953  60 
If?. 964  40 

103.918  00 

Total  net  premiums  earned 

$80,615  46 

Interest,   etc.,   received   (less  real   es- 
tate taxes,   repairs  and   expenses).. 

Increase  In  accrued  Interest,   market 
value,   unadmitted   assets,   and   bal- 
ance  of   profit    and    loss   Items   for 
year    

113.140  20 
2,665  35 



15,795  bt 

Total  Interest  earned  

$96,41101 

Total     premiums    and     Interest 
earned    

Losses    (net)    paid    during   year 

Increase  In  net  unpaid  losses 



115.550  36 
9,i;03  88 





1 



$25,364  24 

Total  net  losses  incurred \ 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  items)    

$72,875  55 

72.875  55 

Total  expenses  Incurred 

98,229  79 

Total     losses    and    expenses  In- 
curred     

Net  loss  for  the  year 

$1,818  78 

Decrease  In  surplus  for  year 

1,818  78 

1 

1 

Surplus  end  of  year  

$298,18122 

1 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  31.45  per 
cent. 

Hatio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  91.04  per 
cent. 
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CX)LONIAL    ASSURANOB    CX)MPANY, 


New  York,  N.  Y. 


[Incorporated  June  15,  1896;  commenced  basiuesa  July  15,  1896.] 

President,  LEO  H.  WISE. 

Vice-Presidents,  GBO.  C.  CLARK.  S.  8.  PALMER. 

Secretary,  E.  B.  HALL.  Home  Office.  45,  47  and  49  CEDAR  ST. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  Marcli  11.  1897. 


CAPITAL  STOCK. 

Amount  of  capitai  paid  up  in  cash $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $619,636  45 

INCOME. 

PI  re. 

Gross  premiums  |691,TJ6  30 

Deduct   re-insurance,   rebate,   abatement   and   return 
premiums    149,606  55 

Total  premiums  (other  than  perpetuals) $542,128  75 

Interest  on  bonds  and  dividends  on  stocks 17 ,  809  17 

Total  income   $559,937  92 

Total  footings    $1,179,574  37 


DISBURSEMENTS. 


Fire. 


Mariue 
and  ioiand. 


Gross  amount  paid  for  losses  (including 

126,942.54  occurrini;  in  previous  yonrs..  |267,4€IJ  TJ          $2,122  31; 

Deduct    amount    received     for    nalvag*?'  \ 

and  for  re-ios.  In  other  compauies i  10,373  31                 7  29, 


K^t  amount  paid  for  lofi8<»s X'J^i.ffJJ  iS 


1 


t'^,no  (m 


1     $259,211  50 


Paid  stockbolders  for  interest  or  dividends  (amount  de- 
clared during  the  year)  

CommissloDS  or  brokerage 

Salaries,  fees  and  all  other  charges  of  offir-ers,  clerks, 
agents  and  other  employees 

All  other  taxes,  licenses  and  insurance  dei>artment  fees 


10,000  00 
1G5,052  71 

3,395  00 
15,302  05 
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All  other  disbursements: 

Legal  expenses  1,022  11 

Depreciation  of  bonds  8, 500  00 

Total  disbursements $462,483  37 

Balance $717,091  00 


LEDGER  ASSETS. 

Hook  value  of  bonds,  excluding  Interest $550,500  00 

Cash  deposited  In  bank  21,536  71 

Agent8*   balances  representing   business   written   sub- 

»etiuent  to  October  1.  1905  146,064  29 

Total  ledger  assets  $717,091  00 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 3,312  50 

Total  admitted  assets   $720,403  50 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment,  or 
in  suspense,  Including  all  reported  and  supposed 
losses     |4c, 29a  00 

Deduct  re-insurance  due  or  accrued  7,372  57 

Net  amount  of  unpaid  losses  and  claims $40,925  43 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks  running 
one  year  or  less  from  date  of  policy,  including)  in- 
terest premiums  on  perpetual  fire  risks,  $457,587.45; 
unearned  premiums  (nfty  per  cent.)   $228,793  72 

(Jross  premiums  (less  re-Insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks  running 
more  than  one  year  from  date  of  policy,  $107,299.77; 
unearned  premiums  (pro  rata)   69,531  22 

Total  unearned  premiums  as  computed  above 298,324  94 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 34,924  32 

Return    premiums,    $22,166.31;    re-insurance    premiums, 

$13,828.56   35,994  87 

Total  amount  of  all  liabilities  except  capital $410,169  56 

Capital  actually  paid  up  in  cash   $200.000  00 

Surplus  over  all  liabilities  110.233  94 

Surplus  as  regards  policy-holders  310,233  94 

Total  liabilities   $720,403  50 
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Risks  and  Premiums, 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  Slst  day  of  i^eceml>er,  as  per  last 

year's   sUtement    138,235.701  $626,700  71 

'Written  or  renewed  during  the' year 49,300,563  691,735  30 

Total    187.536.264.  $1,218,436  01 

Dednct  those  expired  and  arked  off  as  terminated....       44.823,81^  622,687  50 

In  force  at  the  end  of  the  year $42,712,446  $696,748  61 

Deduct   amount   re-insured    2,033,100  30,86129 

Net  amount  in  force  $40,679,346  $664.887  22 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written, 


T«nn. 


Gross 

Amount         premiums 
oovered.     ^  charged ,  less 
I  re-insuranoe. 


It 


Amount 

of  premium 

unearned. 


1906. 
1904. 
1905. 
1903. 
1904. 
1906. 
1908. 
1904. 
1906, 
1901 
1902 
1903 
1904 
1906 


One  year  or  U 
I  Two  years  .. 

Three  years. 
Four  years.. 


Fire  years  . 


Totals. 


$32,299,6471 

138,3781 

117,3851 

1,388,7501 

1,880,4761 

3.804.7111 

6,7001 

7,7501 

37,5861 

13,4001 

6,555| 

26.3501 

85.3751 

866.2831 


$467,687  451 

1,736  43 

1,134  02 

15,860  751 

25.474  50| 

46,240  41 1 

lio  88J 

178  51 

490  11 

178  05i 

b8  73| 

504  561 

1,628  871 

13,683  961 


1-2 

1-4 

3-1 

1-6 

1-2 

6-6 

a-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

^10 


$40,679,345 


$564,887  22 


$228,793  72 

434  11 

850  51 

2,643  46 

12,737  25 

38,533  67 

46  33 

111  57 

428  85 

17  81 

20  62 

262  27 

1,140  21 

12.315  56 


.1      $298,324  94 

_l 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $3,436,974  53 

Total  losses  paid  from  organisation  of  company  2,386,890  56 

Total  dividends  declared  since  commencing  business— cash 54.000  OU 

In  all  cases  where  the  company  has  assumed   risks  from  another 
company,  there  should  be  cnarged  in  this  statement  on  account  of 
such  re-insurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 

Has  this   been   doneV   Yes 

liargest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  re-lnsrance,  whether  the  same  be  in  admitted  or  non-ad- 
mitted companies    $20.000  00 

Liosses  Incurred  during  the  year  (less  re-insurance): 

Fire     264.716  85 

Inland   Marine   1,728  36 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    99,650  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

OroM  risks  written  $874,166  00 

Gross  premiums  received  16.643  21 

Losses  paid  10,017  10 

Incurred  8,674  32 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  bealnnfng  of  year , 

Premiums  (net)  received  during  year. 

Increase  in  gross  uncollected  premi 
urns,  less  liabilities  for  unpaid  re- 
turn and  re-insurance  premiums. 

Increase  in  re-insurance  fund 


Total  net  premiums  earned... 

Interest,  etc.,  received  (less  real  es- 
tate taxes,   repairs  and  expenses). 

Decrease  in  arcrued  Interest,  market 
value,  unadmitted  assets,  and  bal 
anee  of  profit  and  loss  Items  for 
year    


Total  interest  earned. 


Total     premiums     and     interest 

earned   

I»8ses  (net)  paid  during  year 

Decrease  in  net  unpaid  losses 


Total  net  losses  incurred 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  items)  

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac 
counts,  etc.,  In  liabilities)  


Total  expenses  incurred 

Total    losses    and    expenses    in- 
curred     


Net  0ain  for  the  year   

Dividends   paid    to   stockholders. 


Total     dividends 
year    


incurred     for 


Increase  in  surplus  for  year. 
Surplus  end  of  year  


113,922  72 


117,809  17 
4.666  67 


$259, 2U  60 
1,940  02 


$134,771  87 
f 908  46 


1513,087  86 


24,669  63 


$488,418  23 


13,142  50 


I2S7.27148 


189.680  33 


no.ooooo 


1601.560  73 


••• 


446.951  81 


$54.608  92, 


10,000  00 


$66,625  02 


44.606  92 


$110,233  94 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  carded,**  52.67  per 
cent. 

Ratio  of  total  "expenses  Incurred'*  to  total  "net  premiums  earned,"  38.83  per 
cent. 


Digitized  by  VjOOQIC 


COLUMBIA    INS.    CO.  247 


OOLTTMBIA    mSTTRANCE    COMPANl^ 

Jersey  City,  N,  J. 

[Incorporated  March  21,  1901;  commenced  bufltness  March  21,  1901  J 

President,  GEO.  F.  CRANK.  Secretary,  A.  HADLEY. 

Vice-President.   F.  IIEKICMANN.  Home  Office,  15  Exchange  PL. 

Attorney  for  8€*rvlce  of  process  In  WIsconBln.  CommisHloner  of  lusnrance. 
Date  of  adnilMMlon  Into  Wisconsin,  Kept.  13,  1906. 

CAPITAL  STOCK. 

Amount  of  capital  paid  np  In  cash  $400,000  00 

Amount  of  ledger  assetB,  December  31.  of  previous  year      ^521, 594  73 

INCOME. 

Marine 
and  inland. 

txross    premlum.s    $244,064  54 

Deduct    re-Insurance,    rebate,    abatement    and    return 
premiums     l.T7,606  93 

Total  premiums  (other  than  perpetuals)   |10G,457  61 

Interest  on  bonds  and  dividends  on  stocks 19,395  88 

Total   income   $125,853  49 

Total  footings $647,448  22 


DISBURSEMENTS. 

Marine 
and  inland. 

Gross  amount  paid  for  losses $118, S18  77 

l>e<luct    amount    received    for    saivnKc.    $r..7r)9.:W;    and 
for  re-lnsurancc  In   other  companies,   $15,3:^.07 52,096  45 

Net  amount  paid  for  losses |66,722  32 

Commissions  or  brokerage 3 ,  368  82 

Salaries,  fees  and  all   other  charges  of  officers,  clerks, 

agents  and  other  employees 6, 250  60 

All  other  taxes,  licenses  and  insurance  department  fees.  3,867  06 

profit  and  loss 980  48 

lery,    express,    traveling  ex- 
8,044  46 

$89,233  74 

$558,214  48 
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LEDGEHl  ASSETS. 

Book  value  of  bonds,  excluding  Interest  and 
stoeks    $501,595  76 

rash  deposited  In  bank   19,344  66 

Agents'  balances.  representhiR  business  written 
subsequent    to  October  1,   190) 33,832  07 

Agents'  balances,  representlnjp  business  written 
prior  to  October  1,   1906  442  01 

Total  ledger  assets  1558.214  48 


NON-LEDGEB   ASSETS. 

Interest  accrued  on  bonds  and  stocks  4 ,548  ^2 

Other  non-ledger  assets:  Losses  due  from  re-insurers  on 

losses  paid  as  per  schedule  6,066  28 

Gross  assets   |568,829  08 


DEDUCT   ASSETS   NOT  ADMITTFV. 

Agents*  balances  representing  business  written  prior 
to  October  1.  1905  ...t ^442  01 

Depreciation  from  book  value  of  ledgier  assets  tc» 
bring  same  to  markt>t  value  28. ISO  75 

Total 28,622  76 

Total  admitted  assets $540,206  32 


LIABILITIES. 

GroFS  claims  for  losses  In  process  of  ndjnstment.  or 
In  suspense.  Including  all  reported  and  supposed 
losses    $19.197  74 

Gross  claims  for  losses  resisted    8,000  00 

Total     $27,197  74 

Deduct  re-Insurance  due  or  accrued   8.694  29 

Net  amount  of  unpaid  losses  and'  claims. $18,503  45 

Gross  premiums  (less  reinsurance)  (cnsh  and  bills), 
receivable,  upon  all  unexpired  Inland  Navigation 
risks,  1102,279.14;  unearned  premiums  (tlfty  per 
cent $51 .139  57 

Total  unearned  premiums  as  computed  above 51,139  57 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 6,085  53 

Re-insurance   premiums    19,001  38 

All  other  liabilities:     Amount  due  re-insured  for  unpaid 

recoveries    3,943  09 


Total  amount  of  all  liabilities  except  capital $98,673  02 
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Capital  actually  paid  up  In  cash  $400,000  00 

Surplus  over  all  llaMIItiea   41,633  30 

Surplus  as  regards  policy-holders 441 ,533  30 

Total  liabilities   $540,206  32 


Risks  and  Premiums. 

Marine  and  Premiums 

Inland  risks.  thereon. 
In    force   on    the   Slst   dny    of   December,    as   per   last 

year's   statement    $4,055,159  $68,010  63 

Written  and  renewed  during  the  year 26,075,885  244,064  54 

Total    .^ $30,131,044  $312,07517 

Deduct  those  expired  and  marked' off  as  terminated^...         8,985.499    ^      99,208  11 

In  force  at  the  end  of  the  year $21,145,545  $212.867  06 

Deduct  amount  reinsured   10.778.602  110,587  92 


Net   amount   in   force    $10,366,943        $102,279  14 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects   this   statement?    No 

Total  premiums  received  from  organization  of  company $592,700  93 

Total  fosses  paid  from  organization  of  company 365,619  26 

Total  dividends  declared  since  commeuciujp  business— cash 26,000  00 

In  all   cases  where  the   company   has  assumed   risks   from   another 

company,   there  should   be  charged   in   this  statement   on   account 

of   such    re-insurance   a    reserve   equal    to    that    which    ihe    original 

company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deduction  whatever 
for  re-insurance,  whether  the  same  be  In  admitted  or  non-ad- 
mitted  companies    $40,000  00 

I/osses  incurred  durinp  the  year:    Inland  Marine 74,837  62 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    700  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Marine  and 
Inland  risks. 

CSross  risks  written   $200  00 

Ciross  premiums  received  5  00 
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Sarpltis   beginnlDg  of  year 

$41,458  17 

Premiums  (uet)  received  during  year 
Increase  In   gross   uncollected   premi- 
ums,  less  liabilities  for  unpaid   re- 
turn and  reinsurance  premiums.... 
Increase  In  reinsurance  fund 

$83,540  89 

$8,449  48 
20.51)5  77 

i2,666  29 

Total  net  premiums  earned 

$71,484  60 

Interest,   etc.,   received   (less  real  es- 
tate taxes,   repairs  and  expenses).. 

119,395  88 
562  10 

Decrease  In  accrued  Interest,  market 
value,   unadmitted   assets,   and   bal- 
ance  of   profit   and    loss   Items   for 
year    

18.833  78 

Total    Interest    earned 

$90,318  38 

Total     premiums     and     Interest 
earned    

liOsses  (net)   paid  daring  year 

106.722  32 
3.296  28 

Decrease  in  net  unpaid  losses 

Total  net  losses  Incurred 

$63,427  04 

Expenses  paid  (not  Including  real  es- 
tate   taxes,    repairs    and    expenses 
nor  profit  and  loss  Items) 

121.530  94 
5.285  27 

Increase   unpaid   expenses   (on   uncol- 
lected   premiums,    unpaid    bills,    ac- 
counts,   etc.,    in    liabilities)    

26.816  21 

Total    expenses    incurred 

90.243  25 

Total    losses    and    expenses    in- 
curred      

Net  gain  for  the  year 

$75  13 



Increase  in  surplus  for  year 

75  13 

Surplus  end  of  year 

$41.533  30 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  70.2  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  29.6  per 
cent. 
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COMMERCE  INSUKANOE  COMPANY, 
Albany,  New  York. 

[lDcorp<mited  Jane  1,  1860;  commenced  business  Jnne  1.  1859.] 

President,  GARRET  A.  VAN  ALI>©M  Secretary,   ADDISON   J.   IIINMAN. 

Vice  President.  B.  DARWIN'  JENI80N.        Home  Office,  67  STATK  ST. 

Attorney  for  service  of  process  In  IV^lsconsln,  Commissioner  of  Insurance. 
Date  or  admission  Into  Wisconsin,  1866. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  In  cash 1200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      |462,249  21 

INCOME. 

Fire. 

Gross    premiums    1257,169  07 

Deduct   re-Insurance,   rebate,    abatement   and    return 
premlnms    43.717  43 

Total  premiums  (other  than  perpetuals) |213,451  64 

Interest  on  mortgage  loans  $2,140  5A 

Interest  on  collateral  loans  60  00 

Interest  on  bonds  and  dividends  on  stocks 11,534  54 

Interest  from  all  other  sources  611  90 

Gross  rents  from  company's  property  (Including  $1,600 

for  companys's  own  occupancy)   9,128  81 

Total  interest  and  rents  23,365  83 

Total   income   $236,817  47 

Total   footings    $699,006  68 


DISBURSEMENTS. 

Fire. 
Gross  amoant  paid   for  losses   (Including  $19,510   oc- 
curring In  previous  years)  $106,133  70 

Deduct  amount  received  for  salvasjf,  $2rA,.:j6;  and  for 
re-insnrance  In  other  companies,   $3,3!f:i.75 3.74$  11 

Net  amount  paid  for  losses $102,384  59 

Paid  stockholders  for  interest  or  dividends  amount  de- 
clared daring  the  year 16,000  (K) 

CommisBionB  or  brokerage  51 ,982  24 

Salaries,  fees  and  all  other  charges  of  ofTU^rs,  clerks, 

agents  and  other  employees 13,192  51 

Rents  for  company's  own  occupancy 1 ,  6^)0  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  2,852  16 

Taxes  on  real  estate  1 ,706  69 

All  other  taxes,  licenses  and  insurance  department  fees  10,263  4X 

Loss  on  sale  or  maturity  of  ledger  af>sets 740  80 
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All  Other  disbursements: 

Advertising,  map^  printing,  and  stationery 3,871  3G 

Traveling,  postage  and  express 2,668  56 


Total   disbursements    1207,262  34 

Balance 1491,804  34 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincnmbored  $77.000  00 

Mortgage  loans  on  real  estate,  first  liens 41,200  00 

Book  value  of  bonds,  excluding  Interest,  $243,375.00; 
and   stocks,   $76,750.00    320,125  00 

Cash  In  company's  ofllce,  $1,383.40;  deposited  in  bank, 
$30,472.34    31,85574 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1905  21,623  60 

Total  ledger  assets $491,804  34 

NON-LEDGEB  ASSETS. 

Interest  accrued  on  bonds  and  stocks $3,027  93 

Rents  due  and  accrued  on  company's  property  or 
lease    863  35 

Total 3,891  28 

Market  value  of  bonds  and  stocks  over  book  value 16,320  00 

Total  admitted  assets  $512,015  62 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $8,153  00 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses     3,575  00 

Gross  claims  for  losses  resisted  1,010  00 

Total    $12,738  00 

Deduct  re-insurance  due  or  accrued  125  00 

Net  amount  of  unpaid  losses  and  claims |12,613  00 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  fire  risks,  $152,855.79; 
unearned  premiums  (fifty  per  cent.)  $76,427  89 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  flro  risks,  running 
more  than  one  year  from  date  of  policy,  $134,102.84; 
unearned  premiums  (pro  rata)    73,487  35 

Total  unearned  premiums  as  computed  above 149,915  24 

Re-insurance  premiums   275  41 

Total  amount  of  all  liabilities  except  capital $162,803  €5 

Capital  actually  paid  up  in  cash   ^?9$'S?9  S2 

Surplus  over  all  liabilities   149.211  97 

Surplus  as  regards  policy-holders 349,211  97 

Total  liabilities   $512,015  62 
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Risks  and  Premiums, 

Premiums 

i<ire  risks.  thereon. 
In   force  on   the  Slat   day   of   December,   as   per   last 

year's   statement    126,838.908  $289.480  02 

Written  or  renewed  during  the  year  23,169,552  257.169  07 

Total     \ 150,008.460  $546,649  09 

Deduct  those  expired  and  marked  off  as  terminated....       21,416,353  239,345  23 

In  force  at  the  end  of  the  year 128.592,107  $307,303  86 

Deduct  amount  re<lnsured   I,5dl,434  20,345  23 

Net  amount  in  force  $27,060,673  $286,958  63 


Recapitulation  of  Fire  Risks  and)  Premiums. 


Year 
written. 


Term. 


Amount 
coyered. 


Gross 

premiums 

charged  Jess 

re'insurance. 


si 


o  cd 
b  0 


Amount 

of  premium 

unearned. 


1905 
1904 
19(» 
I99t 
19M 
1903 
1902 
1903 
1904 
1905 
1901 
1902 
1903 
1904 
1905 
1903 


One  year  or  less  . 
>Two  years 

>-Three  years , 


Four  years. 


-Five  years  . 


Over  six  years . 
Totals 


$13,216,627i 

33,650 

41,591| 

2.947.745. 

2,870,3621 

4,965.4391 

3.4001 

17.600! 

42,950( 

79,900i 

451.3531 

454,2581 

526.4381 

643,050i 

773.8101 

2,500| 

-I- 


$152,855  79 

886  41 

453  58[ 

28.948  631 

29.149  06| 

40,814  37 

35  45 

198  79 

368  05 

680  211 

4,8%  51 

4.820  83^ 

6.807  76 

7,367  95 

9,125  24 

60  00 


$27,060,6731       $286,958  63 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
6-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
P.  K. 


$76,427  89 

96  60 

340  19 

4,824  77 

14,574  53 

34, Oil  99 

4  43 

74  55 

230  05 

595  18 

489  66 

1,446  ::i> 

3.403  88 

5,157  56 

8,212  72 

25  00 


I 


I 


.1      $149.915  24 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?  ' No 

Total  premiums  received  from  orguulzntioii  of  company   $6,773,857  UO 

Total  losses  paid  from  oreani/ntion  of  company   4,1SS,917  00 

Total  diViv.ends  declared  since  e(»mniencIiiK  business— cash 1,000,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  re-Insurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 

Has  this  been  done?  Yes 

Largest  agigregate  amount  Insured  in  any  one  hazard  located  any- 
where In  the  United  States,  without  any  de<luctions  whatever  for 
re-Insurance,    whether    the   same   be   In    admitted    or    nou-aduiltted 

companies    $10.0fK)  (K) 

losses  Incurred  during  the  year  (less  reinsurance):     Klre $94,500  00 

Total  amount  of  the  company's  stock  owntd  by  tiie  directors  at  par 
value     76 ,350  00 

Business  in  the  State  of  WiscoTisin  During  the  Year. 

Fire  risks. 

Gross  risks  written   $611,15100 

Gross    premiums    received    7,807  60 

Losses   paid    4,250  40 

Losses  Incurred  4,135  36 
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UNDEZRWRITING  AND  INVBSTBiEa^T  EXHIBIT  DURING  YEAR 
CX)VBQEIED  BY  STATEMENT. 


Surplus  be^nnlng  of  year 

rremiums  (net)  received  during  year 

Increase  In  0ross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn and  re-insurance  premiums.... 

Increase    in    reinsurance    fund 


Total  net  premiums  earned.. 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses). 

Decrease  in  accrued  interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year   


Total  Interest  earned 

Total     premiums    and     interest 
earned   , 


.'.fJ^V46i*64|V 
I 


.|  1112,243  26 


132.84 
8,839  46 


$18.806  98 


7.660  49 


8,872  30 


1204,579  34 


26,467  47 


Losses  (net)  paid  during  year |  1102,^  59 

Decrease  in  net  unpaid  losses 


$231,046  81 


Total  net  losses  incurred 

Expenses  paid  (not  including  real  es 
tate  taxes,  repairs  and  expenses  nor 
profit  and  loss  items)   


Total   expenses    incurred    ... 

Total    losses    and    expenses 
curred    


in 


Ntet  gain  for  the  year 

Dividends  paid  to  stockholders. 


Total     dividends 
year    


incurred     for 


Increase  in  surplus  for  year. 
Surplus  end  of  year  


7,884  1 


.|. 


183,578  101 


I 


194,500  00 


83,678  10 


178,078  10 


116,000  00). 


152,968  71 


16,000  00 


36,968  71 


|149,2U97 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  47.8  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  89.1  per 
cent. 
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OOMMIBROIAL    UNION    FIIiE    INSUKANGE 
CXWktPAi^, 

New  York,  N.  Y. 

[Incorporated  October  30,  1S90;  commeuced  business  April  1,  1891.] 

President,  A.  H.  WBAY.  Secretary,  C.  J.  I10I>MAK. 

Vice-i'resident,  C.  J.  HOLM  AN.  Uome  Office.  68  WILLIAM  ST. 

Attorney  for  service  of  process  in  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  Sept.  23,  1896. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      f 486, 330  09 

INCOME. 

Fire. 

Gross   premiums    $402,910  51 

Deduct   re-insurance,    rebate,    abatement    and    return 
premiums  151 ,887  22 

Total  premiums  (other  than  perpetuals) $251,023  35 

Interest  on  bonds  and  dividends  on  stocks 11,561  36 

Total  income   $262,584  71 

Total  footings    $748,914  80 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (including  $18,602.35  oc- 
curring in  previous  years)  W44,294  42 

Deduct   amount    received    for   salvn0e.    $2,917.03;    and 
for  re-insurance  in  other  companies,  $29,208.64 32,125  67 

Net  amount  paid  for  losses $112,168  75 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 10,000  00 

Commissions  or  brokerage       58 ,054  39 

SUaries,  feee  and  all  other  charges  of   officers,    clerks, 

agents  and  other  employees   3 ,  699  80 

All  other  taxes,  licenses  and  insurance  department  fees  6,111  90 
All  other  disbursements: 

National  and  local  boards 3,078  34 

Postage,  tel^lrams  and  expressage 828  48 

Printing,  stationery  and  advertising 578  68 

Sundries   482  22 

Total  disbursements $195,002  56 

Balance   $553,912  24 
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LBDGEJR  ASSETS. 

Book   value  of  bonds,   excluding  Interest,   $393,850.63; 
and  stocks,  193,615.00   $487,465  53 

Cash  In  company's  office,  $3,883.43;  deposited  In  bank, 
$8,859.40     12,742  88 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  ,  1905   * 50,940  11 

Agents'  balances,  representing  business  written  prior 
to  October  1,   1905   2,722  93 

Other  ledger  assets:     Re-insurance  due  on  paid  losses- 
Commercial    Union    of    London,    $38.92;    Palatine   of 
London,    $1.87    40  79 

Total  ledger  assets    $553,912  24 


NON-LEDOEa  ASSETS. 

Interest  accrued  on  bonds  and  stocks 1,170  00 

Market  value  of  bonds  and  stocks  over  book  value 6,896  97 

Gross  assets $561,979  21 


DEDUCT   ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  last 2,722  93 

Total  admitted  assets   $559,256  28 


LIABILITIES. 

Grops  losses  adjusted  and  unpaid,  not  yet  due $6,525  00 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense,  including  all  reported  and  supposed  losses  25,455  00 

Gross  claims  for  losses  resisted   2,000  00 

Total     $33.980  00 

Deduct  re-insurance  due  or  accrued  7.630  00 

Net  amount  of  unpaid  losses  and  claims $26,350  00 

Gross  premiums  ('I'ss  re-Insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including:  in- 
terest premiums  on  perpetual  tire  risks,  $202,132.68; 
unearned  premiums  (fifty  per  cent)   $101,066  34 

(iross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
more  than  one  year  from  date  of  policy,  $lli, 187.75; 
unearned  premiums  (pro  rata)  71 ,910  39 

Total  unearned  premiums  as  computed  abov9 173,006  73 

Commissions,  brokerage  and  other  charges  due^or  to  be- 
come due  to  agents  and  brokers *. 5,815  76 

Return     premiums,     $305.03;      re^insurance     premiums, 

$7,277.10    7,582  13 

All  other  liabilities:     Reserve  for  contingencies 20,000  00 

Total  amount  of  all  liabilities  except  capital $232,754  62 
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Tapltal  actually  paid  up  In  cash  $200,000  00 

SurpluGT  over  all  liabilities  126,50166 

Surplus  as  regards  policy-holders  326 ,  501  66 

Total  liabilities   $559,256  28 


Risks  an<3  Premiums. 

Premiums 

Fire  risks.  thereou. 

In  force  December  31,  1904 $34,270,308  $393,364  18 

WHtten  or  renewed  in  1905  34,778,775  402,910  57 

Totals    $69,049,083  $796,274  75 

Deduct  expirations  and  cancellations 32,624,369  371,439  51 

In  force  December  30,  1905  $36,424,714  $424,835  24 

Deduct  amount  re-insured  8,761,788  105,614  81 

Net  amount  in  force  $27,662,926  $319,320  43 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written , 


Term. 


Amount 
covered. 


Gross 

"1 

premiaras 

'5  ►* 

coarfced,  less 

ss 

re-insu  ranee. 

^  ^ 

bk  9 

Amount 

of  premium 

unearned. 


1905 
1904. 
1905 
1903 
1904. 
1906 
1902 
1903 
1904 
19(» 
1901 
1902 
1903 
1904 
1906 


One  year  or  less  . 
f  Two  years 


Three  years. 
Four  years. 


r  Fiye  years  . 


Totals. 


$17,802,3161 

208,3351 

27G,766| 

1.226,1271 

2,473,7111 

3.086.5961 

39.2501 

88.9671 

106,0001 

91, 333 I 

74,641| 

263,8601 

410, 9421 

654,7281 

859,3541 


2,066  26 

2,836  67| 

12,686  07 

26.481  871 

33,464  84| 

418  991 

1,142  36 

848  49 

1,125   iS 

1,533  24 

4,595  11 

6,816  501 

8,684 

14,486 


1-2 

1-4 

3-4 

1-^ 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$27,662,926       $319,320  43 


-I- 


$101,066  34 

516  67 

2,127  5(\ 

2,114  3a 

13,240  94 

27,887  37 

52  37 

428  38 

530  31 

985  06 

163  32 

1,378  53 

3,408  25 

6,079  42 

13,038  02 


$173,006  73 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  acects  this  statement?  No 

Total  premiums  received  from  organization  of  company $1,545,245  20 

Total  losses  paid  from  organization  of  conipany 802.597  02 

Total  dividends  declared  since  commencing  business— cash 99,000  00 

In  all  cases  where  the  company  has  assunuHl  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  re-insurance  a  reserve  cmial  to  that  which  the  original  com- 
pany would  have  been  required  to  chargie  had  It  retained  the  risks. 

Has  this  been  done?  ,. Yes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  re-insurance,  whether  the  same  be  In  admitted  or  non- 
admitted  companies  $25,000  00 

Ix)sses  incurred  during  the  year  (less  reinsurance):     Fire 113,168  75 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    6,50000 


17- 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

OrosH  risks  written   $769,674  12 

Gross  premiums  relet ved  10.058  63 

Losses   paid    3.804  67 

Losses    Incurred    6^342  21 


UNDERWRITING  AND  INVESTM:iiNT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year. 

Decrease  in  ^ross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn anu  re-isurance  premiums 

Increase    in    reinsurance    fund 


I 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses)... 

Increase  In  accrued  Interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year    


Total    interest    earned. 


14.941  84 
16.137  11 


$255,471  68 


21.078  95 


$234.39^  73 


$11,661  : 


I 


1,877  721. 

1 


13,439  08 


I 


I- 


Totai     premiums     and     interestl  | 

earned     | | |  $247,831  81 

losses  (not)  paid  during  year I  $112,168  75| 

Increase  In  net  unpaid  losses! )       1,000  00| 


-I 


Total  net  losses  incurred | |  $113,168  75 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  items) 

Decrease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc.,  in  liabilities) 


Total  expenses  incurred. 

Total     losses     and     expenses  In 


$72,833  811, 


101  58|. 


.  I      72.732  23 

I- 
I 


curred     | | |    185,900  98 


Net  gain  for  the  year 

Dividends  paid  to  stockholders... 
Increase  in  contingent  reserve.., 

Total     dividends     incurred 
year    


fori 


Increase  in  surplus  for  year.. 


$10,000  00 
10.000  00 


$61,930  83 


20.000  00 


$84,570  83 


I 


:/  « 


930  83 


Surplus  end  of  year  | | | (  $126,501  66 

I  I  I  I 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  48.28  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  33.03  per 
cent. 
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COMMOiNWElALTH    INSUEA^JlOE    COMPANY, 
New  York,  N,  Y. 

[Incorporated  August  23,  1886;  commenced  business  Sept.  15,  1886.] 

President,  CHA8.  8.  BARTOW.  Secretary,  JOHN  M.  DAGGETT. 

Vice-President,  M.  M.  BEI>DINO.  Home  Office,  67  WILLIAM  ST. 

Attomej  for  service  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  March  28,  18S7. 

CAPITAL.  STOCK. 
Amount  of  capital  paid  up  In  cash $500.000  00 

Amount  of  ledger  assets,  Decemtmr  31,  of  previous  year  $1,309,191  62 

INCOME. 

Fire. 

Gross    premiums    $448,699  11 

Deduct   re-insurance,    rebate,    abatement   and    return 
premiums   72,630  66 

Total  premiums  (other  than  perpetuals) $376,068  45 

Interest  on  mortgage  loans  $9,965  61 

Interest  on  bonds  and  dividends  on  stoclss 44,486  94 

.   Total  interest  and  rents  54,452  55 

Profit  on  sale  or  maturity  of  ledger  asests 19 ,  321  99 

Total   income   $449,842  99 

Total   footings    $1,759,034  61 

DISBURSEMENTS. 

Fire 
Gross  amount  paid  for  losses  (Including  $17,759.81  oc- 
curring in  previous  years)  $155,022  93 

Deduct  amount  received  for  salvage.  $722.30;  and  for 
re-insurance  in  other  companies,  $5,464.98 6,187  28 

Net  amount  paid  for  losses $148 ,  835  65 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 45 ,  000  00 

Scrip  or  certificates  of  profits  redeemed  in  cash ^  365  00 

Interest  paid  to  scrlpholders 112  75 

Conunissions  or  brokerage 64 ,  670  32 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  34,946  88 

Rents 4,299  00 

All  other  taxes,  licenses  and  insurance  deijartment  fees  12,866  84 
All  other,  disbursements:     EJxpenses  for  furniture,  fix- 
tures, maps,  inspections,  printing  and  stationery,  ad- 
vertising and  miscellaneous  9 ,  326  53 

Total   disbursements    $320,422  97 

Balance $1,438,611  64 
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LBDGBR  ASSETS. 

Book  value  of  real  estate,  unincumbered 1243,000  00 

Book  value  of  bonds,  excluding  interest,  1481,562.60; 
stocks,   1641.800.43    1,123,362  93 

Cash  in  company's  office,  $372.77;  deposited  in  bank, 
|31,403.9i)     31,77678 

Agents'  balances  representing  business  written  sub- 
sesuent   to   October  1,   1905    13,163  06 

Other  ledger  assets:  Net  premiums  in  course  of  col- 
lection on  policies  written  within  three  months 27,308  90 

Total  ledger  assets    $1,438,611  64 


NON-LEDGEB  ASSETS. 

Interest  accrued  on  mortgages   4,363  76 

Total  admitted  assets  f  1,442,975  40 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  Including  all  reported  and  supposed 
losses     123,490  33 

Net  amount  of  unpaid  losses  and  claims.  .*. f 23, 490  33 

Gross  premiums  (ieas  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  includina  In- 
terest premiums  on  perpetual  tire  risks,  1300,^.23; 
unearned  premiums  (fifty  per  cent)   1150,344  12 

GroHs  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  Are  risks,  running 
more  than  one  year  from  date  of  policy,  1177,060.24; 
unearned  premiums  (pro  rata)   101.112  87 

Total  unearned  premiums  as  computed  above 251,456  99 

Salaries,  rent^,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  4,700  00 

Return    premiums,    $1,436.42;     re-insurance    premiums, 

$370.44    1,806  86 

All  other  liabilities: 

Contingency  reserve  99,958  64 

Special   reserve •  •  56,585  35 

Total  amount  of  all  liabilities  except  capital $437,998  17 

Cnpltal  actuiilly  paid  up  In  cash  ^500.000  00 

Surplus  over  all  liabilities   504,977  23 

Surplus  as  regards  policy-holders   1,004,977  23 

Total  liabilities    $1,442,975  40 


Digitized  by  VjOOQIC 


OOmiONWBALTH   INS.    00. 


261 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  Slst  day  of  December,  as  per  last  year's 

statement     y«>,562.100  |448,63tt  93 

Written  or  renewed  during  the  year  46,739,845  448,699  11 

Total    189,301,945  $897,331  04 

Deduct  those  expired  and  marked  off  as  terminated....       41,841,099  414,051  47 

In  force  at  the  end  of  the  year 147.460,846  |483,279  57 

Deduct  amount  re-insured   1,030,477  5.541  lO 

Net  amount  in  force  $46,430,369  $477,738  47 


Recapitulation  of  Fire  Risks  andU  Premiums, 


Tear 
written. 


Term. 


Amount 
covered. 


Gross  §1 

premiums  'S  u 

charired,  less  g  § 

re-insuranoe.  >  g 


Amount 
of  premium 
unearned. 


1905. 
1904. 
1905 
190S 
1904. 
1906. 
1902. 
190S. 
1904. 
1906. 
1901. 
1902. 
1903. 
1904. 
1905. 


One  year  or  less  . 
Two  years 


Three  years...  . 
Four  years 


Five  years 
Totals. 


23 


$30,204,784 

273,870 

209.684 
2,083,4771 
3,708  "  "■ 
3,277 

100, 

100,1541 

252,163 

120,477 

734,6821 

895.9011 
1,044.7911 
1.586.8671 
1.837.3831 

$46,430.3691      $477,738  47 1 |      $251.456  99 

\ L_    I 


$300,688 

1.920 

2,682 

20.961 

34,243 

31.710 

937 

1,390 

2.050 

1.261 

9.382 

11,858 

12,172 

19.316 

27.171 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 
40)  5-8 
34   7-8 
60|  1-10 
481  3-10 
301  1-2    I 
271  7-10  1 
60|  9-10  I 


$150.344  12 

480  15 

2,012  16 

3,491  98 

17,121  68 

26,425  41 

117  24 

521  29 

1.28150 

1.103  68 

938  26 

3,557  54 

6.086  15 

13,521  39 

24,454  44 


Oeneral  Interrogatories. 

IXaye  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organiEatlon  of  company $4,336,998  05 

Total  losses  paid  from  6r0anization  of  company 2,311.997  65 

Total  dividends  declared  since  commencing  business— cash   471^000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has  this  been  done? Tes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  tfnlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies  Not  over      $50,000  00 

Losses  Incurred  during  the  year  (less  reinsurance),  fire 152,639  8S 

Total  amount  of  the  company's  stork  owned  by  the  directors  at 
par  value    '278,100  00 


Business  in  the  State  of  Wisconsin  During  the  Tear. 

PIre  risks. 

Gross  risks  written    $1,366.325  00 

Gross  premiums  received   12.26135 

Losses   paid    2,096  20 

Losses  mcurred   2,056  20 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


SarpluB   beginningi  of   year    

Premiums  (net)  received  daring  year 

Decrease  In  gross  uncollected  premi 
urns.  less  liabilities  for  unpaid  re 
turn   and   reinsurance   premiums.... 

Increase    in    reinsurance    fund 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es 
tate  taxes,   repairs  and  expenses).. 

Decrease  in  accrued  Interest,  market 
value,  unadmitted  assets,  and  bal 
a  nee  of  profit  and  loss  items  for 
year   


Total   interest   earned 


Total     premiums     and     interest 

earned    

Losses   (net)   paid   during  year 

Increase  In  net  unpaid  losses 


Total  net  losses  Incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor   profit    and    loss    Items) , 

Decrease  unpaid  expenses  (on  uncol 
lected  premiums,  unpaid  bills,  ac 
counts,    etc.,    in    liabilities) , 


Total  expenses  Incurred    

Total    losses    and    expenses    in-; 
curred   


$6T7  31 
19.170  33 


.]  $356,320  81 


154,339  80 


46,566  64 


$148.S35  65 
3,8(H  23 


$126,109  57 
3,766  74 


Net  gain  for  the  year 

Dividends  paid  to  stockholders 


Increase  In  surplus  for  year. 
Surplus  end   of  year   


$376,068  45 


19,747  64 


7,773  16 


$152,639  88 


122,342  83 


$364,093  97 


274,982  71 


$89,111  26 
45,000  00 


$460,865  97 


54.111  26 


i  $504,977  23 


Ratio  of  total  "net  losses  incurred*'  to  total  "net  premiums  earned,'*  42.84  per 
cent. 

Untlo  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  34.34  per 
cent. 
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(:X)NNE(Tri(^^T  FIRE  INSLTtANCK  COirPANY, 

Hartford,  Connecticut, 

[Incorporatod   June,   1850;   commenred   business   July,   1850.1 

President,  J.  D.  BROWNE.  Secretary,  CHARLES  U  BURT. 

Home  Omce,  51  PROSPECT  STREET. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  March  28,  1887. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $1,000.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  |5, 061, 608  91 

INCOME. 

Fire. 

Gross    premiums    13,872,867  94 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    753,048  22 

Total  premiums   (other  than  perpetuals) |3, 119, 809  72 

Interest  on  mortgage  loans  153,940  91 

Interest  on  bonds  and  dividends  on  stocks ; 143,410  87 

Interest  from  all  other  sources  3,99G  17 

liross  rents  from  company's  property 4,790  46 

lotal  interest  and  rents  206,138  41 

Profit  on  sale  or  maturity  of  ledger  assets 11,599  31 

Total   income    13,337,547  44 

Total   footings    18,399,156  35 


DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including  $234,332.91  oc- 
curring  In    previous   years)    $1,681,192  28 

Deduct  amount  received  for  salvagx*.  $7,637.41;  and  for 
reinsurance  in  other  companies,  $143,297.29 l.'>0,934  70 

Net  amount  paid  for  losses 11,530,257  58 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 120,000  00 

Commissions  or  brokerage    645 ,  134  97 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 222,955  67 

Rents  11,125  48 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  2,304  50 

Taxes  on  real  estate  3,408  92 

All  other  taxes,  licenses  and  insurance  department  fees  110,745  68 


Digitized  by  VjOOQIC 


264  CONNECTICUT    FTUE   INS.    CO. 


All  other  disbursements: 

Advertising  printing  and  stationery    55,374  49 

Legal  expenses   5, 602  51 

Furniture  and  fixtures   4,463  90 

Miscellaneous    128,314  08 

Total   disbursements    $2,839,687  78 

Balance $5,559,468  57 


LEDGER  ASSETS. 

Book  value  of  real  estate,  iinlncnmberod  $182,850  00 

Mortgage  loans  on  real  estate,  first  liens 1,027,560  00 

Book  value  of  bonds,  excluding  interest,  $3,494,750.29; 
and   stocks,    $415,347.44    3.910.097  73 

Cash  in  company's  office,  $497  60;  deposited  in  bank, 
$279,511.95    279,009  65 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  127.421  33 

Agents'  balanct^s  representing  business  written  prior 
to  October  1,  1905  6.089  93 

Bills  receivable,  taken  for  lire  risks  26,450  03 

Total   ledger  assets    ^5,559,468  57 


NON-LEDGEB  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value 131,517  27 

Other  non-ledger  assets: 

Gross  premiums,  excluding  return  premiums  and  re- 
insurance In  course  of  collection  Dec.  31.  not  more 
than  three  months  due  $245,000  00 

Deduct  cost  of  collection,  commissions,  brokerage 
and  other  expenses  105,000  00 

140,000  00 
Gross  assets    $5,830,985  84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing)  Imsiness  written  prior 

to    October   1,    1905    $6.0S9  93 

Bills  receivable,  past  due.   tnken  ftu*  Ore  rls^ks 11.276  55 

Total    17,366  48 

Total  admitted  assets    $5,813,619  36 

LIABILITIES. 

Gross  losses  adjusted   and   unpaid,   not   yet   due $61,882.77 

Gross  claims  for  losses  In  i>rmess  of  adjustment,  or 
In  suspense.  Including  all  reported  aiul  supposed 
losses    174.172  79 

Gross  claims  for  losses  resisted   28.971  18 

Total    $26r..02r,  74 

Deduct  reinsurance  due  or  accrued   32.895  71 

Net  amount  of  unpaid  losses  and  claims $232,131  03 

Digitized  by  VjOOQIC 


CONNECTICUT   FIBB  INS.    CO. 


265 


Gross  premlams  Oess  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  rislcs,  running  one 
J- ear  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  tire  risks,  $1,864,543.45;  un- 
earned premiums  (fifty  per  cent.)   $932.27173 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  rlslis,  running  more 
than  one  year  from  date  of  policy,  $3,558, 408.d2;  un- 
earned  premiums    (pro  rata)    1,920,043  43 


Total  unearned  premiums  as  computed  above 2,852,315  16 


Total  amount  of  all  liabilities  except  capital $3,084,446  19 

Capital  actually  paid  up  In  cash $1,000,000  00 

Surplus  over  all  llabilltes  1.729,173  17 

Surplus  as  regards  policy-holders 2,729,173  17 

Total  liabilities  15,813,619  36 

Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In    force   on    the   31ftt   day   of   December,    as   per   last 

last   year's    statement    $442,663,984     $5,427,063  55 

\tritton   or   renewed    during   the  year 298,314^053       3,872,857  94 

Total    $740,978,037      $9,299,92149 

Deiluct  those  expired  and  marked  off  as  terminated....      262,240,566       3,450.210  35 

In  force  at  the  end  of  the  year $478,737,471     $5,849,71114 

Deduct  amount  reinsured   32,282,476  426,759  07 

Net  amount  in  force  $446,464,995     $5,422,952  07 


Recapitulation  of  Fire  Risks  and^  Premiums, 


fYoar 
written. 


Term. 


Amount 
covered. 


Gross 

^i 

premiums 

•5ki 

charged,  less 

O  CO 

as  9 

re-iDSurance 

^o 

fap 

Amount 

of  premium 

unearned. 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  Jhe  purpose  of  making  any  entry 

that  affeotH  this  statement?   No 

Total    premiums   received   from   reorganization    of  company $43,224,311  98 

Total  losses  paid  from  reorganization  of  company 24.037,282  47 

Total  dividends  declared  since  recommenciug  businoss— cash 4,045,000  00 
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In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has  this  been   doneV Yes 

Largest  gross  aggregate  amount  insured  In  any  one  hasard  located 
anywhere  in  tue  United  iiikates,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

compau  es  $75,000  00 

Ijosses  Incurred  during  the  year  (less  relusurance),  lire 1,4%, WO  96 

Total  amount  of  the  company's  stock  owned  by  tne  directors  at  par 

value 26,100  00 

Total  amount  loaned  to  directors  or  other  officers 34,000  00 

i^oaued  to  stockholders,  not  officers   i?i^!!??_?? 

Business  in  the  State  of  Wisconsin  During  the  Year, 

Plre  risks. 

Gross  risks  written 15,653.306  00 

Gross  premiums  received  85,086  00 

Losses   paid    60,230  00 

Losses  Incurred   49,927  00 


UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVBREn>  BY  STATEMENT. 


Surplus  beginning  of  year... 

Premiums  (net)  received  durlngi  | 

year    1 1  $3.U9,809  72  . 

Decrease    In    gross    uncollected j 

premiums,  less  liabilities  for| 

unpaid    return    and    re-Iusur-| 

ance  premiums  | 

Increase  in  re-iusurauce  fuud.-j 

Total  net  premiums  earnedj i  $2,916,262 


$1,414,921  16 


Interest,     etc.,     received     (lessj 
real  estate  taxes,  repairs! 

and  expenses)   1     $200,421 

Decrease    In    accrued    interest,! 

market  value,  unadmitted  as-j 

sets,    and    balance    of    prohtj 

and  loss  Items  for  year. 

Total  Interest  earned 

Total  premiums  and  inter-j  |  j  I 

est  earned   ! I |^  $3,113,909  To!. 

Losses  (net)  paid  during  year.l  $1,530,257  US| \ ....|. 

Decrease  in  net  unpaid  losses.!         34,316  62| j ]. 


1- 


Total  net  losses  Incurred.! |  $1,495,940  96 

Expenses    paid    (not    Including!  j 

real  estate  taxes,  repairs  auU|  ! 

expenses  nor  profit   and   lossi  | 

items)    I  $1,183,716  781 

Total  expenses  Incurred... i |    1,183,716  781. 

!  I i 

Total  losees  and  expenses!  I  I    „  «    

Incurred   1 1 1    2,ff79,667  74 

I  I 

Net  gain  for  the  year ! I 

Dividends  paid  to  stockholders! |      $120,000  00 

J  ' 

Total    dividends    Incurrcill 

for   year    1 

Increase  in  surplus  for  year...| 

Surplus  end  of  year 


$434,252  01 


120,000  00 


314,252  01 


$1,729,173  17 


llatio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned."  51.29  per 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  40.41  per 
cent. 
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CONSOLIDATED  FIEE  AND  MAKINIE  INSURANCE 

COMPANY, 

Albert  Lea,  Minnesota, 

[Incorporated  November  10.  1897;  ^mmenced  business,  Nov.  17,  1897. 

President,  C.  W.  RANSOM.  Secretary.  JOHN  II.  GRIFFIN. 

Vice-President,  W.  A.  MARIN. 

Home  Office,  COR.  BROADWAY  AND  WILLIAMS  ST. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  April  24,  1902. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  In  cash  $126,780  00 

Amount  of  ledger  assets  Dec.  31,  of  previous  year $162,031  81 

Increase  of  paid-up  capital  during  the  year 26,780  00 

Extended  at   1188.811  81 

INCOME. 

Fire. 

Gross  premiums  $101,067  83 

Deduct    re-Insurance,    rebate,    abatement   and   return 
premiums    23,951  91 

Total  premiums   (other  than  perpetuals) $77,115  92 

Interest  on  mortgage  loans $4,563  04 

Interest  on  collateral  loans  292  50 

interest  on  bonds  and  dividends  on  stocks 2,083  65 

Total  interest  and  rents  6,939  19 

From  all  other  sources:     Profit  on  sale  of  increase  cap- 
ital stock  13,390  00 

Total  income    $97,445  11 

Total   footings    $286,256  92 


DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including  $2,800.00  oc- 
curring In  previous  years)  $45,763  73 

Deduct    amount;,   received    for    reinsurance    In    other 
companies  2,075  76 

Net  amount  paid  for  losses $42,687  98 

Commissions  or  brokerage 17,306  34 

Salaries,  fees  and  all  other  charges  of  oflacersi,  clerks, 

agents  and  other  employees  13 ,641  54. 

Rents  360  00 

All  other  taxes,  licenses  and  Insurance  department  fees  2,975  81 

Loss  on  sale  or  maturity  of  ledger  assets 1,199  77 


Digitized  by  VjOOQIC 


268  CONSOIrlDATED  FIBB  AKD  MAIUNE  INS.   CO. 

All  Other  disbursements: 

Office  expense 

Legal  expense   

Traveling  expense    

Adjustment  expense    

Postage   

EiXCliange  

Advertising  

Express  

Compact  and  inspection  bureau 

Stationery,  books  and  printing 

Maps   

Furniture  and  fixtures 


Total  disbursements 
Balance 


710  49 

250  70 

4,495  88 

354  75 

720  51 

96  35 

168  00 

163  70 

683  26 

1.116  29 

68  72 

54  10 

187.054  19 

1199.202  73 

LEDGEHl  ASSETS. 

Bfortgage  loans  on  real  estate,  first  liens 1102,406  00 

Book    value   of   bonds,    excluding   interest,   $10,760.00; 

and  stocks,  $42,800.00  63,560  00 

Cash  in  company's  office.  $2,281.70;  deposited  In  bank, 

$22,210.04   24,492  03 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1905,  net 11.759  45 

Bills  receivable,  taken  for  fire  risks  1,674  93 

Other  ledger  assets: 

Due  from  re-ins.  Co.'s  net  636  57 

Miscellaneous  ledger  assets  117  38 

Tjocal  agency  account  1,006  37 

Stationery,  books  and  ptg..  $1,000;  mileage,  $260....  1.250  00 

Maps,  $1,400;  furniture  and  flxturesi,  $1,000 2,400  00 

Total  ledger  assets 1199,202  73 

NON-LEDGEB  ASSETS. 

Interest  due,  $1,819.35;  and  accrued,  $2,749.36,  on  mort- 
gages             $4,568  71 

Interest  accrued  on  bonds  and  stocks 1,357  02 


Total    5.925  73 

Market  value  of  bonds  and  stocks  over  book  value. .....  7,790  00 


Gross  assets   1212.918  46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery 1,000  00 


Total  admitted  assets  1211.918  46 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  includLng  all  reported  and  supposed 
losHCs   $7,027  27 

Deduct  reinsurance  due  or  accrued  1,768  47 

Net  amount  of  unpaid  losses  and  claims |5.268  80 

Gross  premiums  (less  re-Insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  fire  risks,  $55,499.72; 
unearned  premiums  (nfty  per  cent.)  $27,749  85 
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c; 


pYmJQms  fless  re-insoninre^.   reir^ived  »nd  re- 

naore  than  on«  rear  from  date  of  policy.  1^.7^'. 63; 
iuieani«d  prvmlnms  (pro  rata)   


59, lis  SO 


Total  nneamed  premiums  as  ccmputed  above. 


66.St>S  35 


Total  amount  of  all  liabilities  except  capital 173.137  15 

<*apital  actaallj  paid  np  In  cash  $ia*.7^^  (W 

Sarplm   over   all   liabilities    13.iH.a  SI 

Sori^iis  as  regards  policy-holders 139. 7S1  31 

Total  llabUiUes  1211.918  46 


Risks  and  Premiums. 

rr^mlums 

Fire  risks.  thereon. 
In  force  on  the  Slst  day  of  December  as  per  last  year's 

statement   $S.9G4.3:«  JlSl.SMTO 

Written  or  renewed  during  the  year  €,5S3.7S5  101.067  S3 

Total    |15,54S.l23  |232.iW2  5:1 

Deduct  those  expired  and  marked  off  as  terminated 5.769.625  97.524  66 

In  force  at  the  end  of  the  year $9,778,498  |13:>.407  S7 

Deduct  amount  reinsured   747.0SS  12.127  53 

>>et  amount  In  force   |9,0S1.410  1123,280  35 


Recapitulation  of  Fire  Risks  and^  Premiums, 


Year 
written. 


1905 
1903, 
1904 
1905 
1901 
1902 
1903 
1904 
1905 


Term. 


.\  mount 
covered. 


Oros8 

premiums 

charged,  le^'s 


roiusu  ranee. 


One  yfcar  or  less 

f 
Thrae  years J 

Five  years -1 

I 
Totals 


$3,132.2211 
1.133.0S2I 

i.eis.snT; 

1,82S.557| 
122.675' 
104.7101 
213.8211 
322.72S1 
5:)5,()5l»i 


$:i5, 

12 

17, 

19. 

1 

1 

2 

4 

7 


72|  1-2 

781  1-6 

'M  1-2 

58|  5-6 

311  1-10 

071  3-10 

52 1  1^2 

021  7-10 

OOJ  9-10 


$9,031.4101      $123,280  35 


Amount 
of  premiu 
unearned 


$27, 
2, 
8, 
16, 


749  85 

094  63 
9IU  tt7 
i:«i  48 
IT^  43 
421  52 
408  26 
968  01 
952  50 


$66,868  35 


Oeneral  Interrogatories. 

Uave  the  books  of  the  company  boon  kopt  open  after  the  close  of 
business  December  31   last,   for   the  purpose  of  making   any   entry 

that  affects  this  statement?  

Total    premiums   received    from    organization    of    company $«JI5 

Total  losses  paid  from  organization  of  coiiipMuy   323 

Total  dividends  declared  since  coiunn'nrtng  iniKlncss    cash 8 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  a(c<»unt  of 
such  re-Insurances  a  reserve  e<iual  to  that  which  the  original  com- 
pany   would    have    been    required    to    charge    had    It    retained    the 

risks.     Has  this  been  done?   .^ 

Largest  gross  aggregate  amount  lnsur4'<l  in  any  one  hazard  located 
anywhere  In  the  United  States;,  without  any  deductions  whatever 
for  re-insurance,  whether  the  same  be  in  admitted  or  non  ad- 
mitted  companies   5,000  00 


No 

7.Tt  01 

:.c:\  13 

000  00 


Yes 
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Losses  incurred  during  the  year  (less  re-insarance) :    Fire  $45,296  78 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value    107.400  00 

Total  amount  loaned  to  directors  or  other  officers 466  00 

Loaned  to  stoclcholders,  not  officers 6,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year, 

BMre  risks. 

Gross  risks  written   $1,104,964  00 

Gross  premiums  received  18,785  88 

Losses  paid  10,076  28 

Losses   Incurred    10,472  46 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
CrOVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year 

Decrease  in  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn  and   re-insurance   premiums 

Increase  in  re-insurance  fund 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,   repairs  and   expenses).. 

Increase  in  accrued  interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for  yr.) 


Total  interest  earned  .. 
and 


$4,019  15 
2.944  31 


$6,939  19 


16.067  43 


Total     premiums 

earned  

Losses  (net)  paid  during  year. 
Increase  in  net  unpaid  losses, 


interest 


Total  net  losses  incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  Items)  


Total   expehses  Incurred   .... 
and    expenses 


Total    losses 
curred 


In- 


$42,687  98 
2,608  80 


$43,166  44 


$81,135  07 


6.963  46 


$74,171  61 


22,006  62 


$45,2%  78 


43.166  44 


Net  gain  for  the  year  .. 

Increase  In  surplus  for  year. 

Surplus  end  of  year    .. 


$96,178  23 


88,463  22 


$7,715  01 


$6,286  30 


7,715  01 


$13,001  31 


Ratio  of  total  "net  losses  incurred"  to  total  **uet  premiums  earned,'*  61.6  per 
cent. 

Itatlo  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  68.7  per 
cent. 
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THE    CONTINENTAL    INSURANCE    COMPAJ^Y, 

New  York,  N.  Y. 

[Incorporated  January,   1853;   commenced   business  January,   1853.] 

President,  HKNRY  EVANS.  Secretaries,  J.  E.  I/)rEZ,  E.   U  BALLARD. 

Vice  rresldents.  B.  LANNING.  G.  E.  KLINE.     Home  Office,  >V).  46  CEDAR  ST. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  Feb.  16,  18T7. 

CAPITAL  STOCK. 
Amount  of  capital  iMild  up  In  cash $1,000.000  00 

Amount  of  ledger  asests,  December  31,  of  previous  year  |14, 402, 926  68 

INCOME. 

Fire. 

Gross    premiums    $7,035,782  54 

Deduct    reinsurance,    relmte,    abatement    and    return 
premiums  1,042,612  93 

Total  premiums   (other  than  perpetuals) $5,9i^,169  61 

Interest  on  mortgage  loans  $1,544  82 

Interest  on  bonds  and  dividends  on  stocks 508,934  23 

Interest  from  all  other  sources  33,983  4S 

Gross  rents  from  company's  property  71,217  00 

Total   Interest  and   rents 615 ,  679  53 

Profit  on  sale  or  maturity  of  ledger  assets 551,907  00 

Total   income    17,160,756  14 

Total   footings    $21,563,682  82 


DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (including  $378,326.75  oc- 
curring  in   previous  years)    $2,892,036  84 

Deduct  amount  received  Tor  salvage.  $12,897.61;  and  for 
reinsurance  In  other  companies,  $215,695.09   228.592  70 

Net  amount  paid  for  losses $2,663,444  14 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared dliring  the  year 360,000  00 

Scrip  or  ceHificates  of  profits  redeemed  in  cash 323  00 

Interest  paid  to  scripholders 1  80 

Commissions  or  brokerage    1 ,  294 ,  683  50 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 409,161  45 

Rents   13,330  83 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  24,777  66 

Taxes  on  real  estate 15 ,  811  87 

All  other  taxes,  licenses  and  insurance  department  fees  151,115  05 

Loss  on  sale  or  maturity  of  ledger  assets 36,166  80 
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All  other  disbursements: 

Advertising,  printing  and  stationery 52,909  37 

Furniture  and  fixtures  2,712  90 

Legal  expenses 3,081  05 

Miscellaneous  258,924  07 


Total  disbursements 15,286,443  49 


Balance $16,277,239  33 


LEDGER  ASSETS. 

Book  value  of  real  e&tate,  unincumbered  11,150,000  00 

Mortgage  loans  on  real  estate,  first  liens 16,350  00 

Book  value  of  bonds,  excluding  interest,  >2,490,293.00; 
and  stocks.  $10,581,359.00   13,071,652  00 

Cash  In  company's  office,  $13,611.56;  deposited  in  bank, 
11,104.431.96   1,118,043  52 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1905  897,065  11 

Agents'  balances  representing  business  written  prior 
to  October  1.  1905  14.269  04 

Bills  receivable,  taken  for  fire  risks 9.869  66 

Total  ledger  assets  116,277.239  33 


NON-LEDGEB  ASSETS. 

Interest  accrued  on  mortgages  $434  85 

Interest  accrued  on  bonds  and  stocks 93,075  00 

Rents  accrued  on  companj-'s  property  or  lease 208  69 

Total   93,718  54 

Market  value  of  bonds  and  stocks  over  book  value 27,813  00 


Gross  assets   $16,398,770  87 

DEDUCT   ASSETS   NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1905    14,269  04 


Total  admitted  assets   $16,384,501  83 


LIABILITIES. 

(Jro-ss  oiniins  for  losses  in  process  of  adjustment,  or 
in  suHpeuse,  Including  all  reported  and  supposed 
losses  $-34,192  62 

Gross  elalius  for  losses  resisted  01.079  00 

Total   $345,271   62       • 

Deduct  reinsurance  due  or  accrued  17,062  45 

Net  amount  of  Unpaid  losses  and  claims $328,209  17 

dross  promlums  (less  n'lnsnrnnre)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  rniinlnp  one 
year  or  less  from  date  of  policy,  hiclndlnc  Interest 
premiums  on  pei|M*tiial  fire  risks.  $;i..V>:!,;{»>4.95;  un- 
earned  premiums  (fifty   per  cent.)    $1,776,182  47 

(Jross  premiums  (less  relnsuranc(»)  rccelvcil  and  re- 
ceivable upon  all  unexpired  fire  risks,  runnlnj;  more 
than  one  year  from  date  (►f  policy,  $^S.21(i.011.Ol;  un- 
earned premiums  (pro  rata)  4,381,555  76 
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Total  unearned  premiums  as  computed  above 6,157,738  23 

Commissionsi,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 154,576  72 

Re-insurance  premiums    19 ,  752  58 

All  other  liabilities:     Reserve  for  contingencies 300,000  00 

Total  amount  of  all  liabilities  except  capital $6,960,276  70 

Capita!  actually  paid  up  In  cash ll.omj.OOO  00 

Surplus  over  all  liabilities  8.424.225  13 

Surplus  as   regards   policy-holders 9,424,225  13 

I'otal  liabilities   $16,384,501  83 


Risks  and  Premiums. 

PreiuiuinB 

I'lre  risks.  thereon. 
In    force   on    the  31st   clay   of    December,    as    per    last 

yenr'H   statement    ,. $1.09S.063.692  $11,626.745  69 

Written  or  renewed  during  the  year 706.379.930  7,035,782  64 

Total   $1,803,443,622  $18,662.528  23 

Deduct  those  expired  and  marked  oft  as  terminated....      654,086. 23(^  &, 486, 333  55 

In  force  at  the  end  of  the  year $1,149,357,392  $12,176.1^4  68 

Deduct   amount   reinsured    41.2U6,40'2  377.815  69 

Net  amount  In   force   $1. IDS.  150. 990  $11,798.378  99 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Terra. 


Amount 
covered. 


Gross 

premiums 

ch»rire«i,  le*s 

re- insurance, 


o  « 

I  Ge.  s 


Amonnt. 

of  i>rominm 

unearoed . 


1905.. 
1904  . 

i9a->.. 

1903  . 

1904  . 
19a>  . 
1902  . 
1903.. 
1901  . 

1905  . 
1901.. 
|902.. 
1903.. 
1904.. 
1905.. 


One  year  or  iej's 

[  f  wo  years J 

>Threo  years  < 

j  r 

^Foaryoar.^ \ 

i  1 

I  I 

J^Fiveyoars < 

I  I 

J  1 

Over  five  years 

ToUls 


$301,476 

2.774. 

5  Ml 

16:i.2(;i 

181.  :wi. 

190,929 

3,853 

2.099 
3.740 
39.3S7 
45.550 
50.227 
52.921 
59.250 
2.5(H) 


I 
.782;  $3. 
0271 
.572' 
.27o|    1 
OlHi     1, 
.5431     1 
.518; 
6 

.s.'ii! 

2f)l| 
,4191 
.7611 

"11' 
,2\V 

l.->3| 

3191 


I 

,5r)2.3&4  95 1 

35,4»i  &41 

42.S31  55! 

,414,422  14 1 

619.691  321 

,7«».610  851 

26,846  641 

26.464  361 

19.643  20' 

27.080  101 

507.477  891 

569,073  9Si 

672.131  44! 

719.353  401 

781.175  96 

15.727  671 


1-2 
1-4 

3-4 
1-6 
1-2 
5-6 

1-8 
3-8 

5-8 
7-8 


$1.10S,]5')/J!M>  $11,79S,378  99'. 
I  I 


1-10  I 
3-10  I 
1-2  I 
7-10  I 
9-10 
p.  r.  1 
-I- 


$1,776 
8 

32 

235 

809, 

1,473 

3 

9 

12 

23 

60 

170 

336 

503 

703, 

7 


182  47 
.870  91 

123  66 
,737  02 

845  66 

842  re 

,355  83 
,921  13 
.277  00 
.695  09 
.747  79 
,722  18 
,065  72 
,547  38 

a'>S  36 
,742  67 


$6,157,738  23- 


General  Interrogatories. 

Have  the  books  of  the  cnmp.nny  been  kopt  open  after  tlie  close  of 
InfrtlneKS   Deconilicr  SI   In.'^t.   for   the  pllll^o^"c  of  mnkinf?  any   entry 

that  affects   this  .*Jt:itcinrnt  ? ^       ^*" 

Total   premiums   nM«'lv«'il    from    orpLinzntlon    of   company $108,887,612  19 

Total  losses  paid   from  orpjiir/.atinn   «»f  cninpaiiy 58.<i89.172  43 

Total  dividends  doclare<l  since  comnn'iuiim  business— c.-ish 8,164,356  56 

In  all  cases  where  the  coiiipniiy  h.-is  ns:, \meil  risks  from  another 
company,  there  shouUI  be  clinr;;e«l  in  this  sinlenieiit  on  aee«Mint 
of  buch  reinsurance  a  reserve  ccjual  to  that  whbh  the  orl^iial 
companv'  would  have  been  required  to  charge  had  it  relulued  the 
risks.    Has  this  been  done?  Yes 


i8— I. 


Digitized  by  K:jOOQ  IC 


274 


CONTINENTAL    INS.    CO. 


largest  groHs  aggregate  nmonnt  insured  in  any  one  hazard  located 
auywliere  in  tiie  United  Ktntes,  witliont  any  deductions  wiiatever 
for  reiuMurauce,  whetlier  the  same  be  in  admitted  or  non-admitted 
companies  100.000  00 

What  amount  of  instaiment  notes  is  owned  and  now  beid  by  the 
company?    1,836, 115  60 

Have  any  of  these  notes  lueu  hypothecated,  Hoid  or  need  in  any 
manner  as  security  for  money  loaned  with'n  the  past  year? Ko 

I»st<es  incurred  during  the  year  (less  reinsurance),  fire   |2, SSI.  108  26 

Total  amount  of  the  company  s  stocic  owned  by  the  directors  at  par 
value    176,800  00 

Total  amount  loaned  to  directors  or  other  otMcers 1,000  00 

Amount  of  "special  reserve  fund"  deposited  with  the  insurance 
department  of  the  state  of  New  York  , 600.000  00 

Amount  of  "guarnty   surplus  fund    , 600.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross    risks    written    17.575.893  00 

Gross  premiums  received    110,496  97 

losses   paid    37.27181 

Losses    incurred    34.296  04 


UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus    beginning   of   year....|. 

Premiums  (net)  received  dur-j 
ing    year    1. 

Increase  In  foross  uncollected i 
premiums,  less  lial>Ilities  for 
unpaid  return  and  reinsur- 
ance  premiums    | 

increai^c    in    reinsurance    fund! 


.1. 


15,934,613  721. 


138,617  08|. 
253,924  901 


215,370  82 


Total        net        premiumsi 

earned    | 

Interest,  etc.  received  (less  real' 

estate  taxes,  repairs  and  ex-|  | 

penses)    |  $575,090  00| 

Increase    In    accrued    interest,;  | 

market      value,      unadmitted!  | 

assets,   and  balance  of  profit  I  I 

and    loss    Items    for    year — 1  501,201  3lJ 


15,719,305  90 


16.563,428  53 


Total   Interest  earned I I    1,076.291311 


Total    premiums    and    In-j  I  | 

terest  earned  | | |  16,795,597  21 

I^isses   (net)    paid   during   yearl  $2,663,444  141 | 

Decrease  In  net  unpaid  losses..  82.335  88| 1 

I 1  I 

Total   net   losses   incurredl |  $2,581,108  26| 

Expenses   paid    (not    including!  1  '  | 

real  estate  taxes,  repairs  andi  i 


expenses  nor  profit  and  loss 
Items)    

Increase  unpaid  expenses  (on 
uncollected  (iremlunis,  unpaid 
bills,    accounts,    etc.,    in    lla- 

^    blllties)     


$2,185,918  221 . 

I 

I 

I 

628  331 . 

-I 


I 


Total   expenses  incurred..! |    2.1S6.546  55| 

I  , 1 

Total  losses  and  expcnsea|                        |  i 

Incurred    I ! I    4.767,654  81 

I  I 


Net  gain  for  the  year....' | I  $2,027,942  40 

Dividends  paid  to  stockholders | 360, 0(K)  00 

Increase  in   surplus  for  year.  .| 1 | 


1.667.942  40 


Surplus   end    of   year    ....' ! ., ! [$8,424.22513 


Ilatio  of  total  "net  lc>s.«es  incurred"  to  total  "net  premiums  earned,"  45.13  per 
cent. 

liutio  of  total  "expenses  incurred"  to  total  •'net  premiums  earned,"  38.28  per 
cent. 
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THE  DEILiiVWAiRiE  IN|SUItlA¥OE  COMPANY, 

Philadelphia,  Pennsylvania. 

[Incorporated  April  10,  1835;  commenced  business  August  6,   1835. 1 

President,  TATTNALL  PAULDINCl.      Secretary,  J.  1*AUSC»\'^  SMITH.  JK. 
Vice  Pres,  CHARLES  II.  YAKNALL   Home  Olflce.   THIRD  &   WALNUT   STS. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  February  l,  1888. 

CAPITAL*  STOCK. 
Amount  of  capital  paid  up  In  cash $702,875  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,707,151  C^T) 


INCOME. 

Fire. 

Gross  premiums   $1,253,545  94 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    322,671  47 

Total  premiums   (other  than  perpetuala) $930,874  47 

Deposit  premiums  written  on  perpetual  risks  (gross)..  6,076  16 

Interest  on  mortgage  loans  $8,865  SS 

Interest  on  collateral   loans   1.2S4  05 

Interest  on  bonds  and  dividends  on  stocks 46,445  58 

Interest  from  all  other  sources  ...» y. l,liiA  ^9 

Gross     rents     from     company's     properly,     Including) 
$6,200.00  for  company's  own  occupancy U. 110  00 


Total  interest  and  rents  69,490  50 

Profit  on  sale  or  maturity  of  Isdger  assets 930  00 


Total   income    $1,007,371  13 


*  Total   footings    $2,714,522  78 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $73,990.35  oc- 
curring in  previous  years)  $500,281  25 

Deduct  amount  received  for  reiusurauoe  In  other 
companies   \ 07.157  32 


Net  amount  paid  for  losses $433 ,  123  93 

Deposit  premiums  returned 4 ,  906  61 

Paid  stockholders  for  interest  or  dlvidenUs,  amount  de- 
clared during  the  year  42 ,  172  50 

Comfmissions  or  brokerage   248 ,  842  91 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  64 ,  488  60 

Rents,  inclucling  $6,200.00  for  company's  own  occupancy  8,211  73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  5,155  64 

Taxes  on  real  estate 2 ,029  00 

All  other  taxes,  licenses  and  insurance  department  fees  22,424  77 
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All  Other  disbursements: 

Advertising,  printing  and  stationery 10,520  57 

Furniture  and  maps   3,718  42 

Board  assessments   12 ,478  83 

Bad  debts    1,134  00 

Miscellaneous    28,915  30 

Total   disbursements    $888,122  81 

Balance 11,826,399  97 


LE3DGER  ASSETS. 

Hook  vnlue  of  real  estate,   unincumbered $200,000  00 

Mortpage  loans  on  road  estate,  first  llejis ,.       155,500  00 

I^anHi  soenred  by  pledge  of  bonds,  stockg,  or  other 
collaterals   117,000  00 

Hook  value  of  bonds  excluding  interest,  $1,059,117.24; 
and  stocks.  $40,525.00  1,099,642  24 

Cash  In  company's  office,  $1,195.76;  deposited  In  bank, 
$55,07869    56,27445 

Agents'  balances  rcpresentlngj  business  written  sub- 
sequent to  October  1,  1905  196,997  96 

Other  ledger  assets  985  32 


Total  ledger  assets $1,826,399  97 

NON-LEDOEB  ASSETS. 

Interest  accrued  on  mortgages  $2.193  42 

Interest  accrued  on  lionds  And  stm-ks 15,616  64 

Itents  accrued  on  company's  property  or  lease 6z0  84 

Total 18,430  90 

Market  value  of  Iwnds  and  stocks  over  book  value 30,406  53 

Other  non-ledger  assets:     Perpetual  premiums  in  course 

of  collection   284  00 


Total  admitted  assets  $1,875,521  40 

LIABILITIES. 

rJniss  l<»sses  adjusted  and  unpaid,  not  yet  due $797  47 

(Jross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
lo.s.scs   70,305  53 

(Jross  claims  for  losses  resisted  1,125  00 


Total   $72.22800 

Deduct  reinsurance  due  or  accrueil 12,600  00 


Net  amount  of  unpaid  losses  and  claims $59,728  00 

dross  promitims  Hess  reinsurance),  received  and  re- 
rclvable  upon  all  une.\plre<l  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  interest 
'preniiums  on  perj)etual  fire  risks,  $(Joy,022.00;  un- 
enrned  premiums  (fifty  per  cent.) $319,51100 

(Jictss  premiums  (less  reinsurance),  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running)  more 
thsm  one  year  from  date  of  policy.  $801,242.97;  i Un- 
earned  preniiums   (pro   rata) 453.33127 

Total  unearned  premiums  as  computed  above 772,842  27 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  (90  and  95)  per  cent  of  the 
premium  or  deposit  received 117,959  04 
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Cash  diyidends  remaining  unpaid  to  stockholders 77  00 

Commissions,  brokerage  and  other  charges  due  or  to  be^ 

come  due  to  agents  and  brokers 28 ,  546  97 

Total  amount  of  all  liabilities  except  capital $979,153  28 

Capital  actnallj  paid  up  in  cash $702,875  00 

Surplus  OTer  all  liabiUties  193,493  12 

Surplus  as  regards  policy-holders 896,368  12 

Total  liabilities   11.875.521  40 


Risks  and  Premiums, 


Premiums 
thereon. 


Fire  risks. 
In   force   on   the  31irt   day   of   December,    as   per    Inst 

year's  statement    $137,719,744  $1,611,215  81 

Written  or  renewed  durlne  the  year 101.866.727  1,253.645  94 

Total    $239,586,471  $2,864,761  25 

Deduct  those  expired  and  marked  oflT  as  terminated 92.598.140  1.171.886  49 

;p  force  at  the  end  of  the  year $146,988,331  $1,692,875  26 

Deduct  amount  reinsured   21.503,611  252,610  29 

Net  amount  in  force  $125,484,720  $1,440,264  97 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Terra. 


1M6 
1904 
1905, 
1903. 
1904. 
1905. 
1902. 
1908. 
1904. 
1906. 
1901. 
1902. 
1908. 
1904. 
190&. 


One  year  or  loss. 
(  Two  years 

>Three  years 


h  Four  years ■! 

I  I 

l^Fiveyears   i 

I  •      [ 

Over  five  years 

Totals 

Perpetual  risks 

Grand  totals 


Amount 
coyered. 


Gross 

il 

premiumtt 

clirrRed,  less 

ed  « 

re  insiiranee. 

£s 

Amount 

of  premium 

unearned. 


$47,746,4821 

814.1871 

895.221J 

10.404.872' 

16.225.3851 

20,496.1241 

253.309; 

36S.180I 

480,6651 

405,3991 

5.692,9761 

3.273.1481 

4,223,8151 

5,633.8991 

7,738.6.331 

832.4251 


$639,022 

9,638 

10.384 

109.932 

165,576 

205.858 

3,243 

4.410 

5.028 

4,910 

54,208 

30,108 

44.327 

63,298 

84.781 

5,533 


$125,484.7201 
4.530.8271 


$1,440,264 
130.427 


001  1-2 

66ri-4 

941  3^ 

54|  1-6 

33 t   1-2 

781  5-6 

85!  1-8 

351  3-8 

90]   5-8 

04(  7-8 

681  1-10 

801  3-10 

771  1-2 

971  7-10 

26t  9-10 

10!  p.  r. 

—  I 

97 

501 


$130,015,547!  $1,570,692 
! 


IT: 


-1- 


$319,511  00 

2.409  66 

7,788  71 

18,322  09 

82,788  16 

171.548  98 

405  47 

1.653  88 

3,143  06 

4,296  29 

5.420  86 

9,032  6* 

22.1G3  88 

44,309  27 

76.303  13 

3,745  19 


$772,842  27 
117,959  04 


$890,801  31 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  lasrt.  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $.^8,013.201  oo 

Total  losses  paid  from  organization  of  company   22,471,150  00 

In  all  cases  where  the  company  has  assumed  risks  from  anotlier 
company,  there  should  be  charged  In  this  Htalement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  ftie  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has  this  been  done?   Yes 
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largest  gross  aggropato  amount  insured  In  any  one  haxard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
eonipanles    $20,000  00 

losses  incurred  during  the  year  (less  reinsurance),  fire  429,143  58 

Total  amount  of  the  company's  stociv  owned  1)3'  the  directors  at  par 
value   31.8^  00 

Total  amount  loaned  to  directors  or  other  officers   22.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Risks    written    " $1,896,471  00 

I'remlums    receiU'd    , 24.313  71 

I^Mwes   paid    4.031  49 

liosses  incurred   3,906  61 


UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING- YEAR 
COVERED  BY  STATEMENT. 


Surplus  heginning  of  year 

rremlums  (net)   received  during  year 

Decrease  In  gross  uncollected  preml- 
iums,  less  liabilities  for  unpaid  re-| 
turn   and   re!nhurance   premiums J 

Increase  in   reinsurance  fund | 


I  $934,253  51 


$2,240  491. 
77,467  45| 


79,707  94 


.|. 


1126,749  10 


Total  net  premiums  earned I ]  $S54,54o  57 

Interest,   etc.,   received    (less   real   es-|  | 

tale  taxes,  repairs  and  expenses) |  $62,305  86| 

Decrease  In   accrued   interest,  marketj  |                    | 

value,    unadmitted   assets,   and   bal-j  |                    | 

ance    of    protit    and    loss    Items    for]  I                    | 

.Venr    11.788  J^5| 


Total  interest  earned 


-I 


74.G94  71 1 . 


Total     premiums     and     Interest  j 

ea  rned   i | j  $928 ,640  28 

fosses   (net)   paid   during   year $433,123  93 j 

Decrease  in   net   unpaid   losses |      13,352  00! 


Total  net  losses  Incurred  , |  $419,771931. 


Expenses  paid  (not  including  real  es 
tate  taxes,  repairs  and  expenses! 
nor  protit  and   loss  Items)    

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts,  etc.,   in   liabilities)    


Total   expenses   incurred 

Total    losses    and    expenses    Id 


I 

$3r'9,601  13 1. 

I 

250  701. 


I 


399,951  831. 


I 


curred 1 1 |    819,723  76 


i 


Net   gain  for  the  year | |  $109,916  52; 

Dividends   paid   to   stockholders i | 42,172  50) 

f  I  I 1 

Increase  in   surplus  for  year — | ] | |      66,744  02 

Surplus  end  of  year   | | I I  $193,493  12 

I  I  I  I 


Uatlo  of  total  **net  lojsses  incurred"  to  total  "net  premiums  earned,"  49  per 
cent 

liatlo  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  46  per 
cent. 
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DETROIT  FIRE  ANT>  MARINE  INSURANCE 
COMPANY, 

Detroit,  Michigan. 


[Incorporated   February  1,  1S66;  commenced  business  March  14,  1866.] 


President.  WM.  A.  MOORE. 
Vice  I'resident,  C.  L.  ANDHE\vS. 


Secretary.  A.  H.   MrDONELL, 
Home  Office,  91  GRISWOLD  ST. 


Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin.  April  17,  1868. 

CAPITAL.  STOCK. 

Amonnt  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  |1, 560, 020  19 

INCOME. 


Fire 


M  arine 
and  iuJand 


Gross     premiums     |  $490,499  02     $67,829  64 

Deduct  reinsurance,  rebate,  abatement  and| 
return  premiums |    101 ,736  89       12.136  52 


I- 
Total    premiums    (other    than    perpet-| 
ual?)     I  $3St^,762  13 


$55,193  12 

J 


Interest  on  mortgaf^e  loans  

Interest  on  collateral  loans  

interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources  

Gross  rents  from  company's  property 


$41,990  01 

1.590  73 

14,130  41 

13.313  01 

4.402  92 


Total  interest  and  rents 


Total   income 


1443,955  25 


75.427  08 
1519,382  33 


Total   footings    ^2,079,402  52 


DISBURSEMENTS. 


Fire. 


Marine 
and  inland 


Gross    amount    paid    for    losses    (includinpj 
$56,104.78  occurring   In   previous  years).... |  $175,821  12 

Deduct      amount      re<'elve<l      for      salvage,  | 
$2,207.67:    and    for    reinsurance    in    other|  , 

companies,    $24,358.29    1      13.1S7  04 


$83,365  82. 
13.378  92 


Net  amount  paid   for  losses |  $162,6.34  OH |    $69.986  901 

. !  I ! 


^232,620  98 
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Paid  Stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 50,000  00 

Commissions  or  brokerage    84,936  41 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   29 .  841  54 

Rents   3,000  00 

Repairs  and  expecses  (other  than  taxes)  on  real  estate  2,122  63 

Taxes  on  real  estate   953  55 

All  other  taxes,  licenses  and  insurance  department  fe^s  18,886  80 

Loss  on  sale  or  maturity  of  ledger  assets 3,754  26 

All  other  disbursements:     Office  supplies,  postage,  print- 
ing, stationery,  etc 23,590  72 


Total   disbursements    ^449,706  89 


Balance   ^1,629,695  63 


LBlXiElR  ASSETS. 

Pook  value  of  real  estate,  unlncuniherefl  $264,997  4<i 

MortKage  loans  ou  reai  estate,   first  liens 637,623  69 

Loans   seeured   by   pledge  of   bonds,    stocks  or   other 
c<dlaterals    37.000  00 

Book  value  of  bonds,  exoluding  interest  463,192  i^ 

Cash  In  company's  office,  $12,628.V7;  deposited  In  l>ank,  - 
$145,575.05    158,203  12 

Agents'   balances  representing  l)usiness   written   sub- 
sequent to  October  1.  1905   . . ._ 62.506  31 

Aeents'  balances  representing  J)usines8  written  prior 
to   October   1.   1905    4,228  80 

Other  ledger  assets:   Advance's  on   losses  and   clalins 
on  vessels  and  cargoes  1,943  40 

Total   ledger  assets    $1,629,695  63 

NON-LEDGER  ASSETS. 

Interest  due,  $10,131.59,  and  accrued,  $291  99.  on  mort- 

pages  $10,423  58 

Interest  accrued  on  l)onds  and  stocks 6,333  93 

interest  accrued  ou  collateral  loans  15  10 

Interest  accrued  on  other  assets  2,001  84 


Total   18.774  45 


Gross  assets   $1,648,470  08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1905 4,228  80 


Total  admitted  assets   $1,644,241  28 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $11,30137 

(Jross  claims  for  los.ses  in  process  of  adjustment,  or 
in    suspense,    including   all    reported    and    supposed 

losses    38,405  78 

Grohs  claims  for  losses  resisted  S.SOO  51 


Total   $58.507  66 

Deduct  n-lnsurance  due  or  accrued 4,176  59 


Net  amount  of  unpaid  losses  and  claims $54,331  07 
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OroKs  premiums  (Iprs  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  runnlu)?  one 
year  or  less  from  date  of  policy.  Indudlnir  interest 
premiums  on  perpetual  fire  ripks.  $2(>3,t>74.97;  un- 
earned premiums  (fifty  per  cent.)  1131,837  4S 

(Jross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  rlsks^  runnluG:  more 
than  one  year  from  date  of  policy, *'$329,579.&;  un- 
earned premiums  (pro  rata)  175,778  97 

Gross  premiums  (less  relsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  Inland 
navigation  risks.  $33,268.86;  unearned  premluu/s  (fifty 
per  cent.)  16.634  43 

Kxcess  of  original  premiums  over  amount  received 
for  reinsurance,  $1,500.00;  unearned  premiums  (pro 
rata)    750  00 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 


325,000  88 
$379,331  95 


Capital  actually  paid  up  In  cash  $500,000  00 

Surplus  over  all  liabilities  764.909  33      . 

Surplus  as  regards  policy-holders 1,264,909  33 

Total  liabilities  $1,644,241  28 


Risks  and  Premiums. 


Fire 
risks. 


Premiums 
thereon. 


Marine 

and  inland 

risks. 


Premlnnls 
thereon. 


In  force  on  the  31st  day  of  December, 

as  per  last  year's  statement 

Written  or  renewed  durlnj;  the  yea 


I- 


$46,542.7641  $531,797  52 
40,266,1411     490,499  02 


-I- 


-I- 


$866,512 
7.898,824 


$40,501  89 
67.329  64 


Total     '  $S6,808,905;$1,022,296  54|    $8,765,3361  $107,83153 

Deduct  tlH)se  expired  and  marked  offl  |  | 

as  terminated   I    31.579.1741    385,122  061      6.461.160      64,569  83 

I 1 1- 


In  force  at  the  end  of  the  year..!  $->5. 229.7311  $637,174  4S|    $2,304,176     $43,261  70 


Deduct   amount   reinsured 


3.643,7X61      43.920  4S|      1.319,215 


-I- 


-I- 


Ket  amount  In   force   I  $51. 5S5,tMri|  $593,254  00|       $984,961 

I  I 


9,992  84 


$33,268  88 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


1905.. 
1904.. 
1905.. 
1903.. 
1904.. 
1905.. 
1902.. 
1903.. 
1904.. 
1905.. 
1901  . 
1902.. 
1903.. 
1904  . 
1905.. 


I(iro88 
premiumii 
covere  '.      chMrge^l,  iedf 
re-iu8uraoce. 


One  year  or  less 

J  Two  years j 

>Tbree  years < 

K  ' 

^rouryearH ■{ 

J  :. 

I        •  ( 

}-Five  years \ 

i  *                                               I 
Totals 


I 

$19,937,6341 

22,1921 

2S,()50. 

7,997,0441 

8,.«>21,054>| 

9.73^.5231 

123,3001 

Hi  .900] 

110",  2601 

r.i2.750| 

758.2611 

973.8781 

870.2701 

910.993; 

1.354.844! 

-I- 


m  9 


$263,674  97    1-2 
140  961  1-^ 
194  42|  3-4 
79.150  Oil  1-6 
84.566  831  1-2 
98,964  931  5-6 
928  371  1-8 
665  33|  3-8 
897  51J  7-8 
1,166  091  5-8 
8,602  44 I  1-10 
11,759  95!   3-10 
lO.CTl  261  1-2 
12,777  87|  7-10 
18. 8W  06j  9-10 


Amoant 

of  preniiuni 

anearued. 


-I- 
$51,585,945   $593,2&4  00|. 


$131.8^  48 

35  24 

145  82 

18.191  67 

42,283  41 

82,470  78 

116  06 

249  60 

785  31 

728  18 

860  24 

3,527  98 

5,435  63 

8.944  61 

17,004  65 


$307,616  45 


General  Interrogatories, 

Ilnve  the  books  of  the  comimny  Ijopd  kept  open  after  the  close  of 
business  I)e<*omber  31  last,  for  the  purpose  of  mnkinK  any  entry 
that  affectH   this   statement?    Vo 

Total  prenihims  reciMved  from  organlzatltm  of  company $9,588,695  48 

Total  losses  paid  from  organization  of  company 4,917,961  29 

Total  dividends  declared  since  commencing  business: 

-    Cash    1.278.50000 

Stock    350,000  00 

In  all  cases  where  the  ct»mpany  has  assumed  risks  from  another 
company,  there  should  be  chargiPd  In  this  statement  on  account  of 
such  reinsurance  a  re.^erv*'  e«iual  to  that  which  the  original 
company  would  have  been  required  to  clnirge  had  It  retained  the 
risks.    Has  this  been   done?   Yea 

largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  mime  be  In  admitted  or  non-admitted 
companies   $40,000  00 

I/*>ss«»8  incurred  during  the  year  (less  reinsurance): 

Fire    156.729  48 

Inland    marine    66,979  44 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value   1,117  50 

T(dal  amount  loaned  to  directors  or  other  ofllcers  15,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Fire  risks. 


Blarine  and 
inland  risks. 


Affsresate. 


I  1 

fiross    risks    written    |  $1,762,403  00| 

(truss   pn>mlums   received    I         21.39.*J  11| 

Iw»ss«'s    paid    I  12.r)H3  K2\ . 

Losses  incurred   1         12,5/4  33| 

I  ^      ,       I 


$327,553  001  4*:,089.956  00 
1.397  49|  22,790  60 

I  12,595  82 

2,921  491  15,495  82 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginnlnf?  of  year  

I'remlums  (net)  received  during  year 

Increase  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re 
turn   and   reinsurance   premiums.... 

Increase  in  reinsurance  fund 


Total    net    premiums    earned. 

Interest,   etc.,    received    (less  real   es- 
tate taxes,   repairs  and   expenses).. 

Increase  in  accrued  interest,   market 
value,   unadmitted   assets,   and   bal 
ance   of   profit    and    loss    items    for| 
year    


Total  interest  earned 


.]  $443,965  26 

I 


%U  33(. 
30,663  391 

1- 


30,670  72 


172,350  90 


$413,284  53 


I 


1223,636  64 


Total  net  losses  incurred 

I'^xpcnses  paid  (not  including  real  es 
tate    taxes,     repairs    and    expenst*8| 
nor  profit  and  loss  itenis) j    160,265  47 


8,229  221. 

1 


M 


64.121  68 


Total     premiums     and     interest 

earned     

I.K>s8e8  (net)   paid  during  year I  $232,620  98,. 

Decrease  in  net  unpaid  losses [       8,984  34j. 


Total    losses    and 
curred     , 


expenses    In-i 


Net  gain  for  the  year 

Dividends    pa'.d    to    stockholders. 


Increase  In  surplus  for  year. 
Surplus  end  of  year 


I 


$477,406  21 


383,892  11 


$721,396  23 


$93,614  10 
60,000  00 


43.614  10 


$764,909  33 


Ratio  of  total  "net  losses  Incurred"  to  total  **net  premiums  earned,"  64.1  per 
cent.  . 

Rato  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  38.7  per 
cent. 
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DUBUQUE  FIRE  AND  MARINE  INSURANCE 
OOMr^VN'Y, 

DubuqwR,  Iowa. 

[Incorporated  1883;  commenced  business  18S3.] 

President.  JOHN  KLIiWAN'OEK.  Secretary.  N.  J.  SOIIRUP. 

Vice  Pres.,   MAUUICIC   CONNOLLY.    Home  Office,  BANK  &  IN^UR'CE  BI^DG. 

Attorney   for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin.  June  28,  1897. 

CAPITAL,  STOCK. 

Amount  of  capital  paid  up  In  cash $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $580,544  56 

INCOME. 

Fire. 

Gross    premiums    1212,366  €3 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    25,476  59 

Total  premiums  (other  than  per  pet  uals)    $186,890  24 

Interest  on  mortgage  loans  $28.336  18 

Interest  on   collateral   loans   2,223  66 

Interest  on  bonds  and  dividends  on  stocks 1,635  00 

Gross  rents  from  company's  property 656  50 

Total  interest  and  rents  32 ,  851  34 

From  all  other  sources:  Increase  of  capital  stock 100,000  00 

Total   Income   $319,741  58 

Total  footings    $900,286  14 


DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including  $12,152.49  t)c- 

cuiiingi   In    previous  years)    $86,728  49 

Deduct  amount  receiveil  for  salvage.  $197.11;  and  for 
reinsurance   In  other  companies,  $6,670.41   6,867  52 

Net  amount  paid  for  losses $79 ,  860  97 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)    124,000  00 

Commissions  or  brokerage    46 ,  298  02 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   16 ,  105  72 

Rents    810  00 

Taxes  on  real  estate   39  44 

All  other  taxes,  licenses  and  insurance  department  fees  4,924  91 
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Liosa  on  sale  or  maturity  of  ledger  assets 130  50 

All  other  disbursements:     Supplies,  stationery,  advertis- 
ing, etc 5,151  86 

Total   disbursements    $277,321  42 

Balance    1622, 9B4  72 

LEDGER  ASSETS. 

Book  value  of  real  estate,   unlneumberea $3,000  00 

Mortgage  loans  on  reat  estate,  first  Ileus  479,908  00 

Loans  secured   by   pledge  of  bonds,   stocks  or   other 
collaterals    29,700  00 

Book  value  of  bonds,  excluding  Interest,  $5,000.00;  and . 
stocks,    $20,000.00    25,000  00 

Cash  In  company's  office.  $372.68;  deposited  in   bank,     t 
$38,912.47    39,285  15 

Agents'   balances  representing   business   written  sub- 
sequent to  October  1,  1905  36,289  63 

Bills  receivable,  taken  for  fire  risks 9,781  94 

Total  ledger  assets  1622, 9G4  72 


NON-LEDGER  ASSETS. 

Interest  due,  $6,185.35,  and  accrued,  $11,571.76,  on  mort- 
gages    $17,757  11 

Interest  accrued  on  bonds  and  stocks  j 162  50 

]  ntercst  accrued  on  collateral  loans  563  97 

Total 18,48J  58 

Other  non-ledger  assets:     Cash  commission  from  other 

companies  deposited  in  bank  '. 3,691  90 


Total  admitted  assets   ^645, 140  20 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment,  or  in 
suspense,  including  all  reported  and  supposed  losses..  ^9,700  00 

Grose(  premiums  (less  re-Insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  fire  risks,  $148,723.75; 
unearned  premiums  (fifty  per  cent.)  $74,361  87 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $212,750  30; 
unearned  premiums  (pro  rata>  122,407  00 

Total  unearned  premiums  as  computed  above 196,768  87 

All  other  liabilities.     Reserve  for  taxes  and  contingent 

liabilities  6,000  00 

Total  amount  of  all  liabilities  except  capital ^212,468  87 

Capital  actually  paid  up  In  cash  $200,000  00 

Surplus  over  all  liabilities 232,671  33 

Surplus  as  regards  policy-holders  432,671  33 

Total  liabilities   ^645,140  20 
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Ri8k8  and  Premiums, 

Premiums 

Plre  risks.  thereon. 
In  force  on  the  3l8t  day  of  December,  as  per  last  year's 

shitemeut    $22,826,782  $324.539  97 

Written  or  renewed  during  the  year 13,168,141  212.366  83 

Total    $35,994,923  $536,904  80 

Deduct  those  expired  and  marked  oflT  as  terminated 15,104,733  175,432  75 


In  force  at  the  end  of  the  year $20,890,190        $361,474  05 


Recapitulation  of  Fire  Risks  and  Premiums, 


General  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
buslncRK  December  31  last  for  the  purpose  of  making  any  entry 
that   aflfects   this   statement?    No 

Total  premiums  received  from  organization  of  company $2,078,114  62 

Total  losses  paid  from  organization  of  company 702,419  85 

Total  dividends  declared  since  commencing  business: 

Cash    217.000  00 

Stock    100,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  re-insurance  a  reserve  equal  to  that  which  the  orljo'nal  com- 

fnny  would  have  been  required  to  charge  had  It  retained  the  risks, 
las  this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  llnlte<l  States,  without  any  deductions  whatever 
for  re-insurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies   $10,000  00 

\Vluit  amount  of  Instalment  notes  Is  owned  and  now  held  by  the 
company ?    4,879  37 

Have  any  of  these  notes  been  hypothecated,  sold  or  used  In  any 
manner  as  security  for  money  loaned  witliin  the  past  year? No 

Ii(»sscs  Incurred  during  the  year  (less  re-Insurance):     Fire $83.828  49 

Total  amount  of  the  company's  stock  owned  bv  the  directors  at  par 
value    150.000  00 

Total  amount  loaned  to  directors  or  other  officers 8,500  00 

leaned  to  stockholders,  not  officers 7.500  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Plre  risks. 

<;ross  risks  written    $1,246,200  00 

(JrosM   premiums    received    24,452  69 

l><.ssoH   paid    12.039  50 

Losses   incurred    11,940  98 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginnhiff  of  year , 

Premiums  (net)  received  during  year  . 
Increase  in   reiusuruuce  fund    |, 


Total  net  premiunm  earned ] 

Interest,   etc.,    received   (less   real   es- 
tate taxes,   repairs  and   expenses).. 
Increase  in  accrued   interest,   market 
value,    unadmitted   assets,   and   bal- 
ance  of   profit    and    loss    items    for, 

year    

1- 


I1N6.SIM)  24! 
11^,907  '<» 


$32,811901. 


.1  $166,982  62 

I 


1.394  60|. 


Total  interest  earned  .. 
and 


.1      34.205  50 


interest! 


I- 


Total     premiums 

earned     

Tosses  (net)  paid  during  year I    $79,860  97 1. 

Decrease  in   net  unpaid  losses [       2,900  00|. 


-I 


$305,618  50 


I 


I 


:::::;::L 


Total  net  losses  incurred I $76,960  97 

Expenses  paid  (not  including  real  es-j 
tate  taxes,  repairs  and  expenses  nor  | 

profit  and  loss  items)   |    $73,174  22 1 


-I 


$201,188  02 


Total  expenses  incurred  | |     73,174  22i 

Total    losses    and    expenses    in-|                   I 
curred    ! 1 


Net  gain  for  the  year 

Dividends  paid  to  stoikboiders 1 j  $124,000  00 

Total  dividends  incurred  for  year| 

Decrease  in  surplus  for  year 1 

Surplus  end  of  year  | 


I 


150.135  19 


$51,052  S3 
124,000  00 


72,947  17 


$232,671  33 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  46  per 
cent. 

Katio  of  total  "expeubes  incurred"  to  total  "net  premiums  earned,"  43  per 
cent. 
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DUTOIIESS    I^NSUItANOE    COMPANY, 

Poughkcepsic,  New  York, 

[Incorporated  April  12,  18S6;  commenced  business  June  7,  1836.] 

PrcBident.  IvKWIS  II.  VAIL.  Secretary.  JKS^SK  J.  GRAHAM. 

Vice-President,   MILTON  A.   FOWLER.  Home  Office,  39  MARKET  ST. 

Attorney   for  service  of  process  In   Wisconsin.    Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin.  October  10.  1900. 

CAPITALi  STOCK. 

Amount  of  capital  paid  up  In  cash $200,000  00 

Amount  of  ledger  assets,  E>ecemb3r  31,  of  previous  year      $813,433  50 


INCOME. 

Fire. 

fJross  premiums   $814,785  42 

Deduct    re-Insurance,    rebate,    abatement    and    return 
premiums    193,960  21 

Total  premiums  (other  than  perpetuals)    $620,825  21 

Interest  on  mortgage  loans  $790  00 

Interest  on  collateral  loans  3,370  66 

Interest  on  bonds  and  dividends  on  stocks 26,210  50 

Interest  from  all  other  sources 4  47 

Gross  rents  from  company's  property,  Including  $1,200 

for  company's  own  occupancy    2,593  00 

Total  interest  and  rents 31 ,968  63 

Profit  on  sale  or  maturity  of  ledger  assets  7,348  30 

From  all  other  sources:  Loss  and  gain 1  43 

Total   Income    $660,143  57 

Total  footings $1,473,577  07 


DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including  $46,007.93  oc- 
curring In  previous  years)    $386,131  10 

Deduct    amount    received    for    salvage,    $1,122.27;    and 
for  re-Insurance  In  other  companies,  $46,363.21 47.4S5  4S 

Net  amount  paid  for  losses  $338,645  62 

Paid  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  year)    12,000  00 

Commissions  or  brokerage   170,650  83 

Salaries,  fees  and  all   other  charges  of  officers,  clerks, 

agents  and  other  employees   24 ,  752  95 

Rentq  for  company's  own  occupancy 1 ,200  00 

Taxes  on  real  estate 388  19 

All  other  taxe^,  licenses  and  Insurance  department  fees  12,347  56 
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All  Other  disburccments: 

Advertising,  printing  and  stationery  3,906  94 

Legal   expenses    6  00 

Maps 1,561  10 

Miscellaneous   1 ,  148  28 

Office  expenses  1 ,  786  10 

Office  furniture  and  fixtures  954  00 

Postage,  telegraph  and  express   2,974  67 

Traveling 3,394  49 


To'^l   disburs3ments    1575,716  73 

Balance    1897.860  34 

LBDGEK  ASSETS. 

Uottk  vnhie  of  real  estate  unlnrumborod $24.0:>3  7S 

Mort^aKO  loans  on  roal  estate.  Mist  liens  16.400  00 

I^oans  scfurcd  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   • 2,500  00 

Itook  value  of  bonds,  excludlnj?  interest,  $o79,548.48, 
and  stocks,  J2*S1,710.49  661.258  97 

Cash  in  company's  ollice,  $2,106.04;  depasited  In  bank, 
$144,248  48     146.354  52 

Affents*  balances,  represent  iuj?  business  written 
snbseciuent  to  October  1,  19<'5  46,861  31 

Aflents'  balances,  representing  business  written 
prior  to  October  1,  1905  431  76 

Total  ledger  assets    ^897,860  34 

non-leik;er  asskts. 

Interest  accrued  on   niV^^jnpt's   $217  69 

Interest  due  and  accrued  on  bonds  and  stocks 2,lt>0  00 

Ilents  due,  $379.00,  and  accrued.  $175.00.  on  ccmipany's 

property  or  lease 554  00 

Total   2,921  69 

Market  value  of  bonds  and  stocks  over  book  value 15,486  03 

Gross  assets    1916,268  06 

'     DEDUCT  ASSETS   NOT  ADMITTED. 

/Rents'  balances,  representing)  business  written  prior 
to  October  1.  1905  $431  76 

Depreciation    from   book    value   of     led^jer    assets     to 
bring  sjiiue  to  market  vahie: 
Depreciation  from  book  value  of  real  estate 2.553  78 

Total   ~  2,985  54 

Total  admitted  assets   $913,282  52 


LIABILITIES. 

»lro88  losses  adjusted  anu  unpaid,  not  yet  due  $17,444  22 

Gross  claims  for  losses  in  i)rocess  of  adjustment,  or  in 

suspense,  including  all  reported  and  sui)i).)se(i  hisses  31.819  5S 

CJross  claims  for  losses  resisted  3 J)87  00 

Total     152.350  SO 

Deduct  re-insurance  due  or  accrued   3.9^2  11 

Net  amount  of  unpaid  losses  and  claims  $48,418  66 
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Gross  nremiums  (less  ro-Iujniranee),  recolvod  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  ihcludlng  In- 
terest premiums  on  perpetual  fire  risks.  1429,446.47; 
unearned  premiums  (tifty  per  cent.)  $214,723  23 

GroKs  premiums  (less  re-Inaurnnce),  recefved  and  re- 
celvanle,  upon  all  unexpired  Are  risks,  running 
more  than  one  year  from  date  of  policy,  $507,194.70; 
unearned  premiums  (pro  rata) 270,767  86 

Total  unearned  premiums  as  computed,  above 485,491  09 

Re-insurance  premiums    ./ 3 ,728  47 

Total  amount  of  all  liabilities  except  capital $537,638  22 

Capital  actually  paid  up  in  cash  $300.000  00 

Surplus  over  all  liabilities  175,644  30 

Surplus  as  regards  policy-holders   375,644  30 

Total  liabilities   $913,282  52 


Risks  and  Premiums, 


1^1  re  risks 

In  force  Decemiier  31.  190-1  $77,S20.490 

Written  or  renewed  in  1905  60.617.461 

Totals    $138,467,951 

Deduct  expirations  and  cancellations 56,247,969 

In    force   December  31.  1905   $82,219,982 

Deduct  amount  re-insured  6.278.602 

Net  amount  in  force  $75,941,380 


Premiums 
thereon. 
$958,338  06 
814,785  42 


$1,773,123  48 
744.090  38 

$1,029,033  10 
92.391  93 

$936,641  17 


Recapitulation  of  Fire  Risks  and  Premiums. 


Amount 
covered 

GroFs 

premiums 

clinr^red,  less 

ro  insurance. 

11 

Amornt 
of  pr*'roium 
unearned. 

$29,737,576 

$429,446  47    1-2 

$214,723  23 

376,674 

4.505  59   1-4 

1.126  40 

329,290 

3,957  62   3-4 

2.968  21 

12,126.2471 

126.080  03    1-6 

21.013  34 

13.581.118 

142.382  78    1-2 

71.191  39 

15.014.840 

162.928  02   5-6 

135,773  35 

65,172 

839  57    \S 

104  95 

123.403 

1.890  40    3-8 

708  90 

141,523i 

1,711  66    &-8 

1,069  72 

145.5241 

1,794  44  -7-8 

1,570  14 

478,9681 

6,508  661  1-10 

650  87 

767,8071 

10,924  181  3-10 

3.277  25 

S. 1.321 

12.205  321  1-2 

6,102  66 

l,aS2.5.51 

15,546  011  7-10 

10.882  21 

1,091».3G6 

15,920  521  9-10 

14,328  47 

$75,941,3801 

1 

$936,641  17 



$485,491  09 

1905.. 
1904 
1905.. 
1903.. 

1904  . 

i9a->  . 

1902.. 
1903  . 
1904.. 

1905  . 
1901.. 
1902  . 
1903.. 
1904.. 
1905.. 


One  year  or  loss 

f  Two  years -J 

V  Three  years < 

,  Four  years < 

i  I 

VFi?e  years i 

J  I 

Totals 


General  InterrogaiDries. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business  December  31   last,   for  the  purpose  of  making  any   entry 

that   affects   this   statement V    hV» 

Total  nremiums  received  from  organization  of  company $7,760,228  45 

Total  losses  paid  from  organization  of  company   4,885,235  94 

Total  dividends  declared  since  commencing  business— cash 60,000  00 
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In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  shoujd  be  charged  In  this  statement  on  account  of 
such  re-insurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatevfr 
for  re-insurance,  whether  the  same  be  In  admitted  or  non-ad- 
mitted companies  $25,000  00 

Losses  Inccrred  during  the  year  (less  re-Insurance):    Fire 335.177  30 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    * $73 ,500  00 

Loaned  to  stockholders,  not  officers  * 1,000  00 


BuHness  in  the  State  of  Wisconsin  During  the  Year, 

Clross  risks  written $453,456  00 

Gross  premiums  receive*!    6,617  18 

Losses  paid    3.598  39 

Losses   incurred    3,652  14 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year 

Decrease  In  gross  uncollected  nremi 
ums.  less  Ilnbilities  for  unnnid  re- 
turn and  reinsurance  premiums. 

Increase   in   reinsurance   fund 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses) 
Increase  in  accrued  Interest,  market 
value,  unadmitted  assets,  and  bal 
ance  of  profit  and  loss  Items  for 
year  


$1.506  49 
22,543  45| 


$620,825  21 


24,049  94 


$31,580  44 


$596,775  27 


8,492  45]. 
-I 


I 


Total  Interest  earned I I     40,072  89 


Total    premiums     and     interestl 

ea rned  I . 

Ix»s«es  (net)  paid  during  year I  $338,645  62 

Decrease  In  net  unpaid  losses  I       3,468  32 


$636,848  16 


Total  net  losses  incurred f !  $33o,177  I 

Expenses  paid  (not  including  real  cr-i 
tate  taxes,  repairs  and  expenses  nor 
profit  and  loss  items)   $224,662  92 

Decrease  unpaid  expeuf^es  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc.,  In  liabilities)   j  530  89! 


Total  expenses  Incurred J J    224.152  03 

Total    losses    and    expenses    in 
curred    


Net  gain  for  the  year  

Dividends  paid  to  stockholders. 


Total     dividends 
year    


incurred     for 


Increase  In  surplus  for  year. 
Surplus  end  of  year — 


559,329  33 


$12,000  00 


$77,518  83 


•  I      12,000  00 


$110,125  47 


65.518  S3 


$175,644  30 


Ratio  of  total  "net  los.ses  incurre<r'  to  total  "not  premiums  earned,"  56  per 
cent. 

Ratio  of  total  "expens-es  incurred"  to  total  "net  premiums  earned,"  37  per 
cent. 
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TILE  ElAGLE  YIKE  COMPANY  OF  NEW.  YORK, 
New  York,  N.  Y. 

[lucorporalcd  April  22,  1806;  commeuccd  buffluess  August  6,  1806.] 

I'roshlent,  TIIKO.  II.  PRICK  Secretary,  WM.  O.  WHILDBN. 

Vlte  ITesIdcut,  M.  E.  INGALLS,  JU.  Home  Office,  82  BEAVEU  ST. 

Attorui>y   for  service  of   process  in   Wisconsin,   Commissioner  of  Insurance. 
Date  of  iMlmissIon  into  Wisconsin.  March  2,  1905. 

CAPITAL^  STOCK. 

Amount  of  capital  paid  up  In  cash  1300,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $579,814  29 


INCOME. 

Plre. 

(iross  premiums  $669,096  27 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums 169.479  02 

Total  premiums  (other  than  perpetuals)   1499,617  25 

Interest  on  mortgnge  loans  |4,106  21 

Interest  on  collateral  loans   8,07136 

Interest  on  bonds  and  dividends  on  stocks 9,752  01 

Interest  from  all  other  beurces 4,284  11 

Gross  rents  from  company's  property  1,606  34 

Total  interest  and  rents  22 ,  722  03 

Profit  on  sale  or  maturity  of  ledger  assets:  Real  estate, 

$165,200.00;    securities,  $6,791.62   171,99162 

Total   Income    $694,330  90 

Total  footings $1,274,145  19 


DISBURSEMENTS. 

Fire. 

Gniss  amount  paid  for  losses  $68,943  73 

Deduct    amount    received    for    salvage.    $3,009.86;    and 
for  re  Insurance  In  other  companies,  $12,574.99  15,584  85 

Net  amount  paid  for  losses  $53,358  88 

Paid  stockholders  for  interest  or  dividends 80  00 

Commissions  or  brokerage   103,968  49 

Salaries,  fees  and  all   other  charges  of  officers,  clerks, 

agents  and  other  employees   31,893  91 

Rents,  including  $2,473.36  for  company's  Own  occupancy  2,513  36 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  516  63 
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Taz6B  on  real  estate 705  45 

All  atlier  taxes,  licenses  and  insurance  department  fees  9,174  94 
Loss  on  sale  or  maturity  of  ledger  assets:  On  sale  of  se- 
curities    2.024  37 

All  other  disbursements: 

Ptg.  Sty.  &  supplies $9,742  04 

Maps  * 13,087  91 

Furniture  and  fixtures  3,634  57 

Trayeling  expenses  10,289  68 

Office  and  miscellaneous  11.203  33 

47,957  53 

Total  disbursements    $252,193  56 

Balance    $1,021,951  63 

L.BDGER  ASSETS. 

Book  value  of  bonds,   excluding  interest,   1140,262.12: 

and  stocks,  $720,212.60  $860,464  62 

Cash  in  company's  office.  $7,399.62;  deposited  In  bank, 

$68,013.71   75,413  33 

Agents*     balances,     representing     business     written 

subsequent  to  October  1.  1906  86.015  71 

Agents'     balances,     representing     business     written 

prior  to  October  1,  1905  57  97 

Total  ledger  assets $1,021 ,951  63 

NON-I^DOEB  ASSETS. 

Interest  accrued  on  bonds  and  stocks  979  43 

Market  value  of  bpnds  and  stocks  over  book  value 8,595  38 

Other  non-ledger  assets:     Due  from  re-insurance  com- 
panies for  losses  paid  11  23 

Gross  assets  $1,031,537  67 

DEDUCT  ASSETS   NOT  ADMITTED. 

Agents'  balances,  representing  busioess  written  prior  to 
October  1,  1905   57  97 

Total  admitted  assets   $1 ,031 ,479  70 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $23,590  74 

Gro£8  claims  for  losses  in  proceser  of  adjustineut,  or 
in  suspense,  Including  all  reported  and  supposed 
losses   24.41333 

Gross  claims  for  losses  resisted  957  9S 

Total    $48.9G2  05 

Deduct  reinsurance  due  or  accrued  7.210  20 

Net  amount  of  unpaid  losses  and  claims $41 ,751  85 

Gross  premiums  Oess  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running)  one 
year  or  less  from  date  of  policy,  Includln}?  Interest 
premiums  on  perpetual  Are  risks,  ^64,017.99;  un- 
earned premiums  (fifty  per  cent.)   ns2.oof)  no 

Gross  premiums  (less  reinsurance)  received  and  re- 
cetyaDle  upon  all  unexpired  fire  risks,  runnlnfr  more 
than  one  year  from  date  of  policy,  $133,604.29;  un- 
etmed  ptemAnmB  (pro  rata)  109,990  97 
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Total  unearned  premiums  as  computed  above  ....  291,999  97 
Cash  dividends  remaining  unclaimed  unpaid   to  stock- 
holders   2,826  24 

Salaries,  rents,  expenses,  taxes^  bills,  accounts,  fees,  etc., 

due  or  accrued  4 ,000  00 

All  other  liabilities;  Reserve  for  taxes  and  contingencies  25,000  00 

Total  amount  of  all  liabilities  except  capital $365,578  06 

Capital  actually  paid  up  Id  cash 1300,000  00 

Surplus  over  all  liabilities  365,901  €4 

Surplus  as  regards  policy-holders 665,901  64 

Total  liabilities   $1,031,479  70 


Risks  and  Premiums, 

Fire  risks. 

Written  or  renewed  during  the  year $52,202,808 

Deduct  those  expired  and  marked  oflf  as  terminated 10,663,053 

In  force  at  the  end  of  the  year $41,639,755 

Dodu<-t  amount  reinsured   4,092,215 

Net  amount  in  force  $37,547,540 


Premiums 
thereon. 
$669,096  27 
120.610  12 

$548.486  15 
50,863  87 

$497,622  2S 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
writen. 


iga-i. . 

1905.. 
1903.. 
1904.. 
1905.. 
1905  . 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 


Term. 


One  year  or  less 

Two  years 

Three  years 

Four  years 

I 

Five  years -{ 

I 
Totals 


Amount 
covered. 

Gross 

premium 

chared,  less 

re-insurBDCe. 

11 

Amount 
of  premium 
unearned. 

$26,962,376 

$364,017  99|  1-2 

$182,009  00 

229,226 

2.390,30 

3-4 

1,792  73 

156,728 

1.824  97 

1-6 

304  16 

243,025 

2,644  80 

1-2 

1.322  40 

7.817,560 

94,192  15 

5^> 

78,493  45 

130.566 

1,336  71 

7-8 

1,169  62 

67,500 

890  60 

1-10 

89  06 

46,500 

551  25 

3-10 

165  38 

14.996 

225  00 

1-2 

112  60 

23.000 

260  00 

7-10 

182  00 

1,856,065 

29,288  51 

9-10 

26.359  97 

$37,547,54Q 

$497,622  28 



$291,999  97 

General  Interrogatories, 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
i»u8luess  December  31  la.st.  for  the  purpose  of  making  any  entry 

that  affects  this  statement?   -«  o/.i 

Total  premiums  received   from  organization  of  company $9,864 

Total  lo.sscs  paid  from  organization  of  company   4.561 

Total   dividends   declared   since  commencing   business— cash 6,298 

in  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  an  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany   would   ]^\e   been    required   to   charge   had    It   retained    the 

risks.    Has   this   been   done?    

lvar;:«?st  gros.s  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  lJnlte<l  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    t^ 

lK)sse8  iucurrcHi  during  the  year  (less  reinsurance),  fire 95, 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  285,342  50 


No 
286^ 
771  88 

,808  00 


Yes 


,000  00 
,099  GO 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross   risks   written    11,126,069  00 

Gross   premiums    received 22,800  87 

I/osses  paid  2,805  94 

Ix)88es  lucurred  3,913  92 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  be^nnlDgi  of  year  

Premiums  (net)  received  during  year 
Increase  In  reinsurance  fund 


Total  net  premiums  earnetl 

Interest,  etc.,  received  (less  real  es- 
tate taxes,   repairs  and   expense?).. 

Increase  in  accrued  interest,  market 
value,  unadmitted  aHsets,  and  bal- 
ance of  profit  and  loss  items  tor 
year  


$21,499  9b|. 

I 


I  (499,617  25 
I    291,999  97 

I  $207,617  io., 
J  I 


I- 


177.484  091. 

-I 


Total    Interest    earned ] j    198,984  04 

and     interest 


Total     premiums 

earned    

IjOsses  (net)  paid  during  year 
Increase  in  net  unpaid  losses 


I- 


$53. .^58  88 
41.740  62 


Total  net  losses  incurred  . 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss   Items) 

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc..   in   liabilities)    


-I 


$195,508  23 
3.000  00 


Total    expenses    incurred 

and    expenses 


$95,099  50 


198,508  23 


Total    losses 
curred    


in 


1905. 


Net  gain  for  the  year. 
Addition  to  surplus  Feb.  7, 


Total    

I^ss  special  reserve  for  contingencies 


Increase  In  surplus  for  year. 
Surplus  end  of  year 


I 


$406,601  32 


293,607  73 


$112,993  59 
100,020  00 


$212,993  59 
25,000  00 


J. 


I 


$177,908  05 


187.993  59 
$365,901  64 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  45.80  per 
cent. 

Katio  of  total  "expeuj^^es  incurred"  to  total  "net  premiums  earned,"  95.61  per 
cent. 
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EASTKIIX  YUIK  IXSFRAXCMC  COMPANY, 

Atlantic  City^  New  Jersey, 


[Incorporntod  Ortohor  4,   1W)2;   commonced   business  Ootobor  21,   1902.] 

Prosldent,  AUVINK   11.   IMlli.i.lPS.  VIco  .  ros.dcnt,  DANUIOl.  S.   WHITR. 

Sooretniy,  .1.  IIAINIOS  l.ii  i  iNCl,  .  *. 

Home  Offlcc",   B.^uTLKTT  \MAH\..   (  OU.   Ai.-aNTIC   ik   N.   (WUOLh.A   AVKS. 

Attorin'.v   for  service   of   process   in    Wisconsin,    Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,   November  7,   IV^'i. 


CAPITAL.  STOCK. 

Amount  of  capital  paid  up  In  cash $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year       |407,084  38 


INCOME. 

Klre 

CJro.ss    premiums    $233,477  58 

Deduct    reinsurance,    reliate,    abatement    and    return 
premiums    46, S."]*  67 

Total  premiums   (other  than  perpetuals)    |18G,642  91 

Interest  on  mortgage  loans $n.S74  71 

Interest   on   collateral   loans   1.329  01 

Interest  on   Imnds  and   dividends  on   stocivs 4,71d  24 

Interest   from  all  other  sources,   bank   depr)slts 314  10 

Total  interest  and  rents  16,309  06 

Total    income    1202,951  97 

Total  footings    $610,036  35 


DlSBliRSEMF:NTS. 

Fire. 
CJross  amount  paid   for  losses  (Including)  $16.r>.'>.'i.(r7  oc- 

i'urrlng  in  previous  years)  $s(MK)5  46 

Deduct   amount   receive«|   f«»r  salvage.   $tMl.7l:   and   for 

^'Insurance  in  other  companid.  $2.21«i.l7 2.SS'7  SS 

Net  amount  paid  for  losses  $78,017  58 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)    18,000  00 

Commissions  or  brokerage   53 , 898  49 

Salaries,  fees  and  all  other  charges  of  officers,   clerks, 

agents  and  other  employees   4.165  00 

Rents  for  comimny's  own  occui>ancy 475  00 

All  other  taxes,  licenses  and  insurance  department  fees  1,175  67 
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All  Other  disbursements: 

Advertising 6l6  05 

Printing  and  stationery  726  84 

Furniture  and  fixtures  635  26 

Miscellaneous  expense  3,214  97 

Total   disbursements    $160,924  86 

Balance   $449,111  49 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 1193,650  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals  ^ 20,500  00 

Book  value  of  bonds,  excluding  Interest 151.250  00 

rash  in  company's  office,  $765.22;  deposited  In  bank, 
$35,427.95  36.193  17 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  '..         47,618  32 

Total  ledger  assets   $449,111  49 

NON-LEDGER  ASSETS. 

Interest  due,  $2,021.00;  and  accrued,  $1,895.28,  on  mort- 

snges    $3.916  28 

Interest  accrued  on  bonds  and  stocks   2.343  75 

Interest  accrued  on  other  assets  434  01 

Total  6,694  04 

Market  value  of  bonds  and  stocks  over  book  value 1,077  66 

Total  admitted  assets   $456,883  19 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  due  $554  73 

Gross  claims  for  losses  resisted  17,686  17 

Net  amount  of  unpaid  losses  and  claims $18,240  90 

Gross  premiums  (less  reinsurance)  received  and  le- 
celvable  upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $155,381.05;  un- 
earned premiums  (fifty  per  cent.)  $77,690  53 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  mt>re 
than  one  year  from  date  of  policy,  $40,026.^;  un- 
earned premiums  (pro  rata)  26,706  92 

Total  unearned  premiums  as  computed  above 104,397  45 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  14,484  97 

Re-insurance  premiums 1 ,  251  23 

All  other  liabilities: 

Contingent  commissions 3,235  00 

Premiums  due  on  policy  2,968,  German  of  Freeport. .  12  75 

Total  amount  of  all  liabilities  except  capital $141,662  30 

Capital  actually  paid  up  In  cash riOO.ooO  00 

Surplus  over  all   liabilities   115,220  89 

Surplus  as  regards  policy-holders  315,220  89 

Total  liabilities   $456,883  19 
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Risks  and  Premiums. 

PremiTims 

PIre  risks.  thereon, 
m   force   on   the  Slat   day   of   December,    as   per   last 

year's   statement    $8,486,247  62  $126.780  40 

Written  or  renewed  dnrlug  the  year 17,064,90198  233.477  58 

Total    125.561,149  50  $360.257  98 

Deduct  those  expired  and  marked  off  as  terminated....  11,187,275  66  167,433  76 

In  force  at  the  end  of  the  year $14,363,873  84  $202,824  22 

Deduct    amount    reinsured    4o<,446  40  7.416  37 

N'et   amount   in    force    $13,906,427  44  $195,407  85 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Amount 
covered. 


Oross 

premiums 

enarfced,  less 

re-insurance- 


ce  o 

h  9 


Amount 

of  premium 

unearned . 


19(» 
1904 
1905 
1903 
1904 
1905 
1904 
1905 
1903 
1901 
1905 


One  year  or  less 

>  Two  years \ 

>  Three  years \ 

j-  Four  years ■< 

vPiye  years   < 

Totals 


$11,032,962  24 

55,283  70 

88.170  13 

280.500  001 

478,747  051 

1.266.976  731 

14,950  001 

27.916  671 

21,250  001 

291,liJ8  751 

349,482  171 

-1- 


$155,381 

1,197 

1,379 

4,910 

6,742 

14,926 

115 

346 

302 

4,385 

6,720 


$13,906,427  441   $195,407  851 $104,397  45 


06 

1-2 

91 

1-4 

39 

3-4 

49 

l-« 

77 

1-2 

62 

5-6 

:^^ 

5-8 

45 

7^ 

50 

1-2 

24 

7-10 

12 

9-10 

85 

$77,690  63 

299  48 

1,034  64 

818  42 

3,371  39 

12,438  86 

72  07 

303  14 

151  25 

3,069  67 

6,148  11 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  lost,   for  the  purpose  of  making  any  entry 

that  affects  this  statement V   No 

Total   premiums  received   from   organiation   of  company $378,914  97 

Total   losses  paid   from   oigaulzatiun  of   (?onipany 116,186  42 

Total   dividends  declared    since   commeucingi  business — cash 42,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  tU©  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has   this  been   done? Yes 

I^argest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  iTnlteil  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   $20,000  00 

Losses   incurred   during  the  year   (less   reinsurance),    fire 77,418  01 

Total  amount  of  the  company's  st»)ck  owneil  by  the  directors  at  par 
value    45,433  33 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross  risks  written   $265.943  87 

Gross  premiums   received    3,171  12 

I»ss*'8    paid 1,25148 

Ix>ssos    Incurred    1,284  11 


Digitized  by  VjOOQIC 


EASTERN   FIRE  INS.    CO. 


299 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   beginning   of   year    

Premiums  (net)  received  during  year 

Increase  in  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn and  reinsurance  premiums.. 

Increase  in  reinsurance  fund   


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses).. 

Increase  In  accrued  Interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for. 
year  


Total  interest  earned 


Total     premiums     and     interest 

earnea    ^ 

I.i08ses  (net)   paid  during  year 

I>ccrea8e  in   net  unpaid  losses   ... 


"J 


119.963  75 
3»,946  28 


116,909  06 


4,868  19 


r«$.017  58 
599  67 


Total    net   losses   incurred 

Expenses  paid  (not  Including  real  es^i 

tate    taxes,    repairs    and    expenses; 

nor  profit  and  loss  Items) |    $64,907  28 

Increase  unpaid   expenses   (on   uncol-l 

lerted   premiums,    unpaid   bills,    ac-| 

counte,  etc.,  in  llabiUtles) |  5,829  96 


Total    expenses   incurred 

Ttoal    losses    and    expenses    in- 
curred    


N^t  gain  for  the  year 

Dividends  paid   to  stockholders. 


1166,928  75 


19,98163 


1146.947  22 


21,177  25 


r77,418  01 


70,737  24 


1168,124  47 


-I 


148,155  25 


$19,969  22 
18,000  00 


Increase  In  surplus  for  year. 
Surplus  end   of  year   


$113,261  67 


1,968  22 


$U5,220  89 


Ratio  of  total  *'net  losses  Incurretl"  to  total  "net  premiums  earned,"  52.7  per 
cent. 

Ratio  of  total  ''expenses  incurred"  to  total  "net  premiums  earned,'*  48.1  per 
cent. 
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.      EQUITABT^E  FIRE  AND  MAHINB  INSURANCE 

OOMl^ANT; 

Providence,  Rhode  Island. 

[Incorporated  May,  1869;  commeuced  bosines^  September,  I860.] 

President,  FRED  W.  ARNOLD.  Secretary,  SAM'L  G.  HOWE. 

Home  Office,  1  CUSTOM  HOUSE  STREET. 

Attorney   for  service  of  process  in   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  1879. 

CAPITAL^  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,143,230  12 

INCOME. 


Gross    premiums    ... 

Deduct  reinsurance, 

return   premiums   . 


reDatc,  abatement  and 


Total     premiums 
petuals)     


(other     than     per 


Fire. 


Marine 
and  inland 


$989,301  85 
184.723  27 


$804,578  58 


$22,381  10 
1,905  17 


1 


$20,475  9^1 


Interest  on  mortgage  loans  

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks. 

Interest  from  all  other  sources  , 

Gross  reuts  from  company's  property  , 


$8,896  93 
394  90 

29,770  00 
690  74 

4,296  20 


Total  interest  and  rents 


Profit  on  sale  or  maturity  of  ledger  assets '. 

Prom  all  other  sources: 
Bills  receivable,  not  allowed  as  asset,  collected  during 

year  

Accounts  previously   charged    to   profit   and    loss  col- 
lected during  year   


Total  income 


$825,054  51 


44,048  77 
5,508  42 

280  00 
55  98 

$874,947  68 


Total  footings    , $2,018,177  80 


Digitized  by  VjOOQIC 


EQUITAB1.B   FIRE   AND   MARINE   INS.    CO.  301 

DISBURSEMENTS. 


Fire. 

Marine 
and  inland 

Gross  amount  paid  for  losses  (Including 
$84,414.62  occurrlDjf  In   previous  years).... 

Dfduct  amount  received  for  salvage. 
$4,978.04;  and  for  reinsurance  In  other 
comnanles    S26. 786.01    

1475,352  78 
30,426  13 

1 

121,897  57 
1.337  92 

Net  amount  paid  for  losfses 

1444,926  65 

$20,059  65 

Paid  stockholders  for  Interest  or  divldendB  (amount  de- 
clared during  the  year)   

Commissions  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 
agents  and  other  employees  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements: 

All  other  office  and  agency  expenses  

Bad  and  doubtful  accounts  charged  to  profit  and  loss. 
Reduction  in  valuation  of  real  estate,  Equitable  build- 
ing   

Reduction  in  valuation   of  real    estate,  R.  B.  Jervis's 
property  


Total   disbursements 


$464,986  30 

28.000  00 
177,144  70 

53,927  84 
4,469  80 
1,967  13 

24,835  96 

55,354     77 
6,291  54 

5,000  00 

21  76 

$821,999  80 


Balance    $1,196,178  00 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered   $113,000  00 

Mortgage  loans  on  real  estate,   first  liens 164,150  00 

I»ans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals    

Book  value  of  bonds,  excluding  interest,  $421,750.CO; 
and  stocks,  $224,825.00   

Cash  In  company's  office,  $345.19;  deposited  In  bank, 
$70,902.03   

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.   1905 


60.000  00 

640,575  00 

71.248  02 

138.058  89 

2,806  79 

339  30 


Agents*  balances  representing  business  written   prior 

to   October  1,    1905    

Bills  receivable,  not  matured,   taken  for  marine  and 

Inland  risks   

Total  ledger  assets  $1,196,178  00 

NO\-LElKiKR   ASSKTS. 

Rents  accrued  on  company's  property  or  lease 804  17 

Market  value  of  bonds  and  stocks  ovei^  book  value 107,071  25 


Gross  assets   $1,304,053  42 

DEDl'tT   ASSKTS    NOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to 
October  1,  1905 


2,806  79 


total  admitted  assets   11,301,246  63 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $19,702  75 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
losses    ^ 44,905  40 

Gross  claims  for  losses  resisted  './..' 1.226  43 

Total    $65,834  58 

Deduct  reinsurance  due  and  accrued 509  59 

Net  amount  of  unpaid  losses  and  claims $65,324  99 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running;  one 
year  or  less  from  date  of  policy,  Including  Interest 
premiums  on  perpetual  fire  risks,  $626,3^.00;  un- 
earned premiums  (fifty  per  cent.)   $313,19150 

Gross  premiums  (less  re-Insurance),  received  and  re- 
ceipable,  upon  all  unexpired  Are  risks,  running  more 
than  one  year  from  date  of  policy,  $530,030.75;  un- 
earned premiums  (pro  rata)  279,670  88 

Gross  premiums  (less  re-Insurance)  (cash  and  bills), 
received  and  receivable,  upon  all  unexpired  Marine 
risks,  $15,130.81;  unearned  premiums  (50  and  100  per 
cent.)   7.783  44 

Total  unearned  premiums  as  computed  above 600,645  82 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued   5,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 15,000  00 

Total  amount  of  all  liabilities  except  capital $685,970  81 

rapital  actually  paid  up  In  cash  , $400,000  00 

Surplus  over  all  liabilities  215,275  W 

Surplus  as  regards  policy-holders  615,275  82 

Total  liabilities  $1,301,246  63 


Risks  and  Premiums. 


Fire 
risks. 


Premiums 
thereon. 


Marine 

and  inland 

risks. 


Preminms 
thereon. 


In    force   Dec.   31,   1904,   us   per 

last  year's  statement  |      $93,710,1691  $1,190.576  97 

Written  or  renewed  during  thc|  | 

year   |       73.780,821|       989.30186 

I 1 1 

Total    I  $167,490,990    $2.1*9,878  82 

Deduct      those      expired      and 

marked  off  as  terminated....!  69,362,193        962.835  18 

I 1- 

In   force  at    the    end    ofl 

year,    1905    1  $98,128,797   $1,217.043  64 

Deduct  amount  re-Iusured |  4.893.491          60.629  89 


$261,731 
1,422.228 


Net  amount  in  force  Dec. I 
31,    1905    $93,235,306 


$1,156,413  75 


$1,673,959 
1.440.838 


-f- 


-I- 


$233,121 

7,600 


$225,521 


^16.344  12 
22.381  10 


$38,725  22 
22,914  91 


$15,810  31 
679  50 


$15.130  81 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written . 


Term. 


1905.. 
1904.. 
1905.. 
1903.. 
1904.. 
19(».. 
1902.. 
190S.. 
19W.. 
1905.. 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 


One  year  or  less  , 


[Two 


years. 


'Three  years 


[•Four  ye 


Five  years  . 


Totals. 


Amoant 
covered. 

Gross 

preniioms 

charged,  less 

re-ineuraoco 

It 

O  eo 

11 

Amoant 

of  preroiam 

unearned. 

142.215.388 

1626,383  00 

1-2 

$313,191  60 

290,626 

3.020  55 

1-4 

755  14 

197.551 

2.258  84 

3-1 

1.694  13 

9,890.602 

97.811  42 

1-6 

16.301  90 

10.032.525 

101.850  94 

1-2 

50.925  47 

11,501.610 

114.036  23 

6-6 

95,030  20 

102.622 

929  64 

1-8 

116  21 

90.194 

937  03 

3-8 

351  39 

126.504 

1,102  09 

5-8 

688  80 

109,275 

998  06 

7-8 

873  32 

3,041, 866J 

31,974  01 

1-10 

3.197  40 

3.450.917 

26.999  32 

3-10 

11,099  80 

3.759.569 

43,202  76 

1-2 

21.601  38 

3.735,324 

41,915  66 

7-10 

29,340  96 

4.691,733 

1 

52,994  20 

^10 

47,694  78 

$93,235,306 

$1,156,413  75 

$692,862  38 

General  Interrogatories, 

Have  the  books  of  the  company  l»oen  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  afTccts  this  statement?  No 

Total  premiums  j-ecelvod  from  organization  of  company $10,842,855  16 

Total  losses  poid  from  organization  of  company 6,490,381  89 

Totol  dividends  declared  since  commencing  business— cash 809,500  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  re-insurance  a  reserve  e<iual  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has  this  been  done? Yes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  in  the  Vnlted  States,  without  any  deductions  whatever 
for  re-insurance,  whether  the  same  be  in  admitted  or  non-ad- 
mitted   companies     $30,000  00 

Losses  Incurred  during  the  year  (less  re-insurance): 

Fire  $434,800  91 

Ocean  Marine  10,726  70 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
va lue  75 ,500  00 

The  amount  of  "Special  Itoscrve  Fund"  deptmited  with  the  Insurance 
Department  of  the  state  of  It.  1 70.000  00 

The  amount  of  "Guaranty  Surplus  Fund" 70,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

(Jross  risks   written   $2,529,169  00 

Gross  premiums  recel ved   39,0S5  00 

Ix)sses  paid  '..' 18.429  89 

Losses  Incurred  20.551  44 
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UNDERWRITING   AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  SlAiEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year. 

Increase  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn and  re-Insurance  premiums. 

Increase  in  re-Insurance  fund   


$826,054  61 


r.477  06 
8,033  88 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses).... 

Decrease  in  accrued  Interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  prollt  and  loss  Items  for 
year    


Total  Interest  earned 


I- 


137,611  84 


2,988  49 


Total      premiums    and     Interest 

earned    

Losses  (net)  paid  during  year... 
Decrease  In  net  unpaid  losses.. 


556  82 


$824,497  69 


34.623  35 


I- 


$464,986  301. 
20.958  69  . 


Total  net  losses  Incurred | |    $444,027  61 

Expenses  paid  (not  Including  real  es-j 
tate  taxes,  repairs  and  cxpensesi 
nor  profit  and  loss  Kems) |  $311,263  27 


Total  expenses  Incurred  

Total    losses    and    expenses    In 
curred   


Net  gain  for  the  year  

Dividends  paid  to  stock^x-.-ers. 


-I 

.1    811,263  27 

I 


Total  dividends  Incurred  for  year|. 


Increase  In  surplus  for  year. 
Surplus  end  of  year  


^..000  00 


$859,121  04 


756,290  88 


$103,830 
28,000  00 


I 


I 


$139,445  66 


75,830  16 


$215,275  82 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  53  8  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  37.7  per 
cent. 
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FARMEKS  AXl)   .MEKrilAXTS   IXSUIUNC^C 
(XKMPANY, 

Lincoln,  Nehrasha. 

tliicoipoiatetl   JiTly   3,   1>S3;   coiumeucud   business   July   6,   ISJiS.  1 

PiTsldont.  (;K0.   W.   MONTCOMEUY.  Korntarv.  F^  P.  FUXKHOIISKH. 

Vhe-l'resUlenl.  M.  L.  C  FUNKIIOUSEK.        Home  Office,  COIl.  .15TI1  &  O  ST. 

Attorney    for  stTvlro  of   in-oress   in    WiHcons'n.    (^onunlHsloner   of  lusuraucc. 
Date  of  atlnilssion  Into  Wisconsin,  DcoemUer,  1J:99. 

CAPITAL*  STOCK. 

Amount  of  eapilal  paid  up  in  easii $100.f)00  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $400,259  93 


INCOME. 

Fire. 

Gross    premiums    $41S,100  46 

Deduct    reinsurance,    rebate,    altatement    and    return 
premiums    121. 43S  44 

Total  premiums  (otlier  tlian  perpetiials)  |29G,662  02 

Interest  on  mortcMj:e  loans  $1,I;9'>  11 

InJere.-t  on  bonds  and  dividends  on  stoclis 7.662  67 

Interest  from  all  ijther  souri  es  4,893  06 

(Jross     rents     from     company's     property,     including 
$2,400.00  for  company's  own  oci'upamy  7.624  96 

Total  interest  and  rents  21 , 475  80 

Profit  on  sale  or  maturity  of  ledger  assets 1 ,694  52 

From  all  other  sources:  Policy  fees  71  44 

Total   Income    $319,903  78 

Total  footings   $720,103  71 


DISBURSEMENTS. 

Fire. 

Oross  amount  |»al«l  f«»r  losses  (Including  $9,675.62  oc;- 
currinjq  in  previous  years)   $178,210  16 

Deduct  amount  recclveii  for  salvape,  $'.'32.18:  and  for 
reinsurance   in   other   companies,   $:it. 970.54    35,202  72 

Net  amount  paid  for  los.s-s U43,007  44 

Commissions  or  brokerage    78 ,  139  21 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   22,629  33 

Rents    2,400  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  4,410  40 

Taxes  on  real  estate   576  88 

All  other  taxes,  licenses  and  insurance  department  fees  3,683  15 

Loss  on  sale  or  maturity  of  ledger  assets  and  bills  rec.  10,225,58 
20— I. 
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All  other  disbursements: 

Legal  expenses 1 ,  791  57 

Telegrams 310  82 

Printing  and  stationery   1 ,099  20 

Advertising 2,091  81 

Goneral   expenses    13,569  26 

Express 482  37 

Collecrtions 467  00 

Postage 997  18 

Total   disbursements    $286,481  20 

Balance    $433,682  51 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $80.770  00 

Mortgage  loans  on  real  estate,  first  liens  29,137  64 

Loans  secured  by  pledgje  of  bonds,  stocks  or  other  col- 
laterals       3.110  £0 

Book   value   of   bonds,    excluding   Interest.   $108,310.00; 

and    stocks,    $75,210.00    183.520  00 

Cash  In  company's  office,  $26*9.71 :   deposited   In  bank, 

(T.  &  M.  Bank.  $15,652.99:  Chicago.  $27.ft64.8G 43,777  56 

Agents'      balances,      representing     business      written 

subsequent  to  Oct.  1,  1905 62.480  61 

Agents'      balances,      reprenentlng     business      written 

prior  to  Oct.  1,  1905  746  82 

Bills  receivable,  taken  for  fire  risks 13,046  40 

Other  ledger  assets: 

Nebraska  school,  state  and  county  warrants 1,663  13 

Maps,  $2.493  42;  supplies.  $1.0(J0:  and  fixtures.  $5.000,.  8.493  42 

Due    from    other    companies:      Ohio    Farmers,    Ohio. 

^29.64:    German   of   Freeport.   $149.75;    Mercantile   of 

Arkansas^,  $624.04;  (Jerman  of  Pennsylvania,  $2,307.95; 

Prudential  of  Virginia,  $3,328.05  6,939  43 

Total  ledger  assets $433,682  51 

NON-LElXJER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $1.088  00 

Interest  due  and  accruetl  on  bonds  anil  stocks 3.05H  83 

Interest  due  and  accrued  on  warrants  483  00 

Interest   due  and   accrued   on   other   assets   and   bills 

Uec 560  00 

Bents  due  and  accrued  on  ^'ompany's  property 436  50 

Total    : . 5.624  43 

Market  value  of  bonds  and  stocks  over  book  value 9.050  00 

Gross  assets   $448 .  356  94 

DEDl'CT  ASSETS   .NOT  ADMITTED. 

Siipplb^s.  prinltMl  matter  and  stationery $1,<100  00 

I'nrnUure.  fixtures  and  safes  5,0(K>  00 

Agents'      balances,      representing      business      written 

prior  to  Oet.  1.  1905   743  82 

Bills  receivable,  past  due,  taken  for  fire  risks 2.05:{  97 

Maps     2.493  42 

Total   11,291  21 

Total  admitted  assets   $437,065  73 
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LIABILITIES. 

Gross  ciaims  for  losses  In  process  of  adjustment,  or 
in    suFpense,    ineludingi  all    reported    and    supposed 

losses    *13. 2SS  41 

Gross  claims  for  losses  resisted  1,575  00 

Total    $14,883  41 

Deduct  re-Insurance  due  or  accrued  1 ,6X3  77 

Net  amount  of  unpaid  losses  and  claims $13,179  64 

Gross  premiums  (less  re-lusurauce).  ret'clved  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
one  year  or  less  from  date  of  policy,  including;  In- 
terest premiums  on  perpetual  tire  risiis,  $17o,8:iD.40; 
unearned   premiums   (tlfty   per   cent.)    $87,914  70 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  runnin^r 
more  than  one  year  from  date  of  policy,  $366,013.27; 
unearned  premiums  (pro  rata)    191,913  92 

Total  unei^nied  premiums  as  computed  above 279,828  62 

Total  amount  of  all  liabilities  except  capital $293,008  26 

Capital  actually  paid  up  In  cash  $100,000  00 

Surplus  over  all  liabilities 44,057  47 

Surplus  as.  regards  policy-liolders  144 ,057  47 

ToUl  liabilities   $437,065  73 


Risks  and  Premiums. 

V\re  risks. 
In   force  on   the  31st   day   of   December,    as   per   last 

years  statement    $50,sor>,250 

Written  or  renewed  during  the  year 33,001,418 

Total    $s;{.su6,66S 

Deduct  those  expired  and  marked  off  as  terminated...  30,307,137 

In  force  at  the  end  of  the  year $53,589.5:11 

Deduct  amount  reinsured    7,4X3,570 

Net  amount  In  force  $346,121,961 


Premiums 
thereon. 

$606,116  21 
418, 1(X)  46 

$1,024,216  73 
383,256  21 

$640,960  52 
99,117  85 

$541.842  67 


Recapitulation  of  Fire  Risks  and,  Premiums. 


Year 
written . 


19(6 
1908 
19(M 
1905 
1901 
1902 
1903 
1904 
1906 


Term. 


Amount 
covered. 


Gross 

premiums 

charged,  les.^ 

re- insurance 

II 

Amount 

of  premium 

unearned. 


One  year  or  le^s 

'Three  years \ 

f 
t  Five  years i 

\ 

Totali 


I 
$l4,5(ri.r»r,2| 

3,512,966, 
3,5H2.195| 
5.311.912 
3.257.5941 
4;027,967| 
4.056,1211 
3,722,330, 
4,129,3141 


$175, S^»  40 I  1-2 
35.043  18|  1-6 
31.2K4  80 
49. ♦M4  51 
40.261  39 
53,904  41 
54.064  31 
48.993  03 
52,817  &1 


1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 


( 


$87 
5 
15 
41 
4 
16 
27 
34 
47 


914  70 
SiO  53 
M2  40 
,370  40 
026  13 
,171  ;i2 
.032  15 
.295  12 
.535  87 


$46,105,9611      $541,842  671 $279,828  62 
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General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

thnt  aflfeets  this  statement?  

Total  premiums  received  from  organization  of  company 13,103, 

Total  loss  paid  from  organization  of  company   1,175, 

Total  dividends  declared  since  commencing  business— Stock 50, 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  re-Insurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks,     lias  this  been  done?  

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  L'nlted  States,  without  any  deductions  whatever 
for    re-lnsurance,    whether    the    same    be    In    admitted    or    non-ad- 

niltted  companies   flO, 

Ix»sses  Incurred  during  the  year  (less  reinsurance):     Fire 144, 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    100, 


No 
028  42 
645  71 
,000  00 


Yes 


000  00 
936  56 


000  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross   risks   written   ' 1940.309  00 

(Jross  premiums  received  13,292  03 

Losses  iMild   ' 3,022  39 

Losses    incurred 3,644  39 


UNDERWRITING   AND   INVESTM'rn;T  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year   

rremlums  (net)  received  during  year.i $296,662  02 j 

Increase    iu    re-Insurance    fund I I      30,265  61 


"I" 


1 


Total   net   premiums  earned i |  $266,396  51 

Interest,   etc..    received    (less   real    e:»I  1 

tatQ.  taxes,   repairs  and  expenses)...!    $18,254  48' 

Decrease  In   accrued  Interest,   market 

value,    unaduiltted    assets,    and    bal-| 

ance    of    profit    and    loss    Items    fori 

year    I       9.882  93 


Total  Interest  earned 


Total     premiums     and     Interest 

earned     

I>«>sses  (net)  paid  during  year 

Increase  In  net  unpaid  losses 


I- 


I 
8.371  66|. 

1 


$143,007  44 
1,929  12 


Total  net  losses  Incurred  

Expenses  paid  (not  including  real  es 
tate  taxes,  repairs  and  expenses 
nor  profit  and  loss  Items) I  $128,260  90 

i" 


$144,936  56 


Total  expenses  incurred   ; !    128,260  90 


I 
$./4,767  06 


Total     losses    and    expenses 
c'urred    


I 
lu-I 


I- 


-I 


Net  gain  for  the  year  .. 

Increase  in  surplus  for  year. 

Surplus  end  of  year  — 


f 
273.197  46 


$1,569  60 


I 


$42,487  80 


1,568  60 


$44,057  47 


Ratio  of  total  "net  losses  Incurred"  to  total  **net  premiums  earned,**  64.4  pep 

Katio  of  total   •'expeuses  incurred"  to  total   "net  premiums  earned,"  48.1  per 
cent. 
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FEDERu\L  INSUUANOE  COMPANY, 


Jersey  City,  New  Jersey. 


[Incorporated    February    1,    1901;    commenced^  business    March,    1901.] 


President.  PERCY  CHUBB. 
Vice-President,  HENDON  CHUBB. 


Secretary.  MAX  GRUNDNER. 
Home  Office,  15  EXCHANGE  PLACE 


Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  December  7,  1903. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $500,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,079,195  56 

INCOME. 


Gross  premlumaf  

Deduct  re-insurance,  rebate,  abatement 
and  return  premiums  


Total    premiums    (other    than    per 
petuals)    


Fire. 


$503.928  64 
148,509 


Marine 
and  inland. 


n, 963.486  19 
1,177.432  62 


$^5,419  661      1786.053  67 


;i, 141, 473  13 


Interest  on  mortgage  loans  

Interest  on  bonds  r^id  dividends  on  stocks 
Interest  from  all  other  sources  


$1,250  00 

58.505  18 

4.971  78 


Total  interest  and  rents 

From  ail  other  sources:  Profit  on  exchange 


64,826  96 
656  88 


Total  income $1,206,956  97 


Total  footings   $3,286,152  53 


DISBURSEMENTS. 


Gross  amount  paid  for  losses  (Includlna 
$235,941.19  occurring  in  previous  years) 

Deduct  amount  receiveu  for  salvage, 
$41,182.38;  and  for  re-insurance  in  other 
companies,   $626,376.00    


Fire. 


Net  amount  paid  for  losses. 


I- 


Marine 
and  inland. 


$162,572  291  $1,123,789  24| 


13,698  72|        652,859  66' 


$148,873  571      $470,929  5S 


$619,803  15 
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Paid  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  year)    50,000  00 

Commissions  or  brokerage    255,817  37 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 66,362  16 

All  other  taxes,  licences  and  insurance  department  fees  24,352  31 

LfOss  on  sale  or  maturity  of  ledger  assets 6,325  00 

All  other  dlsbiirsemonts: 

Stntlouery  and  priuting   13,441  52 

AdvortlsliiK    712  67 

Maps    2,917  53 

Miscellaneous    22,252  05 

29.323  77 

Total    disbursements    $1,051,983  76 

Balance  $2,234,168  77 

LEDGER  ASSETS. 

MortgttRe  loans  on  real  estate,  first  liens $30,000  00 

lUmk  value  of  bonds,  exclnding  Interest,  $1,429,912.96; 
and  stocks.  $56,592.61   1,486.505  57 

rash  deposited  In  hank   450,266  60 

AKcnts'  balances,  representing  business  written 
subsequent  to  October  1.  liHX>  243.249  07 

A>;cnts'  halanc(\s,  representing?  business  written 
prior  to  October  1,  i;!05  24,047  53 

Other  led^^er  assets:  Phlla.  Fire  Undr.  Assn.  De- 
posit      100  00 

Total  ledger  assets   V2, 234, 168  77 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  niortga^^s  $112  50 

Interest  due.  $:;5.(!0.   and  accrued,   $16,970.79,   on    bonds 

and   stocks   17.006  79 

IntercHt  accrued  on  other  assets  4.346  72 

Total    21,465  01 

Gross  assets    $2,255,633  78 

DEDIX'T  ASSETS  NOT  ADMITTED. 

Agents'  balances,  repiescntluK  business  written 
prior  to  Octidver  1,  V.m  $24,0*7  53 

I>epreclatlon  fr<»ni  book  value  of  ledj^er  assets  to 
bring  .same  t<»  market   value   31,505  57 

Total   55,553  10 

Total  admitted  assets $2,200,080  68 


LIABILITIES. 

dross  clnlms  for  losses  In  process  of  a«ljustnjent.  or 
in  su.sp«iis<\  including  all  reported  and  supposed 
lovs.  s ' $2S2.342  56 

l>cdu«J   r«' Insurnntc  due  or  Jic<rucd   44.413  00 


Not  amount  of  unpaid  losses  and  claims $237,929  56 
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Gross  premiums  (less  re-Insurnnce),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
one  year  or  less  from  date  of  policy,  induaing  In- 
terest premiums  on  perpetual  lire  risks,  $269.25i3.47; 
unearned  premiums  (Hfty  per  cent.)  $134,626  74 

Gross  premiums  (less  re-Insurance),  received  and  re- 
ceivable, upon  all  unexpired  lire  risks,  running 
more  than  one  year  from  date  of  policy,  $155,679.38; 
unearned  premiums  (pro  rata)    I(y7,555  69 

Gross  premiums  (less  re-insurance)  (casli  and  bills), 
received  and  receivable,  ui>on  all  unexpired  in- 
land Navigation  risks,  $55,149.37;  unearned  premi- 
ums (tif ty  per  cent )   27,574  68 

(Jross  premiums  (less  re-Insurance)  (cash  and  bills), 
received  and  receivable,  upon  all  unexpired  Marine 
risks,  $79,403.35;   unearned   premiums   (100  per  cent.)         79,403  35 

Total  unearned  premiums  as  computed  above 349,160  46 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued    17,622  74 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 23,740  12 

Ro-insurance  premiums 39 ,  943  11 

All  other  liabilities:   Special  contingent  reserve 175,000  00 

Total  amount  of  all  liabilities  except  capital $843,395  99 

Capital  actually  paid  up  in  cash $500.000  00 

Surplus  over  all  liabilities  856,684  69 

Surplus  as  regards  policy-holders  1,356,684  69 

Total  liabilities  $2,200,080  68 


Risks  and  Premiums. 


Fir©  risks. 


Premiums. 


Marine  and 
inland  risks. 


Premiums. 


In   force  Dec.   .31,   190^1 i      $27,503.1591      $362,250  45 1      $77,976,397!      $278,053  11 

Written  or  renewed  in  1905.... j       39.648.2341        503,928  64)      743,381.5401    1.963,448  19 

I.        I  — — — j— — 7— I- 


Totals    I 

Deduct  expirations  aui*  cancel! 

lations    1 

I- 
In  force  December  31,  19051 
Deduct   amount    reinsured    — 1 

Net   amount   in   force    — | 


$67,151,393 
28.833,071 


$.S66,179  09|    $821,357,9371  $2,241,501  30 
377.268  791      782,490,5851    2.084,469  71 


$38,318,3221 
4,979,9151 

-I- 


-I- 


-I- 


$488,910  30|   $38,867,3521   $157,031  59 
63.977  45|    5,343,670|    22.478  87 

1 1_ 


$33,338.4071   $424,932  S5|   $33,523.682|   $134,552  72 

I  „        I  I 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Gross 

il 

Ye«r 

AmooDt 

premiums 

writtea. 

Term. 

covered. 

chnrcrert,  less 
le-iosurance. 

1  = 

b  a 

1903 
1904 
1905 
1903 
1904 
19a~, 
1903 
1904 
19a') 
1903 
1901 
1905 


One  year  or  Jess. 
'Two  years , 


>■  Three  lears. 
V  Four  years  . 


^  Five  yewrs 

Over  five  years 


Totals 


Amoimt 
of  premium 
uneiaiued. 


$20,443,9931 

lb.J.975, 

2n.27fi| 

761.2721 

3.2:J4.507| 

47.5iM)l 
132.824 
1 68. 475 1 
356.9  U; 

i,oi).j.soni 

l,2.']5,3i*3! 

7.400; 


$269,253  471  1-2 
1..594  691  1-4 
2,643  0*  3-4 
S,133  431  1-^ 
37,071  62,  1-2 
62,440  45;  5-6 
356  751  3-xS^ 
1.292  60|  5^ 
1,412  271  7-8 
5..mS  04!  1-2 
17.205  931  7-10 
17.805  121  9-10 
236  441  p.  r. 


1 


$33,338.4071      $424,932  85 

1 


$134 

1 

1 

18 
52 


.626  74 
398  67 
,982  28 
,355  57 
535  81 
,033  71 
135  41 
807  88 
.235  74 
,699  02 
.044  15 
,105  61 
223  84 


$242,182  43 


General  Interrogatories. 

Have  the  books  of  the  company  heou  kept  open  after  the  close  of 
business  December  ."^l  \i\st.   for  the  purpose  of  making  any   entry 

that  affects  this  statement   Vo 

Total  premiums  received  from  organization  of  company $3,881,327  88 

Total  los.ses  i)aid  from  oignnlzatiou  of  company .' 1,830,015  62 

Total    dividends   declared    since   commencing    busincstr— cash    200,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  tills  statement  on  account 
(>f  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been   retiulrcd  to  charge  had  it  retained  the 

risks.    lias   this   been   done?    Ye3 

I>argjL»st  gro.ss  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-adniitted 

companies.    As  to   fire  branch $50.000  00 

Ivo.^i.'-es  incurred  during  the  year  (less  reinsurance): 

Kire    151,230  57 

Inland    marine    67,70157 

Ocean    marine    421,009.38 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value 162.900  00 


Business  in  the  State  of  Wisconsin  During  the  Year.  . 

Fire  risks. 

Gross   risks   written    ' $1,299.755  00 

dross  premiums  received 15,909  68 

lyosscs    paid    1.753  48 

Losses    Incurred    2,819  48 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplns  beginning  of  yenr ] 

I'remiuma  (net)  received  dur-, 
ing  yenr    

Decrease   In    giross    uncollected] 
premiums,  lens  liabilities   for 
unpaid    return    and    reinsur 
ance  premiums  

Increase  in   reinsurance  fund.. 

Total        net        premiumsj 

earned   

Interest,  etc.,  received  (iessi 
real  estate  taxes,  repairs  audj 

expenses)    

Decrease  in  accrued  interest, 
market  value,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 


Total    interest    earned. 


in 


Total    premiums    and 

terest   earned    

Losses   (net)   paid   during  year] 
Increase   in    net   unpaid    losses 

Total   net   losses  incurred 

Kxpenses    paid    (not    including! 

real  estate  taxes,  repairs  and! 

expenses  nor  profit  and   lossj 

Items)    

Decrease  unpaid  expenses  (on 
uncoilecteil  premiums,  un  | 
paid  bills,  accounts,  etc.,  in 
liabilities)     


Total    expenses    incurred. 

Total  los.<?es  and  expenses 
incurred    


Net  gain  for  the  year. 
Dividends  paid  to  stociclioldersl 

Increase  in   surplus  for  year. 

Surplus  end  of  year 


•I  $1,141,473  13 


I 
I 

$5,621  S7|. 

2S.733  29} 


34.355  16 


11.107,117  97 


1743.385  26 


$65.4S3  84 


12,793  63 


$619,803  15 
1.988  b7 


52.690  21 


$^75,855  61 


1.13S  38 


$621,791  52 


374.717  23 


$1,169,808  18 


996,508  75 


$163,299  431 
50,000  00 


113,299  43 


$856,684  69 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  56.16  per 
cent. 

Untio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  33.84  per 
cent. 
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FIRE  ASSOCIATION  OF  PIIILADBLPHTA, 

Philadelphia,  Pennsylvania. 

[Incorporated  March  27,  1820;  commenced  business  Sept.  1,  1817.] 

President.  K.  C.  lUVIN.  •  Secretary,  M.  CJ    OARRIOUER. 

Vice  President.  T.   II.  CONDKRMAN.        Home  Office,  407  &  409   WALNUT  ST. 

Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,   May  29,  1873. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash 1500,000  00 


Amount  of  ledger  assets,  December  31,  of  previous  year  |6, 257, 032  97 


INCOME. 

Fire. 

Gross  premiums   $5,055,883  33 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    1,293,477  32 

Total  premiums  (other  than  perpetuals) ^3,762,406  01 

Deposit  premiums  written  on  perpetual  risks  (gross)..  46,758  55 

Interest    on    mortgage    loans    $59,091  17 

Interest  on  collateral  loans   ' 3.456  67 

Interest  on  bonds  and  dividends  on  stocks 183.442  75 

Interest   from   all  other  sources    4.094  21 

(Iro.ss  rents  from  company's  property  29,531  40 

Total  interest  and  rents 279,616  20 

Profit  on  sale  or  maturity  of  ledger  assets 1 ,568  47 

From  all  other  sources:     Earned  deposit  premiums 4,339  02 


Total   income    $4,094,688  25 

Total   footings    $10,351,721  22 


DISBURSEMENTS. 

Fire. 
(Jross  amount  paid  for  losses  (Including  $266,115.15  oc- 
curring  In    previous  years) $2,220.315  69 

Dcdjict    amount    received    for   salvage,    $14,931.22:    and 
for  reinsurance  In  other  companies,  $290,804.07  305,735  29 

Net  amount  paid  for  losses ! . .   $1,914,580  40 

Deposit  premiums  returned    73,023  70 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Commissions  or  brokerage  955 ,  817  31 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 241 ,  683  77 

Repairs  and  expenses   (other  than  taxes)  on  real  estate  10,359  80 

Taxes  on  real  e.state 7 ,  586  77 

All  other  taxes,  licenses  and  insurance  department  fees  88,623  29 
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All  other  disbursements: 

Printing  and  stationery   18,392  00 

Miscellaneoua   129,812  31 

Profit  and  loss ' 3,304  11 

Total  disbursements ?3, 643, 183  46 

Balance ?6, 708, 537  76 

LiiDGER  ASSETS. 

Book  value  of  real  estate,  unlucumbered  J418.527  03 

Mortgage  loans  on  real  estate,  first  liens 1,452,128  99 

I^anH  secnrefl  by  pledge  of  bonds,  stocks  or  other 
collaterals   159,800  00 

Book  value  of  bonds,  excluding!  Interest,  $3,608,981.23; 
and  stocks,  $275,240.34  3,884,22167 

Cash  In  company's  office,  $36,416.87;  deposited  In  bank, 
$222,609.37    259,026  24 

Agents'  balances  representing  business  written  sub- 
sequent  to   October  1,   1905 534,833  93 

Total  ledger  assets  ?6, 708, 537  76 

NON-LEDOEB  ASSETS. 

Interest  due,  $6,872.91;  and  accrued,  $18,269  98.  on  mort- 
gages         $25,142  89 

Interest  due,  $16,936.00;  and  accrued,  $21,243.06,  on 
bonds  and  stocks  38,179  06 

Interest  due,  $337.50;  and  accrued,  $70.93.  on  collateral 
loans 408  43 

Rents  due,  $l,686.w),  and  accrued,  $314.32,  on  com- 
pany's property  or  lease  :_. 2,000  82 

Total 65,731  20 

Market  value  of  real  estate  over  book  value 572  97 

Market  value  of  bonds  and  stocks  over  book  value 237,957  30 

Other  non-ledger  assets.    Due  from  other  companies  for 

reinsurance  of  paid  losses 2,862  53 

Gross  assets   $7,015,661  76 

DEDUCT   ASSETS    NOT   ADMITTED. 

Company's  stock  owned 12 ,400  00 

Total  admitted  assets   $7,003,261  76 

LIABILITIES. 

Oross  losses  adjusted  and  unpaid,  not  yet  due $96,536  92 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense.  Including  all  reported  and  supposed 
losses    176.530  75 

Gross  claims  for  losses  resisted   39.774  66 

Total   $312.S42  33 

Deduct  reinsurance  due  or  accrued  34,156  94 

Net  amount  of  unpaid  losses  and  claims $278,685  39 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  lire  risks,  running?  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  lire  risks,  $2,730,734.22;  un- 
earned premiums  (fifty  per  cent.)  $1,365,367  11 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  flre  risks,  running  more 
than  one  year  from  date  of  policy,  $2,970.66077;  un- 
earned premiums  (pro  rata)  1,560.741  18 

Total  unearned  premiums  as  computed  above 2,926,108  29 

Digitized  by  VjOOQIC 


31« 


FIRE  ASSOCIATION   OF  PHILADELPHIA. 


Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  and  95  per  cent  of  the  pre- 
mium or  deposit  received 1 ,  758 ,  265  14 

Total  amount  of  all  liabilities  except  capital 14,963,058  82 

Capital  actuaUy  paid  up  In  cash  $500,000  00 

Surplus  over  all  liabilities  1.640,202  94 

Surplus  as   regards   policy-holders 2,040,202  94 

Total  liabilities   $7,003,261  76 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force   on    the   3l8t   day    of    December,    as    per    last 

year's   statement    $502,479,657  $6,239,215  34 

Written  or  renewed  during  the  year 400,400,690  5,055,883  33 

Total    $902,880,347  $11,295,098  67 

Deduct  those  expired  and  marked  off  as  terminated....      390,567.797  5,039,805  24 

In  force  at  the  end  of  the  year ^12.312.550  $6,255,293  43 

Deduct  amount  reinsured   47,865,771  553,898  44 

Net  amount  In  force  $464,446,779  $5,701,394^99. 

Perpetual  risks  not  Included  above,  $83,501,859.00;  premiums  on  same,  $1,919,094.44. 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


1905 
1904. 
1905. 
1903. 
1904. 
1905 
1902. 
1903. 
1904 
1905 
1901 
1902. 
190:^ 
1904. 
1905. 


One  year  or  less. 
[Two 


years. 


>  Three  yeara. 


^  Four  years. 

I 


>  Five  years  . 


Grops 

5i 

Amount 

premiums 

*i  i 

covered. 

charged,  less 

^^ 

re-insurance 

£S 

$195,588.9651  $2,730,734  22 

1-2 

1.306,9S6 

12.697  781  1-4 

1.245,079 

14,028  80   3-4 

47.221,025 

521.439  99    1-6 

62.2:r>.2t>5 

636.716  65    1-2 

65,767,953 

680,751  901  5-6 

1.012.541> 

10,015  061  1-^ 

SS0.246 

10.517  56    3-8 

877.212 

10,770  08    5-8 

935.188 

9,858  13   7-8 

16.991.572 

187,372  971  1-10 

17.772.317 

198.170  13 

3-10 

19,706,591 

214,574  70 

1-2 

15,660.398 

244.571  12 

7-10 

17.190.433 

219,175  90 

9-10 

Amount 

of  premium 

unearned. 


$1,365,367  11 

3,174  44 

10,521  60 

86,906  66 

318.358  32 

567.293  25 

1,251  88 

3.944  08 

6.731  30 

8,625  87 

18.737  30 

59,451  04 

107,287  35 

171,199  78 

197,258  31 


$2,926,108  29 
1,758,266  14 


$4,684,373  43 


General  Interrogatories. 

Have  the  books  of  the  coiiipjiny  been  kept  open  after  the  close  of 
business  Deccnibor  .31.   Inst  for  the  purpose  of  niakingi  any   entry 

that    afTerts   this   stntemeiifV    No 

Toljil   pn'iiiiuiiis   received   from   orj;iiiiizatlou   of  company $70,887.665  00 

Total  losses  jiaid  from  or^ani'/jitlon  of  company   40.261.650  00 

Total    dividends    declared    sin»*e    commencing    business— cash 6,979,762  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
c'onipany.  th<M'e  should  be  iharged  in  this  statement  on  account 
of  su<-h  relnsnrancM'  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks,    lias   this   been   done? Yes 
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Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies   $50,000  00 

T/Osses  incurred  during)  the  year  (less  reinsurance).  Are v    1,897,230  34 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    32,200  00 


Bttsiness  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written   17,401,338  00 

Gross   premiums  rece! v.ed    122,262  67 

Losses  paid  • 51,928  43 

Losses  Incurred   54,090  00 


UNDERWRITING   AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   beginning  of  year 

Premiums    (net)    rerelved    dur- 
ing year   

Derease  in  relnsuraure  fund.. 


$3,740,479  8S 
.1  28.'bIJ5'40 


Total        net        premiums 

earned  ; 

Interest,  etc.,  received  (lessj 
real  estate  taxes,  repairs  andl 

and    expenses)    |     $261,669  63 

Increase  in  accrued  Interest | 
and  rent,  market  values.  un-| 
admitted  assets  and  balance! 
of  profit  and   loss  items   forf 

year    I        16,136  461 

f [ 


$3,769,436  28  . 


Total  interest  earned 


Total    premiums    and    in 

terest    earned    

I^osses  (net)   paid   during   year 
Decrease  in   net  unpaid   fosses 
includlugi   decrease    for    rein- 
surance due  on  paid   losses.. 


.1        277,806  09 


$l,yi4.5SO  40,. 


23.605  78  . 


$4,047,242  37 


Total   net   losses   Incurred j ,  $1,^99,974 

Expenses    (not    including    real  I  I 

estate  expenses  or  protit  and|  j 

loss  items)   I    1,434,328  68 


Total  losses  and  expenses 
incurred   


Net  underwriting  and  in- 
vestment   gain    for    the 

year    

Dividends  paid  to  stockholders] 


3,325,303  30 


Increase  of  surplus  for  year. 
Surplus  end  of  year. 


I 


$721,939  07 
200,000  00 


$1,018,263  87 


621,939  07 


$1,540,202  94 


Uatio  of  total  '*net  losses  Incurred"  to  total  "net  premiums  earned."  50  4  oer 
cent.  '     ^ 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  381  per 
cent. 
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*FIRE  INSURANCE  COMP^VNY   OF  TlIE   COUNTY 
OF   PHILADBU^HIA, 

Philadelphia,  Pennsylvania. 

[Incorporated  May  31,  1832;  commenced  business  April  19,  1833.] 

PreHldent.  (MIAS.   R.   PK('K.  Secretary.  H.  A.   LAW 

Vice  President,  ALbUtliD   F.   MOOUE.  Home  Office,  110  SOUTH  4TI1  ST. 

Attorney  for  service  of  proces.s  In  Wisconsin.  Commissioner,  of  Insurance. 
Date  of  aum'sslou  Into  Wisconsin,  July,  1898. 


CAPITAL  STOCK. 

Amouik  of  capital  paid  up  in  cash $400.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $875,213  20 

INCOME. 

Fire. 

Gross  premiums    $316,361  92 

Deduct    reinsurance,    rebate,    alwitement    and    return 
premiums    60.970  64 

Total  premiums  (other  than  perpetuals) $254,381  28 

Deposit  premiums  written  on  perpetual  risks  (grozs) . .  5,442  34 

Interest  on  mortgage  loans  $8,787  23 

Interest  on  collateral  loans  ' 1,451  05 

Interest  on  bonds  and  dividends  on  stoclcs 26.626  45 

Interest  from  all  otiier  sources  1,93180 

Gross     rents     from     company's     property.     Including 
$1,800.00  for  company's  own  occupancy    4.861  92 

Total  interest  and  rents 42,658  45 

Profit  on  sale  or  maturity  of  ledger  assets 107  29 

From  all  other  sources:      Discounts  on  perpetual   pre- 
miums      547  53 

Total   income    $303,136  89 

Total  footings $1,178,350  09 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including?  $23,375.20  oc- 
curring! In    previous  years)    $110,908  88 

I)ed!ict  amount  received  for  salvage^  $1,092.69;  and  for 
reinsurance  in  other  companies,  $6,424.82   7,6n  41 

Net  amount  paid  for  losses $103,391  47 

Deposit  premiums  returned    7 ,  453  00 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 24,000  00 

Commissions  or  brokerage 63 ,  272  93 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 14,319  73 

•Changed  name  to  County  Fire  Ins.  Co.  of  rhiladelphia. 
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Rents  for  company's  own,  occupancy 1 ,  800  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  995  32 

Taxes  on  real  estate 1 ,  199  68 

All  other  taxes,  licenses  and  insurance  department  fees  7,823  02 

Loss  on  sale  or  maturity  of  ledger  assets 5,948  85 

All  other  disbursements: 

Perpetual  re-insurance   5  00 

Patrol  and  compact  4,809  78 

Maps    2,829  60 

Advertising  439  55 

Traveling  expense    2,981  84 

Miscellaneous  expense  9 ,  392  02 

Total   disbursements    $250,661  79 


Balance   $927,688  30 


LEDGER  ASSETS. 

Book   value  of  real  estate,   UDineumbered 

Mortgage  loans  and  ground  rents  on  real  estate,  first 

Hens  

Loans  secured   by   pledge  of   bonds,   stocks  or  other 

collaterals    

Book   value   of   bonds,    excluding  Interest,  'laiS.lie.OO; 

and    stocks.    $191,704.54    

Cash   In   company's  office,   $86.22;   deposited   In   bank, 

$64,170.66    

Agents*  balances   representing  business   written   sub- 

i'equent   to  Octol>er  1,   1905   

Other  ledger  assets: 

I*erpetual  deposits  In  other  companies   

General  adjustment  bureau,  2  shs.  at  $50.00  


Total  ledger  assets 


$62,702  90 

199.150  00 

63,700  00 

504.820  54 

64,256  88 

30,479  60 

2,478  38 
100  00 

$927,688  30 

NON-LEDOEB  ASSETS. 

Inlerest  due.  $377.50;  and   accrued,  $2,001  23.  on  mort- 
gages and   flround   rents    , $2,378  73 

Interest  accrued  on  collateral  loans  39  78 

Interest  accrued  on  other  assets  100  00 

Rents  accrued  on  company's  property  or  lease 82  50 

Total 2,601  01 

Market  value  of  real  estate  over  book  value 18,262  10 

Market  value  of  bonds  and  stocks  over  book  value 82,112  46 

Total  admitted  assets   $1,030,663  87 


LIABILITIES. 

tJross   losses  adjusted   and   unpaid,   not  yet  due $8,633  OG 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In    suspense.    Including   all    reported    and    supposed 

losses   10,302  00 

Gross  claims  for  losses  resisted   4,500  00 

Total   ' $23.43505 

Deduct  reinsurance  due  or  accrued  2,305  15 

Net  amount  of  unpaid  losses  and  claims $21 ,129  90 
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Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running?  one 
year  or  less  from  date  of  policy,  iucludmg  interest 
premiums  on  perpetual  ftre  rislcs,  $198,iso6.98;  un- 
earned premiums  (llfty  per  cent.)    J99,42S  49 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  runn!ng)  more 
than  one  year  from  date  of  policy,  $148,594.-18;  un- 
earned  premiums   (pro   rata)    78,350  25 

'lotal  unearned  premiums  as  computed  above.....         177,778  74 

Amount  reclaimablo  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  and  95  per  cent  of  the  pre- 
mium or  deposit  received 201 ,  G79  04 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 6,657  12 

Total  amount  of  all  liabilities  except  capital $407,244  80 

Capital  actually  paid  Tip  In  cash  $400,000  00 

Surplus  over  all  liabilities    223.419  07 

Surplus  as   regards   policy-holders 623,419  07 

Total  liabilities   $1,030,GG3  87 


Risks  and  Premiums. 

Premiums 

Fire  risks.  tliere<»n. 

In  force  Decem1)er  Slst,   1904   $30.SS4.512  $,'{63.490  44 

Written  or  renewed  during  1905  25,y«y),729  315.30192 

Total    • $56,745,241  $678.842  36 

Deduct  cancellations  and  expirations   24,747.040  306.GS0  58 

In   force  December  31,   1205   $31,998,201  $372,16178 

Deduct  amount  reinsured   2.247.450  24.710  62 

Net  amount  in  force  $29.7r)0,751  $317,45116 

Perpetual    risks    not    included    in    al>ove,    $9,187,801.00.       Premiums  on    same, 
$222,512.61. 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1935 
1904 
1905 


1900. 

1901 

1902.. 

1903.. 

1904 

1905.. 


Term. 


One  year  or  less  . 
I  Two  years    

>  Three  years 

1 

}- Four  years 


I 


ive  years  . 


[  Six  years 


)■  Ten  years  . 


Totals. 

Perpetuals. 


Grand  totals. 


Amount 
covered. 


1905  . 
1904  . 
1905.. 
1903.. 
1904.. 
1905.. 
1902  . 
1903.. 
1904.. 
1905.. 
1901.. 
1902.. 
19a3.. 
1904.. 
190».. 
1900  . 
1901.. 
1902.. 
1903.. 

19D4 I  I 

1905 J  1 

19^  !*..'.**.*.  fsevo"y«ar8 j 

Eiglit  years 

[Ntne  years ^ 

1  r 


Gross 

premioms 

cbatffed,  lew 

re-insarance. 


.Sg  I     Amount 
o  ts    of  preminra 
g  S  I  aneanied. 


115,419,713 

169,054 

286.3821 

2.676,798 

3.006.172 

3,282.846 

31.075 

73.317 

72,6421 

72.3001 

1,115,8651 

899.6441 

683,2631 

751,7781 

1,054.2031 

10,0001 

2,4001 

2.3001 

8, 0001 

7,5001 

2.5001 

6.S00I 

2,5001 

2.6601 

.^.OOOj 

3.0001 

5,5001 

15.7001 

8.600! 

27,050 

4,500| 

12,2001 

19.6uMr 

42,1001 


$198,856 

1,714 

2,899 

25.735 

31,993 

33,638 

544 

650 

751 

731 

10,T70 


981  1-2 

241  1-1 

60i  3-4 

601  1-6 


9,302 
12,601 
34 
10 
81 
41 
41 
59 
27 
12 
16 
12 
9 
30 
88 
45 
165 
87 
82 
129 
235 


1-2 
5-6 
1-S 
3-8 
&^ 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
1-12 
1-1 
5-12 
7-12 
3-4 
06111-12 
201  1-14 
801  5-14 
17;15-16 
00115-18 
00117-18 


1-4 

7-20 

^20 

11-20 

13-20 

3-4 

50117-20 

55119-20 


$29.750.7r)l| 
9.187.8011 


1347.451 
222,512 


16'. 
61|. 

I- 


199,428  49 

429  66 

2.174  70 

4.289  26 

15.996  80 

28,031  75 

68  11 

243  78 

469  66 

$39  66 

1,077  03 

2.608  14 

3.684  15 

6,611  64 

11,341  16 

283 

266 

34  10 

23  91 

31  23 

64  12 

1  94 

4  46 

16  15 

10  00 

8  60 

7  56 

31  10 

20  40 

85  68 

67  00 

61  8S 

109  99 

223  76 


$177,778  74 
201,679  04 


$3»,938.552|   $569,963  771 1   $379,457  78 


I 


I 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31   Inst,   for  the  purpone  of  making?  any  entry 

that  affects  this  statement?   No 

Total  premiums  received  from  or^^nulzntlon  of  company $4,506.250  66 

Total  losses  paid  from  orKanlzatlon  of  company   2,769.928  39 

Total   dividends   declared    since    comn>encIng    business— cash 876,408  17 

In  all  cases  where  the  company  has  nsHumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  accoimt 
of  such  reinsurance  a  reserve  equal  to  that  which  the  orlfclnal 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has   this   been    done?    Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  T'nited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   $16,000  00 

Tiosses  incurred  during  the  year  (les.s  reinsiirance).   fire  99,749  29 

Total  amount  of  the  company's  ^tock  owned  by  the  directors  at 
par    value    127.700  00 

21— I. 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

.,  ,  ,  ..  FIro  risks. 

(-I-OM8   r'sks   written $1,108.492  00 

(troKR  premiums   received    15  163  53 

T^KHCH   paid    ..-. 9,669  29 

Losses    incurred 8  722  38 


UNDERWRITING   AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  brglnnlnio  of  year , [ | | |  163,361  91 


Premiums   (net)   received   during 
Increase  In  reinsurance  fund 


Total   net   premiums  earned 

Interest,  etc.,  received  Oess  real  es- 
tate taxesr,  repairs  and  expenses) 

Increase  In  accrue*i  Interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year    


Total  Interest  earned 


Total     nremiums     and     Interest 

earned    

liOfises   (net)   paid   during  year 

Decrease   In   net   unpaid   losses 


$41,010  98 


4,774  67 


$262  365  62 
5,037  60 


$247,328  02 


45.785  65 


$103,391,  47 
I       2.836  90| 


Total   net   losses   Incurred    

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses 
nor  nroflt  and  loss  Items) 

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts,  etc.   In   liabilities) 


Total    expenses    Incurred 

Total    losses    and    expenses    In- 
curred    


Net  gain  for  the  year 

Dividends    paid    to    stockholders. 


Increase  In  surplus  for  year. 
Surplus  end  of  year   


$100,554  57 


$107,668  47 
833  47 


108.501  94 


$293,113  67 


209,066  51 


$84,057  16 
24,000  00 


60,057  16 


$223,419  07 


Ratio  of  total  *'net  losses  Incurred"  to  total  **net  premiums  earned,"  40.6  per 
cent. 

Ratio  of  total  ''expenses  Incurred"  to  total  "net  premiums  earned,"  43.8  per 
cent. 
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FIKEMAN'S  FUND  INSURANCE  COMPANY, 

San  Francisco,  California. 

[Incorporated  May  6,  1863;  commenced  buslnessr  June  18,  1863.] 

President,  WILUAM  J.  BUTTON.  Secretary,  IX)UI8  WBINMANN. 

Vice  Pres.,  BERNARD  FAYM(>K»VII/LK        Home  Ofllce,  401-7  CALlli'OUNIA  ST. 
Attorney  for  service  of  process  in  Wisoousin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  February  28,  1870. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  In  cash  $1,000.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  16,293,238  94 

INCOME. 


Fire. 

Marine 
and  inland. 

Gross    premiums    

Deduct   reinsurance,    rebate,   abatement 
and  return  premiums  

$4,601,115  43 
1,398,342  97 

$1,590,261  58 
871,554  00 

Total   premiums    (other    than    per 
petuals)    

$3,202,772  46 

$718,707  58 

13,921,450  04 


Interest  on  mortgagie  loans  

Interest  on  collateral  loans  

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources   

Gross     rents     from     company's     property,     includinj^ 
$8,400.00  for  company's  own  occupancy 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 


$13,260  75 
18,968  04 

192,574  87 
10,769  96 

21.720  02 


257,293  63 
1,011  25 


Total  income   $4,179,784  92 


Total   footings    $10,473,023  86 


DISBURSEMENTS. 


Fire. 


Marine 
and  inland. 


Gross  amount   paid    for   losses   (includ 

ing    $362,090.79    occurring    in    previous 

years)    J  $1,933,539  52|  $1,028,255  80 

Deduct    amount    received    for    salvage,' 

$66,785.60;  and  for  reinsurance  in  other 

companies,    $791,144.60    1       311,38105        536.540  051 


Net  amount  paid  for  losses. 


$1,622,158  47 


$491,706  75 


$2,113,865  22 
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Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 120,000  00 

Commissions  or  brokerage  588 ,  948  20 

Salaries,  fees  and  all  other  charges  of  ofllcers,  clerks, 

agents  and  other  employees 319,964  94 

Rents  for  company's  own  occupancy 8,400  00 

Taxes  on  real  estate 10,814  54 

All  other  taxes,  licenses  and  insurance  department  fees  81,407  29 

All  other  disbursements:  Advertising,  printing  and 
stationery,  $48,462.23;  profit  and  loss,  $2,364.59;  legal 
expenses,   |3,313.08;    miscellaneous,    $218,239.45 272,379  35 

Total  disbursements  $3,515,779  54 

Balance    $6,957,244  32 


L.BDGBR  ASSETS. 

Rook  value  of  real  estate,  uulucumhered  $491,160  00 

Mortgage  loans  on  real  estate,  first  liens 187,850  00 

lioanK  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals   ^ 507,250  00 

Book  value  of  bonds,  excluding  interest,  $3,169,133.87; 
and  stocks,  $1,310,928.13  4,480,062  00 

Cash  In  company's  office,  $13,793.18;  deposited  in  bank, 
$362,42624    376,219  42 

Agents'  balances  representing!  business  written  sub- 
sequent to  October  1.  1905  767,599  86 

Agents'  balances  representing  business  written  prior 
to  October  1,  1905  28,116  27 

Bills  receivable,  not  matured,  taken  for  marine  and 
Inland   risks    37,926  13 

Bills  receivable,  taken  for  fire  risks  4  (K)6  22 

Other  ledger  assets:  Advances  on  marine  disasters, 
$1,319.96:  in  hands  of  London  correspondents,  for 
convenient  settlement  of  Marine  losses,  payable  in 
England,    $74,844.46    76.164  42 

Total  ledger  assets  $6,957,244  32 


NON-LEDGEB  ASSETS. 

Interest   due.   $170.70,    and   accrued,    $559.60,    on    roort- 

pnges    $730  30 

Interest  ftue,  $90.00,  and  accrued,  $835.67,  on  collateral 

loans  925  57 

Total    1,655  87 

Market  value  of  bonds  and  stocks  over  book  value 286,652  00 

Gross  assets   ._  $7,245,552  19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  baljinces  representing  business  written  prior 
to  October  1.  1905   $28,116  27 

Deiiieclntlon  fn»m  book  value  of  ledger  assets  to 
bring  snnic  to  market  value:     Real  estate   *.         13,000  00 

Total 41,116  27 

Total  admitted  assets $7,204,435  92 
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LIABILITIES. 

6ros0  losses  adjusted  and  unpaid,  not  yet  due $86,893  16 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense.  Including  all  reported  and  supposed 
losses    456,299  79 

Gross  claims  for  losses  resisted  9,500  00 

Total    $551,692  95 

Deduct  reinsurance,  due  or  accrued  219,291  27 

Net  amount  of  unpaid  losses  and  claims $332,401  68 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  fire  risks,  $2,278,292.04; 
unearned  premiums  (tiftv  per  cent.) $1,139,146  02 

Gross  premiums  (less  re-insu ranee),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  ^.809,597.43; 
unearned  premiums  (pro  rata)   1,483,295  68 

Gross  premiums  (less  reinsurance]  (cash  and  bills), 
received  and  receivable,  upon  all  unexpired  risks, 
$359,288.41;  unearned  premiums  (100  per  cent.) 359,288  41 

Total  unearned  premiums  as  computed  above...  2,981,730  11 
Commissiond,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 150,275  90 

All  other  liabilities:     Special  reserve  for  contingencies.  50,000  00 

Total  amount  of  all  liabilities  except  capital $3,514,407  69 

Capital  actually  paid  up  in  cash  $1,000.000  00 

Surplus  over  all  iiablli.^es  2,690,028  23 

Surplus  as  regards  policy-holders 3,690,028  23 

Total  liabnities  17,204,435  92 


Risks  and  Premiums. 


In  force  on  the  31st  day  of 
Dec.,  as  per  last  year's  state 
ment    c 

Written  or  renewed  during  the 
year    


Tbtal    

Deduct     those     expired     and 
marked  off  as  terminated 


Fire  risks. 


$481,668,538 
358.744,046 


Premiums 
thereon. 


$5,776,871  30 
4.601,115  43 


Marine  and 
inland  risks, 


-I- 


$12,593,883 
260.433.449 


I- 


$840.412. 584|$10,377, 986  73 
362,891,6391    4.481,638  96 


In  force  at  the  end  of  the 

year    $477,520,9451  $5,896,347  77 

Deduct  amount  reinsured  |       62,224.516        808,458  30 


Net  amount  in  force 


$415,296,4291  $5,087,889  4^ 
I 


$273,027,332 
243,768.590 


$29,258,742 
12,W1,015 


$16,317,727 


Premiums 
thereon. 


$404,993  58 
1,590,26158 


$1,995,255  16 
1,285,360  79 


$709,894  37 
350,605  96 


$359,288  41 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiams 

charged,  less 

re-insaraDce. 


•S  g        Amoont 

o  «  of  premium 
S  a       unearned. 

64  9 


1903. . . 

1904. . . 

190)... 

1903... 

1904... 

1905... 

1902... 

1903... 

1904... 

1905... 

1901... 

1902... 

)903... 

1904.. 

1905... 


One  year  or  less 

f  Two  years ■! 

>Three  years j 

\  Four  years.  -I 

J  [ 

1  ( 

hFive  yaars ■{ 

J 

Totals 


$167,678,622 

4,334,419 

3,399,546 

56.862.365 

56.698,019 

55.020.858 

1,307.0S8 

1,594,046 

3,582.211 

1,571,4251 

8.571.7091 

13,668.3171 

11,153,471! 

14,144,2451 

15.715.0891 


12,278,292  04 

36,943  90 

41,369  11 

570.526  67 

664.033  52 

654.J00  06 

16.730  01 

187229  36 

37,021  05 

18,077  96 

96,046  50 

164,352  87 

129,040  47i 

170,292  041 

203,834  Oil 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

6-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10  I 


$1,139,146  02 

9.235  97 

31.026  83 

96,087  61 

332,016  76 

645,084  13 

1.966  26 

6.836  01 

23.138  15 

15.818  20 

9.6Q4  65 

46.30^86 

64.620  23 

119,204  a 

183,460  61 


$415,296.4291 
J 


$5,087,889  471 j  $2,622,441  70 


General  Interrogatories. 

Have  the  hooks  of  the  company  heeu  kept  open  after  the  close  of 
business  December  31   last,  for  the  purpose  if  making  any  entry 

that  affects  this  statement?  No 

TItal  premiums  received  from  organization  of  company $54,415,361  34 

Total  lo^«e8  paid  from  organization  of  company 28,471.026  70 

Total  dfvldend.s  declared  since  commencing  business— cash 3,836.000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another  com- 
pany, there  should  be  charged  in  this  statement  on  account  of  such 
reinsurance  a  reserve  equal  to  that  which  the  original  company 
would    have   been    required   to   charge   had    it    retained    the   risks. 

lias  this  been  done?  Yes,  on  gross  premiums  scheduled 

I-4irgest  gross  aggregate  amount  lusured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  re-Insurance,  whether  the  same  be  in  admitted  or  non-ad- 
mitted companies  126,000  00 

I><»ssos  incurred  during  the  year  (less  re-insurance): 

Fire   * $1,649,320  97 

Ocean   Marine   504,190  66 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    124,400  00 


Business  in  the  ^tate  of  Wisconsin  During  the  Year, 


Fire  risks. 


Marine  and 
inland  risks. 


Aggregate. 


Gro.ss  risks  written  

(iross  pieiiiiuiiis  received 

losses  pa'id   

I»sses    incurred    


$4,740,658  00]  $1,510,855  00 
71.591  441  7.68/  49 

27.167  41 

22,359  931 


$6,261,513  00 
79,278  93 
27,167  41 
22,369  93 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplos  beginning  of  year | 

Premiums  (net)  received  during 
year    

Increase  In  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  re-Insur- 
ance premiums  

Increase  In  re-Insurance  fund. 

Total  net  premiums  earned 

Interest,    etc.,    received    (less 

real  estate  taxes,  repairs  and 

expenses)   

Increase  In  accrued  interest, 
market  value,  unadmitted  as- 
sets, and  balance  of  pro^t 
and  loss  items  for  year 


Total  Interest  earned. 


Total  premiums  and  Inter- 
est earned   

losses  (net)  paid  during  year.. 
Increase  in  net  unpaid  losses... 

Total  net  losses  incurred. 

Expenses  paid  (not  including 
real  estate  taxes,  repairs  and 
expenses  nor  profit  and  loss 
items)    

Increase  unpaid  expenses  (on 
uncollected  premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties)     


•I- 


I 


$32,323  15 
156.014  77 


$246,479  09 


79,199  52 


|3,8S9.156  89 


123.691  62 


13,765.465  27 


$2,113,865  22 
39.646  41 


325.678  61 


$1,268,735  19 


I- 


56,132  00 


$2,153,511  63 


$2,197,263  17 


$1,091. m  88'. 


.1. 


Total  expenses  incurred... | ]    1.324,867  19 

I  , 

Total  losses  and  expenses!                      I 
incurred   


Net  gain  for  the  year | 

Total    dividends    Incurred 
for    year    


Increase  In  surplus  for  year. 
Surplus  end  of  year 


3,478,378  82 


I 


$612,765  06 
120.000  00 


492,765  06 


$2,690,028  23 


Ratio  of  total  **net  losses  Incurred"  to  total  **nct  premiums  earned,"  57.2  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned."  35.2  per 
cent. 
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FIRHMKX'S  INSUItANOE  CX>MPANY, 

Newark,  New  Jersey, 

[lucorpornted  Dec.  3,  1855;  commenced  huslucss  Dec.  3,  1855.] 

President,  DANIEL  11.  DUNHAM 

Vlee-Presfdeut,  CilAS.  COLYEU.  Secretary,  C.  II.  HASRINGER. 

Home  Office,  784-786  BROAD  ST.,  COR.  MARKET  ST. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  aulnlssion  into  Wisconsin,  Nov.  1,  1875. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  $1,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $3,017,471  92 

INCOME. 

Fire. 

Gross  premiums  $1,273,180  39 

i/educt    re-insurance,    rebate,    abatement    and    return 
premiums    257,571  59 

Total  premiums   (other  than  perpetuals) $1,015,608  80 

Interest  on  mortgage  loans $78,476  25 

Interest  on  l)onds  and  dividends  on  stoclis 81.643  75 

Gross  rents  from  company's  property 11 ,236  72 

Total   interest  and  rents 171,356  72 

Total   income    $1,186,905  52 

Total  footings    $4,204,437  44 


DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (including  $92,132.33  oc- 
curring in  previous  years)  $490,797  65 

Deduct  amount  received  for  salvage,   $323.05;  and  for 
reinsurance  In  other  companies,  $41.927.12 42,250  17 

Net  amdtint  paid  for  losses $448,547  48 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 120,000  00 

Commissions  or  brokerage   254 ,240  18 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 43,275  53 

Repairs^  and  expenses  (other  than  taxes)  on  real  estate  1,105  91 

Taxes  on  real  estate  7 ,  061  24 

All  other  taxes,  licenses  and  insurance  department  fees  30,258  85 
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Loss  on  sale  or  maturity  of  ledger  assets 22,022  77 

All  other  disbursements:  Agency  expenses,  132,443.12; 
adjustinent  expenses,  $10,112.54;  general  expenses, 
$12,893.34   55,449  00 

Total  disbursements 1981,960  96 

Balance    13,222,476  48 

LEDGER  ASSETS. 

Book  valne  of  real  estate,  uniucumherefl $111,217  62 

Mortgage  loans  on  real  estate,  first  liens 1.577.305  00 

Book   value  of   bonds,   excluding   interest,   $934,000.00; 

and  stocks,  $414,900.00   1,348,900  00 

Cash   in   company's  office,   $726.54;   deposted    in   hank, 

$60,908.91    61,635  45 

Agents'      balances,      representing     business      written 

subsequent  to  Octiber  1,  1905  123,379  87 

Agents'      balances,      representing     business      written 

prior  to  October  1,  1905 38  64 

Total  ledger  assets 13,222,476  48 

NON-LEDGEB  ASSETS. 

Interest  due,  $1,705.00.  and  accrued,  $19,974.44,  on  mort- 
gages      $21.679  44 

Interest  accrued  on  bonds  and  stocks 11,568  75 

Hents  due  o£i  company's  property  or  lease 33  33 

Total 33,281  52 

Market  value  of  bonds  and  stocks  over  book  value 535,035  00 

Other  non-ledger  assets:     Due  from  companies  for  re- 
insurance on  losses  already  paid 3,860  97 

Gross  assets   $3,794,653  97 

DEDUCT   ASSETS    NOT   ADMITTED. 

Agents'  balances,  representing  businessi  written  prior  to 
October  1,  1905   .' 38  54 


Total  admitted  assets   13,794,615  43 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $26,273.50;  not 
yet  due,  $3,617.50)    $29,891  00 

Gross  claims  for  losses  In  process  of  a<ljustn:ent,  or 
in  suspense.  Including  all  reported  and  supposed 
losses    : 42 .  440  95 

Gross  claims  for  losses  resisted  12.243  23 

Total    $S4.575  18 

Deduct  re-insurance  due  or  accrued 8,876  53 

Net  amount  of  unpaid  losses  and  claims $75,698  65 

G»'oss  premiums  (less  re-Insurance),  rece'vcd  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  includlnjr  in- 
terest premiums  on  perpetual  fire  risks,  $674,077.00; 
unearned  premiums  (fifty  per  cent.)  $.Tn.038  50 

Gross  premiums  (less  re-lusurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  runnin;^ 
more  than  one  year  from  date  of  policy,  $1,047,536.91; 
unearned  premiums  (pro  rata)    587,120  35 

Total  unearned  premiums  as  computed  above 924,158  85 
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Principal  unpaid  on  scrip  or  certificate  of  profits  author- 
ized or  ordered  to  be  redeemed 1,887  00 

Interest  due  or  accrued,  remaining  unpaid 494  22 

Total  amount  of  all  liabilities  except  capital |1, 002, 238  72 

Capital  actually  paid  ap  in  cash  $1,000,000  00 

Surplus  over  aU  liabilities  1,792,376  71 

Surplus  as  regards  policy-holders 2,792,376  71 

Total  liabilities   $3,794,615  43 


Risks  and  Premiums. 


Fire  risks 
In  force  on  the  31st  day  of  December,  as  per  last  year's 

statement    $166,372,936 

Written  or  renewed  during)  the  year 105,141,014 

Total    $271 ,513 ,943 

Deduct  those  expired  and  marlsed  off  as  terminated...  80,685,284 

In  force  at  the  end  of  the  year $190,828,665 

Deduct  amount  re-insured  10,710,933 


Premiums 
thereon. 


$1.^98.325  44 
1,273,180  39 

$2,871,505  83 
1.073,953  03 

$1,797,552  80 
76.938  89 


Net  amount  In  force  $180,117,732     $1,721,613  91 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 


Term. 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re*in8u  ranee 


o  m 

CO  9 

u  a 
U*  9 


19(»... 

1904... 

1906... 

1903.. 

1904... 

1905... 

1902  . 
1903... 
1904... 
1905... 
1901... 
1902... 

1903  .. 
1904.. 
19a"i... 


One  year  or  less  . 
r  Two  years 

\  Three  jears 


\  Four  years. 

J 

] 


-  Fire  years  . 


Totals. 


I 

$59,937,0211 

195,4261 

213.3581 

24,132.6541 

31.944,207, 

37.474,1321 

152.8331 

262,3851 

379,475 

306.454 

3,6:?3,814 

4,810,180 

4.355.547 

5,766,393] 

6.553,8531 


$674,077  00 I 

1.674  02| 

1.8:i5  751 

191.298  38! 

265,636  07i 

315,253  761 

1.306  20 

1,858  23 

3,347  701 

2,639  54| 

36,325  861 

42,203  84 

50.161  59 

66.594  36 

77,401  61 


1-2 

^-4 

:',-4 

1-6 

1-2 

5-6 

1-8 

3-8 

&-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$180,117,7321  $1,721,613  91|. 


Amount 
of  premium 
unearned. 


$.'m,03S50 

418  50 

1,376  79 

31,883  06 

127,918  03 

262,711  45 

163  27 

696  81 

2,092  30 

2,308  18 

3.632  58 

12,661  14 

25,080  79 

46,616  01 

69.661  44 


.1   $924,158  83 


General  Interrogatories. 

I/nve  the  boolcs  of  the  company  been  kept  open  after  the  close  of 
buRluess  Decombpr  31  last,  for  the  purpose  of  malcing  any  entry 
lliat  affects  this  fitntement?  Ko 

Toial  premiums  received  from  organization  of  coinp.iny $13,078,795  10 

'lotal  losses  paid  from  orgaulzatlou  of  company 6,145,416  62 

Total  dividends  declared  since  commencing  business: 

Cash    2.510.50000 

Stock  850.000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been   done? Yes 
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Largest  gross  aggregate  amount  insured  in  any  one  tiaiEard  located 
anywtiere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    160,000  00 

Losses  incurred  during  the  year  (less  reinsurance),  fire  432,836  13 

Total  amount  of  the  company's  stoclL  owned  by  the  directors  at  par 
value  87,000  00 


Business  in  the  State  of  Wisconsin  During  the  Tear, 

Fire  risks. 

Gross  risks   written    |3,499,U5  31 

Gross  premiums  received  39,264  80 

Losses   paid    15,236  63 

Losses  Incurred    13,882  78 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (net)  received  dur 
ing    year    

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  relnsur 
ance  premiums   , 

Increase    in    reinsurance    fund 

Total        net        premiums 

earned    

Interest,  etc.,  received  (lessj 
real  estate  taxes,  repairs  and 

expenses)    

Increase  in  accrued  interest, 
market  value,  unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year 


Total  interest  earned. 


in- 


Total    premiums   and 

terest  earned  

Ijossea  (net)   paid  during  year 
Decrease  in  net  unpaid  losses 

Total  net  losses  incurred 

Expenses   paid    (not   including 

real  estate  taxes,  repairs  and 

expenses  nor  profit  and   loss 

Items)    


Total  losses  and  expenses 
incurred    


Net  gain  for  the  year. 
Dividends  paid  to  stockholders 

Increase  In  surplus  for  year. 

Surplus  end  of  year...... 


120.184  32 
121,207  16 


$159^074  86 


27,870  79 


$448,547  48 
15.711  36 


1995,424  48 


101,022  84 


$894,40164 


186,945  65 


1432.836  13 


11,081,347  29 


379,108  85, 


811.944  98 


$269,402  31 
120.000  00 


n.642,974  40 


.- 


149.402  31 


$1,792,876  71 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  48.4  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  42.4  per 
cent. 
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THE  FRANKLIN  MRE  INSURANOE  COMPANY, 

PhUadelpMa,  Pennsylvania. 

[Incorporated   April  22,   1829;   commenced   business  June,   1829.) 

President.  JAS.  W.   McALIJSTKR.        Secretary,   E.   T.  CUKSSON. 

Vice  President,  GKO.   F.   UKGKU.  Home  Offlce.  421  WALNUT  STREET. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin.  January,  1871. 

CAPITAL!  STOCK. 

Amount  of  capital  paid  up  in  cash ;...     1400,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  |2, 958, 542  19 

INCOME. 

Fire. 

Gross  premiums  1978,572  42 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    207,645  71 

Total  premiums   (other  than  perpetuals) |770,926  71 

Deposit  premiums  written  on  perpetual  risks  (gross)..  5,849  36 

Interest  on  mortgage  loans  $4,707  02 

Interest  on  collateral  loans  16  67 

Interest  on  bonds  and  dividends  on  stocks  92,330  00 

Interest  from  all  other  sources   1,768  69 

Gross  rents  from  company's  property  6,693  65 

Total  interest  and  rents 104,516  03 

Profit  on  sale  or  maturity  of  ledger  assets 3,156  52 

From  all  other  sources: 

Transfers   1,296  50 

P.  and  S.  on  Jno.  R.  Baker,  Jr.,  case,  compromise  set- 
tlement    7,500  00 

Total   income    $893,245  12 

Total   footings    $3,851,787  31 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $67,392.39  oc- 
curring In  prevloils  years)  $441,235  73 

Deduct  amount  received  for  salvage.  $1.06129;  and  for 
relUHurance  In  other  companies,  $37,197.30  41.26159 

Net  amount  paid  for  losses $399,974  14 

Deposit  premiums  returned    38,261  54 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $80,000.00) 80,570  00 
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Commissions  or  brokerage   185, 202  44 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  34,866  67 

Rents   1,688  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  2,556  62 

Taxes  on  real  estate  2,933  30 

All  other  taxes,  licenses  and  insurance  department  fee/  20,135  47 

Lobs  on  sale  or  maturity  of  ledger  assets 9,77o  59 

All  other  disbursements: 

Advertising,  printing  and  stationery 7,856  66 

Incidental  expenses   |7 ,  257  13 

Legal  expenses 1 ,  400  00 

Agency  expenses  67,375  29 

Total   disbursements $859,850  85 

Balance |2, 991,936  46 


LEDGER  ASSETS. 

Book  value  of  real  estate,  un  in  cumbered  $206,160  65 

Mortgnjre  loans  on  real  estate,  first  liens 74,598  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals 25,000  00 

Book  value  of  bonds,  excluding  Interest,  $2,449,383.45; 
and  stocks,   $36,671.50   2,486,064  95 

Cnnh  In  company's  office,  $3,332.10;  deposited  in  bank. 
$52.19817  55.530  27 

Agents*  balances  representing  business  written  sub- 
sequent to  October  1,  1905  144,592  59 

Total  ledger  assets $2,991,936  46 


NON-LEDGEB   ASSETS. 

Interest  accrued  on  mortgages 1 ,  118  97 

Market  value  ot  real  estate  over  book  value 19,339  35 

Market  value  of  bonds  and  stocks  over  book  value 51,945  05 

Other  non-ledger  assets:     Re-insurance  depcclt  account 

Pennsylvania  Fire  of  Philadelphia 911  25 

Total  admitted  assets   $3,065,251  08 


LIABIUTIES. 

Oross  losses  adjuste<l  and  unpaid,  not  yet  due — ^...  $24,466^. 

Gross  claims  for  losses  In  pnu-ess  of  adjustment,  or 
In    suspense,    including    all    reported    and    supposed 

losses    28.163  59 

Gross  claims  for  losses  resisted   1,325  00 

Total    $53,955  24 

Deduct  reinsurance  due  or  accrued 1,126  18 

Net  amount  of  unpaid  losses  and  claims 1 52, 829  06 
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Gross  premlnms  fless  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  InclndlnK  interest 
premiums  on  perpetual  fire  risks,  $668,620.88j  un- 
earned premiums  (fifty  per  cent)  1284,260  44 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  flre  risks,  running  more 
than  one  year  from  date  of  policy,  $846,625.71;  un- 
earned premiums  (pro  rata)  435,659  19 

Total  unearned  premiums  ae  computed  above 719,819  63 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies  being  90  and  95  per  cent  of  the  pre- 
mium or  deposit  received 874,605  73 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 21,324  48 

Total  amount  of  all  liabilities  except  capital $1,668,578  90 

Capital  actually  paid  up  in  cash |400,000  (X) 

Surplus  over  all  liabilities  996,672  18 

Surplus  as  regards  policy-holders 1,396,672  18 

Total  liabilities   $3,065,251  08 


Risks  and  Premiums. 

rreraluras 

Fire  risks.  thereon. 
In  force  on  the  3l8t  day  of  December  of  the  previous 

year,  as  per  last  year's  statement $116,809,174  $1,356,314  64 

Written  or  renewed  during  the  year lo. 284,412  978.672  42 

Total   $196,093,586  $2,333,886  96 

Deduct  those  expired  and  marked  off  as  terminated 71,378,026  918,740  37 

In  force  at  the  end  of  the  year  $123,715,560  $1,416,146  59 

Deduct  amount  reinsured   5,992,437  70,491  88 

Net  amount  in  force  $117,723,123  $1,344.654  71 


Perpetuals, 

Amount  of 
risks. 
Perpetual   risks  In  force  on  the  3l8t  day  of  December 

of  the  previous  year  $46,941,294 

Perpetual   risks   written   during,  the  year 237,366 

Total    $47.17,S.660 

Deduct  those  marked  off  as  cancelled 1,639.750 


Total 
deposits. 

$988.636  96 
5,849  36 

$994,386  82 
40.806  04 

Net  amount  In  force  December  31.  1905 $45,538,910        $953,580  28 


losses  Incurred  on  perpetual  risks  during  the  year. 
Losses  paid  on  perpetual  risks  during  the  year 


$6,704  57 
6,171  31 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re*  insurance. 


i\ 


b4p 


Amount 
of  premium 
unearned. 


1905.. 
1904.. 
1905.. 
1903.. 
1904.. 
1905.. 
1902.. 
1908.. 
1904.. 
1905.. 
1901.. 
19112.. 
1903.. 
1904.. 
1905.. 


One  year  or  less 

{-Two  years J 

V  Three  years •{ 

"j  f 

r  Four  years -j 

J  I 

I  i 

}- Five  years ', 

I  I 

Over  five  years 

Totils 

Perpetual  ritks .*. 

Grand  totals 


$40,821,913 

404,370 

410,132 

18.692.157 

20,745,491 

20,496.721 

117,829 

85,622 

99,068 

129,884 

3,843,215 

4.424,575 

4,356.613 

4,226.347 

4,595,738 

265,8951 


-- 


9568,520 

4,491 

5,179 

180,248 

209,337 

204,036 

921 

789 

536 

1.405 

41,285 

46.297 

48,528 

47,160 

51,002 

5,405 


1-2 
1-4 
3-4 
1-6 
1-2 


17T&-6 


1-8 

3-8 

&-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

p.  r. 


$123,715,560 
45.538,910 


$1,415,146  59 
953.580  28 


$284,260  44 

1,122  89 

3,884  25 

30,041  37 

104,668  S6 

170,030  10 

115  19 

296  18 

335  27 

1,229  82 

4,128  51 

13,889  16 

24.264  44 

33,012  36 

45.902  OS 

2,638  72 


$719,819  63 
874,605  73 


$169,254,470   $2,368,726  87 

!_._ 


$1,594,425  36 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $36,372,298  49 

Total  losses  paid  from  organization  of  company 19,404.812  87 

Total   dividends   declared    since    commencing   business— cash 6,234,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  svhich  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has   this   been    done?    None 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  tne  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   $120.000  00 

Losses  incurred   during  the  year   (less   reinsurance),    fire 383,061  94 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross   risks   written    $875,652  18 

Gross    premiums    received    12,955  74 

Losses   paid    v 8.094  39 

Losses   incurred    7,922  95 
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UNDERWRITING   AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

I*remium8  (net)  received  during  year 

Increase  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn   and    reinsurance   premiums....* 

Decrease  in  reinsurance  fund 


122.146  66 
9,716  b2 


.|. 


1716,367  87 


31,863  ISj. 


Total  net  premiums  earned | I  $748,23105 

Interest,   etc.,   received    (less   real   es-l 


tate  taxes,  repairs  and  expenses) 
Increase  In  accrued  interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year    


$101,233  86 


Total  Interest  earned 


2L.736  03 


Total     premiums     and     Interest 

earned   

I./os8e8  (net)   paid  during  year 

Decrease  in  net  unpaid  losses 


$399,974  14 
16.912  20 


Total  net  losses  Incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  items) |  $325.78166 

Decrease  unpaid  expenses  (on  uncol 
lected  premiums,  unpaid  bills,  ac 
counts,  etc.,  In  liabilities)  1       8,126  84 


103,969  89 


$383,061  94 


$852,200  94 


Total   expenses   incurred    j |    317,664  82|. 

I  I 1 

Total    losses    and    expenses    in-1                   '  I 

curred    1 1 700.716  76 


I 


Net  gain  for  the  year | ! I  $151,484  18 


Dividends    paid    to    stockholders 
Decrease  in  same  due  to  stockholders 

Total  dividends  incurred  for  year 

Increase  In  surplus   for  year 

Surplus  end  of  year — 


I    $80,570  00' 

!  570  00  . 


80.000  00 


$925,188  00 


71.484  18 


$996,672  IS 


Ratio  of  total  "net  losses  incurred"  to  total  "not  premiums  earned,"  51.1  per 
cent. 

Hatio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  42.4  per 
cent. 
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GERiMiAN    ALLIANCE    INSUIL\.NOE    CX>MPANY, 

New  York,  N.  Y. 

[Iiifoiiioratod  February,   181^;  coiuineucetl  business   February  8,  1897.] 

I'rrsltleut,   WILLIAM   N.    KUKMFR.  Secretary,   CIIAHLK8  G.   SMITU. 

Home  Office.  CUUNEll  LIBEUTY  &  NASSAU  STS. 

Attorney  for  service  of  priK'css  in  Wlsconnln,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  March  21,  18117. 

CAPITAL  SrOCK. 

Amount  of  capital  paid  up  In  cash   ^00.000  00 

Amount  of  ledger  assets.  December  31,  1904 $1,299,278  03 

INCOME. 

Fire. 

(Jross  premiums    $610,818  83 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  117,751  41 

Total  premiums  (other  than  perpetuals) $493,097  42 

Interest  on  bonds  an'>  divlden<Is  on  stocks $52,211  51 

Interest  from  all  other  sources  645  38 

Total  interest  and  rents    52,756  89 

Profit  on  sale  or  maturity  of  ledger  assets  26,168  33 

Total   Income $572,022  64 

Total   footings    $1,871,300  67 

DISBL'RSSEMENTS. 

Fire. 
(iross  amount  paid  for  losses  (including  $74,395.06  oc- 
curring In  previous  years)   $270.96'>  50 

Deduct  amount  received  for  salvage  LJ-OS  12 

Net  amount  paid  for  losses $209,072  38 

Paid  stockholders  for  interest  or  dividends  (amount  d3- 

clared  during  the  year)    40,000  00 

Commissions  on  brokerage 134,214  36 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  or  other  employe?s  4,780  00 

All  other  taxes,  licenses  and  insurance  department  fees  10,741  75 

Total    disbursements    • .       $458,808  49 

Balance    $1,412,492  18 

22 — I. 
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LEDGER  ASSETS. 


Morlgage  loans  on  real  estate,  first  liens $34,000  00 

Book  vahie  of  bonds,  cxeludiug  Interest,  S&48.997.84; 
and  stocks.  |649,135.69  1,198,133  53 

Cash  denoslted  In  Citizens'  Central  National  Bank  of 
New   York    56,765  09 

Agjents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905   123.593  56 

Total  ledger  assets  $1,412,492  18 

NONLEDOEB  ASSETS. 

Interest  accnie<l  on  mortgages   $229  515 

Interest  accrued  on  bonds  and  stocks 3,530  00 

Total 3,759  50 

Market  value  of  bonds  and  stocks  over  book  value 69,034  47 

Total  admitted  assets   $1,485,286  15 


LIABILITIES. 

(iross  claims  adjusted  and  unpaid,  not  yet  due I       $30,220  89 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
losses    38,795  00 

Net  amount  of  unpaid  losses  and  claims $69,015  89 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  Are  risks,  $368,417.86; 
unearned  premiums  (fifty  per  cent.) $184,208  93 

Gross  premiums  (less  relnsurauce).  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy.  $301,344.05; 
unearned  premiums  (pro  rata)   166.181  20 

Total  unearned  premiums  as  computed  above 350,390  13 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers •  • 36,748  59 

,  Total  amount  of  all  liabilitiss  except  capital $456,154  61 

i  apltal  actually  paid  up  In  cash  $400,000  00 

Surplus  over  all  liabilities  629.131  54 

Surplus  as  regards  policy-holders 1,029,131  54 

Total  liabilities   $1,485,286  15 


Risks  and  Premiums. 

rremlums 
Fire  risks.  t*iereon     * 

In  f<»rce  on  the  3lKt  day  <Tf  December,  as  per  last  year's 

Ktntement    $60,976,044         $621.447  04 

Written  or  renewed  during  the  year 58.(^05,964  610,848  83 


Total $119,582,008      $1,232,295  87 

Deduct  those  expired  and  marked  ofT  as  terminated 54,134,205  562,533  96 


In  force  at  the  end  of  the  year $65,447,803         $669,761  91 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written . 


Term. 


Amonnt 
covered. 


Gross 

premiums 

charged,  less 

re-insarance. 


'is 
ss 


Amount 
of  premium 
unearned. 


1905 
1901 
1905 
1903 
1904 
1905 
1902 
1908 
1904 
1905 
1901 
1902 
1903 
1904 
1906 


One  year  or  less 

[  Two  years ] 

VThreeyears ■! 

1  ( 

VFouryears -! 

J  [ 

1  f 

!•  Five  years < 

I  [ 

Totals 


I 

$32.162.692| 

965,8^41 

1,250,8331 

6.641.0121 

8.376,3391 

9.873.705 

201,0531 

307,3181 

396.266 

401,262 

747,717 

770, 3S8 

903.347 

1,125.350 

1,324.627 


$368,417 

8,401 

10,403 

54,456 

71,766 

82,827 

1,712 

2,864 

3,4S0 

3,546 

8,241 

9,799 

10,976 

15,544 

17,332 


861  1-2 
601  1-A 
761  3-4 
131  1-6 
31 i  1-2 


18  1-10 


$65,447,803)   $669,761  91 


5^ 

1-8 
3-« 
5-8 

7-8 


3-10 
1-2 
7-10 
9-10 


1184.208  93 

2.100  40 

7,802  82 

9.076  02 

35,883  16 

69.022  91 

214  12 

1.070  26 

2,175  30 

3,103  56 

824  12 

2,939  92 

5,488  18 

10,881  35 

15,599  08 


L 


$350,390  13 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  axects   this  statement?   No 

Total  premiums  received  since  organization  of  company $3,052,010  30 

Total  losses  paid  from  organization  of  company 1,681,313  97 

Total  dividends  de<'Iared  since  commencing  buFiness^cash  168,000  00 

In  all  eases  where  the  company  has  aj-snmed  risks  from  another 
company,  there  Khali  be  charged  in  this  Htatement  on  account  of 
such  re-insurances  a  reserve  equal  to  that  which  the  or'glnal  com- 
pany would  have  l»een  required  to  charge  had  it  retained  tlie  risks. 

Has  this  been  done Yes 

largest  jgross  aggregate  amount  insured  in  any  one-  hazard  located 
anywhere  In  the  t'nited  States,  without  any  reduction  whatever 
for  re-insurance,  whether  the  same  l)e  in  admitted  or  non-ad- 
mitted  companies 75,000  00 

Jyosses  incurred  during  tlie  year  (less  re-lnj*uriince):     Fire 255,463  21 

Total  amount  of  company's  stock  owned  by  the  directors  at  par 
value    74 ,500  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Fire  risks. 


Tornado. 


Aggregate. 


Gross   risks  written    i  $2,750,593  00|       $15,800  00 

Gross  premiums  received   |         41.769  99'  65  151 

liosses   paid    I         12.003  39 

Lisses:  incurred   I        11,856  94 


$2,766,393  00 
41.835  14 
12,003  39 
11,856  94 
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UNDERWRITING  AND   INv^ESTMENT   EXHIBIT   DURING  YEAR 
COVER11.D  Bf  STATEMENT. 


I 


Surplus   beginning   of   j-oar | |. 

iToiuiums  (net)  received  during  year.  J $486,181  381. 

Increase   in   grcss   uncollected    prenil* 

uins,   less   llabiiitles  for   unpaid    re! 

turn  and  re-insurance  premiums $6.916  04 

Increase  in  reinsurance  fund 1      26.60f)  33       19.690  29! 


Total  net  premiums  earned ' |  $166,491  09 


Interest,  etc.,  received  (less  real  os-l 
tate  taxes,   repairs  and  expenses)...; 

Increase  In  accrued  Interest,  market' 
value,  unadmitted  assets,  and  bal-! 
ance  of  profit  and  loss  Items  fori 
year    ( 


! 
$52,756  891. 


19,271  5S|. 


Total  Interest  earned   .1     72,028  47 


Total     premiums     and     interest 

ea  rued     

Looses  (net)  paid  during  year 

Increase  in  net  unpaid  Tosses 


$269,072  381. 
13.^i09  17 1. 


$538,519  56 


$537,856  19 


t 


$255,463  21 


Total   net    losses   Incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses  norj  ] 
profit  and  lo.«s  Items)  |  $149,736  11 

Increase   unpaid    expenses    (on    uncol-, 

Icctcd    premiums,    unpaid    bills,    ac-I  I                    ; 

counts,   etc.,   in  liabilities)    |       2,044  .S9 1 i 

Total  expenses  incurred 1 1    151, 7Sl  001 


Total    losses    and    expenses    in-!                    I  I  J 

curred    I ! i    407,244  21|. 

I  i  !— — 1 

Net  gain  for  the  year  ' | '  $131. 27o  35|. 

Dividends    paid    to    stockholders 1 1    $4'),000  00  . 

1 

Total  dividends  incurred  for  year| j 

I,                     I 
Increase  in  surplus  for  year | [ 


40.0<JO  001. 


91,275  35 


Surplus   end    of   year    1 1 1 1  $629,131  54 

\  I  I    ^  I 

Ratio  of  total  "net  los^scs  incurred"  to  total  '"net  premiums  earned,"  54.76  per 
cent. 

Ratio  of  total  "expenses  incurred*'  to  total  "net  premiums  earned,"  32.54  per 
cent. 
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GKRMAN    AMiEIilC'AN    INSHIIANCK  CX>MPANY, 
New  York,  N.  Y. 

[Incorporated  Mnrch,   1872;   rommpuced   business   Mnrob  7.  1872.] 

Prosldont.   WILLIAM  N.   KREMKU.      Vice -Prosldont,  LOUIS  R  Do'MMKUlOil. 
Secretary,  ClIAULES  (i.  SMITH. 

Home  Office.  COU.   LIBEUTY  &  NASSAU   STS. 

Attorney  for  .service  of  process  In  Wisconsin,  Coininlssionei   of  Insnrnnce. 
Date  of  admission  into  Wisconsin.  March  21.  1872. 

CAPITAL  STOCK. 

Amonnt  of  capital  paid-up  In  cash  $1,500,000  00 

Amount  of  ledger  asests,  December  31,  1904 $12,545,750  27 


INCOME. 

Fire. 

Gross    premiums    $9,072,148  19 

Deduct    re-Insurance,    rebate,    abatement    and    return 
premiums    3,396.378  23 

Total  premiums   (other  than  perpetuals) $5,075,70)9  9G 

Interest  on  mortgage  loans  $1,939  02 

Interest  on  bonds  and  dividends  on  stocks  EOS, 799  7'? 

Interest  from  all  other  sources 4,992  38 

Gross  rents  from  comp:iny's  propertv   1.2(X)  00 

Total  interest  and  rents  516,931  12 

Profit  on  sale  or  maturity  of  ledger  assets 157,998  14 

Total   income    •  • $6,350,699  22 

Total   footings    $18,896,449  49 

DISBURSEMENTS. 

Fire, 
dross  amount  paid  for  losses  (Including  $634,251.75  oc- 

currlna  In  previous  years)    $3,812.306  16 

Deduct  amount  received  for  salvnge.  $ir».os4.10;  and  for 
reinsurance  in  other  companies,  $1.15s,9S3.3S   1,169.067  48 

Net  amount  paid  for  losses $2,673,238  68 

Paid  stockholders  for  interes<^  or  dividends,  amount  de- 
clared during  the  year 450.000  00 

Commissions  or  brokerage    1 ,024,337  84 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  or  other  employees  • 236 ,199  70 

Rents    35,488  28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  147  89 

All  other  taxes,  licenses  and  insurance  department  fef>s  166,408  02 
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All  other  disbursements: 

Advertising,  printing  and  stationery  64,303  85 

Inspection  and  traveling  expenses 180,276  19 

Miscellaneous  expenses   261 ,  149  94 


Total  disbursements $5,091,550  39 


Balance $13,804,899  10 


LEDGER  ASSETS. 

Book  value  of  real  estate,  uninounibered   $15,000  00 

MortKage  loans  on   real  estate,   first  liens 211,000  00 

Book  value  of  bonds,  exeludhiR  interest.  $6,467,315.92; 

and    stoeks,    $5.6ad,375.53 12,126,691  46 

Cash  in  company's  office  ^ $9,620  44 

Deposited  in; 

National   Bank   of  Commerce,    N.   Y 108.616  40 

German   American   Bank,    X.    Y 17,423  62 

National  City   Bank,   V    Y 9.206  61 

Dominion  Bank,  Toronto,   Canada   14,524  25 

New   York  Trust   Co.,   N.    Y 161 .408  47 

Title  (;uarantee  &  Tru.st  Co.,  N.  Y 99,421  51 

Bank  of  MetropolLs,  N.  Y 764  01 

IVople.V    Trust    Co.,    Brooklyn    51  51 

Corn  E.xchause  National  Bank,   Clilcago 65.516^0 

Scandiuavlan-Amer.  Sav.   Bk.,   San  Fr'cisco     19.831  00 

American  National  Bank.  San  l^'ranclsco 3.321  88 

509,705  60 


Afffuts*  balances  representing  business  written  sub- 
sequent to  October  1,  19(»   933.848  68 

Agents'  balances  representing  liuslncss  written  prior 
to   October   1,    1905    8.&j3  37 


Total  ledger  assets ^13,804,899  10 


NON  LEDGER   ASSETS. 

Interest  accrued  on  mortgages  $2.29125 

Interest   accrued   on    boiids   and    slocks    45,304  50 

Interest   aci-rued   on   other   assets    2,893  56 


Total    50,489  31 

Market  value  of  bonds  and  stocks  over  book  value 205,785  55 


Gross  assets $14,061,173  9G 


DEDUCE   ASSETS    NOT   ADMITTED. 


Agents'  balances,  representing  business  written  prior  to 
October  1,  1905   8,653  37 


Total  admitted  assets   $14,052,520  59 


LIABILITIES. 

<;ross   losses   n<ljusted   and    unjiald,    not    yet    due $132.673  61 

Omss  clnims   f(»r   1oss«'h   in    j)ioeess  of  adjustuieut.   or 
ill    sllspell^^e,    liic  hiding    all    reported    and    supposed 

losM'M    489.248  69 

(;io>s    el.iliiis    for    losses    r«'slsted    6S,935  00 


Totnl     $»am.S57  30 

Deihu't    reinsurance   due   or   aeerued 164,193  42 


Net  amount  of  unpaid  losses  and  claims $526,663  88 
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Gross  premlnms  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  fire  risks,  $4,052,822.08;  un- 
earned premiums  (fifty  per  cent.)   $2,026,41104 

Gross  prem'ums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  runninf?  more 
than  one  year  from  date  of  policy,  $5,884,928  45;  un- 
earned premiums  (pro  rata)  3.239,473  19 

Total  unearned  premiums  as  computed  above 5,265,884  23 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued    4,275  17 

Commissions,  brokerage,  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers. 38,017  14 

Return    premium^,    $6,800.52;     re-insurance    premiums, 

$268,204.87    275.005  39 

Total  amount  of  all  liabilities  except  capital $6, 109, 845  81 

Capital  actually  paid  up  In  cash $1,500,000  00 

Surplus  over  all  liabilities  6,442.674  78 

Surplus  as  regards  policy-holders 7.942,674  78 

Total  liabilities    $14,052,520  59 


Risks  and  Premiums. 

premiums 

Fire  risks.  thereon. 
In    force   on    the   Slst    day    of    December,    as    per   last 

.vear's   statement    $1,124,415,342  $10,648.170  83 

Written  or  renewed  during  the  year 930.972,086  9,072,148  19 

Total    $2,055,387,428  $19,720.319  02 

Deduct  those  expired  and  marked  off  as  terminated....      815,160.724  8.044.530  96 

In  force  at  the  end  of  the  year $1,240,226,704  $11,675.788  06 

Deduct   amount  reinsured    231,379.107  1,738,037  53 

NVt    amount- in    force    $1.00.S.847.597  $9,937,7:0  53 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Yp«r 
written. 


Term. 


Amount 
coveied. 


Gross  c  2 

preminm!^    I  'Z  £ 

ch«rred,  IPS'- 1   ?  g 

re-i  feurauce    ,»-  c 


Anrount 
of  piejnium 
uuearupd. 


$2.02<> 

13 

59 

1S6 

702 

1,431 


411  04 
899  72 
866  20 
.777  61 
452  72 
955  79 
,386  89 
.470  96 
.264  11 
.246  27 
,630  .70 
,816  46 
,837  11 
.3S0  m 
.354  28 
,133  59 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
bufllues.s   December  31   last,   for  the  purpose  of  making  any   entry 

that  affects  this  statement?  , No 

Total    premiums    received    since   organ! /.at ion    of   company $80,9.'j1,131  S9 

Total  losses  paid  from  organization  of  company 42,669.069  00 

Total  dividends  declared  since  commencing  I>U8iness— cash    6,615,000  (JO 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  shall  bo  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required   to  charge  bad  it  retained  the 

risks.    Has  this  been  done?   Yes 

I.^rgest  gircss  aggregate  omoimt  insured  In  any  one  hazard  located 
anywhere  in  the  TTnited  States,  without  any  reduction  whatever 
for  reinsurance,  whether  the  .^ame  be  In  admitted  or  non-admJtted 

companies   $600.000  00 

liOssi's  incurred  during  the  year  (less  reinsurance).  Are 2,562.835  31 

Total   amount   of  company's   stock   owned    by    the   directors   at    par 

value    230,300  00 

Amount  of  "special  reserve  fund"  deposited  with  the  insurance  de- 
partment of  the  state  of  New  York   750,000  00 

Amount  of   "guaranty  surplus  fund"    750.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Fire  ripks 


Tornado. 


Aggregate. 


I 

Oross   ri.sks    written    |  $7,515. S<).1  00| 

CJross   premiums   rcceivc*<l    I        llT.LMi;  44 

I^»sses  i)uid   I  49.S51  01); 

L4)ss«'s     incurred     I         5(>,634  72| 

I  I 


I 

$2r,0.S00  001  $7,806,699  00 

1.371  101  lis. 617  54 

17  2S  49,sa«  97 

17  2.S,  50.652  00 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  begfnniug  of  vear 

I'reuilums  (net)  received  dnr-j 
iug   yea  r-  

IneieaHe  in  gross  uncollette<l| 
premiums,  less  liabilities  for| 
uupald  return  and  reinsur- 
ance premiums  |       $30,460  42| 

Increase  In   reinsurance  fund..|       552.022  lH 

Total        net        premlumsj  | 

earned   

Interest,  etc.,  received  (less  I 
real      estate     taxes,      repairs! 

and  expenses)    .;     $674,7^1  37 

DtMTease  In  accrued  Interest. | 
market  value,  unadmlttcdj 
asset.s,  and  balance  of  protU 
and   loss  Items  for  year 1S7,7S3  67  . 


I  $5,841,907  38 


$5,613,944  50i 


515.561  77 


-I 


$5.0'J8.3S2  7J  , 


Total  Interest  earned 


.1 


486,997  70,. 


Total    premiums    and    In-'  i  j 

terest    earned    1 | 1  $5.5^,380  43 

I»s.se.s   (net)    paid    during   year,  $2,673,2as  •?< 

Decrease   In   net   unpaid    losses,        110,403  37; 


Total    net    losses   Incurred^ i  $2,562. S35  31 

Expenses    paid    (not    Including  [ 

real     estate     taxes,      repairs|  I 

and   expenses  nor  profit   and,  | 

loss    Items)    I  $1,96S.163  82| 

Increase  unpaid  expenses  (.>\\\  I 
uncollected  premiums,  un-  | 
paid  bills,  accounts,  etc.,  ini  \ 
liabilities)  ;  3.013  90 


Total  expenses  Incurred..] \    1,971,777  72|. 


Total  losses  and  expenses,                        |  j  | 

Incurred   | | !    4.534,613  03] . 


Net  gain  for  the  year....  | |  $l,0.'i0.7G7  40i 

Dividends  paid   to  stockholders; | |        4^0,000  00 1 

Increase   In   surplus   for  year..! t I i       600.767  40 

Surplus  end   of  year ; 1 1 '|  $6,442,674  78 

^ ! \ :        _^^      1 

Ratio  of  total  "net  losses  liwurrtMl"  to  total  "net  premiums  earned,"  50.27  per 
cent. 

Hatio  of  total  "expenses  Incuried'"  to  tot_al  "net  premiums  earned/'  38.67  per 
cent. 


Digitized  by  VjOOQIC 


346  GERMAN    FIRE    INS.    CO. 


GERMAN  FIRE  INSUKAXOE  OOMPA^tfY, 

Indianapolis,  Indiana. 

[Re-orgnnlzed  or  Incorporntod  March  11,  1896;  cnmmenred  liiislness  April  1.  1854.] 

President.   THKODORR  STEIN.  Secretary.  U>RENZ  SrHMIDT. 

Vice  President,   WM.    V.   KUIIN.  Home  Office,  27-33  SO.   DELAWARE  ST. 

Attorney  for  service  of  process  In  Wiscons'n,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin.   April  4,  1899. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash   $100,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $476,265  59 


INCOME. 

Fire. 

(Iross  premiums  $438,332  94 

Deduct    reinsurance,    reliate,    al>atemeiit    and    return 
premiums  118.434  43 

Total  premiums   (other  than  perpetuals) $319,898  51 

Interest  on  mortKage  loans  $13.019  90 

interest  from  all  cither  sourc«'s   3.746  27 

<Jross  rents  from   company's  property 7.133  90 

Total  interest  and  rents 23,900  07 

Profit  on  sals  or  maturity  of  ledger  assets 1 ,152  31 

From   all   other   sources:      Agents'  accounts   previously 

charged  off  assets 226  38 

Total   income    $345,177  27 

Total   footings    $821,442  86 


DISBURSEMENTS. 

Fire. 
C5ross  amount  paid   for  loss(»s  (Including;  $15.7.S4.fi5  oc- 

curriiy,'  in  prcvhuis  years)   $179,999  93 

Deduct  amount  received  f»»r  snlvnKcs.  $«..so.ll:  and   for 
reinsurances  in  oilier  companies.  $2G,2ti3.1S 26,943  29 

Net  amount  paid  for  losses- $153,056  64 

Paid  stockholders  for  intere^it  or  dividends  (amount  de- 
clared during  the  year,  $10,000) 9.500  00 

CoramlKsions  or  brokerage    80,002  06 

Salaries,  fee-?  and  all  other  charges  of  officers,   clerks, 

agents  and  other  employees. 38,433  48 
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Renta  for  company's  own  occupancy 1 ,  500  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  3,356  70 

Taxes  on  real  estate 1,234  76 

All  other  taxes,  licenses  and  insurance  department  fees  9,147  37 
All  other  disbursements: 

Advertising,  printing  and  stationery 5,783  31 

Legal   expenses    46S  21 

Miscellaneous  expenses  15 ,  145  94 

Total  disbursements $317,628  47 

Balance    $503,814  39 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $87,965  57 

Mortgage  loans  on  real  estate,  tlrst  liens 247,703  31 

Cash  In  company's  office.  12.027.17;  deposited  In  bank, 
120,682.21)    22,70937 

Agiputs'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  29,020  64 

Agents^  balances  representing  business  written  prior 
To  October  1.  1905  415  50 

Other  ledger  assets:  The  Union  Trust  Co.  of  Indian- 
apolis, certificates  of  deposit   106,000  00 

Total  ledger  assets  $503,814  39 


NON-LEDGEB  ASSETS. 

Interest  due,   435.31;  and   accrued,   $3,428.26,   on   mort- 
gages           $3,86357 

Rents  due  on  company's  property  or  lease  262  50 

Total 4,126  07 

Market  value  of  real  estate  over  book  value 10 ,  325  00 

Gross  assets   $518,265  46 


DEDUCT   ASSETS    NOT   ADMITTED. 

Agents*  balances,  representing  business  written  prior  to 
October  1,  1905    • 415  50 

Total  admitted  assets  $517,849  96 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due ....  $1,502  98 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In    suspense,    Including    all    reported    and    supposed 

losses    9.870  19 

Gross  claims  for  losses  resisted  , 1,300  00 

Total   $12,673  17 

Deduct  reinsurance  due  or  accrued   1,821  44 

Net  amount  of  unpaid  losses  and  claims $10,851  73 
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Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  ruuuin);  one 
3'ear  or  less  from  date  of  policy,  Including  Interest 
premiums  on  perpetual  fire  risks,  $192.^79.70:  un- 
earned premiums  (fifty  per  cent.)   $96,439  85 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
tuan  one  year  from  date  of  policy,  $344,244. ii3;  un- 
earned premiums  (pro  rata)  188.038  00 


Total  unearned  premiums  as  computed  above. 
Re-lnsuranc9  premiums    


Total  amount  of  all  liabilities  except  capital. 


284,477  85 
2,794  69 

$298,124  27 


Capital  actually  paid  up  in  cash  $100,000  00 

Surplus   over   all    liabilities    119.725  69 

Surplus  as  regards  policy-holders 


219,725  69 


Total  liabilities   $517,849  d6 


Risks  and  Premiums. 

Fire  risks. 
In    force   on    the   31st    day    of    December,    as    per    last 

.vear's   statement    $45,793,420 

Written  or  renewed  during  the  year 34^042.898 

Total    $79,836,318     $1,008,762  72 

Deduct  those  expired  and  marked  off  as  terminated....       29,101,117  389,290  66 

$619,472  06 
82,348  13 


Fremir.ras 
thereon. 

$570,429  78 
438,332  94 


In  force  at  the  end  of  the  year $50,735,201 

Deduct  amount  reinsured    6. 209. 859 


K^t  amount  In  force  $44,525,342 


$537,123  93 


Recapitulation  of  Fire  Risks  arid  Prem,iums. 


Year 
written. 


Terra. 


Amount 
covered. 


Gross 

premiums 

clmreed,  les? 

re-irisurance. 


Amount 

of  premium 

unearned. 


im. 

1903., 
li»04. 

i\m. 

1901. 
1902 

itni, 
imi 


One  year  or  less  , 
h  Three  years 


J^Five  j'oars 


Totals. 


$12.S0(), 
7.178, 

:?.6:n, 

10.430, 

547. 

847, 

l.Ol.-J, 

1.254, 

1.519, 


I 

,0571 

nil 

7S2I 
2191 
1071 
9311 

GJli 

9791 


$192 

Ti 
KS 
107 

12 
13 
17 

20 


$44,525,342' 


.S79  701 
980  471 
042  45 1 
103  58 
555  941 
189  .531 

,f]r^,^  72 1 
064  801 

6as  74 

.123  93  , 


1-2 
1-6 
1-2 
5-6 
1-10  I 
3-10  I 
1-2    I 
7-10  I 
9-10  I 
1. 


$96,439 
12,996 
44,021 
89,252 
755 
3.656 
6.834 
11.945 
18,574 


$284,477  85 


General  Interrogatories, 

Have  the  Itooks  of  the  cc^nipnny  Immmi  Uc]it  open  after  the  close  of 
Imi'^Iiicss   Dorenilx'r   ,?1    l;tst.    for   the   piirpi^se   of   mnkinj;   anv   entry 

Hint    filTictv    this    stntciiM'iitV    No 

TmImI    proniiiiins   rrccivcd    finm    rciir'^.-miziit ion   of   c(unpnnv $1,745.81199 

Tf.tjil    N.sso.s  piid    fr.iiii   icorj,':miz;illon   of  CMiniKinv S03.212  61 

rot;il    divi.b'ii.Is    dc<-i:inMl    .siikm-    iM',.i-:nii7..it^)ii     r;ish 70.737  16 

III  :ill  (';i<('s  wluTc  tin'  <ninji;my  li:is  nssniiicd  ri^Us  frtnii  anrttbcr 
<'(»inp:iiiy.  tbrn-  should  lie  «'li;n  .i.'«m1  in  tliis  stnt  ciiirnt  on  nc(';)unt 
of  such  rt'iiisiir.iiK  f  a  r<'S(M\  e  e<|n.Ml  to  Ih.it  wIiIcIa  the  original 
coinpniiy  would  have  been  rciiujrrd  lo  <-li:ir^'c  had  it  retained  the 
risks.     Has  this  been  doncV  Yes 
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Largiest  gros8  aggregate  amonut  lusureil  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  dednctlons  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  uon-admltted 

companies    $10,000  00 

Ixtssen  incurred  during  the  year  (less  reinsurance),  fire 148,373  21 

Total  amount  of  the  company's  stocli  owned  by  the  directors  at  par 
value   83.600  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks 

(;ros8  risks  written   $2,327,076  00 

Gross  premiums  received  32,001  94 

J^)sses  paid   17,411  74 

Losses  incurred   15,958  55 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


I 


Surplus  l)pglnuing  of  year i |. 

Premiums  (net)   received   during  learj I  $319,898  51  [ [ 

Increase  in  reinsurance  fund | ]     16,819  15;. 

I  I 1  I 

Total.net  premiums  ourned  | |  $303,079  36| | 

Interest,   etc.,    received    (less   real   es-                     ,  |  | 

tate   taxes,    repairs   and   expenses)..,    $19,308  61;..... | 

Increase  in   accru<*d   Interest,    niarketl                    j  i 

value,    unadmitted   assets,    and    bal-j                    |  i 

ance    of    prolt    and    loss    Items    tor                     i  i 

year I       1,787  asi ; 

Total    interest    earned    i i      21,095  69 

Total     premiums     and     Interest;  ]  | 


.1  $201,428  34 


earnea     ; 1  $324,175  05| 

1-K)sses    (net)    paid    during   year |  $l53,iirj»;  64 i i 

Decrease  in   net   unpaid   lo.s.ses ,       9,1^;>1  iX)| | | 

Total    net    losses    Incurred    j i  $143,102  61; 

Expenses  paid  (not  including  real  cs-  |  | 
tate  taxes,  repairs  and  expenses  ]  j 
nor  profit  and   lo.'^s   Itenj.s)    1  $l;:o,4,SO  37| | 

Increase   unpaid   expenses    (on    uncol-, 
lected    premiums,    unpaid    bills,    ac-,                     ,                    1 
counts,   etc.,    In   liabilities)    2.794  69 ; 


Total   expenses   incurred -••I    15:i,27o  06  . 

1  1 1 

Total    losses    and    expenses    ln-|                     |  I 

curred     I i    296,377  70 

1 


Net  gain   for  the  year    , I I    $27,797 

Dividends    paid    to    stockholders , 1 j       9,500  00 


18.297  35 


Increase  In  surplus   for  year — j | 

;  i  I  1 

Surplus   end   of   year    1 1 $219,725  69 


llatio  of  total  *'net  losses  Incurred"  to  total   "net  premiums  earned,"  47.2  per 
cent. 
Hatio  of  total   *'exi)enses  incurred"   to  total   "net  premiums  earned,"  50.5  per 


cent 
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GEKALVN  FIIIE  INSURiANOE  (^OUPANY, 
Peoria,  Illinois. 

[Incorporated  1876;  commenced  business  May,  1S7<>.  I 

rresldent,  HKUNARI)  CUKMKK  Secretary,   CHAUIJ^IS  rRKMKH. 

Vice-President,  ilENKY  E.  SIEBEUNB.  Home  Office,  124  BRIDGE  ST. 

Attorney  for  service  of  process  in  Wisconsin,  (*ommIsslonei*  cf  Insurance. 
Date  of  admission  into  Wisconsin.  May^  18i^. 

CAi-ITAL.  STOCK. 

Amonnt  of  capital  paid  up  In  casli  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $681,005  25 


INCOME. 

Fire. 

Gross  premiums   1747,983  43 

Deduct    re-insurance,    rebate,    abatement    and    return 
premiums   137,695  30 

Total  premiums   (other  than  perpetuals) $610,288  13 

Interest  on  mortgaipe  loans  113,062  22 

Interest  on  collateral  loans  5,800  00 

Interest  on  bonds  and  dividends  on  stocks 10.902  00 

Gross  rents  from  company's  property  3,096  19 

Total  interest  and  rents  32,860  41 

Profit  on  sale  or  maturity  of  ledger  assets 17,116  25 

From  all  other  sources:     Commissions 335  87 

Total   income   $660, 600  66 

Total  footings    $1,341,605  91 


DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including  $21,709.66  oc- 
curring In  previous  years)  $244,024  64 

Deduct    amount    received    for    reinsurance    In    other 

companies   6,934  04 

Net  amount  paid  for  losses 1237,090  60 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)    •  • 18,000  00 

Commissions  or  brokerage 176 ,  172  66 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   9 ,  390  00 

Rents 600  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  268  35 

Taxes  on  real  estate luO  00 

All  other  taxed,  licenses  and  insurance  department  fees  11,497  17 
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All  other  disbursementiB: 

Adjusting 3,607  11 

Travel  1,252  79 

Printing   5,318  42 

Furniture  and  fixtures   1 ,  173  75 

Postage     2,825  15 

General  expenses    11,001  13 

Advertising  251  70 

Total  disbursements $478 ,  551  82 

Balance    $863,054  09 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  and  Incum- 
bered           170,000  00 

Mortgage  loans  on  real  estate,  first  liens  and  other 
than  first  235,675  60 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals            38,260  00 

Book  value  of  bonds,  excluding  interest,  |76,B75  00;  and 
stocks,    1169.575.56    246,150  56 

Cash  In  company's  office,  17,158.64;  deposited  In  bank, 
$157,803.13    164,961  77 

Agents'  balances,  representing  business  written 
8ul>sequent  to  Octol)er  1.  1905  102,992  91 

Agents'  balances,  ropresentinff  business  written 
prior  to  October  1,  1905  5.023  25 

Total  ledger  assets  $863,054  09 

NON-LEDGER  ASSETS. 

Interest  due  and  accrue<l  on  mortgages $5,672  59 

interest  due  and  accrued  on  bonds  and  stocks 4,530  50 

Interest  due  and  accrued  on  collateral  loans 1,560  00 

Total • 11,763  09 

Market  value  of  bonds  and  stocks  over  book  value 42,237  44 

Gross  assets $917,054  62 

DEDUCT   ASSETS    NOT   ADMITTED. 

Agents'  balances,  representing!  business  written 
prior  to  Octol)er  1,  1905  $5,023  25 

Depreciation  from  l)ook  value  of  ledger  assets  to  luring 
same  to  market  value:    $4,000  on  Denver  property  ..  4,000  00 

Total 9,023  25 

Total  admitted  assets   $908,031  37 


LIABIX.ITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $7,957  51 

Gross  claims  for  losses  in  process  of  aljustment,  or 
In  suspense.  Including  all  reported  and  supposed 
losses    30.00000 

Groes  claims  for  losses  resisted  2,803  24 

Net  amount  of  unpaid  losses  and  claims $40,760  75 
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<;rr»ss  proiniuins  (Ipss  ro  jnsur.iiHMM.  rco-ived  and  ro- 
ccivjihU'.  iiiH.ii  nil  inn'\pir»'<l  iir.-  li^ks.  ruiiiihi;: 
one  yt'iir  or  lt*ss  from  .!at»*  of  p  .;iry.  iiirltKliji;:  in- 
ttTi'-st  preiiiiniij>  on  pcrpi-nial  nir  rtsks,  :$^^'K{xyl.i'^: 
unoarn«?tl  pn-niiiinis  (lifty  jht  rfiitJ   $1'15.0J6  4*J 

Gro.os  premium^  ih'ss  m -iu>iirani  to.  r«'<'i\<Ml  ami  re- 
ceivable, uiM>n  all  nil*  xplre.l  nre  ri>ks.  rniihins 
more  than  one  year  ir«.m  date  of  p  ».iry,  %M>.'nobj: 
unearned  preaiiiims  <pro  rata) Ll^l.6]5  14 


Total  unearned  premiums  as  computed  above. . 


506,671  63 


Total  amount  of  all  lialililies  excent  capital $547,432  ^8 

<*]il»!tnl  nemally  pnid  up  in  ra^li   $1'ik>.<iO<j  UO 

Surplus  over  all  iial)iliius  1♦>J..VJ^  l>j 


Surplus  as  regards  policy-holders. 
Total  liabilltie3    


360,598  99 
$908,031  37 


Ri'iks  and  Premiums. 


Fire  risks. 
In  foree  on  the  31st  day  of  Deeenilier.  as  per  last  year's 

statement    $'5.7S7,G44 

Written  or  renewed  durinj?  the  year 47, 371, oil 

Total   $10:j .  15.M55 

Deduct  those  exi)lred  and  marked  oil  as  terminated l'l.>,<JUo,4SS 


i*remiums 
thereon. 


In  fore*'  at  the  end  of  the  year $74,123,607 

Deduct   amount  reinsured    l,di*7,tio4 

N^t  amount  In  force   $72,o2n.063 


$HV).92I  46 
717.y^  43 


J1,42S.907  89 
479.160  78 


$iM9.747  11 
21,478  57 


$y2S.26S  54 


RecapU Illation  of  Fir'c  Risks  and  Preyniiims. 


1905 
1904 

iija'j 
iwi 

v.m 


Grcss 

§1 

premuimp 

'Zu 

cliarped,  le.^s 

c  c> 

re-iusurance 

1 

£  a 

Amount 
of  premium 
anearned. 


:  r 

$4:]0.<u-i2  9I<  1-2  : 

12<;.G72  15.  1-2  I 

152,;u;8  w)  5-fi  I 

11.223  Ml  1-10  I 

16.4.'U  30  3-10  i 

21.  •:•«;:,  3H|  1-2  | 

39,714  061  7-10  1 

46.35:>  58,  9-10  I 


528,06,5,   $928,2«>J  54 


$215,026  49 

13.  ISO  74 

63,336  OS 

126.974  00 

1,122  :I8 

4.929  39 

12,282  69 

27,799  84 

41,720  02 


.i   $506,671  63 


General  Interrogatories. 

Have  the  books  of  th(!  coni[(;iny  Itoeii  kept  open  after  the  close  of 
iMisiness   December   ;'.l    hist,    for    the   I)url)o^e   of   making)  any   entry 

that  afTccta  this  .staHMiKMitV   .\  No 

Total   [)rciniunjs  received  ivtnn  or;,':niiz:itiori  of  company    $5,523,735  (JO 

Total  lo^s«'s  paid  from  oriranizatloii  of  company  2,138.733  00 

Total  di\idemls  di'clared  since  <'ommem'ini.'  bnslne^-s- cash   338.000  (XI 

In  all  f'.iscs  where  the  efunjciny  lias  assumed  risks  from  an(»(her  com- 
pany, th(Me  should  be  eliarped  In  lliis  statement  on  aceouut  of  siieh 
re-insuninee  a  reserve  equal  to  tliat  which  the  or!j:inal  comp;iny 
would  have  been  retiuired  to  char^^e  had  it  retained  the  risks.  Has 
this  ueen  doueV Yes 
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L4irgeHt  gross  aogregate  nmonnt  Insured  In  any  one  hazard  located 
auj'whore  In  the  United  States,  without  any  deductions  whatever 
for  re-Insurance,  whether  the  same  be  In  admitted  or  non-ad- 
mitted companies  10,000  00 

Losses  Incurred  during  the  year  (less  re-Insurance):     Fire' 257,000  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    159,700  00 

Loaned  to  stockholdersf.  not  officers 3.000  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks 

Gross  risks  written  11,781.732  00 

(Jross  premiums  received  26,270  88 

Losses   paid    11,833  29 

Losses  Incurred   11,833  29 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (net)  received  during  year. 
Increase  In  re-Insurance  fund I 


"I 


Total  net  premiums  earned 1. 

Interest,  etc.,  received  (less  real  es-j 
tate  taxes,  repairs  and  expenses)....' 

Increase  In  accrued  Interest,  market! 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  fori 
year    I 


-- 


$610,288  13 
125,541  63 


$32.492  06 


7,026  42 


Total   interest  earned... 
and 


Total     premiums     and     Interest 

earned    

I»sses  (net)  p^jd  durlup  year 

Increase  In  net  unpaid  losses   


Total  net  losses  Incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  Items)    

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  ollls,  ac 
counts,   etc..    In    liabilities).... 


$735,829  76 


39,518  48 


$2S7,090  601 . 

18,628  751. 

1 


.1  $255,719  35 


$380,300  221 . 

I 

1.010  lOj. 


$775,348  24 


$140,280  32 


I- 


I 


Total  expenses  Incurred  | |    481,310  22]. 

I  I 1 

Total    losses    and    expenses    in-|                    I  I 

curred    1 1 


I- 


737.029  57 


Net  gnin  for  the  year ! ' I    $38,318  67|. 

Dividends  paid  to  stockholders | $18.000  001 |. 

Total  dividends  Incurred  for  year....! ' I      18,000  00|. 


I 


Increase  in  surplus  for  year  | I I      20,318  67 

I  I  I  I 

Surplus  end    of  year    | ! I |  $160,598  99 


Ratio  of  total  "net  losses  Incurred"  to  total  **net  premiums  earned,"  35  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  65  per 
cent. 


23h— I. 
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OEKMAN  FIllE  INSURAJNOE  CX)'M1^NY, 

Pittsburg,  Fenn-yliania. 

[Incorporated  March  27,  1S62;  commeuced  busiuess  July,  1862.) 

President,  A.  E.  SUCCOP.  Secretary,  A.  H.  ECKKRT. 

Vice-I»re8ldent,  C.  L.  WALTIIEU.  Ifome  Office,  21C-218  FOURTH  AVK. 

Attorney  for  service  of  process  \u  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  August  10,  1885. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      |686,659  46 


INCOME. 

Fire. 

(iross  premiums  1753,954  90 

Deduct    re-Insurance,    rebate,   abatement   and    return 
premiums  185,317  20 

Total  premiums   (other  than  perpetuals) 1568,637  70 

Interest  on  mortgage  loana $16,^  65 

Interest  on  collateral  loans  y 3,656  40 

Interest  on  bonds  and  dividends  on  stocks B,127  46 

Gross     rents    from     company's    company,     Including 

$6,750  CO  for  company's  own  occupancy 10,393  80 

Total  interest  and  rents 55,868  31 

Total   income    ■ $604,506  01 

Total   footings    $1,291,165  17 


DISBURSEMENTS. 

Fire. 
Gross    amount    paid    for    losses    (Including    $39,461.32 

occurring  In  previous  years)  $300,754  67 

Deduct    amount    recelve<l    for    salvage.    $2,209.40;    and 

for  re-Insurance  In  other  companies,  $39,517.38 41,726  78 

Net  amount  paid  for  losses $259,027  89 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 20,000  00 

Commissions  or  brokerage  173,907  14 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  22,872  96 

Rents  for  company's  own  occupancy 6,750  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  5,056  39 

Taxes  on  real  estate 1 ,  234  78 

All  other  taxes,  licenses  and  insurance  department  fees  13,769  05 
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All  other  disbursements: 

Printing  and  advertising  12,373  10 

Expenses 22,948  56 

Adjusting  expenses    5,323  53 

Legal  expenses 200  00 


Total  disbursements • |543,463  40 


Balance $747,702  07 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $125,823  74 

Mortgage  loans  on  real  estate,  first  liens 312.737  20 

Loans  secured  by  pledgie  of  bonds,  stocks  or  other  col- 
laterals   .j^ 

Book  value  of  bonds.  Including  Interest,  120,260.14; 
and  stocks,  $89,267.60  

Cash  In  company's  oflBce,  $6,188.54;  deposited  In  bank, 
$50,055.88 

Agents*  balances  representing  business  written 
subsequent  to  October  1.  1906  

Agents'  balances  representing  business  written 
prior  to  October  1,  1906  

Other  ledger  assets:  Deposit  with  Philadelphia 
Underwriters    Asan 


Total  ledger  assets 


50,580  00 

109,527  64 

56,244  42 

89.285  68 

3.403  39 

100  00 

$747,702  07 

NON-LEDOEB  ASSETS. 

Interest  due,  $483.60,  and  accrued,  $4,134.05,   on  mort- 
gages            $4,617  55 

Interest  due  and  accrued  on  stocks  and  bonds 93  00 


Total 4,710  55 

Market  value  of  real  estate  over  book  value 24,176  26 

Market  value  of  bonds  and  stocks  over  book  value 31,839  3G 


Gross  assets   - $808,428  24 


DEDUCT  ASSETS    NOT   ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1905 3,403  39 


Total  admitted  asse.s  $805,024  85 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due.  $922:  not  yet 
due,  $30,477.38)   $31,399  38 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense.  Including  all  reported  and  supposed  losses         21,160  44 


Total    $52,559  82 

Deduct  re-lnsurancc  due  or  accrued S.OJ^  26 


Net  amount  of  unpaid  losses  and  claims $44,471  56 
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Gross  preminms  (less  rc-insurance),  received  and  re- 
ceivable, upou  all  unexpired  Are  rislts.  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  fire  risks,  $314,462.70; 
uuenrned  premiums  (llfty  per  cent.)   $157,23135 

Gross  premiums  (less  re-Insurance),  received  and  re- 
ceivable, upon  all  unexpired  Are  risks,  running 
more  than  one  year  from  date  of  policy,  $612,203.37; 
unearned  premiums  (pro  rata)   282,885  77 

Total  unearned  premiums  as  computed  above 440,117  12 

Bills  due  or  accrued 571  66 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brolters 1 ,  300  11 

Total  amount  of  all  liabilities  except  capital $486,460  45 

(^apltal  actually  paid  up  in  cash  $200,000  00 

Surplus  over  all  liabilities   118,664  40 

Surplus  as  regards  policy-hoiders 318,564  40 

Total  liabilities   $805,024  85 


Risks  and  Premiums, 


Fire  risks. 


In  force  on  the  31st  day  of  December,  as  per  last  year's 

statement   • 9tjii.!ni9,U3» 

Written  or  renewed  during!  the  year 60,874,161 

Total    $129,777,200 

Deduct  those  expired  and  marked  off  as  terminated 49,667,467 


In  force  at  the  end  of  the  year $80,109,733 

Deduct  amount  re-insured    7,879.892 


Net  amount  in  force  $72,229,841 


Premiums 
thereon. 

$813,473  90 
753,964  90 

$1,567,428  80 
636,273  51 

$932,155  29 
106.489  22 

$826,666  07 


Recapitulation  of  Fire  Risks  and  Premiums. 


Yoar 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re-insurance. 


•Be 

d  ® 
Cs4  a 


Amoaot 

of  premium 

unearned. 


1905 
1904 
1905 
l9a3 

Joot 
iyo2 

l9(>4 

I901 
1902 
hm 
Mm 

lSK)5 


One  year  or  less 

f  Two  Aears -j 

.-  Three  years <. 

]  ■  I 

)-  Four  years -i 

1 

y  Five  years i 

J  I 

Totals 


$23,767,2261 

185,8191 

974,5701 

ll,42<v,744l 

11,702,6491 

15,465.5231 

33,700; 

81,700; 

S9.75S, 

2Ol,8.S0i 

S04.917I 

1,375.6241 

1, 612,50^1 

1.946.5221 

2.r)2S,794' 


$314,462  70 

2.526  99| 

10,960  82 

114,890  24! 

126,276  891 

158.730  37) 

311  621 

473  48: 

997  731 

2. 528  54' 

9,490  621 

16.404  311 

18,891  12 1 

21.228  851 

29.491  79! 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3^ 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$72.229.841 1   $826,666  07! . 

I       ! 


$157,231  35 

631  75 

8,220  61 

19,148  37 

63,138  44 

132,275  32 

38  96 

177  55 

623  58 

2.212  47 

949  06 

4,621  29 

9,445  66 

14,860  20 

26,642  62 


$440,117  12 


General  Interrogatories. 

Have  tlic  lK)oks  r)f  flic  company  hoou  kept  open  after  the  close  of 
husliK*^^   lH'conibrr  :51   Inst,   for  the   purpose  of  makingi  any  entry 

(lint  nlliMts  (his  s(:i(«'ni('nt  7  Yes 

To(nl  premiums  received  from  t)rpanizatiou  of  company $8,145,085  99 

Total  losses  paid  from  organization  of  company  3,947.574  8$ 
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Total  dividends  declared  since  commencing  business: 

Cash    838,000  00 

Stock   160,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  re-Insurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 
Has  this  been  done?  'Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  re-Insurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies  50,000  00 

Losses  Incurred  during  the  year  (less  re-Insurance):    Fire 263,116  13 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    27 .450  00 

Total  amount  loaned  to  directors  or  other  offibers 2,000  00 

Loaned  stockholders,  not  officers 53,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year, 

Gross  risks  written  $1,423,880  00 

Gross  premiums  received  16,681  09 

Losses  paid  5,479  73 

Losses  incurred  5,455  93 


UNDE5RWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (net)  received  during  year  . 
Increase  In  re-Insurance  fund   


Total   net   premiums   earned.. 

Interest,  etc..  received  (less  reol  es- 
tate taxes,  repairs  and  expenses) 

Decrease  in  accrued  interest,  market 
value,  unadmitted  assets,  and  bal 
ance  of  profit  and  loss  items  for 
year    


$29,677  14 


2,769  39 


) 


$568,637  70  . 

47,977  881. 


$520,659  82 


Total  interest  earned    1 | 

and     interest  \ 


26,817  75 


$310,341  03 


Total     premiums 

earned    I I 

Losses  (net)  paid  during  year |  $259,027  89] 

Increase  in  net  unpaid  losses j       4,088  24 

Total  net   losses   incurred ] $263,116  131 

Expenses  paid  (not  including  real  es-|  | 

tate  taxes,  repairs  and  expenses  nor  | 

profit  and  loss  items)   

Decrease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts,  etc.,   in   liabilities) 


$547,477  57 


$258,144  34 
2,005  67 


Total  expenses  Incurred | 

Total    losses    and    expenses  in- 
curred      ■ 


256,138  67). 


Net  gain  for  the  year f , 

Dividends  paid  to  stockholders J I    $20.000  00 


Total 
year 


dividends     incurred     for 


Increase  in  surplus  for  year. 


8,222  77 
Surplus  end  of  year  ! ; | j  $318,564  40 


519,254  80 


$28,222  77 


20.000  00 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  dO.bH  per 
cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  49.19  per 


cent. 
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GI^:nMfANIA  FIRiE  INSURANCJ3  CXBIPAJ^Y, 

New  York,  N.  Y. 

[Incorporated   February,   1859;    commenced   business   March.   1859.] 

President,  HUGO  SCHUMAN'N. 

Vice  Presidents,  FR.  VON  BERNUTH.  GEO.  B.  EDWARDS. 
Secretaries,  CHAS.  RUYKIIAVER.  GUSTAV  KEHR. 
Home  Office.  62-64  WILLIAM  ST. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin.  November  18,  1859. 

CAPITAL,  STOCK. 

Amount  of  capital  paid  up  in  cash  $1,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  |6, 272, 736  17 


INCOME. 

Fire. 

Gross  premiums   $3,399,943  52. 

Deduct   reinsurance,    rebate,    abatement   and    return 
premiums    831,415  95 

Total  premiums   (other  than  p^rpetuals) |2, 568, 527  57 

Interest  on  mortgage  loans  $15,172  58 

Interest  on  bonds  and  dividends  on  stocks 187,156  20 

Interest  from  all  other  sources  15.764  92 

(iross  rents  from  company's  property 26,994  45 

Total  interest  and  rents 245,088  15 

Profit  on  sale  or  maturity  of  ledger  assets 2,860  65 

Total  income    $2,816,476  37 

Total  footings $9,089,212  54 


DISBURSEMENTS. 

Fire. 
Gross    amount    paid    for    losses    (including)  $189,948.57 

occurring  in  previous  years)  $1,391,915  04 

Deduct  amount  received  for  salvage.  $7,474.41,  and  for 
re-liisurauce  In  other  companies,  $193,789.48 201,263  89 

Net  amount  paid  for  losses $1,190,651  15 

Paid  stockholders  for  Interest  or  dividends,  amount  de- 
clared during  the  year 200,000  00 

Commissions  or  brokerage  551 ,  507  42 

Salaries,   fees  and  all  other  charges  of  oflScers,  clerks, 

agents  and  oth^  employees   182,388  42 

Rents 24,794  32 

Hepairsi  and  expenses  (other  than  taxes)  on  real  estate  15,859  05 

Taxes  on  real  estate  8,197  80 

All  other  taxes,  licenses  and  insurance  department  fees  74,168  99 
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All  other  disbursements: 

Profit  and  loss  114,119  18 

Advertising,  agency  and  office  expenses,  board  ex- 
penses, flrc  patrol,  postal,  printing  and  stationery, 
surveys,  legal  and  traveling  expenses 97,714  64 

Three  sliares  general  adjustment  bnreau  stock,  not 
listed    160  00 

111,983  82 

Total  disbursements $2,359,550  97 

Balance 16,729.661  57 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered 1671,982  75 

Mortgage  loans  on  real  estate,  first  liens 290,500  00 

Book  value  of  bonds,  excluding  Interest,  $2,734,023.92; 

and   stocks,   $2,195,970.15    4,929,994  07 

Cash  In  company  s  office,  $11,037.68;  deposited  in  bank, 

$415,163.24     426,190  92 

Agents'     balances,     representing     business     written 

subsequent  to  October  1,  1905  383,796  59 

Agents'      balances,      representing     business      written 

prior  to  October  1.  1905  3,346  63 

Other  ledger  assets:     Cash  In  hands  of  department 

managers    23,850  61 

Total  ledger  asests  $6,729,661  57 

'      NON-LEDGEB   ASSETS. 

Interest  accrued  on  mortgages  $6,917  50 

Rents  accrued  on  company's  property  or  lease 966  66 

Total   7,884  16 

Market  value  of  bonds  and  stocks  over  book  value 101,586  68 

Gross  assets   $6,839,132  41 

DEDUCT   ASSETS    NOT   ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 

October  1,   1905   3,346  63 


Total  admitted  asests  $6,835,785  78 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  due  and  not  yet 
due  $87,25087 

Gross  claims  for  losses  in  nroccss  of  adjustment  or 
in  suspense,  including  all  reported  and  supposed 
losses    86,725  66 

Grosa  claims   for   losses   reslste<l    11,885  00 

Total    $185,86153 

Deduct  reinsurance  due  or  accrued  30,297  29 

Net  amount  of  unpaid  losses  and  claims $155,564  24 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  ail  unexpired  Are  risks  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  fire  risks,  $1.501,w)9.64:  un- 
earned   premiums    (fifty    per    cent.)    $750,804  82 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks  running  more 
than  one  year  from  date  of  policy.  $3,734. 135.i»9;  un- 
earned  premiums   (pro   rata)    2,033,5.'i5  66 
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Total  unearned  premiums  as  computed  above 2,784,340  48 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 6,220  14 

Total  amount  of  all  liabilities  except  capital |2, 946, 124  86 

Cnpital  actually  paid  up  lu  cash  $1,000,000  00 

Surplus  over  all   liabilities    2,889.660  92 

Surplus  as  regards  policy-nolders 3,88^,660  92 

Total  liabilities    16,835,785  78 


Risks  and  Premiums. 


Fire  risks. 

In  force  December  31,  1904  $648,907,137 

Written  or  renewed  in  1906  345,671,742 

Totals    $8^,578,879 

Deduct    expirations    and    cancellations    299,863,132 

In   force  December  31,   1905   $594,725,747 

Deduct   amount   reinsured    46,287,344 

Net  amount  In  force  $548,438,403 


Premiums 

thereon, 

$5,161,523  96 

3,399,943  62 


$8,561,467  48 
2,930,357  89 

$5,631,109  69 
395,363  96 

$5,235,746  63 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


1905  .. 
1901... . 
1905  ... 

1903  .. 
1904.... 
19r>6.... 
1902.  .. 
1903.... 
1901.... 
1«»..  . 
1901... 
1902.  .. 
1903.... 

1904  ... 
19a'i     .. 


One  year  or  loss 
j-  Two  jears 

[•Three  years , 


[  Four  3 


)■  Five  J  ears 

I 
i 
Over  five  years. 


Totals . 


Amount 
covered. 


Gross 

premiums 

chariced,  lohb 

re-insurttnee. 


V  es 

cs  V 

N  a 


$135,477,264 

4,30.6481 

518,4611 

88,253.6o9I 

111,426,7531 

122.773.6.11! 

781,169! 

730,847] 

643,393! 

630,2851 

12,670.52111 

13,942,6611 

16,590,9211 

20,405,0401 

22.920,621. 

242.5501 


$1,501 

3, 

4 

735 

932 

1,038 

6 

6, 

5 

6 

141 

159 

190, 

233 

268, 

1 


,609  641  1-2 
538  431  1-4 
,134  28f  3-4 
,804  541  1-6 
,089  481  1-2 
,942  94    5-6 
,505  47;  1-8 
,333  60,  3-8 
,770  85    5-8 
,631  591  7-8 
,670  52 I  1-10 
614  64 1  3-10 
,915  22i  1-2 
,299  88;  7-10 
,164  921  ^10 
.719  63,Var. 
-I 


Amount 

of  premium 

ULoamed. 


$548,455,4031  $5,235,745  63!. 

.       _„       J I 


$750,804  82 

884  61 

3,100  71 

122.634  09 

466,044  74 

865,785  78 

813  18 

2,375  10 

3,606  78 

4,927.64 

14,167.05 

47,884  39 

95.457  61 

163.309  91 

241,348  43 

1.195  64 


$4784,340  48 


General  Interrogatories . 

Wore  all  the  transactions  of  the  company  of  which  notice  had  been 
received  at  the  homo  office  at  the  close  of  business,  December  31, 
truthfully    and    nccurately    entered    on    Its    books    for    and    during 

the  year  ending  on   that   date? Yes 

Does  this  stnlenuMit  show  th<'  condllion  <»f  the  company  as  shown 
bv  the  books  at  the  home  olH<e  at  the  close  of  business,  December 

3l'v  Yes 

Total   premiums   rerM-lved   from   organization   of  company $46,032.982  91 

Total   h)sses  paM   from  or^ranlzation  of  company 22,692.3.33  23 

Total  dividends  declared  since  commencing  business— cash 4,211,000  00 
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In  all  cases  where  the  company  has  assumed  risks  from  audther 
company,  there  should  be  charged  !u  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 
risks     Has   this   been   done?    Yes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  tfnlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies    .•. 1100,000  00 

losses  incurred  during  the  year  (less  reinsurance),  fire 1,163,247  84 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    211,050  00 

Amount  of  "special  reserve  fund"  deposited  with  the  Insurance 
department  of  the  state  of  New  York   500,000  00 

Amount  of  "guaranty  surplus  fund"   500,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross    risks    written    $5,657,050  00 

Gross    premiums   received    65,596  34 

I>088es   paid    15,862  45 

losses    Incurred    : 13,145  85 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
C0VE2RED  BT  STATEMENT. 


I 


Surplus  beginning  of  year 
Premiums    (net)    reeived    dur- 
ing year    

Increase  In  reinsurance  fund 


Total        net        premiums 
earned     i 12,308,406  26 


12,568,527  57 
260,121  31 


Interest,  etc.,  received  (less| 
real  estate  taxes,  repairs  and 
expenses)    

Decrease  in  accrued  Interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 
and    loss  Items    for   year 


$221,031 


14,752  12 


Total  Interest  earned 


in 


Total    premiums    and 

terest   earned    

losses   (net)    paid   during  year 
Decrease  In  net  unpaid   losses 


!- 
Total    net    losses    incurred 

Expenses  paid  (not  including 
real  estate  taxes,  repairs  and 
expenses  nor  profit  and  loss 
Items)    

Decrease   unpaid   expenses    (on 
uncollected    premiums,  unpaidi 
bills,    accounts,    etc.,    in    lia 
bllities)    


$1,190,651  15 
27,403  31 


235,783  42 


.1  $1,163,247  84 


$930,573  79 1 . 


Total  expenses  Incurred. 

Total  losses  and  expenses 
Incurred    


Net  gain  for  the  year. 
Dividends  paid  to  stockholders 

Increase  in  surplus  for  year. 

Surplus  end  of  year 


67  37|. 


930.506  42 


$2,644,189  68 


,      2.093,754  26 


$450,435  42 
200,000  00 


$2,639,225  50 


250.435  42 


$2,889,660  92 


Ratio  of  total  "net  Iosfcs  incurred"  to  total  "net  premiums  earned,"  50.39  per 
cent 

Kat!o  of  total  "expenses  incurred"  lo  total  "net  premiums  earned,"  40.31  per 
cent. 


Digitized  by  VjOOQIC 


362  GBEMAN   INS.    CO. 


GEEMAN  INSUllANCB  COMPANY, 

Freeport.  Illinois, 

[Incorporated  February,  1865;  commenced  business  October,  1866.] 

President,  C.  O.  COLLMANN.  Secretary,  F.  M.  GUND. 

Vice  President,  IIEMIY  BAIER.  Home  Office,  9,  11  &  13  N.  GAIyENA  AVE. 

Attorney  for  service  of  process  In  Wisconsin,  CommNs'.oncr  of  Insurnnce. 
Date  of  admission  Into  Wisconsin,  March  1,  1873. 

CAPITAL*  STOCK. 

Amount  of  capital  paid  up  In  cash 1200,009  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  |5, 571, 358  45 

INCOME. 

Fire. 

Gross    premiums    $4,521,278  43 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    904,243  34 

Total  premiums  (other  than  perpetuals) |3, 617,035  09 

Interest  on  mortgage  loans  $154,837  52 

Interest  on  collateral  loans  280  00 

Interest  on  bonds  and  dividends  on  stocks 69,181  13 

Interest  from  all  other  sources   5,715  56      . 

Gross  rents  from  company's  property 1,550  01 

Total  interest  and  rents 231 ,564  22 

Profit  on  sale  or  maturity  of  ledger  assets 29,734  36 

Prom  all  other  sources:     Worthless  notes 661  48 

Total  income 13,878,995  15 

Total  footings 19,450,353  60 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including  $178,544.36  oc- 
curring In   previous  years) $1,853,090  11 

Deduct  amount  received  for  salvage,  $4,415.75;  and  for 
reinsurance   In   other  companies,   $63,S53.55    68,269  30 

Net  amount  paid  for  losses $1,784,820  81 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 40,000  00 

Commissions  or  brokerage 951,017  40 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   160,033  99 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  257  50 

Taxes  on  real  estate 571  56 

All  other  taxes,  licenses  and  insurance  department  fees  88,339  11 

Loss  on  sale  or  maturity  of  ledger  assets 3,310  78 
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All  Other  disbursements:  Premiumfi  paid  on  bonds, 
17,690.00;  printing  and  stationery,  |35,518.83;  freight, 
16,569.24;  furniture,  fixtures  and  maps,  |6,324.58;  post- 
age,  114,994.82;    misceilaneous,   |107,239.11 178,336  58 


Total   disbursements    13,206,687  73 


Balance 16,243,665  87 


LEDGER  ASSETS. 

Book  value  of  real  estate,  uniDcumbered   $75,500  00 

Mortgage  loans  on  real  estate,  first  liens 3,5S4,068  21 

Loans  secured  by  pledge  of  bon^s,  stocks  or  other 
collaterals    7,200  00 

Book  value  of  bonds,  excluding  interest.  $1,416,636.25; 
and   stocks,    $199,766.66 1,616,802  91 

Cash  in  company's  office,  $56,036.79;  deposited  in 
bank,  $365,037.34   420,074  13 

Aaents*  balances  representing  business  wriiften  sub- 
sequent to  October  1,  1905  440,499  66 

Agents'  balances  representing  business  written  prior 
to  October  1,  1905  7. 7,813  80 

Bills  receivable,  taken  for  fire  risks 92,217  16 

Total  ledger  assets ; $6,243,665  87 

NON-LEDGEB  ASSETS. 

Interest  due,  $6,622.76;  and  accrued,  $89,263.68,  on  mort- 
gages      $94,886  43 

Interest  accrued  on  bonds  and  stocks  13,262  47 

Interest  accrued  on  collateral  loans  137  10 


Total 108,286  00 


Gross  asests   $6,351,951  87 


DEDUCT  ASSETS   NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior 
to  October  1,  1905  $7,813  80 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:  Stock  of  German  Nat. 
Ins.  Co.  carrying  on  same  kind  of  insurance  busi- 
ness         195,40000 


Total   203,213  80 


Total  admitted  assets $6,148,738  07 


LIABILITIES. 

Gross  losses  adjusted  and  unpaic^,  not  yet  due 67,706  85 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In    suspense,    including   all    reported    and    supposed      * 

losses    108,545  34 

Gross  claims  for  losses  resisted   40,919  29 


Total   $217,17148 

Deduct  reinsurance  due  or  accrued 7,901  35 


Net  amount  of  unpaid  losses  and  claims $209,270  13 
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Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks,  J$l ,999.840.47;  un- 
earned premiums  (fifty  per  cent.)   $999,920  24 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running  more 
than  one  year  from  date  of  policy,  $5,007,713.23;  un- 
earned  premiums   (pro   rata)    2,787,482  46 

Total  unearned,  premiums  as  computed  above 3,787,402  70 


Total  amount  of  all  liabilities  except  capital $3,996,672  83 

Capital  actually  paid  up  in  ca.sh $200,000  00 

Surplus  over  all  liabilities  1,962,065  24 

Surplus  as  regards  policy-holders 2,152,065  24 


Total  liabilities    $6,148,738  07 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In   force   on    the   3l8t   day    of    December,    as   per    last 

year's   statement    $512,672,739  $6,473,275  39 

Written  or  renewed  duMng  the  year 342,411,396  4,521,278  43 

Total    $855,084,135  $10,994,553  82 

Deduct  those  expired  and  nuirked  off  as  terminated....      276,979,086  3,816,353  38 

In  force  at  the  end  of  the  year $578,105,049  $7,178,200  44 

Deduct  amount  reinsured   13,889,200  170,646  74 

NV?t   amount   in    force    $564,215,849  $7,007,553  70 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written . 


Term. 


Amount 
covered. 


Gross  II        Amount 

premiums      •»  C  )  ^#  ™  "  ;„„ 

•hnrirnd    lfl«?«l    «  «    I  O'  premium 

:^?IfSi«-l     2S      unearned. 


Oenei'Ul  Interrogatories. 

Have  the  books  of  thcr  company  been  kept  open  after  the  close  of 
business  I)ecoinl)er  .^1   last,    fur  the  purpose  of  making  any   entry 

that    jH'erts   this    stat^'iiU'iitV No 

Total   preinliiius   rcctMv^Hl   fi<»in   or;,'auizaliou   of  company $43,980,162  94 

T<»tal   lr»sscs  pabl   from  oriraulzatioij   of  company 20.990,677  70 

Total    diviflends    dcrlared    since    commem-lnK    business— cash 1,219,664  55 

In  all  cases  where  Tlx'  eoiiipaiiy  lias  assumed  risks  from  another 
cMunpaiiy.  there  should  Im*  eliar^'od  In  this  statement  on  account 
of  such  reinsurance  a  reserve  ecpial  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 
risks,    ilas    this   been    doneV    Yes 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies  10,000  00 

liosses  Incurred  during  the  year  (iess  reinsurance),  flre ^  1,781,817  29 

Totai   amount  of  the  company's  stoclc   owned   by   the  directors   at 

par  value   78,600  00 

Total  amount  loaned  to  directors  or  other  officers  9,500  00 

Loaned  to  stockholders,  not  otBcers 43,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross  risks  written   $9,144,237  00 

Gross   premiums    received    124,716  59 

Losses    paid    SO.OUS  72 

Losses  incurred   47,305  28 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED. BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums    (net)    received    dur- 
ing   year    

Increase  in  reinsurance  fund.. 


Total        net        premiums 

earned     

Interest,  etc.,  received  (le.s.s| 
real     estate     taxes,     repairs! 

and    expenses)    | 

Decrease  In  accrued  interest,} 
market  value,  unadmitted! 
assets,  and  balance  of  profltj 
and  loss  items  for  year 


I 


13,617.035  09 
382,315  01 


I 

$231,396  641. 
I 
I 

43.273  74] . 

-I 


$3,234,720  08 


I 


$1,928,766  63 


Total    Interest    earned....| |       188,122  90 


I 
Total    premiums    and    lu-l  I 

terest    earned     I 

losses  (net)   paid   during  jearl  $1,784.S20  8l|, 
Decrease  in  net   unpaid   losses  3.003  52j. 


.1- 


$3,422,842  98 


-I 

Total   net   losses   incurred; |  $1,781,817  291. 

Expenses    paid    (not    Including  i  | 

real     estate     taxes,      repair.**!  j  | 

and  expenses  nor  profit  andj  |  | 

loss   items)    ] I    1.377,727  08|. 

I  I 1 

Total  losses  and  expenses |                       !  | 

Incurred    1 1 1    3.159,544  37 


I 


Net   gain    in    the   year....| | |      $263.298  61 

Lividends  paid  to  stockholders, I I         40.000  00 1 

I  I  I 1 

Increase    in    surplus    for    year | | I       223,298  61 

Surplus  end  of  year 


I 


$2,152,065  24 


Ratio  of  total  '*net  losses  Incurred"  to  total  "net  premiums  earned,"  55  08  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  42.59  per 
cent. 
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GERMAN  NATIONAL  INSURANOE  OCKMPANY, 

Chicago,  Illinois. 

[Incorporated  February  23,  1896;  commenced  business  March  1,  1898.] 

President.  WILLIAM  TRRMBO-R.  Secretary.  WILI^IAM  FEILER. 

Vice  President,  M.  HETTINGER.  Uome  Office,  153-165  LA  BALLE  ST. 

Attorney  for  service  of  process  In   Wisconsin.   Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,   March.  1896. 

CAPITAL!  STOCK. 
Amount  of  capital  paid  up  In  cash  $200.000  00 


Amount  of  le<1ger  assets  December  31.  of  previous  year     |890,341  53 
Deduct  unpaid  commissions  and  return  premiums  un- 
paid            68,82803 

Extended  at 1821,513  50 

INCOME. 

Fire. 

Gross    premiums    11,019,369  63 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    267.879  66 

Total  premiums   (other  than  perpetuals) 1751,489  97 

Interest  on  mortgage  loans  125.694  90 

Interest   on   collateral    loans    400  00 

Interest  on  bonds  and  dividends  on  stocks 5,101  25 


Total  Interest  and  rents  31,196  15 

From  all  other  sources: 

Re-insurance  commissions  received 18,417  09 

Commissions  and  all  other  expenses  on  unpaid  pre- 
miums    53,907  38 

Return  premiums  unpaid  40,014  87 


Total   income   1895,025  46 


Total  footings 11,716,538  96 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including  $32,25211  oc- 
curring  In   previous   years)    $319,396  51 

Deduct    amount    received    for    salvage,    $1,912.23:    and 
for  reinsurance  In  other  companies,  $40,999.92 42,912  15 

Net  amount  paid  for  losses 1276,484  36 

Commissions  or  brokerage 206,918  23 

All  other  taxes,  licenses  and  insurance  department  fees  23,020  09 
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All  other  disbursements: 
Agency  expenses — 

Postage 3,300  32 

Exchange  305  77 

Sundry  expenses  1,578  56 

Management  expenses — 

Interest  and  discount 440  49 

Postage  and  exchange  682  93 

Telegrams 101  77 . 

Express  and  freight 1 ,985  98 

tainting  and  stationery  8,181  98 

Advertising  and  subscriptions  1 ,  792  56 

Map  correcting 1,154  75 

Office  salaries 23,745  52 

Field  salartes  10,842  30 

Field  expenses  35 ,913  71 

Sundry  expenses  .- 5,010  56 

Maps 1,448  60 

Furniture  and  fixtures  109  25 

Return  commissions  on  unpaid  return  premiums 8,122  20 

Total  disbursements 1611,139  93 

Balance 11,105,399  03 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $1,500  06 

Mortgage  loans  on  real  estate,   first  liens 562,350  00 

Loans  secured   by   pledge  of  bonds,   stocks   or  other 

collaterals    8.000  00 

Book  value  of  bonds,  excluding  interest  149,779  33 

Cash  In  company's  office,  112,263.71;  deposited  In  l)ank, 

1171.054.39    183,318  10 

Agents'  balances  representing  business  written  sub- 
sequent to  October   1,   1906    200,451  60 

Total  ledger  assets 11,105,399  03 


NON-LEDGEB   ASSETS. 

Interest  accrued  on  mortgages  110,396  96 

Interest  accrued  on  bonds  and  stocks  1,714  16 

Interest  accrued  on  collateral  loans  260  00 

Total    12,371   12 


Gross  assets 11,117,770  15 


DEDUCE   ASSETS    NOT   ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:     Bonds 1,339  33 


Total  admitted  assets $1,116,430  82 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $28,948  89 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses    22.493  00 

Gross  claims  for  losses  resisted   2,792  47 

Total    164,23436 

Deduct  reinsurance  due  or  accrued   2,324  51 

Net  amount  of  unpaid  losses  and  claims $51,909  85 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  rislcs.  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $459,033.89;  un- 
earned premiums  (fifty  per  cent)    1229.516  94 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $683,734.fe;  un- 
earned  premiums    (pro   rata)    393,074  69 

Excess  of  original  premiums  over  amount  received 
for  reinsurance,  $2,137.78;  unearned  premiums  (pro 
rata)    1.78149 

Total  unearned  premiums  as  computed  above 624,373  12 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come cue  to  agents  and  brokers 45,785  18 

Return  premiums   40,014  87 

Total  amount  of  all  liabilities  except  capital |762,083  02 

Capital  actually  paid  up  in  cash   $200,000  00 

Surplus  over  all   liabilities    154.347  80 

Surplus  as  regards  policy-holders 354,347  80 

Total  liabilities   11,116.430  82 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force    on    the   31st    day    of    Deceniltcr.    as    per    last 

vear'H    statement    $78,236,580  $975.823  21 

Written  or  renewed  during  the  year 81.739.241  1,021,507  41 

Total    $159,975,821  $1,997,330  62 

Deduct  those  expired  and  marked  off  as  terminated....        60,279,816  765.111  10 

In  force  at  the  end  of  the  year $99,696,00.->  $1,232,219  52 

Deduct    amount    reinsured    5,637.339  87,313  20 

Net  amount  in  force  $94,058,666  $1,144.906  32 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
writt»»ii. 


Term. 


Amonnt; 
C'jvorod. 


Gross 

ftietniums 

char^erfi  le^s 

reiDtturMDce 


si 

■si 

O  ed 

h  a 


An;ODnt. 

of  pi-pmiam 

uueariifd. 


1905  ... 
lOM  .... 
IflOS  ... 

1903  .... 

1904  .... 

1905 

1902  .... 
190J  . 

1904 

1905 

1901 

1902 

1903 

1904  

1905 


Ono  year  or  Iohs  . 

J  Two  yearp 

) 

>•  Three  years 

1 


Four  years. 


I. 

i 

J  : 

1  r 

I  I 

^  Five  years ■( 


Totals. 


$32,249,7501 

1.060.7821 

222, 665 i 

9.211.8531 

15.283.7131 

20,800.23^^1 

172.172- 

202,4211 

3»^4.037l 

403.276" 

2  172.711! 

2.275,1741 

2.30S.923I 

2.804.O43I 

4.517,9031 


I 

1459,033  891 

10.076  971 

2.180  31i 

95,136  711 

162,270  411 

214.242  281 

1.570  331 

1,966  211 

3,764  17 

3,570  091 

30,070  791 

31.207  3b. 

31,764  761 

38.666  821 

59.385  231 


-I- 


1-2 

1-4 

3-4 

1-6 

1-2 

&-6 

1-8 

3-8 

5-8 

7^ 

1-10 

3-10 

1-2 

7-10 

9-10 


-I- 


1229,516  94 

2.519  24 

1.635  24 

15,856  12 

81,135  20 

178.535  20 

196  29 

737  32 

2.352  60 

3.123  82 

3,007  08 

9.362  22 

15,882  38 

27.066  77 

53,446  70 


$94,058,668'  $1,144,906  321 |      $624,373  12 

I  I  I 


General  Interrogatories. 

Have  tho  books  of  tbp  company  been  kept  open  after  the  elose  of 
ImslncsH  I>e(enilier  31   hist,   for  the  pinpose  of   makiuf?  any   entry 

that   affeets   this   statement?    No 

Total   premiums  received  from   orpan'zatlon  of  company $3,411.855  24 

Total  losses  paid  from  organization  of  company 1,410,818  01 

In  all  cases  where  the  company  has  aH.snmed  risks  from  another 
company,  there  shonld  he  charprd  In  thfs  statement  on  account 
of  f-uch  relnfnrance  a  rese.rve  equal  to  that  which  the  orisrlnal 
companv  would  have  ]>een  leiiulred   to  charge  had  It  retained  the 

rlHks.    Has   this   been    done?    Yes 

I^rcest  jrroKS  apprepate  amonnt  insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    fin, 000  oo 

T/OBses   Incurred   durlnp   the  year   (less   reinsurance),    tire 296,142  10 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    3.500  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross    risks   written    $2,132.368  00 

Gro!*s  premiums  received    29.913  81 

Ivosses    paid    9.420  98 

Losses   Incurred    8,390  27 

24 — I. 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAH 
COVERED  BY  STATEMENT. 


r7(r7,288  55 


82.038  35 


Surplus  bcfolnnlni?  of  year 

I'remlums  (net)  received  during  yenrl. 

Increase  In  gross  uncollected  preml-l 
urns,  Ie8s  liabilities  for  unpaid  re-l 
tarn   and    reinsurance  premiums |    $41,201  42  . 

Increase  In  reinsurance  fund I    126.239  77r 

Total  net  premiums  earned | I  $625,250  30 

Interest,   etc.,    received   (less  real   es-  j                    | 

tate  taxes,   repairs  and   exppnses)..!    $31,1%  15 < | 

Increase  In   accrued   Interest,    marketl  |                    j 

value,    unadmittetl   assets,    and    bal-' 

a  nee   of    profit   and    loss    Items    fori 

year    ' 


19.093  541. 


$101,483  3S 


Total    Interest    earned. 


t 


50,289  69|. 


Total     preimums     and     Interest!  I  I 

earned 1 1  $675,539  89'. 

I»8ses   (net)   paid   during  year $276.484  361 '.. 

Increase   In    net   unpaid    losses I      19.657  74! I '. 

I 1  I  1 

Total   net   losses   Incurred ' |  $296,142  10 i.. 

Expenses  paid  (not  Including  real  es]  I 
tate  taxes,  repairs  and  expenses!  I 
nor    profit    and    loss    Items) $315,374  321 

Increase  unpaid  expenses  (on  uncol-'  I 
lected  premiums,  unpaid  bills,  ac-l  I 
counts,  etc.,  In  liabilities) |      11,159  05 


Total    expenses    Incurred | I    326.533  37 

Total    losses    and    expenses    In-I  |  I  I 

curred I I    622, 6TO  471 

I  I 1 

Net  gain  for  the  year I I    $52,864  421 

Increase  In  surplus  for  year — I ' I      52,864  42 

Surplus   end   of  year    I I ! '$154,347  80 

' L- ' i 

Ratio  of  total  "net  losses  Incurred*'  to  total  "net  premiums  earned,*'  47.36  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  52.22  per 
cent. 
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GIRAIM)  FIRE  AND  MARINE  INSUltANOE 
COMPANY, 


Philadelphia,  Pennsylvania. 

[Incorporated   1853;   commeDced    business   1853.] 

IVesident,  ALFUKI)  S.  GILLKTT.  Secretary.  KDWIN   F.  MKKItlLL. 

Vice  I^resldent,  UENUtY  M  GKATZ.       Home  Office,  633  CHESTNUT  STUEKT. 

Attorney    for  service  of  process  In   Wisconsin.   Commissioner  of   Insurance. 
Date  of  admission  Into  Wisconsin,  February,  1872. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash J?^??^?? 

Amount  of  ledger  asests,  December  31,  of  previous  year  $2,037,621  23 

INCOME. 

Fire. 

Gross    premiums    $963, 46y  14 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  263,296  96 

Total  premiums   (other  than  perpetuals) $700,172  18 

Deposit  premiums  written  on  perpetual  risks   (gross)..  35,769  10 

Interest  on  mortgage  loans   $27,222  89 

Interest  on  collateral  loans  7,543  04 

Interest  on  bonds  and  dividends  on  stocks  43,584  88 

Interest  from  all  other  sources  892  26 

Gross     rents     from     company's     property,     including 

$5,000  00  for  company's  own  occupancy    16, 126  21 

Total   interest  and  rents 95,369  28 

From  all  other  sources:     Assignments  on  perpetual  poli- 
cies      1 , 031  50 

Total  income $832,342  06 

Total  footings $2,869,963  29 


DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (including  $30,164.74;  oc- 
curring in   previous   years)    $290,746  50 

Deduct   amount   received    for    salvage.    $3,065.56:    and 
for  reinsurance  in   other   companies,    $24.739.50 27,805  06 

Net  amount  paid  for  losses $262 ,  941  44 

Deposit  premluma  returned  30, 383  02 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 60,000  00 

Commissions  or  brokerage 200, 398  15 
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Salaries,  fees  and  all  other  charges  of  ofllcers,  clerks, 

agents  and  other  employees 48,629  47 

Rents,  including  $5,000  for  company's  own  occupancy..  6.800  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  8,453  60 

Taxes  on  real  estate 4,586  15 

All  other  taxes,  licenses  and  insurance  department  fees  20,193  37 

Loss  on  sale  or  maturity  of  ledger  assets 6,990  19 

All  other  disbursements: 

Traveling  expenses  8,702  47 

Printing  and  stationery   9.311  36 

Office  furniture  and  fixtures  2,059  14 

Tariff  associationa    11 ,098  63 

Maps    4,740  15 

Advertising  831  71 

Postage,  telegrams,  express  and  exchange 4,705  87 

Uncollected  premiums  852  32 

Sundries     2,645  19 


'lotal  disbursements 1694,322  23 


Balance  1^,175,641  06 


LEDGER  ASSETS. 

Book  value  of  real  estate.  unlnciiml)ered   $230.496  32 

Mortj?aKe  loans  on   real  estate,   first  Ileus 469,350  00 

Ivoans  secured  by  pledgie  of  bonds,  stocks  or  other 
collaterals    92,320  00 

ISook  value  of  bonds,  excludlnp  interest,  $1,071,415.83; 
and    stocks.  $127,965.33    1,199,38116 

Ca'-h  In  compaiy's  otRce.  $2.2^6.21:  deposited  In  Phlla. 
Nat.  Bank,  $61,329.10:  Land  Title  &  Tvnst  Co.. 
$7..v94.S2    71.510  13 

Acents*  balances  representing  business  written  snb- 
sc(nient   to  October  1,   1905   105.924  79 

Apents"  ba luces  representlug  business  written  prior 
t«.  Octol)er  1,  11HJ5  579  37 

Other  ledger  assets:  I'crpetual  reinsurance  policies, 
account  premiums  (•e<led,  $4,261.05:  stock  pencral  ad- 
justment bureau.  $150.00:  perpetual  reinsurance  poli- 
cies    on    real    estate    owned    by    company,    $1,568  24; 

stock   rhlladelphla    Underwriters'    As.'^oclatlon,   $100.00  6,079  29 

Total  ledger  assets  $2,175,641  06 

NON-LKIK5ER    ASSETS. 

Interest  accrued  on   mortgages  $6\i53  08 

Interest  accrued  on  bonds  and  stocks  14,055  00 

Interest  accrued  on  collateral  loans  967  60 

Total 21,475  68 

Market  value  of  real  estate  over  book  value 61,653  68 

Market  value  of  bonds  and  stocks  over  book  value 31.216  84 

Gross  assets $2,289,986  26 

DEDt  CT  ASSETS  NOT  ADMITTED. 

Agonts'  balances,  representing  business  written  prior  to 

Octol)er  1,  1905  579  37 


Total  admitted  assets 12,289,406  89 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $3,062  00 

Gross  claims  for  losses  In  process  of  adjustment,  or 
in  suspense,  Including  all  reiK>rted  and  supposed 
losses    21,305  00 

Gross  claims  for  losses  resisted  3,168  00 

Total  $27,53500 

Deduct  reinsurance  due  or  accrued  2,66s  00 

Net  amount  of  unpaid  losses  and  claims $24,8G7  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  lire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $419,4^^2.37;  un- 
earned premiums  (tifty  per  cent.) $209,741  18 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running  more 
tlian  one  year  from  date  of  policy.  $749,636.i&;  un- 
earned  premiums   (pro   rata)    426.787  70 

Total  unearned  premiums  as  computed  above 63G,528  88 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  per  cent  of  the  premium  or 
deposit  received  627,836  77 

Total  amount  of  all  liabilities  except  capital |1, 289, 232  65 

Capital  actually  paid  up  in  cash  $300,000  00 

Surplus  over  all   llablirtles    700,174  24 

Surplus  as  regards  policy-holders 1,000,174  24 

Total  liabilities  $2,289,406  89 


Risks  and  Premiums. 

Premiums 
Fire  r!sks.  thereon. 

In  force  December  31,  1904   $111,521,691  $1,052,935  94 

Written  or  renewed  In  1905  89,310.266  963,469  14 

Totals    $200,831,957  $2,016,40.'.  OS 

Deduct  expirations  and  cancellations   64.684.606  686.239  96 

In  force  December  31,  1905  $136,147,351  $1,330,165  12 

Deduct  amount  reinsured   12.699,496  161.015  87 

Net  amount  in  force   $123,447,855  $1.169.1J9  25 


Perpetual  Risks  not  Included  in  the  Above. 

Amount  of  Total 

risks.  deposits. 
Perpetual  risks  in  force  on  the  31st  dav  of  December 

of  the   previous   year $33.2.^5.119  $692.210  33 

Perpetual   risks   written   during   the   year 1.6<Js.2.S6  35,7(»  10 

Total    $.34,953,105  $727.979  43 

Deduct  those  marked  off  as  cancelled  1,3»>4.105  30,.is:5  02 

Net  amount  in  force   $33.5s9,3(30  $69.596  41 

Losses   incurred   on   perpetual   risks   during  the   year ^ $7.17111 

Losses  paid  on  perpetual  risks  durlngi  the  year 7,319  11 
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Recapitulation  of  Fire  ^Jsks  and  Premiums. 


Year 
written . 


Term. 


Arponnt 
covered. 

Gross 

pmniarop 

ciiarffed.  less 

it 

0  s 

•  i 

Amount 

of  premium 

unearned. 

re-iosuraoce. 

u  0 

b9 

$35.222.i:?4 

1 
$419,482  37:  1-2 

$209,741  18 

697. S83 

3,367  03'  1^ 

841  75 

371. 1H4 

2,309  271  3-4 

1.73196 

10.677.347 

101.642  361  1-6 

16,940  39 

lo.675.WS 

148.397  711  1-2 

74.198  85 

20,421.675 

195.550  431  &-6 

162,968  69 

633.258 

4,573  821  1-8 

571  73 

345.238 

2.695  at    3^ 

1,010  70 

536.581 

3.351  17   5-8 

2.094  45 

571,113 

5,273  67   7-8 

4.614  46 

4.336.449' 

37.285  66,  1-10 

3,728  56 

4.831.5321 

42.457  09i  3-10 

12,737  13 

5.686.6651 

44.696  93]  1-2 

22.348  46 

7.017,759 

53.017  03!  7-10 

37,111  90 

8.972.566 

72.494  29|  9-10 

65.244  87 

7.451.5231 

32,525  181  p.  r. 

20,653  80 

$123,447,806 

$1,169.119  251 

$636,528  88 

33.5^9,3001 

697.596  41' 

627.836  77 

$157,037.1551  $1,866,715  661 

1                         1 

$1,264,365  66 

1905 
1904 
19a"> 
19^ 
1904 
19(» 
1902 
1903 
1904 
1905 
1901 
1902 
1903 
1904 
190> 


One  year  or  leps 

.Two  years   { 

I  ( 

•Three  years < 

\  I 

^^Fouryears •>, 

i  I 

1  ( 

'r  Five  years X 

I 

Over  five  years 

Totals 

Perpetual 

Gr     d  totals 


General  Interrogatories. 

Ilnvo  the  books  of  the  company  been  kept  open  after  the  close  of 
Imsiness   Dfccmber  31   last,   for  the   purpose  of  making  any   entry 

that   affects   this  statement?   N\> 

Total   promhims  received   from  organisation  of  company $17,797,967  09 

Total   losses  paid  from  organization  of  company 6.857.173  09 

Total    dividends   declared    since   commencing   business— cash 2, 384, 6M  02 

In  all  cases  where  the  company  has  assumed  risks  froLu  another 
company,  there  .should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
companv  would  have  been  re<iuired  to  charge  had  It  retained  the 

risks     Has    this    been    done?    Yes 

Largest  fiiross  aggregate  amount  insure^I  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
f(n*  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    $40,000  00 

Losses  Incurred  during  the  year  (less  reinsurance),  lire   267.316  26 

Total  amount  of  the  company's  stoi'k  owned  by  the  directors  ^t  par 
value    45,800  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

(;ross    risks    written    $1,284,512  00 

<;inss    pii'iniunis    received     16,180  39 

Losses  pMiil.   less   reinsur;ni<-e   7,867  34 

L»Nses  liuiined.    less   reinsurance   7,977  34 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  l)eglnning  of  year  

Premiums  (net)  received  during  year, 
including    perpetuals    

Increase  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re 
turn  and  reinsurance  premiums 
(shown  as  liability  last  year's  state 
ment)  

Increase    in    reinsurance    fund. 


.|. 


I 


I- 


$2,908  73 
136,395  29 


Total  net  premiums  earned 
Interest,  etc.,  received  (less  real  es- 
estate  taxes,  repairs  and  expenses) 
Increase  In  accrued  interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year    


Total  interest  earned 


Total     premiums     and     Interest 

earned   

T..osses  (net)  paid  during  year 

Decrease  in  net  unpaid  losses 


Total   net  losses   incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expen.scs  nor 
profit  and  loss  Items) 

Decrease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc.,  In  liabilities)  


Total  expenses  Incurred 

Total    losses    and    expenses 
curred   


$83.36103 


11,292  80 


$262,941  44 
5,625  18 


$320,967  83 
737  86 


$705,558  26 


133,486  56 


$572,071  70 


94,653  83 


$257,316  26 


320.229  97 


$666,725  53 


I 


Net  ga!n  for  the  year 

Dividends  paid   to  stockholders. 


Total     dividends 
3^ear    


incurred     for] 


Increase  In  surplus  for  year. 
Surplus  end  of  year 


$60,000  00 


577.546  23 


$89,179  30 


60,000  00 


$670,994  94 


29,179  30 


.,  $700,174  24 

I 


Ratio  of  total  "net  losses  Incurred"  to  total  '*uet  premiums  earned,"  44.98  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned."  55  98  per 
cent. 
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GJ.EXS    FALLS    IXSUKAXCE    OOMPAXY, 

Olens  Falls,  New  York, 

[Incorporatod    May,    1849;    commenced    buFiness    May,    1850.] 

President.  J.  L.  CUNNINGHAM.        Vice-President,  STEPHEN  RHOWN. 
Secretary,  R.  A.  LITTlyE.  Home  Office.  COH.  iilAlK  AND  HAY  STS. 

Attorney   for  service  of  process  In   WIscons'n.    Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,   Fel)ruary  13,  1874. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $4,097,171  57 


INCOME. 

Fire. 

Gross  premiums    $1,907,154  18 

Deduct    re-insurance,    rebate,    abatement    and    return 
premiums    473,375  06 

Total  premiums  (other  than  perpetuals) $1,433,779  12 

Interest  on  m  ^  tgage  loans  $39,261  30 

Interest  on  collateral  loans  185  00 

Interest  on  l»onds  and  dividends  on  stocks 133.270  74 

Interest  from  ail  otiier  sources 18,500  45 

(Jross  rents  from  company's  property 2,334  08 

Total  interest  and  rents 193,551  57 

Proftt  on  sale  or  maturity  of  ledger  assets 1,049  01 

Total  incdme $1,628,379  70 

Total  footings $5,725,551  27 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $68,489.00  oc- 
curring  in   previous   years) $745.967  16 

Deduct  amount  received  for  salvaw*.  $:?92.4ri;  and  for 
re-insurjince  in  other  companies,  $120.7;i5.5S 121,128  03 

Net  amount  paid  for  losses  ^024.839  43 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)    70,000  00 

Commissions  or  brokerage 321,963  60 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 105,209  69 
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Taxes  on  real  estate 1,388  90 

All  other  taxes,  licenses  and  insurance  department  fees.  65,114  49 
All  other  aisbursements:   Stationery,  traveling,  advertis- 
ing, etc 98,006  22 

Total  disbursements  11,286,522  33 

Balance 14,439,028  94 

LEDGER  ASSETS. 

i.ook  valuo  of  real  entnte.  unlnrumbered $50,155  23 

Mortjfnjfe  loans  ou  real  estate,  first  liens »07,803  37 

Loans  secured  by  piedKe  of  bonds,  stocks  or  other  col- 
laterals      3.700  00 

Book  value  of  bonds,  excluding  interest.  12.387,410.00: 
and  stocks,  $292,000.00   2.679.410  00 

Cash  in  company's  ottlce.  $1,556.22:  deposited  In  bank, 
$722,465  81    724,022  03 

Agents'  l)alanceH.  representlnjj  business  written 
subsequent   to  October  1,   1905   169.999  42 

Agents'  b'llances.  representing  iiusiness  written 
prior  to  October  1,  li<05  .r434  04 

Bills  receivable,  taken  for  fire  risks  and  real  estate 
sold    504  85 

Total  ledger  assets 14,439,028  94 


NON-LEDGER    ASSETS. 

Interest   due,   $4,214.25,   and   accrued,   $767.50  on    mort- 

Kapes    $4,981  75 

Interest  acrniefl  on  bonds  and   stocks 7.016  25 

Interest  accrued  on  other  assets  1,97K  48 

Rents  due  ou  company's  property  or  lease .?00  00 

Total 14,276  48 

Market  value  of  bonds  and  stocks  over  book  value 85,210  00 

Gross  assets |4 ,  538 ,  515  42 


DEDUCT   ASSETS    NOT   ADMITTED. 

Agents'  balances,  representing  business  written 
prior  to  October  1.  19J5   $3,434  04 

Depreciation  from  book  value  of  ledwr  n  |<ets  to  bring 
same  to  market  value:  Contingent  depreciation  on 
mortgage   loans    20,000  00 

Total   23,434  04 

Total  admitted  assets $4,515,081  38 

LIABILITIES. 

Oross  losses  adjusted  and  unpaid,  not  yet  duo $26.5S8  46 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense.  Including  all  reported  and  supposed 
losses    46 .  S71  00 

Gross  claims  for  losses  resisted  8.12r>  0(> 

Total    $.si  ..'VS4  46 

Deduct  reinsurance,  due  or  accrued  23.ST0  47 

Net  amount  of  unpaid  losses  and  claims $57,713  99 
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Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  iucludine  in- 
terest premiums  on  perpetual  Are  rislss,  $732,566.61; 
unearned  premiums  (fifty  per  cent.) $366,278  31 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
more  than  one  year  from  date  of  policy,  $2,08S,276.52 ; 
unearned  premiums  (pro  rata)  1,112,725  40 

Total  unearned  premiums  as  computed  above 1.479,003  71 

Salarfea,  rents,  expenses,  taxes,  bills,  accounts,  feea,  etc., 

due  or  accrued  35,000  00 

All  other  liabilities:  Reserved  for  dividends 120,000  00 

Total  amount  of  all  liabilities  except  capital |1, 691, 717  70 

Capital  actually  paid  up  In  cash  $200,000  00 

.surplus  over  all  liabilities  2,623,363  68 

Surplus  as  regards  policy-holders 2,823,363  68 

Total  liabilities    14,515,081  38 


Risks  and  Premiums. 


Premiums 
thereon. 


Fire  risks. 
In  force  on  the  3l8t  day  of  December,  as  per  last  year's 

statement     $262,588,573  $2,995,388  24 

Written  or  renewed  during  the  year 161,705,658  1,907,154  18 

Total    $424.2^,231  $4,902,542  42 

Deduct  those  expired  and  marked  off  as  terminated....  139.939.433  1,713,938  03 

In  force  at  the  end  of  the  year $284,354,798  $3,188,604  39 

Deduct  amount  re-insured  27,215,101  367,77126 

Net  amount  in  force  $257,139,697  $2,820,833  13 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


1905 
1901 
1905 
19a3 
1904 
1905 
1902 
19a3 
1904 
19ai 
1901 
1902 
IVO^ 
1904 
r.KJ5 


I 


One  year  or  less 

[-Two  years \ 


>■  Three  3  ears. 

1 

i-Fonr  years.. 


^  Five  years 


Totals. 


Amount 

Grosn 
premiums 

i\ 

Amount 
of  premiora 
unearned. 

covered. 

cn«rffed,  less 
re-insurance 

a 

$55,293,570 

$'/32,556  61 

1-2 

$366,278  31 

923,550 

9,711  881  1-4 

2,427  97 

1,351.622 

13.726  Oil  3-4 

10.294  52 

45.274.394 

454.874  16 

1-6 

75,812  36 

52,870.775 

529,097  79 

1-2 

264,548  89 

60.168.813 

589,700  90 

5-6 

491,417  42 

022,535 

5,239  86 

1-8 

654  98 

595,548 

5,790  97 

3-8 

2,171  61 

639,422 

5,429  55 

5-8 

3.393  46 

777,272 

7,561  781  7-8 

6.607  81 

6,036.  S(M 

71.313  351  1-10 

7,131  33 

7,243.674 

80.620  271  3-10 

25,986  28 

7.635,283 

89.759  70!  1-2 

44,879  85 

8.2.S9,167 

100,576  681  7-10 

70,403  67 

9,417.268 

118,883  62!  9-10 

1 

106.995  26 

$257,139,697 

$2,820,833  13 

$1,479,003  71 

General  Interrogatories. 

Ilnvo  the  hooks  of  the  company  l)Ppn  kept  open  after  the  close  of 
ImsiiiosH  Demiibor  31  Inst,  for  tho  purpose  of  making  any  entry 
tlijit  HiTcrlR  tills  statcinont  ?  Hodks  kept  open  until  Jan.  10  for  re- 
rt'ipt  of  loss  uolH'os.  M;;t'nts'   reports  jiiul   liitorcHt  for  1905. 

Tolal  pnMiiiinns  n(olv<'il  from  orf;:»nlz:itlon  of  company $27,038,17100 

Total  losses  paid  from  organization  of  company 12,626,798  00 


Digitized  by  VjOOQIC 


GLENS   FALLS   INS.    CO. 


379 


Total  dividends  declared  since  commencing  business— cash 1,490»000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company  there  should  be  charged  In  this  statement  on  account  of 
such  re-insurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

rias  this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deduction  whatever  for 
re-insurance,   whether  the  same  be  in   admitted  or  non-admitted 

companies    27.500  00 

Losses  Incurred  during  the  year  (less  re-Insurance:    Fire 606,023  82 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value    77,810  00 

Total  amount  loaned  to  directors  or  other  officers 7,700  00 

The  amount  of  "Special  Reserve  Fund"  deposited  with  the  Insur- 
ance dept.  of  the  state  of  New  York 200.000  00 

Amount  of  "Guaranty  Surplus  J'und"  200.000  00 

Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross  risks  written  12,492,809  00 

Gross  premiums  received  24,42128 

I^osses  paid  8.228  12 

I..osse8  Incurred   5,968  12 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING    li2-AR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (net)  received  during 

year    

Increase  In  reinsurance  fund 

Total  net  premiums  earned' 

Interest,     etc.,     received     (less 

real  estate  taxes,  repairs  and 

expenses)   

Decrease  In  accrued  Interest, 
market  value,  unadmitted  as 
sets,  and  balance  of  profit 
and  loss  Items  for  year 


Total  Interest  earned. 


In- 


Total    premiums    and 

terest  earned  

Ivosses  (net)  pa!d  during  year. 
Decrease  In  net  unpaid  losses. 

Total  net  losses  Incurred. 

Expenses  paid  (not  Including 
real  estate  taxes,  repairs  and 
expenses  nor  profit  and  loss 
items)    

Increase  unpaid  expenses  (on 
uncollected  premiums,  unpaid 
bills,  accounts,  etc..  In  liabil- 
ities)    


$193,551  57 


1.093  56 


1624.839  43 
19.815  61 


$1,433,779  12 
92.560  25 


$1,341,218  87 


192,458  01 


$606,023  82 


$591,682  90 


32.229  67 


Total  expenses  Incurred. 

Total  losses  and  expenses] 
Incurred   i . 


Net  gain  for  the  year — I. 
Dividends  paid  to  stockholders  . 
Reserved   for  dividends I. 


Total    dividends    incurred! 
for  year  !• 


Increase  In  surplus  for  year. 
Surplus  end  of  year  ... 


623,912  57 


$70,000  00 
lilO.OOO  00 


.1- 


$1,533,676  88 


$2,608,623  19 


1.228,936  39 


$304.740  49 


190,000  00 


114,740  49 


$2,623,363  68 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  45  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  46  per 
cent 
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GLOBE  &  IIUTGEHS  FIK.E  IXSl'ILVXC^E  COMPANY, 
Ncir  York,  N,  Y. 

[Inroiporatetl  February  9,  lSJi9;  eomnipiirod  business  Februarj*  9,  1S99.] 

President,  E.  C.  JAMESON.  Seeretary.  LYMAV  (WNDP^E. 

Vlee-Presldeut,  II.  S.  TllOMPSOX.  Home  OlHce,  76  AND  TS  WILLIAM  ST. 

Attorney   for  service   of   proees.s   In   Wisconsin.    (\>iumlssloner  of   Insurance. 
Date  of  admission    Into   Wisconsin.    Dtnember  4,    1901. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $400,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  ;; 2,892,430  48 


INCOME. 

Fire. 

(irosfi  premiums  |3, 602,697  40 

iHMhict    re-insurance,    rebate,    abatement    and    return 
premiums    964,742  35 

Total  premiums  (other  than  perpetuals)    $2,037,855  05 

Interest  on  mortgage  loans  $2,765  00 

Interest  on  bonds  and  dividends  on  stocks S8,G3U  91 

<}ross  rents  from  company's  property 6,1S2  00 

Total  interest  and  rents 96,58G  91 

Profit  on  sale  or  maturity  of  ledger  assets 28,207  50 


Total  income $2,762,649  46 

Total   footings    $5,655,079  94 


DISBURSEMENTS. 

Fire. 
(iro.«^s  amount  paid  for  losses  (including  $2or..o.'Jr).17  oc- 
curring In  previous  years $1,264,374  02 

I)cdn<-t  .-iniount  rcci'lvcd  for  snhsige.  $l'.t.«l27.SI»:  and  for 
re  Insuranie  In  other  companies.  IKH.tL'l.lo 121,249  32 

Net  amount  paid  for  losses  $1,143,124  70 

Paid  stockholders  for  intere-n  or  dividends   (amount  de- 
clared during  the  y?ar)   64,000  CU 

Commissions  or  brokerage  448,415  87 

Salaries,   fees  and   all   other   charges  of   officers,   clerks, 

agents  and  other  employees  . . .  .» 63.081  04 

Rf nts 4,200  00 

Repairs  and  expenses   (other  than  taxes)   on  real  estate  446  96 

Taxe.;  on  real  estate  : 770  66 

All  olher  taxes,  licenses  and  insurance  department   fees  43,455  85 
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All  other  disbursements: 

Legal    expenses,     $4,590.82;     miscellaneous    expenses, 

138,338.00   (. ...  42,928  82 

Paid  on  account,  borrowed  money  40, 678  59 

Money  advanced  to  secure  rent,  returned 200  00 


Total  disbursements  $1 ,  851 ,  302  49 


Balance JJ3,803,777  45 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unliicuiiihered ^2.945  00 

Mortgajre  loans  on  real  estate,  tlrst  Hens 55,500  00 

Book  value  of  bouds.  excludinj;  Interest,  $1,473,336  50; 
and  stocks.  11,273,242.63   2,746,579  13 

Ca»h  in  company's  office,  $1,533.75;  deposited  In  bank, 
$127,580.69    129,114  44 

Agjpnts'  balances,  renresentlug  business  written 
subsequent  to  October  1,  1906  723,104  43 

Ag^'nts'  balances,  representing  business  written 
prior  to  October  1,  1905  60,277  00 

Other  le<lger  assets:  Manhattan  Ins.  Co.,  due  ac- 
count re-Insurance  16,257  45 

Total  ledger  assets  13,803,777  45 


NON-LEDGEB    ASSETS. 

Interest  accrued  on  niortj^UKCs  $1,065  53 

Interest  accrued  on  bonds  and  stocks 17.772  77 

Total   18,838  30 

Market  value  of  bonds  and  stocks  over  book  valu3 178,861  87 

Other  non-ledger  assets:    Due  account  re-insurance  loss, 
account  Russia  Insurance  Co 7,504  66 

Gross  assets    14,008,982  28 


DEPICT  ASSETS  NOT  ADMITTED. 

A0(^nts'  balances.  rei)rescntlnjr  business  written 
prior  to  Octolier  1,  1903  $60,277  00 

Depreciation  from  ixiok  value  of  Icdp'r  assets  to  l)rin>^ 
Banie  to  market  value:  Manhattan  Ins.  Co.,  ac- 
count re-Insurance  16.257  45 

Total    76,534  45 

Total  admitted  assets    $3,932,447  83 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due ^61,683  66 

Gross  claims  for  losses  In  process  of  adjustment,  or  In 
suspense,  including  all  reported  and  supposed 
losses   311,620  00 

Gross  claims  for  losses  resisted  28,150  00 

Total    , $401,353  66 

Deduct  re-insurance  due  or  accrued  30,656  50 

Net  amount  of  unpaid  losses  and  claims $370,797  16 

Gross  premiums  (less  re-Insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  fire  risks.  $2,882,313.26; 
unearned  premiums  (fifty  per  cent.)  $1,441,156  63 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks  running 
more  than  one  year  from  date  of  policy,  $466,177.52; 
unearned  premiums  (pro  rata)   311,881  46 

Total  unearned  premiums  as  computed  above 1,753,038  09 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 108,465  66 

Due  and  to  become  due  for  borrowed  money 44 ,  000  00 


Total  amount  of  all  liabilities  except  capital $2,276,300  91 

Capital  actually  paid  up  In  cash $400.000  00 

Surplus  over  all  liabilities  $1,256.146  92 

Surplus  as  regards  policy-holders 1,656,146  92 


Total  liabilities  $3,932,447  83 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  31st  day  of  December,  as  per  last  year'd 

statement    $183,813,752  $2,824.528  01 

Written  or  renewed  during  the  year 274,160,347  3,602,597  40 

Total    $457,974,099  $6,427,125  41 

Deduct  those  expired  and  marked  off  as  terminated 205,931.877  2,883,818  00 

In  force  at  the  end  of  the  year $252,042,222  $3,543,307  41 

Deduct  amount  re-Insured   12,731.382  194,816  63 


Net  amount  in  force  $239,310,840     $3,348,490  78 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term 


AmooDt 
covered. 

Gross 

premioms 

charged,  less 

re-iniiaraDce. 

OCO 

Amount 
of  pnimiom 
unearned. 

$202,278,753 

12,882.313  26 

1-2 

11,441,156  63 

3,861.981 

39,764  06 

1-4 

9,941  01 

1.607.245 

12,704  42 

3-4 

9,528  33 

2,290,407 

27,796  92 

1-6 

4,632  82 

7,766,611 

100,731  73 

1-2 

50,365  86 

16,853,760 

230,838  30 

6-6 

192,365  25 

3,000 

292  55 

1-8 

36  57 

13,617 

32100 

1-10 

32  10 

44,750 

634  43 

3-10 

190  32 

162.015 

2,521  33 

1-2 

1.26U66 

432.425 

9,934  89 

7-10 

6,954  43 

3,996,276 

40,637  89 

9-10 

36,574  11 

1239,310,840 

$3,348,490  78 

$1,753,038  09 

1935.. 
1904  . 
1905.. 
1903.. 
1904.. 
19(6.. 
1902.. 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 


One  year  or  less 
JTwo 


years 


-Three  years. 
Four  years.. 


Five  years  . 


Totals. 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  Yes 

Total  premiums  received  from  organization  of  company $8,703,239  84 

Total  losses  paid  from  organization  of  company 4,088,433  93 

Total  dividends  declared  since  commencing  business— cash  188,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  re-insurance,  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

lias  this  been  done?   Yes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  re-insurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    100,000  00 

Losses  Incurred  during  the  year  (less  re-insurance):    BMre 1,288^886  69 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    282.9^00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written   $1,445,140  00 

Gross  premiums  received   35,153  98 

Losses  paid   34,766  36 

Losses  fncurred  31,941  36 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beplnnlng  of  yonr | I 

l*reiniumB  (net)  received  during;  | 

ypar    1  $2,637.855  05 

IiK'rease    lu    gross    uncollccte.il 
preniiumH.   less  liabilities  forj                       I 
unpaid    return    and    re-lnsur-                        ' 
ance  premiums  i     1103.064  sfti 

Increase  in  re-insurance  fund..|       346,742  17'       243,677  32 


|S04,709  4\ 


Total  net  premiums  earned; j  $2,394,177  73^ 

Interest,     etc.,     received     (lessl 
real  estate  taxes,  repairs  andi  ' 

expenses)    I       $95,369  291 

Decrease    in    accrued    Interest,;  ! 

market      value.      unadmitte«l,  I 

assets,  and  balance  of  profit,  [ 

and  loss  items  for  year 57.6S1  57| I 

1 ! 

Total    interest    earned....! 1         37.687  72! 


Total    premiums    and    In-i  I  I  ^^    _    _  ^^\ 

terest  earned  I ! I  $2,431,865  45i 

losses   (net)   paid   durlnj?  year!  $1,143,124  70, I 

Increase  in  net  unpaid  los**es..|       155,76199' " I 

Total   net   losses   Incurred*! i  $1,298,886  69| 

Expenses    paid    (not    IncludlnKl  I                       I 

real  estate  taxes,  repairs  and*  I                       1 

expenses  nor  profit   and   loss]  '                        ' 

items) j      $602,081  58! 

Increase    unpaid    expenses    (ou|  I 
uncollectcMl      premiums.      u!i-' 


fmid   bills,   accounts,   etc..   Inl 
labilities)     ' 


15.459  72'. 


Total    expenses    incurred.! I       617,541  30| 

I  ' 1  j 

Total  losses  and  expenses! 
Incurred   1 1.916.427  99!. 


I 


Net   »aln   for  the  year....  I I      ^i^-^JJ!  j^J 

Dividends  paid  to  stockholders; ! ;         64.0J<)  (K) 

Increase  in  surplus  for  year..' | 1 451.437  46 


Surplus  end  of  year 


$1,256,146  92 


Katlo  of  total  "net  losses  Incurred"  to  total   "net  premiums  earned."  54.2  per 

*^**Uatio  of  total   "expenses  Incurred"   to  total   "net   premiums  earned."  25.7   per 
cent. 


Digitized  by  VjOOQIC 


HAMILTON     FIRE    INS.     CO. 


385 


HAMILTOJN^  FIIiE  IXSUllANCE  COMPAJ^Y, 


New  York,  N,  Y. 


[Incorporated  1852;  commenced  business  May  22,  1862.] 


President,   M.   S.  BUl^TLES. 
Vice  Psesident,  JAS.   A.   SILVEY. 


Secretary,  D.  D.  LEEDS. 
Home  Office,  iuO  WILLIAM  ST. 


Attorney   for  service  of  process  In   Wisconsin.    Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,  Marcli  14,  1905. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash 1150,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $218,783  79 

INCOME. 

Fire. 

(Jross  premiums   1148,447  01 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    38,666  66 

Total  premiums  (other  than  perpetuals)   $109,780  35 

Interest  on  mortgage  loans  $3,405  00 

Interest  on  bonds  and  dividends  on  stoclis  4,070  05 

Interest  from  all  other  sourcess  323  23 

Gross  rents  from  company's  property  45  80 

Total  interest  and  rents 7 ,  844  08 

From  all  other  sources:  Sale  of  old  ofllce  furniture 38  00 

Total  income $117,662  43 

Total  footings   $336,446  22 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for   losses   (including  $3,775,72  oc- 
curring in  previous  years)  $67,941  35 

Deduct  amount  received  for  salvnge.  $165.99;  and  for 
reinsurance  in  other  companies,  $1,018.57    1,184  56 

Net  amount  paid  for  losses  $66,756  79 

Commissions  or  brokerage 36 ,  987  93 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 3 ,  378  50 

Rents 2.545  80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  95  18 

Taxes  on  real  estate 31  15 

All  other  taxes,  licenses  and  insurance  department  fees.  2,978  44 

25—1-  i  _        I    :   .   ;   : 
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Loss  on  sale  or  maturity  of  ledger  asseCs 5,^11  72 

All  other  disbursements: 
Board  of  underwriters,  legal  fees,  postage,  inspections, 

telephone,  etc 2,062  22 

Maps,  books,  printing,  advertising  anu  stationery  ....  4,097  2i 

Fractional  stock 2  05 

Total  disbursements  $124,846  99 

Balance $211,599  23 


LEDGER  ASSETS. 

Mortgajoe  loans  on  real  estato,  .first  liens $76,G00  00 

Book    value   of    bonds,    excluding    Interest,    175.000.00; 

and    stocks.    137,025  00 112,025  00    , 

Cash  In  company's  office,  |1,2C0.00;  deposited  in  liank, 

12,871.68    7,07168 

Agents'   balan<'e8   repreFeiitlng  I)u.slness   written   suli- 

sequent  to  October  1,  1905  15.902  55 

Total  ledger  assets  $211,599  23 


NON-LEDOER   ASSETS. 

Interest    accrued    on    ni<>rtgapes    $200  84 

Interest  accrued  on  lionds  and  stocks  395  83 

Total 596  67 

Market  value  of  bonds  and  stocks  over  book  value 11,600  00 

Total  admitted  assets $223,795  90 


LIABILITIES. 

(irons  losses  adju.sted  and  unpaid,  not  yet  due $421  68 

(;ro.ss  claims  for  losses  In  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses  14,807  46 

Gross  claims  for  losses  resisted 4,278  22 

Net  amount  of  unpaid  losses  and  claims $19,507  36 

(iross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  tmexpired  tire  risks,  running  one 
year  or  less  from  date  of  policy,  in<,'ludingj  interest 
premiums  on  perpetual  tire  risks,  $ss,isy.20;  un- 
earned premiums  (fifty  per  cent.)   $44,094  GO 

(Iross  premiums  (less  reinsurance)  re«eived  and  re- 
ceivable upon  ail  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $6,4S3.31;  un- 
earned  premiums   (pro   rata)    4,833  39 

Total  unearned  premiums  as  computed  above 48,927  99 

Cash  dividends  remaining  unpaid  to  stockholders 564  75 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  416  67 

All  other  liabilities:    Fractional  capital  stock 51  36 


Total  amount  of  all  liabilities  except  capital $69,468  13 
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Capital  actually  paid  up  In  cash   $150,000  00 

Surplus  over  all  liabilities  4,327  77 

Surplus  as  regards  policy-holders 154,327  77 

Total  liabiliUes  $223,795  90 


Risks  and  Premiums. 

Premiums 

Fire  rislis.  thereon. 
In   force  on   the  Slst   day   of   December,   as   per   last 

year's  statement    $23,265,275  $267,277  21 

Written  or  renewed  during  the  year 10,488.735  148,447  01 

Total    $33,754,010  $415,724  22 

Deduct  those  expired  and  marked  oflF  as  terminated....       27,520,968  319,467  14 

In  force  at  the  end  of  the  year $6,233,042  $96.267  08 

Deduct  amount  reinsured  29,400  1.584  57 

Net  amount  in  force   $6,203,642  $94.672  51 


Recapitulation  of  Fire  RisksTSnd  Premiums, 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

cnarfired,  less 

re-insurance. 


le 


Amount 

of  premium 

unearned. 


1905 
1904 
1906 
19(X 
1905 


One  year  or  less .-  ... 

j- Two  years j 

J  Three  years j 

Totals 


$5,516,4541 

4.500 
29.3501 
170,1271 
483,2111 

-I- 


$88,189  20 

113  80 

314  00 

1,430  43 

4,625  08 


1-2 
1-4 
3-4 
1-2 
5-« 


$6,203,642    $94,672  51 


$44,094  60 

28  45 

235  50 

715  21 

3,854  23 


$48,927  99 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  aflFects  this  statement?   No 

Total  premiums  received  from  organization  of  company $4,284,446  03 

Total  losses  paid  Trom  organization  of  company   2,531,444  54 

Total  dividends  declared  since  commencing  business— cash   677,250  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  cbargie  had  it  retained  the 

risks.    Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  $15,000  00 

Losses  Incurred  during  the  year  (less  reinsurance),  fire  77.187  21 

Total  amount  of  the  company's  stock  owned  by  the  directora  at  par 

value    85,905  00 

Total  amount  loaned  to  directors  or  other  officers  50,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Grose  risks  written   216,387  00 

Gross  premiums  received   4,729  68 

Losses  paid 1.308  01 

Losses  incurred  1,308  01 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   beginning   of   year 

$20,000  81 

Premiums  (net)  received  during  year 
Increase  in  reinsurance  fund 

$109,780  35 
8.116  62 

Total    net    premiums    earned.... 

$101,663  73 

Interest,   etc.,   received   (less   real   es- 
tate taxes,   repairs  and  expenses).. 

$7,755  75 
3.559  02 

Increase  in  accrued  interest,   market 
value,   unadmitted   assets,   and   bal- 
ance  of   proflfl  and   loss   Items   for 
year    

11,314  77 

Total  Interest  earned   

$112,978  50 

Total     premiums     and     interest 
eamea   , 

Losses  (net)   paid   during  year 

Increase  In  net  unpaid  losses 

$66,756  79 
9.9U  91 

$76,668  70 

Total   net  losses  Incurred 

Expenses  paid  (not  Including  real  es- 
tate   taxes,    repairs    and    expenses 
nor  profit  and  loss  items) 

$52,050  10 
67  26 

Decrease  unpaid  expenses  (on  uncol- 
lected  premiums,    unpaid   bills,    ac- 
counts   etc     In   liabilities)    

51,982  84 

Total   exnensea  Incurred    

128,65154 

Total    lofifses    and    expenses    In- 
curred     ., 

Npt   loss  for  the  vear 

$15.673  04 

DtHTpasA  In  sumlns  for  vear 

15.673  04 

Sliirnlns   end   of  vear 

$4,327  77 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,**  75.4  per 
cent. 

Ilatlo  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,*'  51.3  per 
cent. 
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HANOVER  FIRE  INSUR^VNCE  COMPANY, 
New  York,  N.  Y. 

[Incorporated  April,  1852;  commenced  business  April,  1852.] 

President  CHARLES  A.  SHAW.  Secretary,  JOSEPH  McCOKD. 

Vice  President,  JOSEPH  T.  LOW.  Home  Office,  34  PINE  ST. 

Attorney  for  service  of  process  in   Wisconsin.   Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,   February  17.  1862. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $3,706,104  66 

INCOME. 

Fire. 

Gross  premiums   $3,713,023  79 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  , 1,067,874  58 

Total  premiums   (other  than  perpetuals) $2,645,149  21 

Interest  on  mortgage  loans  $175  00 

Interest  on  bonds  arid  dividends  on  stoclcs  108,194  34 

Interest  from  all  other  sources  6.741  75 

Gross    rents    from     company's     property,     including 

$20,000.00  for  company's  own  occupancy 46,469  00 

Total  interest  and  rents  161,580  09 

Profit  on  sale  or  maturity  of  ledger  assets 98,417  00 

Total   income    $2,905,146  30 

Total  footings    $6,611,250  96 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (including  $266,614.71  oc- 

currin0  in  previous  years)  $1,759,952  24 

Deduct  amount  received  for  salvage.   $33,704.52;   and 

for  reinsorance  in  other  companies,  $286,561.51  320,266  03 

Net  amount  paid  for  losses $1,439,686  21 

Pftid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 80,000  00 

Commissions  or  brokerage  535,762  06 
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Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  203,650  81 

Rents,  including  $20,000  for  company^s  own  occupancy  24,812  00 

Repairs  and  expenses  (other*  than  taxes)  on  real  estate  19,458  35 

Taxes  on  real  estate  11,534  65 

All  other  taxes,  licenses  and  insurance  department  fees  70,013  83 
All  other  disbursements:     Maps  and  surveys,  office  ex- 
penses, advertising,  printing  and  stationery,  postage, 

telegrams  and  express,  fire  patrol,  etc 211,324  30 

Agents*  balance  charged  to  profit  and  loss 60  57 

Total  disbursements    $2,596,302  78 

Balance    $4,014,948  18 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  1889.107  91 

Mortgage  loans  on  real  estate,  first  liens 3,500  00 

Book  value  of  bonds,  excluding  interest,  |1,696,G01.42; 
and  stocks.  $1,009,371.15  2,645,972  57 

Casli  In  company's  office,  $6,879.74;  deposited  In  bank, 
$123,065.97    129,94571 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905   346,908  41 

Agents'  balances  representing  business  written  prior 
to  October  1,  1905  613  68 

Total  ledger  assets    $4,014,948  18 


NON-LEDGEB  ASSETS. 

Interest  accrued  on  mortgages  $14  58 

Interest  accrued  on  bonds  and  stocks  12,044  66 

Rents  accrued  on  company's  property  or  lease  390  85 

Total 12,450  09 

Market  value  of  real  estate  over  book  value 29,631  25 

Market  value  of  bonds  and  stocks  over  book  value 273,424  68 

Other  non-ledger  assets:     Unpaid  re-insOrance  on  paid 

losses 20,663  53 

Gross  assets   $4,351,117  73 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1905    513  68 


Total  admitted  assets $4,350,604  15 


Digitized  by  VjOOQIC 


HANOVER    FIRE    INS.    CO.  391 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due 1126.363  2S 

Gross  claims  for  losses  in  prueess  of  adjustment,  or 
in    suspense,    including   all   reported   and    supposed 

losses 134,49113 

Gross  claims  for  losses  resisted  38,164  64 


Total    1299.019  05 

Deduct  reinsurance  due  or  accrued  49,502  72 


Net  amount  of  unpaid  losses  and  claims $249,516  33 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceipable  upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Inierest 
premiums  on  perpetual  fire  risks.  $1,810,378.72;  un- 
earned premiums  (fifty  per  cent.)   $905.226  23 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running  more 
than  one  year  from  date  of  policy,  $2,277,621.27;  un- 
earned premiums  (pro  rata)  1,177,223  28 

Excess  of  original  premiums  over  amount  received 
for  reinsurance,  ^1.39;  unearned  premiums  (pro 
/ata)    ., 14294 

Total  unearned  premiums  as  computed  above....     2,082,592  45 

Conunissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 21 ,  370  05 

Return    premiums,    $1,063.75;     re-insurance    premiums, 

$9,923.12    10,986  87 


Total  amount  of  all  liabilities  except  capital $2,364,405  70 

Capital  actually  paid  up  In  cash  $1,000,000  00 

Surplus  over  all  riabiiitles  986.138  46 


Surplus  as  regards  policy-holders  1,986,138  45 


ToUl   liabilities   $4,350,604  15 


Risks  and  Premiums. 

Premiums 
Fire  risks.  tliereon. 

In  force  on  the  31st  day  of  December  of  the  previous 

year,  as  per  last  year's  statement   $474,290.350  77     $4,589.704  33 

Written  or  renewed  during  the  year 363.485,445  63       3,713,023  79 


Total    $s:r7.775.796  40  $8,302.728  12 

Deduct  those  expired  and  marked  oIT  as  terminated.... 35S, 169. 465  38  3,651,347  56 

In  force  at  the  end  of  the  year $479,606,331  02  $1,651,380  56 

Deduct  amount  reinsured   57.907.307  93  563,380  57 


Net  amount  In  force  $421,699,023  09     $4,087,999  99 
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Recapituldtion  of  Fire  Risks  and  Premiums, 


Yea. 
written 


Term. 


Amoant 
coTered* 


Oross 

premiums 

charged,  lees 

re-iosuraoce 


Amount 

of  premium 

unearned. 


1905 

1906 

1904 

1905  .... 

1903  .   .. 

1904 

1905 

1906 

1902     ... 
1903.   ... 

1904 

1905 

1901 

1902..   .. 
1903 

1904  .... 

1905  .... 


One  rear  or  less 

One  year  or  less ... 

[  Two  years j 

V  Three  years \ 

Tbreeyears 

1  i 

Four  years < 

I 
f 

Five  years 

Over  five  years 

Totals 


1168,942 

11 

600 

424 

71.129 

72,069, 

73,331, 

18 

39vS 

384, 

604, 

383 

6.200, 

6,980 

7.652, 

8.792 

10,535, 

237, 


,096  22 
,350  001 
1,740.001 
.536  OOf 
.700  521 
,893  231 
,021  511 
,500  00! 
,563  001 
,938  00| 
,188  001 
,800  001 
,405  76| 
,744  171 
,743  oOl 
.737  341 
,800  851 
,266  00 


,810,304 

73 

4,881 

3,034 

565,239 

593,015 

604,034 

138 

3,183 

3.241 

5.349 

3.711 

75.912 

84,188 

94,411 

108.122 

126,369 

2.794 


97   1-2 

751   All 


1-4 
3-4 
l-«  . 
1-2 
5-6 
All 
981  1-8 
69|  3-8 
921  5-8 
43!  7-8 
911  1-10 
12    3-10 
821  1-2 
581  7-10 
041  9-10 
89  p.  r. 


1906.152  48 

73  75 

1,220  25 

2,276  22 

94.206  55 

296,507  93 

603,362  39 

138  83 

397  99 

1,215  63 

3,343  70 

3.247  62 

7,591  29 

25,256  43 

47,205  91 

75.685  80 

113,723  13 

1.843  71 


$421,699,023  091  14,087.999  99 
I    


.1  $2,082.449  51 


General  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?   No 

Total  premiums  received  from  organization   of  company $48,756,403  43 

Total  losses  paid  from  organization  of  company  27,863,634  14 

Total  dividends  declared  since  commencing  business: 

(ash    4,.?59,500  00 

Stock     100,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
companv  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has  this  been  done?   Yes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies   $100.000  00 

T»8ses  inmrred  during  the  year  (less  reinsurance),  fire  1,412,160  61 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    273.150  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Oross  risks  written   $5,414,460  00 

Gross    premiums    received    96.006  12 

Ivosses    paid    43.100  06 

Losses   incurred    42,074  27 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  besrlnning  of  year  .... 

$694,768  96 
45.000  00 

Contingent     liability     In     last 
year's  statement  ' 

$2,645,149  21 

Premiums    (net)    recelred    dur- 
ing   year    

$739,768  96 

Decrease   in    gross   uncollected 
premiums,   less  liabilities  for 
unpaid    return    and    reinsur- 
ance premiums  

$13,892  82 
37,467  60 

Increase    In    reinsurance    fund 

23.574  78 

Total        net        premiums 
earned  

$2,621,674  43 

Interest,     etc.,     received,     less 
real     estate     taxes,     repairs 
and    expenses)    

1130,587  09 
21,868  68 

Increase    in    accrued    interest, 
market      value,      unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year 1 

152.455  77 

Total  interest  earned  .... 



$2,774,030  20 

Total    premiums    and    in- 
terest   earned     

Losses  (net)   paid  during  year 

$1,439,686  21 
27.525  60 

Decrease  In  net  unpaid  losses 

$1,412,160  61 

Total  net  losses  incurred 

Expenses    paid    (not    Including 
real     estate     taxes,     repairs 
and   expense   nor   profit   and 
loss  Items)    

$1,045,563  00 
10,062  90 

Decrease  unpaid   expenses   (on 
uncollected     premiums,      un- 
paid bills,  accounts,   etc.,   in 
liabilities)     

1.035,500  10 

Total  expenses  incurerd.. 

2.447,660  71 

Total  losses  and  expenscB 

Net  gain  for  the  year 

$326,369  49 
80.000  00 

Dividends  paid  to  stockholders 

Increase  in  surplus  for  year.... 

246,369  49 

1 
1 

Surplus  end  of  year 

$986,138  45 

1 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  53.8  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  39.4  per 
cent. 
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IIAliTFORD  FIKlB  INSURANCE  OOMP^ANTi^, 
Hartford,  Coivnedicui. 


[Incorporated  May,  1810;  commenced  business  August,  1810.] 
President,  GEORGE  L.  CHASE. 

Vice  Presidents,  CHAS.   E.   CHASE.   R.  M.  BISSEWi. 
Secretary,  P.  C.  ROYCE. 
Home  Office.  125  TKUMBULL  ST. 

Attorney   for  service  of  process  In   Wisconsin.   Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,  May  14,  1851. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $1,250,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $13,145,962  29 


INCOME. 

Fire. 

Gross  premiums $16,024,042  25 

Deduct    reinsurance,    rebate,    abatement    and    return 
prqnilums  3,087,928  85 

Total  premiums   (other  than  perpetuals) 112,936,113  40 

Interest  on  mortgage  loans  $30,903  23 

Interest  on  collateral  loans  109  63 

Interest  on  bonds  and  dividends  on  slocks 454,646  99 

Interest  from  aii  other  sources  7,134  94 

Gross  rents  from  company's  property  25,79183 

Total  interest  and  rents 518 ,  586  62 

Profit  on  sale  or  maturity  of  ledger  assets 17,134  79 

From  all   other  sources:      Agents'   balances   previously 

marked  off 114  20 

Total  Income $13,471,949  01 

Total   footings    $26,617,911  30 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (includinj?  $891,446.96  oc- 
curring in  previous  years)  $6,607,373  77 

Deduct  amount  received  for  reinsurance  in  other  com- 
panies            398,822  06 

Net  amount  paid  for  losses $6,208,551  71 

Paid  stockholders  for  interest  or  dividends 573,203  56 

Commissions  or  brokerage 2,370,320  42 
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Salaries,  fees  and  all  other  charges  of  ofllcers,  clerks, 

ag^its  and  other  employees  781,583  41 

Taxes  on  real  estate ' 8,300.00 

All  other  taxes,  licenses  and  insurance  department  fees  288,595  50 

Loss  on  sale  or  maturity  of  ledger  assets 90, 136  90 

All  other  disbursements: 

Paid  re-insurance  companies  under  treaty 25,932  06 

Agency  balances  marked  off 35, 735  12 

General  expenses 850,564  80 


Total  disbursements $11,232,923  48 


Balance $15,384,987  82 


LrBDGER  ASSETS. 

Book  value  of  real  estate,   nnlbcumbered   $973,236  79 

Mortgage  loans  on  real  estate,  first  liens  658,500  00 

Loans  secnred  by  pledge  of  bonds,  stocks  or  other 
collaterals    1,000  00 

Book  value  of  bonds,  excluding  Interest,  |10,17&919.32; 
and  stocks,  11,483,81874  11,669,738  06 

Cash  In  company's  office  $37,924.32;  deposited  in  bank, 
$697,107.92    736,03224 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  1,344,546  97 

Agents'  balances  reoresentlngi  business  written  prior 
to  October  1,   1905    12,933  76 

Total  ledger  assets $15,384,987  82 


NON-LEDGEB  ASSETS. 

Interest  accrued  on  mortgages $8,317  14 

Interest  accrued  on  collateral  loans  9  72 

Rents  accrued  on  company's  property  or  lease 1,364  04 

Total   9.690  90 

Market  value  of  real  estate  over  book  value 45,263  21 

Market  value  of  bonds  and  stocks  over  book  value 1,236,705  01 

Other  non-ledger  assets: 
Gross  premiums  in  course  of  collection  not  over  three 

months  due  not  debited  to  authorized  agents 1,387,248  00 

Re-insurance  due  on  losses  paid 10,965  69 


Gross  assets   $18,0'r?,860  63 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1905    12,933  76 


Total  admitted  assets   $18,061,926  87 


Digitized  by  VjOOQIC 


HAETF'-si)  nsr  rxs-  co. 


LIABILITIES, 
Ort*  If*****  i;,^:^:*-!  a^-!  cr;:ia:*.  rt  t«  #»-* |E4  fll  M 

-.>**--»    O*  ?»  C 

Gr-^»  '.a.r  t  fcr  li-^^^s  rvsiitei  51.417  iX 

Net  amocmt  of  unpaid  losses  and  claims 11.097.058  50 

jrar    .^   .•^^•*  f.'.ii   'ii*-    .f  J-  .1   v.   It.     *:i.ir  ii.r^rr^>>t 

--.::,r».  ;r-'-,.-^:^-    nr:j  r-rr  .^-l:      H. ??:->«?  44 

:f.ar.   m.^  j-.r  i:-ji^  daitr  cf  jFjli-.r.  t.-:,^.,?^  h:  ua- 

tr^xis^    p{«i^:i;.A*    -j-ru    ra:^'    5.iW,53S  flC 

Total  unearned  premiums  as  computed  abore 10,097,^uT  iC 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 207 .  532  30 

Return  premiums   259,238  13 

Total  amount  of  all  liabilities  except  capital 111,661,230  39 

Capita!  ar-t^allj  paid  np  in  cash  $1.35f^  <*»  00 

Hurp.GS  over  ail  iiabilities  d.l5«>,€S6  48 

Surplus  as  regards  policy-holders 6,400,696  48 

Total  liabilities   118,061.926  87 


Risks  and  Premiums, 

PremiomB 

(                                                                                     Fire  risks.  thereon. 
In  forcp  on  the  31st  day  of  De<^ml»er  of  the  preceding 

y*-ar   n.4«6.8S8.679  $17,830,112  fiS 

Written  or  renewed  during  the  year 1,S4.1G0.^  16.024.012  25 

Total    $2,730,999,177  $33,854,154  91 

r>e<Iura  those  expired  and  marked  off  as  termiuate<l 1.122.S75.8CS  14. 210. 516  24 

In  force  at  the  end  of  the  year $1,628,123,311  $19,643.638  67 

Deflnct  amount  reinsortd   45,326,902  367.296  94 

Net  amount  In  force  $1,582,796,409  $19,276.842  73 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
writtoD. 


Term. 


Amount 
covered. 


Gross 

premiaras 

charged,  less 

re-insurance 


O  CO 

«  9 

^  0 


Amount 
of  premium 
unearned. 


1905. 
1904 
1905 
1903 
1904 
1905, 
1902. 
1903. 
1904 
1905 
1901 
1902 
1903 
1904 
1905 


One  year  or  less  , 
■Two  years 


Thrre  years. 
Four  year*.. 


Five  years  . . 
Totals. 


$685,793.7«) 

2,497,548 

3.878.143 

178,969.142 

213.606.904 

257.468.356 

2.255,485 

2,566.548 

2.203,797 

3,175,489 

38.644,984 

3K. 240. 387 

45,085.615 

49.755.700 

58,654,571 


$9,596,606 

25,612 

46,578 

1,763.315 

2,180,098 

2,665,262 

20,406 

23,419 

20,915 

32. 8(^ 

467,96.8 

474.963 

557.562 

&47,742 

754,085 


1-2 
1-4 
3-4 
1-e 
1-2 


80   5-6 


1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$4,797, 

6, 

34, 

293, 

1,090, 

2,221, 

2, 

8, 

13, 

28. 

46, 

142, 

278, 

453, 

678, 


803  44 
403  13 
934  04 
,885  87 
049  17 
052  33 
550  77 
782  17 
071  95 
704  41 
796  84 
489  05 
781  16 
419  75 
677  38 


$1,582,7%,409!$19,276,342  73 


$10,097,401  4G 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?   No 

Total  premiums  received  from  organiz.ation  of  company $168,073,554  68 

Total  losses  paid  from  organization  of  company  97,209,5(55  53 

Total  dividends  declared  since  commencing  liuslness: 

Cash    $12,256,129  00 

Stock    950.000  00 

In  all  cases  where  the  company  has  nssiimed  ilsks  from  another 
comptiny,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  e<inal  to  that  which  the  original 
company  would  have  been  required  to  chargiL*  had  it  retained  the 
risns.    Has  this  been   done? Yes 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  dedultions  whatever 
for  reinsurance,  whether  the  same  1)0  in  admitted  or  non-admitted 
companies $125.000  00 

I/osses  incurred  during  the  year  (less  rcinsuranc;^'),  fl'ra 6,356,842  17 

Total  amount  of  the  company's  stock  owned  l)y  the  directors  at  par 
value    200,200  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks 

(Iross  risks   written    $19,aS2.005  00 

Gross  premiums   re<*eivod    .'?33.6r)4  67 

Losses   paid    153,258  30 

Losses  incurred  t 156,539  78 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Sarplas  beginning  of  year  

rremlams  (net)  received  dar- 
ing   year    

Increase  in  gross  uncollected 
premlnms,  less  liabilities  for 
unpaid  return  and  reinsur 
ance  premiums  

Increase    in    reinsurance    fund 

Total        net        premiums 

earned     

Interest,  etc.,  received  (less 
real  estate  taxes,  repairs  and 

expenses)    

Decrease  in  accrued  interest, 
market  value,  unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year... 


1102.933  07 
1,086.510  87] 


112.936,113  40 


-I- 


983.577  80 


Total    interest    earned. 


$510,286  62 


94.735  09 


Total    premiums    and    In 

terest  earned  

Losses  (net)   paid   during  year 
Increase  In  net  unpaid  losses.. 

Total   net  losses  incurred 

Fjxpenses    paid    (not    including 

real  estate  taxes,  repairs  and 

expenses  nor  profit  and  loss 

Items) 


Increase   unpaid   expenses    (on 
uncollected      premiums,      un- 

f>ald   bills,   accounts,   etc.,   in 
labilities)   

Total  expenses  incurred.. 


|6.ao$.551  71 
148,290  46 


$4,291,064  13 


22,529  46 


Total  losses  and  expenses 

incurred   ) 

(  I 

Net  gain  for  the  year — i 

Total    dividends    incurred    forj 

*"" •(• i' 

Increase  in  surplus  for  year  ..i 


Surplus  end  of  year. 


$11,962,535  60 


415.55153 


$6,356,842  17 


4.313.593  59 


$4,026,248  67 


$12,368,087  13 


10,670,436  76 


$1,697,651  37 
573.203  56 


1,124,447  81 


$5,150,696  48 


Ratio  of  total  *'net  losses  incurred"  to  total  **net  premiums  earned,*'  63.2  per 
cent. 

Ratio  of  total  '•expenses  incurred"  to  total  "net  premiums  earned,"  36.1  per 
cent. 


Digitized  by  VjOOQIC 


HOME   FIRE   AND    IklABINE   INS.    CO. 


399 


HOME  FIRE  AND  :MiUtLNE  INSURANCE  COMPANY, 

San  Fra/iiciscQ,  California, 

[Incorporated  September,  1S64;  commenced  business  1864.] 


President,  WILLIAM  J.  DUTTON. 
Vice  President,  STEPHEN  D.  IVES. 


Secretary,  FRANKLIN  BANiiS. 
Home  Office,  409  CAUFOUNIA  ST. 


Attorney   for  service  of  process  In   Wisconsin,   Commissioner  of   Insurance. 
Date  of  admission   Into   Wisconsin,   March  31,   1S97. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $300,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  ^1,639,795  93 


INCOME. 


Fire. 


Marine 
and  inland. 


I 


I 


Gross    premiums    I  $1,691,699  54)       $42,712  21 

Deduct   reinsurance,    rebate,   abatement 
and  return  premiums )       567,360  84 1  7,828  13 


Total    premiums    (other    than    per- 
petuals)    


-I- 


$1,124,338  70 


Interest  on  mortgagie  loans  

Interest  on  collateral  loans  

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources  

Gross  rents  from  company's  property 

Total  interest  and  rents 

Profit  and  loss  credit 


$34,884  08 


$1,159,222  78 


$7,8%  95 
265  50 
38.019  72 
2.811  75 
18.236  SO 


67,230  72 
573  54 


Total  income    $1,227,027  04 


Total   footings    $2,866,822  97 

DISBURSEMENTS. 


Gross  amount  paid  for  losses  (including 
$62,348.52  occurring  In  previous  years).. 

Deduct  amount  received  for  salvage, 
$5,656.15;  and  for  re-insurance  in  other 
panles,  $104,306.51  


Fire. 


$636,183  53 
105.701  23 


Marine 
and  inland. 


$29,107  19 
4.261  43 


-T 


N1et  amount  paid  for  losses ]     $5:]0.482  30|       $24,846  76      $555,328  06 
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Paid  stockholders  for  interest  or  diTidends,  jLmoant  de- 
clared during  the  year   36  .(KK)  00 

Commissions  or  brokera^ 211,402  21 

Salaries,  fees  and  all  other  charg^es  of  officers,  clerks. 

agents  and  other  employees 57,084  35 

Rents   3, COO  00 

Repairs  and  expenses  i other  than  taxes i  oa  real  estate  7,971  87 

Taxes  on  real  estate 3.256  96 

All  other  taxes,  licecses  and  insurance  department  fees  25,919  73 

Loss  on  sale  or  maturity  of  ledger  assets 16.577  90 

AH  othfr  diiif»nr*^ments: 

Advert :p!Dg    Cf>o  rtO 

TraveJJDg^  eii»eD?-es  15  ■•t   21 

Ki^Laiijre    2^^  41 

l-lre  pjiir*^^»l  7::^:  <•* 

IV»ard  of  Fire  Underwriters  S  •>  41 

Law  PiiK-n*-*^  vc^  33 

I'rintiLg  and  stationery  f.'4o  >• 

<ie^Deraj   exf>*'nses   '. IS  :>•:  7v 

Ajr^'ii'-r  exf>*'Li!5^**>  ^S'.'^m;  ^ 

Marine  erp^nses   l.^e  05        117,072  09 

Profit  and  loss,  debit  5.156  38 

Total    disbursements    $1,039,369  55 

Balance    $1,827,453  42 

LEDGER  ASSETS. 

Ji^p^fk  value  real  estate.  unlncuniT»ere.l ^I5o.4T5  00 

M'»riK:t;re  1«  aus  mi  rt-al  estate,  lirsi  Ih'ns 11^.117  HO 

IV»*»k    value    of    !M»nd<.    extludiiig    iiiiore>t,    fTyT.rr^.Sl: 

and  hU'fk<.  %1^*^.rA.i\^  977.465  40 

t'ii^h   in  ffimpauys  offi'-e.  H. 479. 47:  dcp<»sii«Ml  in   bank. 

j;.t^.l'74..> 144>.7>4  05 

A;rrjts'      l«alanoe<.      r*^i«r»v,MiTii.p      Imsinos^      written 

siit.^e^iuent  to  (>rtob«'r  1.  l'.»6  21S,TsO  23 

Aff-fits'      1  alances.      rc'i>n  ^enIinp      Tuisiness      written 

I-ri'ir  to  f»rToher  1.  i;*«5   10.23S  76 

ISilN    r«'<''ival»le.    not    mature*!,    taken    for   marine  and 

Inland  ri-ks  6.S92  Og 

Hili»  re«ei\alile,  taken  for  fire  risks 1,727  iK» 

Total  ledger  assets  $1,827,453  42 

XON-LEDGtB    ASSETS. 

Interest  due,  $19.00,  and  accrued,  i 532.15.  on  mortgages  551  15 

Market  value  of  bonds  and  stocks  over  book  value 6,671  60 

Gross  assets $1,834,676  17 

DKDl  (T  ASSKTS  NOT  ADMITTED. 

Atr«*nt««'   l»:ilan<"«"i.   rei»res<'nting  l)usiness  written  prior 

to  Oftohor  1.  r.*^:,  $iu.r>s  76 

HillH  re«M'ivahle.  past  due,  taken  for  fire  risks l,48o  40 

Total 11,724  16 

Total  admitted  assets $1,822,952  01 
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LIABILITIES. 

Gro?8  loKSPs  adju>ted  and  unpa!d  dne,  $520  80:  uot  yet 
due.  $14,337.09)   $14,857  89 

Gross  claims  for  looses  lu  process  of  adjustiueut  or 
in  Huspruse.  including  all  reported  and  supposed 
losses   56,591  17 

Gross  claims  for  losses  resisted 1,500  CO 

Total  $72,949  06 

Deduct  re-insurance  due  or  accrued   4,435  50 

Net  amount  of  unpaid  looses  and  claims $G8,513  5G 

Gross  premiums  (loss  re-insurance),  received  and  re- 
ceivable, upon  all  unexpire<l  Are  risics.  running 
one  year  or  less  from  date  of  i>ollcy,  hic.udlng  In- 
terest premiums  on  perpetual  Are  risks,  $r9!!i,3»vS.83; 
unearned  premiums  (tlfty  per  cent.)  $399,194  41 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  ri>-ks,  ruiming 
more  than  one  year  from  date  of  policy,  ^63,495.92; 
unearned  premiums  (pro  rata)  474,995  61 

Gross  piemiums  (less  re-In.'-uiance)  ((ash  and  bills) 
recelvtHl  and  receivable  upon  all  unexpireil  marine 
risks,  $26,013.22;  unearned  premiums  (lOO  per  cent)..         26,01^  22 

Total  unearned  premiums  as  computed  abovo 900,203  24 

Commissions,  brokerage  and  other  charges  due  or  to  be 
come  due  to  agents  and  brokers 50,540  GO 

Total  amount  of  all  liabilities  except  capital 11,019,257  40 

Capital  actually  paid  up  In  cash  $300,000  00 

Surplus  over  all  llal)llitles  503.694  61 

Surplus  as  regards  policy-holders 803,694  61 

Total  liabilities    $1,822,952  01 


Risks  ana  Premiums. 


Flro  risks. 


Premiums 
thereoQ. 


Marine  and 
inland  ris^ks, 


Prpmiums 
thereon. 


I  I  I 

In  force  on  the  31st  day  of  T)e-  |  | 

cemt)er,     1904,     as     per     last  I  I  I 

vear'B  statement   !  $125. 60S. 789'  $1,767,439  6ll  $560.4881        $29.232  73 

Written  or  renewed  during  the]  |  '  | 

year    I  115. 0L7. 5201  1.6!)1.699  541  1,999.4891         42,712  21 

-I 1- 


$2.o59.9'u| 
2.034.7591 


Total     I  $L'40.6l»6..3a:)    $3.45!J.129  15| 

Deduct       those      expired      and  j 

marked  off  as  terminated 1  98. 616.008'    1.484.876  451 

In  force  fit  the  end  of  the!  '                        ;                        ' 

vear    1906    '  $142.or,0.301|  $1.974. 2<;2  70'           $525.2181 

Deduct*  amount  re-insured   I  20.019,4591        312."J77  95               27,065' 

-I- 


Vet  amount   In    force '    $122,030.8421  $1,661,884  75| 

I 


$71,914  91 
41,510  72 


$27,434  22 
1.121  00 


$498.1531        $26,013  22 

I 


26-1. 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Yenr 
writteo 


Term. 


Amount 
coveiod. 


Gross 

preinLams 

charged,  less 

re-iubtirNDce, 


O  CO 


Amunnt 

of  premium 

unearned . 


1905... 

1904.. 

1905... 

1903... 

19W... 

19a3... 

1902... 

1903... 

1904... 

1905.. 

1901... 

1902... 

1908... 

190i... 

1905... 


One  year  or  lesa 

J  Two  years / 

>Tl»reo  jears < 

]  f 

}■  FouryearM  < 

J  I 

]  \ 

V  Five  years       < 

I 

Totals 


] 


$53,560,295 

40S,92l| 

313.8061 

12.397.84ll 

17,iM)3,841j 

19.039,426: 

88,7121 

119,1161 

211.2421 

268.7251 

2,292,3021 

3,114,4161 

3,455.8901 

4,374,1281 

4,482.1811 

-I- 


$798,388 

4.227 

4,792 

157,158 

230.467 

242.796 

988 

1.157 

2.021 

2^887 

27,804 

40,363 

40,554 

51,913 

56,375 


831  1-2 

071  1-4 

G5|  3-4 

461  1-6 

16!  1-2 

Oil  5-6 

141  1-8 

431  3-8 

091  5-8 

071  7^ 

Oil  1-10 


34 


90    1-2 


55 


$122,ooO,842l  $1,661,884  75 
I 


3-10 


7-10 


04  9-10 


$399,194  41 

1.056  76 

3.594  49 

26,193  07 

115.233  58 

202.330  00 

123  50 

434  01 

1.263  18 

2,526  IS 

2,780  40 

12.105  99 

20,277  45 

36.339  48 

50,737  52 


.[     $874,190  02 


General  Interrogatories, 


Have  the  books  of  the  company  been  kept  open  after  the  close  of 
!»UBlne88  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?   No 

Total  nremlums  received  from  organization  of  company $15,961.366  37 

Total  losses  paid  from  organization  of  company 7.604.47172 

Total  dividends  declared  since  commenc.ng  i)uslness— cash 1,236,500  00 

In  all  eases  where  the  company  has  assumed  risks  from  another 
company,  there  should  lie  charged  in  this  Statement  on  account  of 
such  re-Insurance  a  reserve  eipial  to  that  which  the  original  com- 
pany would  have  been  reciulred  to  chargie  had  it  retained  the  rij*ks. 

Has  this  been  done?  No  contract  re-lnsuraucc 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  re-insurance,  whether  the  same  be  in  admitted  or  non-ad- 
mitted companies  $112,500  00 

Losses  Incurred  during  the  year  (less  re-insurance): 

Fire   537.448  22 

Ocean    marine    30.744  88 

Totpl  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value  1,400  00 

Total  amofiut  loaned  to  directors  or  other  officers 2,600  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks 

(iross  risks  written  $2,895,540  00 

(Jross  premiums  received  37.324  04 

U.Ksos    paid    14,662  27 

Ia)8scs  incurred   12,676  74 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


I 


Surplus  beginning  of  year, 

Premiums  (net)  received  during 
year  

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  re-insur- 
ance premiums  

Increase  in  re-insurance  fund. 

Total  net  premiums  earned 

Interest,     etc.,     received(  (less 

real  estate  taxes,  repairs  and 

expenses)  I 

Decrease  In  accrued  Interest.] 
market  value,  unadmitted  as-j 
sets,  and  balance  of  profltj 
and  loss  items  for  year, 


11,136,987  94 


$22,234  84'. 
83,442  90| 

1- 


61,208  06 


.1  $1,075,779  88 


$56,001  891. 


879  58 


Total  interest  earned. 


I- 


in-l 


$555,328  06 
12.865  04' 


Total    premiums    and 

terest  earned  

Ix>sses  (net)  paid  during  year 
Increase  in  net  unpaid  losses. 


Total  net  losses  Incurred 

Expenses  paid  (not  including 
real  estate  taxes,  repairs  audi 
expenses  nor  profit  and  loss 
Items)    !      $415,078  38 

Increase  unpaid  expenses  (on 
uncollected  premiums,  unpaid 
bills,  accounts,  etc..  In  lia- 
bilities)      


50.122  31 


Total  expenses  Incurred. 

Total  losses  and  expenses 
incnrred  


27,474  82 


Net  gain  for  the  year. 
Dividends  paid  to  stockholders] 


Increase  in  surplus  for  year. 
Surplus   end    of   year 


$568,193  10 


$1,130,902  19 


$419,538  72 


442.553  : 


1.010.746  30 

$120,155  89 
36,000  00 


84,155  89 


$503,694  61 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  52  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  41  per 
cent. 
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THE  HOME  IxNSUIMNCE  COMPANY, 


New  York,  N.  Y. 


[Ini'oiporated   April,   1863;   commenced   hasiuess  April  13,   1853.] 

Prc8hl«'iit,   KLHIUrxlE  <?.   SNOW. 

Kwretary,  AUIJMIAIl  M.  lUIRTIS.  Home  Office,  56  CKDAR  ST 

Vice  I»ic8ldeut8,  EMANUKL  II.  A.  COUKEA,  FUEDEUIC  C.  BUSWELL. 

Attorney   for  Kervice  of  process   lu   Wisconsin,   Commissioner  of   Insurance. 
Date  of  admission  Into  Wisconsin,  February  1,  1858. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash 13,000,000  00 

Amount  of  ledger  assets,  I>ecember  31,  of  previous  year  $17,559,086  73 

INCOME. 


Fire. 


Marine 
and  inland. 


(Jross  premiums  |$12.727,720  23|      $516,648  94 

Deiluct  re-insurance,   rebate,   abatement!  | 

and   return   premiums    |    4,311.895  99|       249,202  53 


Total    premiums    (otlier    than    perj  j 

petuals)    I  $8,415,824  241 


$267,446  41 


$8,683,270  65 


Interest  on  mortgafle  loans  $4,739  83 

Interest  on  bonds  and  dividends  on  stoclcs 618.558  76 

Interest   from  all  other  sources   6.482  32 

dross  rents  from  company's  property  (Including  $10,000 

for  company's  own  occupancy 194,720  95 


Total  interest  and  rents 


Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources:     Profit  and  loss  account. 


824.501  86 

11,976  27 
17,000  01 


Total  Income $9,536,748  79 


Total   footings    $27,095,835  52 
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DISBURSEMENTS. 


Fire. 


<lro88  amount  paid  for  losses  (includingj 
11,220,346.85  occurring  in  previous  .v'r8»|  ^,964,219 

Deduct  amount  received  for  sulvuge,; 
173,820.45;  and  for  re-insurance  in  ottier| 
companies,  $1,986,757.10   ;    1,8^,131  35 


Marine 
and  inland. 


Net  amount  paid  for  losses. 


$336,607  07 
196.446  20| 


$4,100,088  581   $140,160  87i 

1  I 


$4,240,249  45 
Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 600,000  00 

Commissions  or  brokerage  1 ,  604 ,  290  34 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 515,435  75 

Rents,  including  $10,000  for  company's  own  occupancy..  69,562  52 

Repairs  and  expenses   (other  than  taxes)  on  rea^i  estate  35,488  33 

Taxes  on  real  estate 24,411  84 

All  other  taxes,  licenses  and  Insurance  department  fees  217,489  12 

All  ottier  disbursements: 

Traveling  expenses  $87.238  97 

Advertising    45.159  63 

Stationery  and  printing  61 .066  21 

I'ostage    J  49.  IOd  a^ 

Telejjrams  8.310  2ft 

Express 15.S74  (Y) 

Excliange    9.554  21 

I^gal  expenses    732  S3 

Incidentals    275. o99  60 


552,440  30 
Protfi  and  loss  account  13,602  70 


Total  disbursements  $7,872,970  35 


Balance    $19,222,865  17 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unlnoiimbered $1.. ^43. 892  06 

Mortfyige  loans  on  real  estate,  first  I1<mis 1<>1>,500  Ot» 

Boole  value  of  bonds,  excluding  IntorcHt    $7.81*2, 50<). 26: 

and  stoclcs.  $7,561,951.31   ^ l.'>.as}.  151  r»7 

Cash  deposited  in  liank  and  trust  companies 1,18().287  05 

Agents'      balances,      representing     business      written 

sui>8equent  to  October  1.  1905  640.761  57 

Agents'      balances,      representing      business      written 

prior  to  Octoljer  1,  1905  11.0^^5  72 

Bills  receivable,  taken  for  fire  risks 331  73 

Otiier  ledaer  assets:    Counter  and  ufllce  premiums  un- 
collected       352.57')  47 


Total  ledger  assets  $19,222,865  17 

NON-LEDGER   ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value 2,186,424  48 


Gross  assets   121.409,289  65 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  bnlanees,  representing  btislness  written 
prior  to  October  1,  11KK>  $11,065  72 

Dtrpreelation  from  book  value  of  ledger  assets  to  l>rlng 
siiuie  to  market  value  159,171  05 

Total    170,236  77 

Total  admitted  assets $21,239,052  8S 


LIABILITIES. 

fJross  losses  adjusted  and  unpaid,  not  yet  due $206,979  00 

Gross  claims  for  losses  In  pr«»cess  of  adjust ment,  or 
in  suspense,  including  all  reported  and  supposed 
losses    1,012,956  36 

Uross  claims  for  losses  resisted 84,452  97 

Total    $1.3M,388  33 

Deduct  re-Insurance  due  or  accrued 521.341  25 

Net  amount  of  unpaid  losses  and  claims |783,047  08 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpire*!  Are  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
Interest  premiums  on  perpetual  fire  risks,  $5,777,179.00; 
unearned  premiums  (fifty  por  cent.) $2,888,590  00 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $s,5S7,K62.00; 
unearned  premiums  (pro  rata) 4.515,9S5  00 

Gross  premiums  (less  re-!nsurance)  (cash  and  bills) 
received  and  receivable,  upon  all  unexpired  Inland 
Mivlgatlon  risks,  $259,367  00;  unearned  premiums 
(fifty  per  cent.)  129,684  00 

Gross  premiums  (less  re-insurance)  (cash  and  bills) 
received  and  receivable,  upon  all  unexpired  Marine 
risks,  $63,742.00;  unearned  premiums  (100  per  cent.)..         63,742  00 

Total  unearned  premiums  as  computed  above 7,598,001  00 

Reserve  for  taxes,  etc 300,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers. 69,152  80 

He  insurance  premiums 768,350  Gfi 

Total  amount  of  all  liabilities  except  capital $9,518,551  54 

Cnpital  actually  paid  up  In  cash  $3,000,000  00 

Surplus  over  all  liabilities  8,720,501  34 

Surplus  as  regards  policy-holders 11,720,501  34 

Total   liabilities   121,239,052  88 
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Risks  and  Premiums. 


!Fire  riskn 


Pr*»inlnm8 
ihnre(«n. 


Marii'o  and 
inland  rblcR 


Premiums 
thereon. 


1                        I                        '  I 

In  force  on  the  3l8t  day  of  D"-'                       i                       I  | 

cumber,    as    per    last    year's!                       !                       |  I 

Htatement     11. 298.270, 327|n3.632. 100  00'  $12,456.2051      1338,224  00 

Written  or  renewed  during  thp|                       |                       !  I 

year   i  1.250,763.418!  12.727,720  2.3!  79.924.862]       516,648  94 

I ; : 1 

Total    |$2.549.033.745  $26,359,820  231  $9,381,0671      $854,872  94 

Deduct      tho?e      expired      au<ii                       I                       I  I 

marked  off  as  terminated |      911.389.377]  10.389.850  23|  74.779,436|       445,009  94 

In  force  at  the  end  of  the                        '  I 

year    i $1,607. 644. 368 1 $15, 969. 970  00!  $17.601.6.311      $409. {'63  00 

Deduct  amount  re-insured !      245.498,5031    1,601,929  00|  5.452,425|         86,754  00 

I 1 ; > 

Set  amount  in  force  I$l. 362, 145. 865  $14,365,041  00|  $12,149,2061      $323,109  00 

I \ I 


Recapitulation  of  Fire  Risks  and  Premiums. 


Y#»ar 
writteu. 


190-... 

1904.. 

1905.. 

lilB.. 

19W.. 

1905.. 

1902 

1903.. 

1901 

1905.. 

1901  . 

1902.. 

1908 

19(X1.. 

1905.. 


Term. 


One  year  or  lesj  . 
j-  Two  rears    

I 


Three  years 


^  Fonr  years . 

J 

)■  Five  y  ars 


J 
0?er  five  years 


A  mon 
cover    fd 


flrnpfl 

premiums 

rharjrod.  )pfp 

le-in&nracce. 


■21 

c  ce 


Amount 

of  preminm 

unearned. 


$506, 
4 
2 

18:: 
21:1 

22K 
1 
1 
1 
1 

3S, 
40 
41 
46 
47, 


353 
215 
,162 
.960 
.047 
4% 
.267 
.169 
.651 
,761 
JAH 
145 
S22 
556 
:!16 
36^ 


I 
.461! 
,306; 
,3s7 

,r).s3| 

,895 

,416; 

H22' 

,S2t»i 

9i;4 

.92sl 

.:r7r 

,961 

sir.  I 

.972! 
7S3 
21'.«' 


$5,777, 

32, 

17 

1,727 

2.020 

2.1,54 

12 

13 

15 

18 

424 

471 

.521 

.562, 

5S1, 

15 


179 
728 
2.'1 
237 
.6S8 
223 
391 
299 
323 
437 
160 
495 
749 
416 
375 
0K7 


I 

00;  1-2 

001  1-4 
00,  3-4 
00'  1-6 
001  1-2 
Oi)\  5-6 
00 >  1-S 
001  3-8 
00;  5-8 
00'  7-8 
«i(i'  1-10 
(K)i  3-10 
OOi  1-2 
001  7-10 
00 1  9-10 
001  P.   It. 


$2. 


888.590  00 

8.182  00 

12.941  00 

287,873  00 

,010.344  00 

795.186  00 

1.549  00 

4.987  00 

9.578  00 

16.132  00 

42.416  00 

141.449  00 

260. S75  00 

S93,691  00 

523.2,38  00 

7.544  00 


Totals $1.362.145.S6,''):il4..36'..041  (M»j 


1  $7,404,575  00 


General  Interrogatories. 

Have  the  hooks  of  the  conipnny  been  k*^pt  open  after  the  dose  of 
business  December  31  last.  f<»r  the  pinpose  of  ninkhig  any  entry 
that  affects  this  statcmoiit?  ^  a     '^ 

Total  premiums  received  from  or^anlzatlMn  of  company $172. 347. .503  49 

Total  losses  paid  from  orpanlatioii  of  company 99,251.545  14 

Total  dividends  declared  since  conuiiQuctuK  bii.siiicss:  ^    „„  „ 

Cash  13.165.000  00 

{;;tock     1  .miO.OOO  00 

In  all  cases  where  the  company  has  assnmocl  risks  from  another 
company,  there  should  be  cliarKed  In  this  statcnu-nt  on  account  of 
such  re-insurance  a  reserve  e«iiial  to  that  which  the  orlslnai  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done?  • •  i  f's 

Largest  gross  aflgregnte  amount  Insured  in  any  one  hazard  Iwatod 
anywhere  In  the  United  States,  without  any  .dcdtict ions  whatcvei 
for  re-insurance,  whether  the  same  Uo  in  atlmitt<Ml  or  non-ad- 
mitted  companies    ,;••.*•*••;■       300.000  00 

What  amount  of  Instalment  notes  Is  owned  an<l  now  held  by  the 
company?    1,401,087  05 
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Have  any  of  these   notes   .leen   hypothecated,   sold   or   used   In  ;iny 

manner  as  security  for  money  loaned  within  the  past  year? No 

losses  incurred  durlnc  the  year  (less  re-insuranco): 

Fh e     4. 100.175  20 

Inland   Marine    187.164  00 

Total  amount  of  the  company's  stock  ownetl  l)y  the  directors  at  par 
The  amotint  of  ''hpedal   Keserve   Fund"   deposited   with   the  insur- 
ance department  of  the  state  of  New  York   1,500.000  00 

The  amount  of  "Guaranty  Surplus  Fund"   1,500,00^00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks 

Gross  risks  written  $16,75^572  00 

(»r<>ss  premiums  received  217.140  90 

Losses  paid   107,713  21 

Losses    Incurred    113,689  18 


UNDERWRITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year I | \ |  $7,376,321  23 

Premiums    (net)    received    dur-;  I  .    _       I 


ing  year 
Increase    in    gross    uncollected  | 

premiums,  less  liabilities  for; 

unpaid    return    and    re!nsur-{ 

ance  premiums  I 

Increase    in    reinsurance    fund| 

I- 


173.297  51 
387,435  00 


Total        net        premiums  i 

earned   |.. 

Interest,      etc.,      received      (lessl 
real  estate  taxe.s,  repairs  and| 

expenses    |      $764,60169 

Increase  In  accrued  isterest.i 
market  value,  unadmlttedi 
assets,  and  balance  of  protitj 
and   loss  items  for  year ;       173.318  49 


$8,6S3,270  651, 


460,732  51 


$8,222,538  14 


Total   Interest  earned. 


-I 


.i. 


937.920  181 . 


Total    premiums    and    in-i                       i 
terest  earnetl   ] | |  $9,160,458  32|. 


Losses   (net)   paid   during   year|  $4,240,249  45 

Decrease  in   net   unpaid    lossesl       193.124  41i 

I j 

Total   net   losses   Incurrcdl |  $4,047,125  04 

Expenses    paid    (not    includingi  | 

real     estate     taxes,      repairsj 

and   expenses   nor   profit   and| 

loss    Items)    $2.9:9.218  03 

Increase   unpaid   expenses   and; 

reserve    for    taxes,    etc.    (on I  I 

uncollected  premiums,  unpaldl 

bills,    accounts,    etc..    In    lia-j 

billtles)     I        209,935  14 


Total     expenses     incurred' |    3,169.153  1 


Total  losses  and  expenses!                        [  |  | 

incurred   I i I    7.216,278  21' 


Net  gain  for  the  year ' $1,944,180  11 

Dividends  paid  to  stockholders! !      $600.000  001 

I  I ; 

Total    dividends    Incurred |                        |  | 

for  year   ; I I       600.000  00 


Increase  in  surplus  for  year —  | I I    1,344,180  11 

Surplus  end  of  year  1 ] j ]  $8,720,501  34 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  49.2  per 
cent. 

Itatio  of  total  "expenses  Incurr<Ml"  to  total  "net  premiums  earned,"  38.5  per 
cent. 
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INDEMNITY    FIRE    IXSUIUiXOE    CX)iMPANV, 

New  Yorh,  N.  Y. 

[Incorporated,  1897;  commenced  business,  1898.] 

President,  J.  MONTGOMERY  HAKE. 
Vice-President,  A.  F.  LOSKK. 
Secretaries,  J.  II.  BrROKU,  H.  B.  ANTiiONY. 
Home  Office,  56  AN'D  68  I'lNE  -ST. 

Attorney   for  service  of  process   In   Wisconsin.    Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  November,  1898. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year       ^447, 31*1  9G 

INCOME. 

Fire. 

Gross  premiums   $408,756  79 

Deduct    re-Insurance,    rebate,    abatement    and    return 
premiums    121 ,750  18 

Total  premiums  (other  than  perpetuals) |287,006  61 

Interest  on  bonds  and  dividends  on  stocks 14,162  68 

Profit  on  sale  or  maturity  of  ledger  assots 50  00 

Total  income    1301,219  29 

Total  footings $748,531  25 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (lucludinK  $18,318.94  oc- 
curring in  previous  years) , $167,672  69 

Deduct  amount  received  for  salvage.  $3.2.35:25;  and  for 
re-Insurance  in  other  companies,  $21,824.71 25,0^9  96 

Net  amount  paid  for  losses Jpl42,6l2  73 

Commissions  or  brokerage    54 ,  066  33 

Salaries,  fees  and  all  other  charges  of  officers,   clerks, 

agents  and  other  employees   19 ,  292  74 

Rents   2.172  28 

All  other  taxes,  licenses  and  insurance  department  fees  10,212  78 
All  ot^er  disbursements:      Advertising  and  stationery, 
$3,334.50;  maps,  furniture  and  fixtures,  |1,497.26;  mis- 
cellaneous, $8,973.89   13,805  65 

Total   disbursements    ^242,162  51 

Balance $506,368  74 
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LEDGER  ASSETS. 

Book   value  of   bonds,    excluding  Interest,   ^33,748.75; 

and  stocks,  $285,331.25  - $419,080  00 

Cash   In   company's  office,   $26.tX);   deposited   In   bank, 

$59,172.81    59.197  81 

Agents*     balances,     representing     businehs     written 

subsequent  to  October  1.  1905  26,917  98 

Agents'     l)alance8,     representing!     business     written 

prior  to  October  1,  1905  1,172  95 

Total  ledger  assets  $506,308  74 

NON-LEDGEB   ASSETS. 

Interest  accrued  on  bonds  and  srtocks 2,378  59 

Market  value  of  bonds  and  stocks  over  book  value 6,648  75 

Other  non-ledger  assets:  Re-insurance  due  but  uncol- 
lected on  losses  paid:  United  btatcs  Fire,  N.  Y., 
$452.38;  Wesetm,  Pittsburg,  Pa.,  ^5.40 457  78 

Gross  assets    |515 ,  853  86 

DEDUCT   ASSETS    NOT   ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1905 1,172  95 

Total  admitted  assets   1514.680  91 


LIABILITIES. 

Gross  losses  ndjnste*!  and  unpaid,  not  yet  due $13,821  50 

Oross  claims  for  losses  In  process  of  adjustment,  or  In 
suspense.  Including  all  reported  and  supposed 
losses 11,321  00 

Gross  claims  for  losses  resisted * 861  95 

Total    $26,004  45 

Deduct  re-Insurance  due  or  accrued 6.032  33 

Net  amount  of  unpaid  losses  and  claims $19,972  12 

Gross  premiums  (less  re-lnsuranco),  receivetl  and  re- 
ceivable, upon  all  unexpired  fire  risk.s.  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  lire  risks,  $210,627.81; 
unearned  premiums  (fifty  per  cent )_. $105.313  91 

Gross  premiums  (less  re-Insurance),  received  and  re- 
ceivable, upon  all  unexpli\?d  tire  risks,  running 
more  than  one  year  from  date  of  policy,  $161,292.56; 
unearned  premiums  (pro  rata)  89,976  70 

Total  unearned  premiums  as  computed  above 195,290  61 

Salaries,  rents,  expenses,  taxes,  bills,  accourfts.  Tees,  etc., 

due  or  accrued  3 ,  531  23 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  ana  brokers ., 1,101  42 

Total  amount  of  all  liabilities  except  capital $219,895  38 

rnpitnl  actnnlly  paid  up  In  cash  $200.000  00 

Surplus  over  all  liabilities  94.785  53 

Surplus  as  regards  policy-holders 294,785  53 

Total  liabilities   $514,680  91 
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ictsks  and  Premiums, 


Premiums 
thereon. 


Fire  risks. 
In  force  on  the  Slst  day  of  December,  as  per  last  year's 

statement   $33,064,188  $423,792  64 

Written  or  renewed  diifing  the  year 30,645,274  408,756  79 

Total   $63,709,462  $832,549  48 

Deduct  those  expired  and  marked  off  as  terminated....  26,693,224  365,433  53 

In  force  at  the  end  of  the  year $37,016,238  $467,115  90 

Deduct  amount  re-lnsnred  7,299,640  96,005  63 

Net  amount  In  force  $29,716,598  $372,020  37 


Recapitulation  of  Fire  Risks  and  Premiums. 


YftiT 

written. 


Term. 


Amount 
covered. 


Orofs 

premiums 

charged,  less 

re  insurance. 


Amount 

of  premium 

unearned. 


I 


1905 
1904 
1905 
1903 
1904 
1905 
1902. 
1903 
1904 
1905 
1901 
1902 
1903 
1904 
1906 


One  year  or  less 

{Two  years ] 

>  Three  years -j 

]  r 

^  Four  years -! 

{  f 

J-Fiye  years ■< 

j  I 

Over  five  years 

Totals 


I 

$15,1587.1491 

176.952 

27S.92.Si 

3.422.5441 

4.192.9091 

5,724.4171 

15,8001 

l,314i 

31.0011 

22.3501 

31.6601 

34.5riO| 

45, 410 I 

62.8091 

88,0051 

80()| 


$210,627 

2.003 

2.856 

38.999 

48.927 

63,634 

206 

190 

390 

84 

77 

153 

539 

1,929 

1,375 

25 


1-2 

1-4 

^A 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

141  9-10 

001  P.  R; 


$29,716.5981      $372.020  371. 

I I 


$106,313  91 

501  00 

2.142  25 

6.499  91 

24,463  60 

53.028  45 

25  77 

71  37 

244  18 

73  95 

7  73 

46  15 

269  73 

1,350  40 

1,237  63 

14  58 


$195,290  61 


General  Interrogatories. 

Were  all  the  transattlon.<t  of  the  company,  of  which  notice  had  heon 
received  at  the  Home  Olllce  at  the  cl(»se  of  business  Dc'cenil)er  31, 
truthfully  and  accurately  entered  on  its  books  for  ana  dnriug  the 

year  ending  on  that  date:  Yes 

Does  this  statement  show  tiie  condition  of  the  company  as  shown  l»y 
the  books  at  the  Home  Office  at  the  close  of  business  Decem- 
ber 31?   Yea 

Total  premiums  received  from  organization  of  company  $1,491,173  53 

Total  losses  paid  from  orfainlzatlon  of  company 806,192  01 

In  all  cases  where  the  company  has  assumed  the  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  re-Insurances  a  reserve  equal  to  that  which  the  original  om 
pany  would  have  been  retulred  to  charge  had  It  retained  the  risks 

lias  this  been  done?  Yes 

Ijirgest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  re-Insurance,  whether  the  same  be  In  admitted  or  non-ad- 
mitted companies  36.000  00 

losses  Incurred  during  the  year  (less  reinsurance):    Fire 142,961  87 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    3.500  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  rlaskfi. 

Risks  written  $413,975  00 

Premtums  received   6.853  46 

losses  paid   4.978  61 

Losses  liicui-red   4.972  44 


UNDERWRITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


I 


Surplus  bea'nnlng  of  year l- 

Premiums  (uet)  received  during  year..' '  $287,006  61 

Decrease  In   gross  uueolleeted   premi-l 
unis,    less  liabilities   for   unpaid    re-|                    | 
turn  and  re-Insurance  premiums ,      $1,712  04 1 

Increase  In  reinsurance  fund |      16,438- 55,      14,726  51 


Total  net  premiums  earned | |  $272,280  10]. 


Interest,   etc.,   received    (less   real   es-j 

tate  taxes,  repairs  and  expenses) '  $14.162  68;. 

Decrease  In  accrued  Interest,   market  i  | 

value,    unadmitted    assets    and    bal-l  | 

ance   of   profit    and    loss    Items    fori  ' 

year   6.864  lO;. 


Total  Interest  earned 


',298  581. 


I 


Total      premiums     and    Interest 

earned    f ' j  $279 ,578  68 

Losses  (net)  paid  during  year i  $142,C12  73| i 

Increase  In  net  unpaid  lo.^ses ...j  ii49  14| ; 

I 


Total  uet  losses  incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses  nor 

profit  and  loss  Items)  

Increase    unpaid    expenses    (on    uncoil 
lected    premiums,    unpaid    bills,    ac-l 

counts,  etc.,  In  liabilities)  ' 

I- 


.1  $142,961  871 . 

I  ! 


$99.549  78'. 

1 

656  051. 

-I 


$58,374  55 


Total  expenses  Incurred  j..... !    100,205  S3 

losses    and    expenses    In 


Increase  in  surplus  for  year. 
Surplus  end  of  year 


( 


243.167  70 


Total 
cur red 

Net  gain  for  the  year ; ' $36,410  98 


$36,410  98 


$94,785  53 


Ratio  of  total  "net  losf-es  incurred"  to  total  "net  premiums  earned,"  52.50  per 
cent. 

Ratio  of  total  "net  losses  Incurerd"  to  total  "net  premiums  earned,"  62  50  per 
cent. 
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IXDIANAPOLIS   FIRE   IX.^^^^TJAXCE   TOMPANY, 

Indianapolis,  Indiana, 

[lucorporuted  July  12,  1899;  coiumencod  blslnoss  September  1,  1S99.1 

PreMldeiit.  JOHN  H.  HOLIvIDAY.  hVcretnry,  H.  C.  MAUTIV 

Vlce-l»re8ldent,  CHAS.  E.  COFFIN.  Home  Offlcc.  122-124  F.  MARKET  ST. 

Attorney   for  service  of  proces.s   In   Wisconsin,   CommlsHloner   of   Insurance. 
Date  of  admlHKlon  into  Wisconsin,  Febroary  14,  1901. 

CAPITALr  STOCK. 

Amount  of  capital  paid  up  In  cash   $200.000  00 

Amount  of  leager  assets,  December  31,  of  previous  year      ^514,542  99 

INCOME. 

Mrp. 

Grogs  premiums  $454,810  74 

Deduct    re-lnsurauce,    rebate,    abatement    and    return 
premiums  106.373  10 

Total  premiums  (other  than  perpetuals) $348,437  C4 

Interest  on  mortgage  loans  $16,122  77 

interest  on  bonds  and  dividends  on  stocks 4,1%  45 

Interest  from  all  other  sources  9S  03 

Total  interest  and  rents  20,417  25 

Total  income $368 ,  854  89 

Total   footings    $883,397  88 


DISBURSEMENTS. 

Fire. 

CJrosM  amount  paid  for  Ujsscs  (Including  $21. «.')!♦.( i4  oc- 
curring In  previous  years)  $179,3o:{  12 

Deduct  amount  received  for  salvnjri'.  $731.11:  and  for 
re-Insurance  In  other  companies.  $11.447  94 15.170  07) 

Net  amount  paid  for  losses  $164 ,  124  37 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year   12 ,  000  00 

Commissions  or  brokerage   85,065  43 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  25 ,  365  22 

RenU    2,120  00 

All  other  taxes,  licenses  and  insurance  department  fees  10,491  34 

Investment  premium  charged  off  715  07 
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All  Other  disbursements: 

Advertising,  printing  and  stationery 3,721  11 

Agency  and  other  miscellaneous  expenses,  including 

office  equipment 17,889  49 

Suspended  account  18  43 

Total  disbursements 1321,510  7u 

Balance 1561,887  12 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  flrst  liens $364,130  00 

Book  value  of  bonds,  excluding  Interest 114,788  10 

Cash  In  company's  office,  |3,lo9.58;  deposited  In  bank, 

19,971.79   13,131  37 

Agents'      balances,      representing     business      written 

subsequent  to  October  1,  1906  40,925  29 

Aaents'     balances,     representing     business     written 

prior  to  October  1,  1905  545  84 

Other  ledger  assets: 

Certificates  of  deposit,  Central  Trust  Co 17,500  00 

Re-Insurance  premiums,  net  8,566  52 

Guaranty  Div.  Fund  with  state  auditor  Indiana 2.300  00 

Total  ledger  asseU  1561,887  12 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $5,161  73 

Interest  accrued  on  bonds  and  stocks 7i4  96 

Interest  accrued  on  other  assets  140  75 

Total    6,027  44 

Gross  assets   1567,914  56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1905  1545  84 

Depreciation  from  book  value  of  ledger  assets  to  brine 
same  to  market  value 1,253  25 

Total    1,799  09 

Total  admitted  assets   1566,115  47 

LIABILITIES. 

(;ross  losses  adjusted  and  unpaid,  not  3*et  due $3,622  80 

Gross  claims  for  losses  In  process  of  adjustment,  or 
in  suspense,  Including  all  reported  and  supposed 
losses     29,97535 

Gross  claims  for  losses  resisted  350  00 

Total     $33,948  15 

Deduct  re-insurance,  due  or  accrued   1,824  24 

Net  amount  of  unpaid  losses  and  claims |32,123  91 
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Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  Are  risks,  running 
one  year  or  less  from  date  of  policy,  including)  in- 
terest premiums  on  perpetual  lire  riaSks,  $262,387.23; 
unearned  premiums  (tlfty  per  dent.)   $131,193  62 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  ail  unexpired  dre  risks,  running 
more  than  one  year  from  date  of  policy,  $184,963.45; 
unearned  premiums  (pro  rata)  107,160  44 

Total  unearned  premiums  a3  computed  above 238,354  06 

Total  amount  of  all  liabilities  except  capital |270,477  97 

Capital  actually  paid  up  In  cash  ^ $200,000  00 

Surplus  over  ail  liabilities  95.637  50 

Surplus  as  regards  policy-holders  295,637  50 

Total  liabilities   1566,115  47 


Risks  and  Premiums, 


Premiums 
thereon. 


(  Fire  risks. 
In  force  on  the  31st  day  of  December,  as  per  last  year's 

statement     $27,866,989  $399.250  82 

Written  or  renewed  during  the  year  31,822,770  454.810  74 

Total     $59,689,759  $854.06156 

Deduct  those  expired  and  marked  off  as  terminated....  26,267,367  371,033  20 

In  force  at  the  end  of  the  year $34,422,392  $483,028  36 

Deduct  amount  reinsured   2,586,404  35,677  68 

Net  e.TOunt  in  force  $31,835,988  $447,360  68 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1905 
1905 
1903 
1904 
1905 
1906 
1901 
1902 
1903 
1904 
1905 


Term. 


One  year  or  less 

Two  years 

>  Three  jears < 

Four  years 

r  Five  years     ■{ 

[ 

Totals 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re  insurance 


II 


Ui  a 


Amount 
of  premium 
unearned. 


$16,847,377 

288.780 

2,964,642 

4,014.4S8 

5,424.191' 

S3.284I 

209.289. 

307.8451 

410.0431 

4S2.r.02, 

773,5971 


$262,387 

3.524 

35.199 

47.710 

61.708 

844 

3,222 

4,889 

6.621 

7.924 

13,316 


231  1-2 

57  3-1 
54!  1-6 
871  1-2 
02|  5-6 
851  7^ 
611  1-10 
871  3-10 


$31,835.98:>I   $447,350  68 

I 


1-2 
7-10 
^10 


$131 

2 

5 

23 

61 


193  62 
643  43 
866  59 
855  43 
,423  35 
739  24 
322  26 
,466  96 
,310  91 
,547  20 
,985  07 


$238,354  06 


Oeneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  anv  entry 

that  affects  this  statement?   * No 

Total  premiums  received  from  orpanization  of  company $1,383,182  67 

Total  losses  paid  from  orcanlzntlon  of  company 600.445  33 

Total  dividends  declared  since  comnicuclug  l)usinP8s— cash 46,000  00 

In  ail  cases  where  the  company  has  nssiinied  risks  from  another 
company,  there  should  be  chnrged  in,  this  stntonient  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany Tvould  have  been  required  to  charge  had  ir retained  the. risks. 
Has  this  been  done?  yes 
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Largest  pross  nggrejrate  nnioiint  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for    reinsurance,    whether    the    pame    he    in    admitted    or    uou-ad- 

mltted  compan'es   20,000  00 

Losses  Incurred  during  the  year  (less  leinsurauce):     Fire 177.671  71 

Total  amount  of  the  company's  stock  owned  hy  the  directors  at  par 
value     22,050  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks 

Gross  risks  written    $1,380,633  00 

Gross  premiums   received    24,810  36 

Ix>s8os   paid    9,562  80 

Losses  Incurred   9,29100 


UNDERWRITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 

1  !  ;  I 

Surplus    heglnning   of    year I ! I i  $100,131  18 

Premiums  (net)   received   during  yearl I  $348,437  64] 1 

Increase  In   re-insurance  fund ' I      41,993  011 ! 


I- 


Totai  net  premiums  earned ' I  $306,444  631 

Interest,    etc.,   received    (less   real    es-l  I                    I 

tate   taxes,    repairs   and   expenses)..!    $20,417  251 

Increase  In   accrued   Interest,   raarketl  I 

value,    unadmitted    assets,    and   ball  i 

ance   of   profit   and    loss    Items    fori  ! 

year    i       2,240  47| 


Total   Interest   earned ! !      18.176  7S 

I 1 


Total     premiums     and     Interest  |  I  !  1 

earned     I I '  $324,621  411. 

Iy>s8e8     (net)     paid     during    year I  $164,124  37| 1 1 . 

Increase  In   net   unpaid  losses I       8,114  59' I 


Total    net    losses   Incurred ! |  $172,238  961. 

Expenses  paid  (not  including  real  es-l  I  | 

tate  taxes,  repa'rs  and  expenses  nor!  |  ' 

profit   and   loss  Items)    !  $147,152  891 1. 

Decrease   unpaid   expenses   (on   uncol-|  |  I 

lected    premiums,    unpaid    hills,    ac!  I  ! 

counts,  etc.,  In  liabilities) I       2.276  76! I. 


I 


! 


Total    expenses    Incurred f |    144.876  131 

Total    losses    and    expenses    In-I                    ! 
curred     ' I I    317.115  09^ 

Net  gain  for  the  .vear 1 1 !     $7.506  32!. 

Dividends   paid    to   stockholders ..j !    $12,000  OOj. 


Total     dividends 
year     


incurred      for! 
|. 


I 

I  ! 

.1      12.000  001.. 


Decrease  in  surplus  for  year. 


4.493  68 


!                   i                   !  I — 

Surplus   end   of  year ! | I I    $95.637  50 


Ratio  of  total  *'net  losses  incurred"  to  total  "net  premiums  earned,"  56.2  per 
cent 

Ratio  ol  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  47.2  per 
cent. 
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INSUILINCE    COMPANY    OF    NORTH    ^UIERICA, 

Ph  Hade Iph  ia,  Pe n  nsylvania . 

[Incorporated  April  14,  1794;  coinmouct d  busiuess  as  au  assoc'atlon  lu  1792.] 

President,   CHARLES   PL  ATT. 
First  Vice  Prositleut,   ElKil-^NK  L.   ELLISON. 
Second   Vice   President,   HE.VJAMIN    Hl'SIL 
Secretary   and   TreaHurcr.   (JKEVILLK    E.    FKYEU. 
Assistant  Secretary,  T.   IIOI'AKD  WUKJllT. 
Marine   Secretary,   IIENUY    W.    FAIINUM. 
Home  Otlice,  232  WALNUT  STUEET. 

Attorney   for  service  of  process   in   Wisconsin,   Commissioner  j>f   Insurance. 
Date  of  admission  Into  Wisconsin,  Sept.  2.  1864. 

^  CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $3,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $11,587,962  67 

INCOME. 


Fire. 


Marine 
and  iu'and. 


I 

(Jross    premiums    $6,745,052  84   $2,2!8,8Ji6  ^SJ 

Dethict   reinsurance,    rebate.    al)atcnient 

and   return   premiums    1.443.484  69!       383.874  041 

I , 1 

Total    premiums    (other    than    per-|  '  [ 

petuals-     I  $j,G01.568  151  $1,865,012  Slj 

$7,166,580  96 
Deposit  premiums  written  of  perpetual  risks  (gross)...  19,669  50 

Interest  on  morlgja^e  loans  $37.187  24 

Interest  on  collateral  l'»niiH   2.866  86 

Interest  on  bonds  and  divblcmls  on  stocks 364.033  53 

Interest  from  all  other  souncs  23,5%  87 

Gnms     rents    from     coinpaiiy'H     property,     Includ.'nj; 

$10,000.00  for  company's   own   occuimucy 30. 192  8D 

Total  interest  and  rents 458,177  39 

Profit  on  sale  or  maturity  of  l?dger  asset. 34,795  00 

From  all  other  sources: 

Perpetual  permits,  trarsfer  fees  and  earned  deposits 1,853  59 

Dividends  from  tad  detts  previously  charged  oft,  etc...  1,031  85 


Tota'  Income  $7,682,108  29 


Total   footoings    $19,270,070  96 

2y — I. 
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DISBURbEMENTS. 


Fire. 


Oro88  nniuunt  paid  for  losses 

Deduct  amount  recelvetl  for  salvage. 
$347,541.57;  and  for  reinsurance  In 
other    eonipauics,    $166,277.04 


$2,959,017  20 


Msrine 
and  iniaod 


$l.fi^2,108  01 


I 
345.739  311       468,079  S0| 


-I 


Net  amount  paid  for  losses i  $2,613,277  891  $1,214.028  711 

1   I  I 


13,827.306  00 

Doposit  premiuniG  returned  16,999  91 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $360,000.00) 300,076  20 

Commissions  or  brokerage    1,480,806  74 

Salari38,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  447,939  35 

RentiJ,  including  ^10,000.00  for  company's  own  occupancy  30,588  50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  8,700  42 

Taxes  on  real  estata 6 ,  476  58 

All  other  taxes,  licenses  and  insurance  department  fees  167,753  77 

Ljoss  on  sale  or  maturity  of  ledger  assets 5,681  64 

All  other  disbursements: 

Advertising,  printing  and  stationery   49,057  44 

Xiegal    expenses    8 ,  212  22 

Miscellaneous    228,983  56 

Reduction  in  book  value  of  sundry  investments 49,069  43 

Bad  debts  charged  off  5 ,  584  55 


Total  disbursements $6,693,236  91 


Balance  $12,576,834  05 


LEDGER  ASSETS. 


Rook  value  of  real  estate,  unlncumhered. $466,100  00 

Mortpape  loans  on   real  estate,   tlrst  liens,   $627,088.19; 

other   than   first.   $400.00    627,488  39 

lyoans   secured   bj'    pledge  of   bonds,   stocks   or   other 

collaterals    244.000  00 

Book   value  of  bonds.   excludlnR   Interest.   $8,458,946.85; 

and    Hto<-ks,    $443,700.00    8.902.646  85 

Cash  In  company's  office  $3.486  14;  deposited  In  bank. 

$1.1S6.917.28     1.190,403  42 

Agents'   balances   representing   business   written   sub- 

se«inent    to   October   1.    1905    1.095,895  44 

Agents'   balances  representing  busIne^s  written  prior 

to  Octol'er  1.  1905  20.613  77 

Bills  receivable,   not  matured,   taken   for  marine  and 

Inland    risks    29.175  59 

Other  ledger  assets:   Book  acrnnnts  due  company —  510  59 

Tot^l  ledger  assets $12,576,834  05 


Digitized  by  VjOOQIC 


INSURANCE  COMPANY  OP  NORTH  AMERICA. 


419 


NON-LEDGEB  ASSETS. 

Interest  due,  $1,039.70,  and  accrued,  $4,290.25,  on  mort- 
gages    5,329  95 

Market  value  of  bonds  and  stocks  over  book  value 424,901  08 

Other  non-ledger  assets:     Re-insurance  claims  on  los^    . 

paid  (Marine)    8,786  66 

Gross  assets   $13,015,851  74 


DEDUCT  ASSETS  NOT  ADMITTED. 

\ 

Ijoans  on  compauy's  stock   $1,000  00 

Agents'  balances:  represcuting  buslucss  written  prior 

to  October  1,  1905   20.613  77 

Loans  on  personal  security,  endorsed  or  not 310  00 

Total   TTTTTTT        21,923  77 

Total  admitted  assets  $12,993,927  97 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  due  and 
to  become  due   

Gross  claims  for  losses  In  process  of  ad- 
justment, or  In  suspense.  Including?  nil 
reported    and    supposed    losses 

Gross   claims   for   losses   resisted 


Fire. 


Marine 
and  inland 


Total     

Deduct      reinsurance      due      or 
$53,515.00;    and    salvage    claims, 


$118,769  40 


291.490  60!  $460,500  00 
37.255,001 


accrued.  I 

$47,600,001 


■  $447,515  00'  $460,500  00, 
I 
53,515  001      47,600  00| 

1 ! 

Ket    amount    of    unpaid    los.ses    audi  I  | 

claims     I  $394.000  00'  $412,900  00 


$806,900  00 


Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  lire  risks,  runiiirigi  one 
year  or  less  from  date  of  policy,  $3,511,692.84;  un- 
earned premiums  (fifty   per  cent.)   $1,755,846  42 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $5,018,528.11;  un- 
earned premiums  (pro  rata)   2,622.827  57 

Gross  preurtums  (eash  and  bills)  received  and  rer-elva- 
ble  upon  all  unexpired  Inland  navlgntlon  risks  and 
marine  risks,  unearned  premiums  (100  per  cent.)    ..       374,6.^)0  85 


Total  unearned  premiums  as  computed  above 4,753,324  84 
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Amount  reclalmable  by  the  insured  on  perpetual  fire  In- 
surance policies,  being  90  and  95  per  cent  of  the  pre- 
mium or  deposit  received 759,655  38 

Cash  dividends  remaining  unpaid  to  stockholders 30  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  320  11 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 55,000  00 

Re-insurance  premiums 13,890  84 

Total  amount  of  all  liabilities  except  capital |6, 389, 121  17 

Capital  actually  paid  up  In  cash    $3,000,000  00 

Surplus  over  all   liabilities    3.604,806  80 

Surplus  as  regards  policy-holders 6,604,806  80 

Total  liabilities   112,993,927  97 


Risks  and  Premiums, 


Fire  rifllcs. 


Premlams 
thereoD. 


Marine  and 
inland  risks. I 


Preminms 
thereon.- 


In  force  on  the  3l8t  day  of 
December,  as  per  last  year's 
statement    

Written  or  renewed  during,  the 
year    


I- 


$732,393,417  $8,857,187  46    $6,671,245, 
550.828,9551  6,745.052  84]   441,923,691 


-!- 


-I- 


Total    |$1, 283, 222. 372  $15,602,240  30i    $448,494 

Deduct      those      expired      and|  i  ! 

marked  off  as  terminated....!      521,079.318|    6,389.324  391      374.873,141 

In    force    at    the    end    of|  I 

the   year    $762 

Deduct   amount    reinsured |       oS 


-I- 


I- 


143.054;  $9,212,915  91|   $73.621,79p4 
519,2Sli   682,694  96| 


-I- 


$369.969  00 
2,248,886  85 


$2,618,845  85 
2,244.196  00 


$374.660  85 


Net  amount  in   force |    $703,623.7731  $8,530,220  951      $73.62i„7951      $374,660  86 

'I  I  I 


Amount  of 
risks. 
IVrpotual  risks  in  force  on  the  3l8t  dav  of  December  of 

the  previous  year $33,056,494  75 

Perpetual  risks  written  duriup  the  year 715,275  00 

Total    $33,771,769  75 

Deduct    those  marked  off  as  cancclltHl 70S. 900  00 


Ni?t  amount  In  force  $33,062.869  75 


Total 
deposits. 

$834,102  09 
19.669  50 

$863,771  69 
16.999  91 

$836,771  68 


lyosHrs  liK'urri'd  on   perpetual   ris-ks  during  the  year. 
Ivossfs  paid  on  perpetual  risks  during  the  year 


$5,689  01 
5.994  01 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Amoant 
ooyered. 


Gross 

premiams 

cljarRed,less 

re-insuranoe. 


it 


Amoant 
of  premium 
nneamed. 


1905. 
1904. 
1906. 
190S. 
1904. 
1906. 
1902. 
1903. 
1904. 
1905. 
1901. 
1902. 
1903. 
1904. 
1905. 


One  year  or  less. 
Two  years 


Three  years. 
Fonr  years.. 


Flye  years  . 


Over  ilTe  years.. 


$3,511,692  84 

23,270  30 

10.992  57 

909,855  IS 

1,097.692  30 

1,099,433  19 

11,356  44 

11,327  S4 

14,338  38 

10.025  S5 

306.097  50 

337,993  73 

365.004  8S 

397,636  631  7-10 

410,110  391  9-10 

13,392  931  p.  r, 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 


11,755,846  42 

5,817  57 

8,244  42 

151.  W2  53 

54S,846  15 

916,194  32 

1,419  56 

4.247  94 

8,961  49 

8.772  62 

30,609  75 

101,398  12 

182,502  44 

278.345  64 

369,099  35 

6,725  67 


Totals 

Perpetual  risks 

Grand  totals $736,686,643]  $9,366,992  63 


1- 

$703,623.7731  $8,530,220  95 
33,062.870    836,771  68 


90-95 


$4,378,673  99 
759,655  38 


$5,138,329  37 


General  Interrogatories, 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
received  at  the  home  office  at  the  close  of  IhisIuphs  December  31, 
truthfully  and  accurately  entered  on  Its  books  for  and  during  the 
year  ending  on  that  date?  Yes 

Does  this  statement  show  the  condition  of  the  coninnny  as  shown 
by  the  books  at  the  home  otllce  at  the  close  of  business  December 
31?  Yos 

Total   premiums   received   from   organization  of  company $182,945,536  19 

Total  losses  paid  from  organization  of  company  123.829,896  06 

Total  dividends  declared  since  commencing  business: 

Cash   17.058. 875  28 

Stock    200,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  chargie  had  It  retained  the 
risks.    Has  this   been   done?    Y'es 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies   $150,000  00 

Losses  incurred  during  the  year  (less  reinsurance): 

Fire    2.547,277  89 

Inland  marine  and   ocean   marine   1,239.932  01 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  90,450  00 

Total  amount  loaned  to  directors  or  other  otflcers 4,500  00 

Loaned  to  stockholders,  not  otlicers   29.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Risks   written    — 
Premiums  received 

Losses  paid   

Losses  Incurred    .. 


Marine  and 
inland  risks. 


Aggregate. 


$8,627,725  00    $3,101,405  00  $11,729,130  00 

l.^1,9l4  29f  7.177  G9i        141.091  98 

60,671  28i  2.332  461  63,003  74 

59,952  26|  3,348  091         63,300  35 

I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEy^lENT. 


Surplus  begiuning  of  year 

Premiums  (net)  received  dur- 
ing year    

Increase  In  gross  uncollected 
permiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance premiums  

Increase  In  reinsurance  fund.. 

Total        net        premiums] 

earned    |. 

Interest,  e|c.,  received  (lessj 
real  estate  taxes,  repairs  and 

expenses)    

Increase  in  accrued  interest, 
marlcet  value,  unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year 


$817  46 
153,473  83 


Total    interest    earned. 


1443,000  39 


9,871  12 


$7,169,250  55 


154,291  29 


$7,014,959  26 


452,871  51 


Total    premiums    and    in 

terest  earned  

Ixwses  (net)   paid   during  year|  $3,835,509  90) 
IH^crease  in  net  unpaid  losses..  48,300  00] . 

Total  net  losses  Incurred 
Expenses    paid    (not    Including 

real  estate  taxes,  repairs  and 

expenses  nor  profit  and   loss 

items)    :. $2,413,34158 

Increase   unpaid    expenses   (on' 

uncollected     premiums,      un- 

fmld   bills,   accounts,   etc.,   In 
labilities)   I  5.210  79 


$3,787,209  90 


Total  expenses  incurred..! I    2.418,552  37 


$7,467,830  77 


$2,702,738  30 


Total  losses  and  expenses!  r  oak  tro  97 

incurred   I 6,205,762  27 


N\?t  gain  for  the  year....  \'--iAXX':J.y:J. 

Dividends  paid  to  stockholders |      $360,076  20 

Den-ease  iu  same  due  to  stock-  I 

holders '6  20 


Total    dividends    Incurred  1 
for  year   


Increase  in  surplus  for  year. 
Surplus  end   of  year    ... 


$1,262,068  50|. 


360.000  00 


902.068  50 


$3,604,806  80 


Ratio  of  total  "net  losses  Incurred"  to  total  *'net  premiums  earned,*'  63.99  per 

^^Ratlo  of  total  ''expenses  Incurred"  to  total  **net  premiums  earned,"  34.48  per 
cent. 
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INSURANCE    COMPANY    OF    THE    STATE    OF 
ILLINOIS, 

llockford,  Illinois, 

[Incorporated  April  2,  1895;  commenced  buRlness  April  2,  1S95.] 

President,  E.  W.  BROWN.  Secretary,   ORO.   L.   WILFA'. 

Vice   President,   ('.   F.   HENRY.  Home  Ottice.   6(K)   lUlOWN    BLDG. 

Attorney   for  Bervice  of  process   In   Wisconsin,   Commissioner  of   Insurance. 
Date  of  admission  Into  Wisconsin,  March  2,  1^J*6. 

CAPITAL  STOCK. 
Amount  of  capital   paid   up   in   cash $200.000  00 

Amount   of   ledger   assets    r)eceml)er   31,    of   previous 

year  $517,966  40 

Less  amount  due  from  Chicago  Ins.  Co 10,601  "i 7 

Extended  at $507, 3C4  63 

INCOME. 

Fire. 

Gross  premiums   $3Js8,H9  22 

Deduct    re.nsuiance.    rel>ate,    ahatinient    and    leturn 
premiums    112.409  41 

Total  premiums   (other  than  perpetuals) $275,739  81 

Interest  on   mortgage   loans    $10,108  63 

Interest  on  collateral  loans  2.;iJ.0  uO 

Interest  on  bonds  and  dividends  on  stocks 5,721  61 

Interest  from  all  other  sources 52  47 

Total  interest  and  rents 18 ,  272  74 

Total  income    $294,012  55 

Total  footings $801 ,377  18 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $5,460.69  oc- 
curring In   previous  years) _^. $153,508  34 

Deduct  amount  received  for  salvage.  S-^aL'sl;  and  for 
reinsurance  In   other  companies,   $43,»j59.G3 44.012  48 

Net  amount  paid  for  losses  $109,495  8G 

Surplus  certificates  redeemed  in  cash  20,000  00 

Interest  paid  on  surnlus  certificates  10,000  00 

Commissions  or  brokerage 70 ,  640  28 

Salaries,  fees  and  all  other  charges  of  oflicers,  clerks, 

agents  and  other  employees 24 ,  028  32 

All  other  taxes,  licenses  and  insurance  department  fees.  6,158  87 
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All  Other  disburc-ements:  Postage,  |2,974.21;  supplies, 
I5.G26.94;  advertisiog,  $584.84;  maps.  $556.03;  legal 
expenses,  U19.51;  miscellaneous,  $804.72;  adjustments, 
$2,267.60;  inspections,  $1,990.43;  rent,  light,  telephone 
and  telegrams,  $1,942.41;  furniture  and  fixtures, 
$869.51 17,736  70 

Reduced  return  premiums  and  re-insuranCe  due  Decem- 
ber 31,  1904,  by  payments  2,219  49 

Total   disbursements    $260,279  52 

Balance $541,097  66 


LEDGER  ASSETS. 

Mortg»ge  loans  on  real  estate,  first  liens $219,565  42 

Loans  seeured   bj'    pledge  of   bonds,   stocks   or   other 

eollaterals   .i 49, COO  00 

Book  value  of  bonds,  exeludlnj;  interest,  $94,000.00;  and 

Btoeks.  $32,000.00  126.000  00 

Cash   detM»sited   in   bank    59,775  19 

Agents'  balances  representing  business  written  sub- 
sequent  to  Oetol)er  1,  1905 52,235  63 

Agjents'  balances  repre.'-enting  business  written  prior 

lo  October  1,  1905  125  88 

Bills  recelval)le,  taken  for  fire  risks  (farm  dept.  only)  22,921  29 

t)ther  ledger  assets:  DeUt  balance  due  Irom  insurance 

couipan.es   11,474  25 

Total  ledger  assets  $541 ,097  CO 


NON-LEDOER  ASSETS. 

Intercut  due.   $425  00,   and  accrued.  $3,110.37,   on   mort- 
gages    $3,541  37 

Interest   accrued   on   bon«ls   and   stocks 381  6S 

Interett  accrued  on  collateral  loans   W)5  fiS 

Interest  accrued  on  other  assets  610  00 

Total   5,371  73 

Other  non-ledger  assets: 

Furniture  and  fixtures   0,969  00 

Supplies,  printed  matter  and  statiorery  4,200  00 

Gross  assets    ; $557,638  39 


DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery $1,200  00 

Furniture,  fixtures  and  safes   6,969  00 

Agents'  balances,  representing  business  written  pr'^or 

to  October  1.  190.^  125  88 

Bills  receivable,  past  due.  taken  for  fire  risks  272  90         11,567  78 


Total  admitted  assets   $546,070  61 
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LIABILITIES. 

Gross  claims  for  loRses  In  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses    $4,568  30 

Gross  claims  for  losses  resisted   300  00 

Total   •    |4,H68  30 

Deduct  reinsurance  due  or  accrued   705  30 

Net  amount  of  unpaid  losses  and  Claims $4,163  00 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  runniufc  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  Hre  risks,  $137,538.39;  un- 
enned  premiums  (tlft.v  per  cent)    

Gross  premiums   (less  renisjurauce).    received   and    re- 


enned  premiums  (flft.v  per  cent)    $68,769  19 

ross  premiums  (les^  reinsjurauce).  received  and  re- 
ceivable upon  all  unexpired  lire  risks,  riinninja  more 
than  one  year  from  date  of  policy.  $361,469.44;  un- 
earned premiums  (pro  rata)  199,141  61 

Total  unearned  premiums  as  computed  above 267,910  80 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  broKers 1 ,046  28 

Return     premiums,    $3,450.00;    re-insurance     premiums, 

$2,176.99   5,626  99 

Total  amount  of  all  liabilities  except  capital $278,747  07 

**apltal  actually  paid  up  In  cash  $200,000  00 

Surplus  over   all   liabilities    C7.323  54 

Surplus  as  regards  policy-holders 267,323  54 

Total  liabilities   $546,070  61 


Risks  and  Premiums. 

Premiums 
I'ire  risks.  thereon. 

In    force   on    the   ."ilst    day    of   December,    as    per    last 

year's  statement   $51,610,896         $675,151  03 

Written  or  renewed  during  the  year 30,056, 4S6  388.149  22 


Total     $81,667,382  $1,063.300  25 

Deduct  those  expired  and  marked  olT  as  terminated....  24.512.3S0  353,689  91 

In  force  at  the  end  of  the  year $57,155,002  $709.610  34 

Deduct  amount  reinsured    14,659,249  210,602  51 


Net   amount    In    force    $42,495,753         $499.007  83 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


1904..  . 
1905.... 
1903.... 
1904.... 
1903.... 
1902.... 
1908... 
1904.... 
1905.... 
1901.... 
1902.... 
1908.... 
1904.... 
1905.... 


Doe  year  or  less 

[  Two  years i 

>-Three  years ] 

>-  Four  J  ears i 

J  I 

I  ( 

I  I 

j-Fiye  years < 

J                                                 I 
Totals 


Amoant 
cohered. 


Gross 

premiams 

oharf^ed,  less 

re-insurance. 


$9,754.8171 

52.4801 

58,585j 

4,985,01H| 

5,811,0321 

'  7,892.4631 

75,0141 

72,8511 

118,1381 

184,0651 

1,941,4471 

2,177,5771 

2,446,5771 

2,929,8401 

3,995.8511 


$13: 


fibp 


oas  39 
373  72 
537  74 

50,472  01 

55.620  72 

76.322  631 

566  211 

755  721 

910  86| 

1,462  461 

27,730  501 

29,370  25| 

33,917  06| 

35,060  171 

48,369  40 1 


1-2 
1-4 
3-4 
1-6 

1-2 
5-6 
l^S 
3-8 
5-8 
7-8     I 
1-10  I 
3-10  I 
1-2    I 
7-10 
9-10  I 


Amount 

of  premium 

unearned. 


$68,769  19 

93  43 

403  30 

8,412  00 

27.810  36 

63,602  21 

70  77 

283  39 

569  28 

1.279  65 

2.773  05 

8.811  07 

16,958  53 

24.542  n 

43,532  46 


$42,495,7531      $499,007  8-31 |      $267,910  80 


I 


General  Interrogatories. 

Have  the  books  of  the  conipauy  been  kept  open  after  the  close  of 
businessr  December  31  last,   for  the  purpose  of  nrnkine  any  entry 

that  affects  this  statement V    M> 

Total  premiums  recelvoil  from  organization  of  company $1,900,529  24 

Total  losses  paid  from  organization  of  company 815.740  80 

Total   dividends    declared    since   commencing    business— cash 3.000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurance  a  reserve  eijual  to  that  which  the  original  com- 
pany   would    have    been    required    to    charge   had    It   retained    the 

risks.    Has   this   been   done?    ^ Yes 

Ijargest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    $10,000  00 

Losses  incurred  during  the  year  (less  reinsurance),   fire   108,936  02 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value    91,900  00 

Total  amount  loaned  to  directors  or  other  officers  21.500  00 

Ixmned  to  stockholders,  not  officers  23,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written    $3,319,392  00 

Gross  premiums  received    43.753  58 

Losses   paid    16,463  15 

Losses  Incurred   16.366  28 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YKSIl 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

$60,203  24 

Premiums  (net)  received  during  year 
llecrease  In   gross  uncollected  premi- 
ums,  less   liabilities  for   unpaid   re- 
turn  and   reinsurance   premiums 

Increase    in    reinsurance    fund 

$275,739  81 

$402  73 
31.886  64 

31.483  91 

Total  net  premiums  earned 

$244,255  90 

Interest,   etc.,   received    (less   real   es- 
tate taxes,    repairs  and   expenses).. 

118,272  74 
720  20 

Decrease  In  accrued  Interest,  market 
value,   unadmitted   assets,    and    bal- 
ance  of    profit    and    loss    Items   for 
year   

17,552  54 

Total  Interest  earned  

Total     premiums     and     Interestl 
earned I 

$261.809  44 

Txtsses  (net)  paid  during  year 

$109,495  86 
559  84 

Decrease  In   net   unpaid   losses 

$108,936  02 

Total   net  losses  Incurerd 



Expenses  paid  (not  including  real  es- 
tate   taxes,     repairs    and    expeusesi 
nor  profit  and  loss  Items) )  Sns.564  17 

Decrease  unpaid  expenses  (on   uncol- 
lected  premiums,    unpaid    bills,    ac- 
counts,   etc.,    in    liabilities) 

2.812  05 





Total   expenses   Incurred    

115,752  12 

Total    losses    and    expenses    In-i 
curred I 

224,688  14 



Net  gain  for  the  vear 

$37,120  30 

Surplus  certificates  refunded   In  cash 



30,000  00 



Increase  in  surnlus  for  vear 

7,120  30 

Surplus  end  of  year 

$67,323  54 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,'*  44  5  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  47.3  per 
cent. 
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LIVERPOOL  AND  LONDON  AND  GLOBE 
INSIIRANOB  COatPANY, 


New  York,  N.  Y. 


[Incorpornted  1896;  commenced  business  1897.] 

President,  HENRY  W.  EATON.  Secretary.  GEORGE  W.  HOYT. 

Jlouie  Omce,  45  WILLIAM  STREET. 

Attorney   for  service  of  process   In   AYlsconsin,   Commissioner  of   Insurance. 
Date  of  admission  Into  Wisconsin,  March  9.  1899. 


CAPITAL  S^rOCK. 

Amount  of  capital  paid  up  In  cash $200,000  00 

Amount  of  ledger  assets,  December  31,  ot  previous  year      |582,675  76 

INCOME. 

Plre. 

Gross  premiums  written  or  renewed  during)  year $336,732  85 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    1       190,689  50 

Total  premiums  (other  than  perpetuals) $146,043  35 

Interest  on  bonds  and  dividends  on  stocks  $19,814  95 

Interest  from  all  other  sources  935  18 

Total  interest  and  rents 20,750  13 

Total    income  |166,793  48 

Total  footings 1749,469  24 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $16,158.53  oc- 
curring In  previous  years)  $177,950  37 

Deduct  amount  received  for  salvage.  $1^22.76;  and  for 
reinsurance  In  other  companies.  $86,163.82 88.086  58 

Net  amount  paid  for  losses 189,863  79 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)    10,000  00 

Conunissions  or  brokerage   18,261  68 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   4,797  50 

All  other  taxes,  licenses  and  insurance  departmwit  fees  8,205  10 
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All  Other  disbursements:  Adyertising,  $786.99;  print- 
ing and  stationery,  |1,144.87;  board  of  underwriters, 
11,282.98;  fire  departments,  $613.83;  surveys,  $1,577.46; 
office  expenses,  etc.,  $108.62;  postage  expenses  and  tele- 
grams, $1,079.07;  traveling,  $121.20;  legal  expenses, 
$362.74    7,077  76 

Total   disbursements    $138,205  83 

Balance $611,263  41 

LEDGER  ASSETS. 

Book  Talne  of  bonds,  excluding  Interest,  $346,454.73; 
and   stocks,    $154,722.22    $501.176  96 

Cash  deposited  In  bank   49,523  74 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1905  60,562  72 

Total  ledger  assets    $611,263  41 

NON-LEDOEE  ASSETS. 

Interest  accrued  on  bonds  and  stocks 5,075  00 

Gross  assets   $616 ,  338  41 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value  18,651  95 

1  otal  admitted  assets  $597 ,  686  46 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
losses    $28.3S0  00 

Gross  claims  for  losses  resisted    6.000  00 

Total   $34.3.S0  00 

Deduct  reinsurance  due  or  accrued 11,029  00 

Net  amount  of  unpaid  losses  and  claims $20 .  351  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  t^re  rislvs,  running  one 
year  or  less  from  date  of  policy.  IncIiidinB  Interest 
premiums  on  perpetual  tiro  risl<s.  $152,406.93;  un- 
earned premiums  (fifty   per  cent.)    $76,232  97 

Gross  premiums  (lens  reinsm-jinre)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  rtnnilnjr  more 
than  one  year  from  date  »if  policy.  $125,003.17;  un- 
earned  premiums   (pro   rata)    65,401  37 

Total  unearned  premiuni3  as  computed  above 141,634  31 

Salaries,  rents,  exponses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  7 ,  500  00 

Conunissiond,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  4,000  00 

Return     premiums,     $5,898.78;    re-insurance    premiums, 

$10,916.61   ! 16,815  39 

Total  amount  of  all  liabilities  except  capital $190,300  73 
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Capital  actually  paid  up  In  cash  $200,000  00 

Surplus  over  all  liabilities  207,386  73 

Surplus  as  regards  policy-holders  407,385  73 

Total  liabilities   |597,686  46 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  3l8t  day  of  December,  as  per  last  year's 

statement    , $25,656,250  $387,081  43 

Written  or  renewed  during  the  year 24.669,946  336,732  85 

Total    $50,826,196  $723,814  28 

Deduct  those  expired  and  marked  oCT  as  terminated...       23,086.703  355,191  58 

In  force  at  the  end  of  the  year $27,239,493  $368.622  70 

Deduct  amount  reinsured   7,621,898  91,153  60 

Net  amount  in  force  $19,617,595  $277,469  10 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written . 


1905... 

1904  .. 

1905  .. 
1903... 
1904... 
1W)5... 
1902... 
IWW  .. 
1904... 
1905... 
1901... 
1902  . 
1903... 
1904... 
1905... 


One  year  or  less 

{ Two  years j 

Throe  years < 

^  r 

}^Four  years y 

J  I 

^  r 

y  Five  years -i 

J  I 

Totals 


Amount 

Gross 
premiums 

Amount 

of  premium 

unearned. 

covered. 

charged,  less 
re-insurance 

is 

$9,743,275 

$152,465  931  1-2 

$76.232  97 

180.8771 

2,077  601  1-4 

519  40 

20,9021 

177  29'  3-4 

132  96 

1.954,757 

22.404  661  1-6 

3,734  Oft 

2.319.3521 

28.131  081  3-6 

14,065  53 

2.466.3661 

b2,017  431  5-6 
1,475  48 1  1-8 

26,681  20 

144,931 

184  43 

163,4251 

1,386  751  3-S    \ 

520  02 

187,418 

2,195  001  5^ 

1.371  85 

202.2501 

1.301  241  7-8    1 

1,138  62 

452.277 

6.178  14!  1-10 

617  81 

475,0221 

7,279  931  3-10 

2,183  97 

462.9961 

6.796  02!  1-2 

3,398  01 

462.072 

6.8.=i4  311  7-10 

4.798  01 

401,6751 

6,728  341  9-10 

I 

6,065  47 

$19,617,5951 

$277,469  101 

'I 

$141,634  34 

General  Interrogai^jries. 

Were  all  the  trnnsnctlons  of  the  company  of  which  notice  had  been 
rocolvod  at  the  Home  Office  at  the  close  of  business  Doccinbcr  31 
truthfully  niid  accurately  entered  on  Its  books  for  and  during  the 

year  cndlno  on  that  date?   Yes 

Does  this  statement  show  the  condition  of  the  company  as  shown  by 
the  books  at  the  Home  Otlico  at  the  close  of  business  December  31  Yes 

Total   premiums  received   from   organization   of  company $1,048.259  49 

Total  losses  paid  from  organization  of  company   488.297  00 

Total  dividends  declared  since*  commencing  business— cash 30,000  00 

In  all  cnses  where  the  c«)ninnny  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
Ku<'h  reinsurances  a  reserve  e«iual  to  that  which  the  original  com- 
pany wonid  have  been  reciulred  to  charge  had  It  retained  the  risks. 
{>rovlded  such  risks  were  reinsured  prior  to  May  15,  1904.  Has  this 
►een  done?  Yen 
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In  nil  cases  where  the  company  has  ceded  risks  to  another  com- 
pany on  and  subsequent  to  the  15th  day  of  May,  1904,  there  should 
he  charged  in  this  statement  an  unearned  premium  reserve  calcu- 
lated upon  the  entire  amount  of  the  premium  written  in  the  policy 
or  policies  reinsured  after  deducting  only  the  net  amount  paid  for 
to  be  paid  for  reinsurance,    lias  this  been  done? Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies    $10,000  00 

Losses  incurred  during  the  year  (less  reinsurance):    Fire 93,543  79 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    3.500  00 


Bitsiness  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Ulsks  written   $4,095  02 

I'remlums  received   6,263  46 

Losses  paid  3,107  40 

Losses    incurred    3.121  40 


UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (net)  received  during  year. 

Increase  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn  and   reinsurance   premiums 

Decrease  in  reinsurance  fund... 


I  $144,959  50 


I- 


I 

$1,083  85 1. 

4,113  &5l 


5,197  40 


Total  net  premiums  earned I |  $150,156  90 

Interest,   etc.,    received   (less   real   es-l 

tate  taxes,   repairs   and   expenses)..!    $20,750  13| 
Decrease  in  accrued   interest,   market  I 

value,    unadmitted   assets,    and    bai-l 

ance   of    protit   and    loss    items    fori 

year 


I- 


2.886  ( 


-I 


I 


Total    interest   earned    I |     .17,863  44 1 

Total     premiums     and     Interest!  I  | 

earned     I I  $168,020  34 

losses  (net)  paid  during  year $S9,H63  79| | 

Increase  in  net  unpaid  losses j       3,680  00| | 

I 1  I 

Total   net   losses   Incurred j |    $93,543  791 

Expenses  paid  (not  Including  real  es-l  )  | 

tate  taxes,  repairs  and  expenses  nor 

profit   and   Ioks    Items)    

Increase   unpaid    expenses    (on    uncol-1 
lected    premiums,    unpaid    bills,    ac-l 

counts,    etc,    in    liabilities) | 

I 
Total  expenses  Incurred 


$3i*,342  01'. 


6,815  39;, 


Total    losses    and    expenses    In 
curred    


Net  gain  for  the  year 

Dividends  paid  to  gtockUolders. 


45,157  431. 


$388,066  61 


Total 
year 


dividends      Incurred      for 


Increase  in  surplus  for  year 
Surplus  end  of  year  .. 


$10,000  00 


1?8.701  221. 


$29,319  12 


10,000  00 


,      19,319  12 


$407,385  73 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  nremiums  earned,"  62  per 
cent. 

Katlo  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  30  per 
cewt. 
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LUMBEIIAIENS    INSUIiiANOE    COMPANY, 

Philadelphia  J  Pennsylvania, 

[Incorporated   June  2,   1873;   commenced   business  December  11.   1873.] 

President,  LEWIS  DAVIS.  Secretary,  OLIVER  II.   HILL. 

Vice-President,  OLIVER  II.  HILL.  Home  Otflc*.   No.  427   WALNUT   ST. 

Attorney   for  service  of  process  In   Wisconsin,   Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,  April  14,  1^99. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  casli $250,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,318,352  44 

INCOME. 

Fire. 

Gross  premiums  1337.021  20 

Deduct    re-insurance,    rebate,    abatement    and    return 
•    premiums   87.464  88 

Total  premiums  (other  than  perpetuals)    $249, 55G  32 

Deposit  premiums  written  on  perpetual  risks  (gross)..  4,737  14 

Interest  on  mortjfaKo  loans  $10,156  12 

Interest  on  collateral  Umiiis   1.06V  S4 

Interest  on  lumds  and  dividends  on  stoclxs 42,3i>7  12 

Interest  from  ail  other  scnines  623  43 

(Jross  rents  from  company's  pn)perty,  lUcludluK  $1,2(X) 

for  company's  own  occupancy   14,505  36 

Total  interest  and  rents 08.519  87 

Profit  on  sale  or  maturity  of  ledger  assets  4,363  73 

From  all  other  sources:  Transfers.  $157.50;  ten  i)er  cent, 

on  cancelled  perpetuals,  $588.53    : .  746  03 

Total   income    $328,223  39 

Total  foo'lngs $1,046,575  83 


DISBlJRSEMENTS. 

Fire. 
(JrosM  nni<»unt   pnld   for  losses  (inrludiiif;  $25.2fiS.(K)  oc- 

cnrrlii;;  In  previous  years)   $112. OSS  69 

Deduct   amount    rerelved   for  salvnpe.  JrKS.16;   and   for 

reinsurance  In  other  couipauie.s,  $1S,74<.7S 10.:i«r)  94 

Net  amount  paid  for  los.scs $93,622  75 
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Deposit  premiums   returned    8, COO  13 

Paid  stockholders  for  interest  or  dividends  (amount  de- 

Glared  during  the  year)    25,000  00 

Commissions  or  brokerage 69 ,060  09 

Salaries,  fe?s  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   14 ,  700  00 

Rents  for  company's  own  occupancy 1,Z'n)  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  4,856  17 

Taxes  on  real  estate 3,173  31 

All  other  taxei>,  license3  and  insurance  department  fees  8,468  49 

Loss  on  sale  or  maturity  of  ledger  assets 14,830  81 

All  other  disbursements: 

Fire  patrols    1 ,299  60 

Underwriters'  Association    2 ,  619  66 

Miscellaneous   7,101  10 

Total  disbursements  ^254,541  11 

Balance  Jl, 392, 034  72 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unin cumbered  $145.914  70 

Mortgage  loans  ou  real  ewtate,  fli-Ht  iifua  I»ti,r76  (W 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   .  .^. 37.403  00 

Book  value  of  bonds,  excluding  Interest.  11^44,781.79; 
and  stocks.  $c0.137.'i5  974.922  54 

rash  In  company's  office,  $i>il.G6;  «IepoHlt(?d  In  bank, 
$19.6S2  96    20.2ei  62 

Agents'  balances,  rcprex^^ntlng  biiKlnphS  written  sub- 
setiuent  to  October  1,  VJ*)i  21,251  Hd 

Total  ledger  assets  »l,a92,0J4  12 


NON-LEUOEB  AHHETH. 

Interest  accru«'d   on    umrtv^uin^*    $2.1Vf  Zi 

Interest   afmnfd  *u    '•  »IIat«'ral    l«,;ii  k ZU't 'J*i 

Uents  due   and    a'cnj*'d    on    <»  inU'^uyn     property     nr 

lease   ^H<i  29 

Total   3.7./*)  40 

Market  value  of  tonds  and  sto  ks  ov«ir  tr^jk  value 56,274  4h 

Other  non-ledger  assets:     Amount    relalmable   on    itf-r- 

P3tiial  policies  on  proj^rties  own^d  Ly  the  rompany..  :;;;7  50 

Gross  ai'se*K    X\  A->t, .,:rt   1 7 


Depre'riation  from  hf/^tv.   vn'-  f  fJ  j-'lvr  a>»  ',»j*  ♦o  hrSuv, 
same  lo  marK*-"  va.  j**     K^ii  <^<^*a-e 20  ;;M  70 

To'AJ  a/irr-:"e'l  a>^*h %\  AZZ  h>Z  47 
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LIABILITIES. 

Gros^  I088P8  adJiiHteJ  aud  uupaid  (due,  $1,170.40;  not 
yet   due.    $1,»45.75)    $3,016  15 

GrosH  claims  for  Ics^es  iu  nro(M»K8  of  adjustment,  or  in 
suspense,  ineiuding  ail  rc|M»rted  and  supposed 
losses  13.419  41 

Gross  claims  for  losses  resisted  1 .750  00 

Total    $18,185  56 

Deduct  le-lnsurance  due  or  accrued  1,227  00 

Net  amount  of  unpaid  losses  and  claims $16,858  5G 

Gross  premiums   (less  re'nsurancc).   received   and   re- 

celvalde,     upon     all     unexpired  iflie   rislcs,    running 

one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on   perpetual   lire  rbks.  $160,059.61; 

unearned  premiums  (ttfty  per  cent.) $80,029  82 

Gross  premiums   (less  rensurance).    received   and    re- 

c'elvable,     upon     all     une.\plred    tire   risl^s,    running 

more  than  one  year  from  date  of  policy,  $216,027.75; 

unearned  premiums  (pro  rata)  117,77140 

Total  unearned  premiums  as  computed  above 197,801  22 

Amount  reclalmable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  per  cent,  of  the  premium  or 
deposit  received 208.818  27 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued 1 ,  950  00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 5,350  00 

Return     premiums,     *225.00;     re-insurance     premiums, 

mi.25    ^ 1,146  25 

Total  amount  of  all  liabilities  except  capital $431,924  30 

Capital  actually  paid  up  In  cash  $250,000  00 

Surplus  over  all   liabilities   750.158  17 

Surplus  as  regards  policy-holders  1,000,158  17 

Total  liabilltios    $1,432,082  47 


Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  81st  day  of  Deceml>er,  as  per  last  year's 

statement    $33,902,811         $405,173  65 

Written  or  renewed  during  the  year 30.025.815  337.021  20 

Total    $63,;»28,626         $742,194  85 

Deduct  those  expired  and  marlced  off  as  terinlnated...        26,108,771  303,961  39 

In  force  at  the  end  of  the  year $37,819,855         $438,233  46 

Deduct  amount  reinsured  4,876,407  62,146  07 

Net  amount  in  force  $32,943,448         $376,087  29 

Perpetual  rislty  not  Included  above,  $S.577  550.     Premiums  on  same.  $232,020.30. 
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Recapitulation  of  Fire  Bisks  and  Premiums. 


Y<*ar 

writteo. 


1905 
1904 
1905 
19i)S 
1904 
1905 
190e 
1903. 
1904. 
1905. 
1901. 
1902. 
1903 
1904. 
1905. 
1906. 


Term. 


One  year  or  less   

(Twojrears    ] 

>-Tbree  years 

1  r 

j-Four  years \ 

I  f 

}-FlTe  years -I 

1  I 

Various  terms 

(Jross 

ReiDsurances,  aonual  and 
term 

Grand  totals 

Perpetaals 


Amount 
covered. 

Gross 

prerainms 

cnargod,  less 

re-in(urance. 

.11 

n 

Amount 

of  preminm 

unearned. 

$13,453,544 

$160,069  64    1-2 

$30.029  82 

6,400 

56  45 

1-4 

14  11 

1.000 

99  29 

3-4 

84  46 

3.501.598 

36,974  79 

l-« 

6,162  46 

4,325.719 

45.280  3ol  1-2 

22,640  17 

6,211. 7«3 

66,264  80|  5-6 

46.887  30 

22,400 

166  871  1-8 

20  86 

41.50(J 

306  961  3-8 

115  11 

63,8(K) 

666  49!  5-8 

416  90 

72,125 

632  351  7-8 

663  28 

850.5481 

12,567  281  1-10 

1,256  72 

727.8711 

12,305  131  3-10 

3.691  63 

694.8241 

11,661  06   5-10 

6,830  53 

1,029,^761 

14,017  61    7-10 

9,812  32 

1.628,6351 

19.429  97    9-10 

17,486  98 

352,8251 

1 

5,599  361 

2,799  68 

$32,943,4481 
1 

$376.087  39! 

1 

$197,801  22 

4,876,4071 

1 

62,146  07] 

1 

$37,819,8551 

$438,233  461 

$8,577.5501 

$232,020  3Ut  90      | 

$208,818  27 

General  Ihterrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  Inst,   for  the  purpose  of  nmklugi  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $3,687,123  00 

Total  losses  paid  from  organization  of  company 1,918,527  00 

Total  dividends  declared  Kiuce  commencing  businesK— cash 563,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  l)e  charged  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

Has  this  been  done?  Yes 

Largest  gross  aagrogate  amount  insured  in  nnv  one  hazard  located 
anywhere  In  the  Lnited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  he  in  admitted  or  uou -ad- 
mitted companies  $:!0.000  00 

Losses  Incurred  during  the  year  (less  reinsurance):     Fire 90,796  57 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value    60.92500 

Total  amount  loaned  to  directors  or  otlier  otflcers 13, WK)  00 

Loaned  to  stockholders,  not  officers 8,000  00 


Business  in  the  ^tate  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written  $1,016,918  56 

Gross  premiums  received   14,772  11 

Losses  pf fd  4.70,')  90 

Losses  Incurred  5,297  67 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Rurplns   beglnnin^r   of   year 

Premiums  (net)  recelvetl  during  year 

Decrease  in  gross  uncollected  premi- 
ums, less  Iinl)ilities  for  unpaid  re- 
turn and  reinsurance  premiums.. 

Increase  in  reinsurance  fund 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses).... 

Increase  in  accrued  interest,  market 
value,  unadmitted  asset.s,  and  bal- 
ance of  profit  and  loss  items  for 
year  


Total  interest  earned 


Total     premiums     and     interest 

earned    

Losses   (net)    paid   during  year 

Decrease  in   net  unpaid   losses 


Total   net   losses   incurred 

Expenses  paid  (not  Including  real  os 
tate  taxes,  repairs  and  expenses 
nor  profit  and  loss  items) , 

Increase  unpaid  expenses  (on  uncol 
lected  premiums,  unpaid  bills,  ac 
counts,   etc.,   in   liabilities) 


Total    expenses   incurred 

Total    losses    and    expenses    in- 
curred     


Net  gmln  for  the  year 

Dividends  paid  to  stockholders. 


Increase  in   surplus  for  year. 
Surplus  end  of  year  


$533  87 
16,028  34 


166,42174 
6,913  76 


$93,622  75 
6,207  44 


$100,080  29 
2.483  48 


$245,693  63 


16.562  21 


$229,131  42 


63.335  60 


$87.416  31 


102.663  77 


$292.466  92 


189.979  08 


$102,487  84 
26.000  00 


$672,670  33 


77,487  84 


$750,158  17 


Ratio  of  total  **net  losses  incurred"  to  total  "net  premiums  earned,"  38.15  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  44.76  per 
cent  • 
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HBOHANIOS  IN^SURANCE  COMPANY, 

Philadelphia,  Pennsylvania, 

[Incorporated  April  13,  1854;  commenced  business  May  4.  1854.] 

President,  SIMON  J.  MARTIN.  Secretary.   JOIINI  A.    SNYDER. 

Vice  President,  JOHN  M.  CAMPBELL.  Home  Office,  500  WALNUT  ST. 

Attorney  for  service  of  process  In   Wisconsin.   Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  April  18,  1890. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $250,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      ^997,950  41 

INCOME. 

Fire. 

Gross  premiums  $416,269  52 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  89,318  92 

Total  premiums   (other  than  perpetuals) ^326,950  60 

Deposit  premiums  written  on  perpetual  risks  (gross) , . .  18,019  37 

Interest  on  mortgage  loans  $12,370  20 

Interest  on  collateral  loans  506  49 

Interest  on  bonds  and  dividends  on  stocks 25,240  00 

Interest  from  all  other  sources  558  57 

Gross    rents    from     company's     property,     including 

$3,500.00  for  company's  own  occupancy  4,630  36 

Total  interest  and  rents  43,305  61 

Profit  on  sale  or  maturity  of  ledger  assets 10,993  00 

Prom  all  other  sources:  Transfers  408  00 

Total  income    $399,676  58 

Total  footings    $1,397,626  99 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $30,942.57  oc- 
curring in  previous  years)  $195,040  69 

Deduct  amount  recelTCd  for  salvage.  $857.30;  and  for 
reinsurance  in  other  companies,  $22,072.50  22,929  80 

Net  amount  paid  for  losses $172 ,  110  89 

Deposit  premiums  returned 8 ,799  10 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)    20,000  00 

Oommissions  or  brokerage 93 ,  069  60 
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Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  15,756  04 

Rents  for  company's  own  occupancy  3 ,  500  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  3,183  51 

Taxes  on  real  estate 1 ,  053  25 

All  other  taxes,  licenses  and  insurance  department  fees  10,990  31 

All  other  disbursements:  Office  and  agency  expenses...  20,213  97 

Total   disburaements    $348,676  67 

Balance $1,048,950  32 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $83,708  79 

Mortgage  loans  on  real  estate,   first  liens 243,386  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals    65,000  00 

Book  value  of  bonds,  excluding  Interest,  $449,675.98; 
and  stocks,  $128,991.26   578,667  24 

Cash  in  company's  office,  $694  56;  deposited  in  bank, 
$35,945.28  36,639  84 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  38,111  68 

Other  ledger  assets:  Perpetual  reinsurance  deposits..  3,437  77 

Total  ledger  assets  $1 ,048,950  32 


NON-LEDGER  ASSETS. 

Interest  due,  $1,025.00;  and  accrued,  $1,927.45,  on  mort- 
gages      $2,952  45 

Interest  accrued  on  bonds  and  stocks   5,420  39 

Interest  accrued  on  collateral  loans  705  55 

Iteiits  due  on  company's  property,  or  lease 140  00 

Total   9,218  39 

Market  value  of  bonds  and  stocks  over  book  value 41,437  76 


Gross  assets   $1,099,606  47 


DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation    from    book    value    of    ledger    asests    to 
bring  same  to  market  value: 

500  &  502  Walnut  St.,  Phlla $2,430  11 

Minneapolis,  Minn 2,833  23 

N.  W.  Cor.  45th  &  Ilaverford  Ave 46  46 

Total   6,308  79 


Total  admitted  assets   |1, 094. 297  68 
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L,1ABLLIJIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $8,033  46 

laross  claims  for  losst^s  In  proce.-s  of  adjustment,  or 
in  suspense,  Ineludlnj;  all  re|M>rted  and  supiiosed 
losses    17,506  91 

Gross  claims  for  losses  resisted   2.666  26 

Total    128.205  62 

Deduct  reinsurance  due  or  accrued  2.053  41 

Net  amount  of  unpaid  losses  and  claims |2G,152  21 

Gross  premiums  (less  reinsurance)  received  an<l  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  polh-y,  Including  Interest 
premiums  on  perpetual  ttie  risks,  $243,i82.0d;  un- 
earned  premiums  (Hfty  per  cent.)    $121,891  04 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  lire  risks,  running;  more 
than  one  year  from  date  of  policy,  $249,3»6.22;  un- 
earned  premiums   (pro   rata)    139,954  77 

Total  unearned  premiums  as  computed  above 2G1,845  81 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  and  95  per  cent  of  the 
premium  or  deposit  received   294.021  09 


Total  amount  of  all  liabilities  except  capital $582,019  71 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities  262,2r(  97 

Surplus  as  regards  policy-holders 512,277  97 

Total  liabilities   $1,094,297  08 


Risks  and  Premiums, 

Premiums 

Fire  risks.  thereon. 
In    force   on    the   31.st   day    of    December,    as    per    last 

year's   statement    $44.?53,3r75  $500,24S  17 

Written   or    renewed    during    the   year 35,193.026  416,2fc9  52 

Total    $79,546,401  $916.517  69 

Deduct  those  expired  and  marked  off  as  terminated —       20,712,862  361,651  85 

In  force  at  the  end  of  the  year $48,833,539  $551,965  84 

Deduct  amount  reinsured   4,GS3.S22  58.798  54 

Net  amount  In  force  $44,149,717  $493.167  30 


Amount  of  Total 

risks.  deposits. 
Perpetual  risks  In  force  on  the  31st  of  December  of  the 

preceding!    year    $13,679,978  34  $315,373  94 

Perpetual    risks    written   during   the   year 734,373  32  18,019  37 

Total    $14,414.35166  $333.393  31 

Deduct  those  marked  off  ns  cancelled 359.650  00  8.799  10 

Net  amount  In  force  $14.(K^1.701  66    _  $:{24.594  21 

Ix>sseR  Incurrcfl  on   perpetiinl   risks  during  the  ye.ir $2,282  7 '» 

Ix)sse8  paid  on   perpetual   risks   durhiR  the  year 2,528  62 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
wriiten 


1905.. 

1904 

]905.. 

1908.. 

1904.. 

19U5.. 

1902.. 

1903.. 

1904.. 

1905.. 

1901..' 

1902.. 

1903.. 

1904.. 

1905. 


Term. 


Amonnt 
covered. 


Uross 

premiumfi 

oiiarKotl.  lens 

re-insoraDCP. 


i' 


One  }paror  les^ 

TwoyearH.  j 

Three  years -{ 

I 
f 

Four  year? i 

[ 

Five  years i 

Over  five  years 

T<»tal8... 

Pfrpetual 

(Jrand  totals 


119 


193 

61 

132 

.121 

,Slfi 

,S73 

63 

.54 

34 

KX) 

645 

867 

Hb'6 

,321 

.124 

S13 


493 

980 
.SO 
.960 
.4^)1 
231 
925 
891 
.172 
925 
464 
512 
.941 
,6S0 
.966 
,3.56 


00| 

00 
00 

00 : 

00| 
OOi 
00 
001 
001 
00 
00| 

00; 

00 
001 
00, 
001 


1243.782 

680 

1,306 

49.723 

60.792 

67,784 

499 

367 

358 

802 

6.939 

8.211 

9,181 

13.778 

23.214 

5,754 


AroouDt 

of  preminm 

unearned. 


0S|  1-2 
04!  1-4 

41,  3^ 

97  1-6 

271  1-2 

02|  5-6 

49  1-8 

381  3-8     I 

161  5-8     I 

451  7-8    I 

60i  1-10  I 

931  3-10  I 

15  1-2    i 

9')'  7-10  I 

,i8  9-10  I 

821  i>  r.  I 


$121,891  01 

170  01 

979  '^O 

8,287  33 

30.396  14 

56.486  fiS 

62  44 

134  02 

223  85 

702  14 

693  96 

2,463  58 

4.590  57 

9.645  26 

20,893  39 

4,225  60 


$58,204,418  66 


$493,167  30; |       $261.815  81 

324,594  21, I        294,021  69 

$S17,761  51  i I      $555,867  LO 

I  I 


General  Interrogatories. 

Ilnve  the  hooks  of  the  company  oecn  kept  open  nfter  the  close  of 
bimlnesfl   December  il    Inst,   for  the   pnrpos-e   of  ninkin^  any   entry 

that  affefts   this  8tat<*ment?    No 

Total   nremtnms  received   from  orjjanlzatlon   of  company $5.262.4.88  97 

Total  lo^'se.'*  paid  from  orpanlzatltin  of  company 2.914.814  113 

Total   dividends  declared   yince  commencing  hnslne.ss— ca.«h    660,660  00 

In  all  cases  where  the  company  has  a.^-siimed  risks  from  another 
company,  (here  should  l»e'  char>;e»l  in  this  statement  on  acctoint 
of  such  rein.'-urance  a  reserve  c(|ua,  to  that  which  the  orijrinal 
eompauv  would  have  been   lequired   to  charge  had   it   retained   the 

risks.     Has  th's  been  doneV  Yes 

Largest  pr<»8s  aj^Rre^ate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  adndtted  or  non-admitted 

companies    $15.000  00 

I»H.ees  incurred   during  the  year  (less  relnsurancp).   tire 162,872  53 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value    48.525  00 

Total  amount  loaned*  to  stockholders,  not  officers 23,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

fJross  risks  written  $1,186,418  17 

dross    premiums    received    17.575  68 

l^)sse8    paid    5,402  80 

Ix>8ses  Incurred   5.439  05 
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UNDERWRITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (uet)   received   during  year 
Increase  In  reinsurance  fund 


Total    net    premiums    earned 

Interest,  etc..  received  (less  real  es- 
tate taxes,  repairs  and  expenses) 

IncreaFC  In  accrued  Interest,  market! 
value,  unadmitted  assets,  an<l  bal- 
ance of  protlt  and  loss  Items  for 
year  


$326,950  60] 
28.261  73 


Total  Interest   earned. 


Total     premiums     and     Interest 

ea  rnecl   

I^KSses   (net)   paid   during   year 

Decrease  in   net  unpaid   losses 


! 
139,476  851. 

I 
I 

5,625  49|. 


$298,688  87 


$172,110  89 
13,334  Oo| 


45,102  34 


$343,791  21 


Total   net  losses  Incurred |. 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expensesi 
nor  pruilt  and  loss  Items) 


$158,776^1, 


I 
143,529  921. 


Total    losses 
curred   


and    expenses    In-I 


I 


302,306  76 


Net  gain  for  the  year | | I    $41,484  46 

Dividends  paid  to  stockholders | | j      20.000  00 


Increase  In   surplus   for  year. 
Surplus  end   of  year   


[ 


$240,793  52 


21,484  45 


$262,277  97 


Ratio  of  total  "net  losses  Incurred"   to  total   "net  premiums  earned,"  53  per 

Ratio  of  total    "expenses   Incurred"   to   total    "net   premiums  earned,     45  per 
cent. 
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MER^ANTITxE  FTRtB  &  M^VRTI^B  INSUIUNCE 
OOMPANfY, 

Boston,  Massachusells. 

[Incorporated  February  11,  1823;  rommenccd  business  May.  1823.] 

President,  GEORGE  T.  CRAM.  Secretary,  JAMES  SIMPSON. 

Vice  President.  fAMES  »lMl»SON.  Homo  Office,  47  KILJiY   ST. 

Attorney   for  service  of  process   In   Wisconsin.    Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  1879. 

CAPITAL.  STOCK. 
Amount  of  capital  paid  up  In  cosh |400,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $625,936  61 

INCOME. 

Fire. 

Gross  premiums $831,034  74 

Deduct   reinsurance,    rebate,    abatement    and    return 
premiums  499.585  73 

Total  premiums   (other  than  perpetuals) $331,449  01 

Interest  on  mortgage  loans  $7,084  74 

Interest  on  collateral  loans  4S0  00 

Interest  on  bonds  and  dividends  on  stocks  15.043  00 

Interest  from  all  other  sources  1.329  37 

Total  interest  and  rents 23,937  11 

From  all  other  sources:  Profit  and  loss  account 1,624  00 

Total   income $357,010  12 

Total  footings 1982,946  73 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including  $38,729.74.  oc- 
curring in  previous  j'cars) $365,676  09 

Deduct    amount    received    for    reinsurance    In    other 
companies  210.038  07 

Net  amount  paid  for  losses  $155,638  02 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)    32,000  00 

Commissions  or  brokerage 68,475  40 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 17 ,833  27 

Rents  for  company's  own  occupancy  2,716  68 

All  other  taxes,  licenses  and  insurance  department  fees  6,478  56 

All  other  disbursements:     Office  and  agency  expenses...  24,878  91 

Total  disbursements  $308,020  84 

Balance    $674,925  89 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 1196,600  00 

Lfoans  secured  by  pledgie  of  bonds,  stocks  or  other 
collaterals 12,000  00 

Book  value  of  bonds,  excluding  interest,  $256,766.25; 
and  stocks,  $77,430.14   333,196  39 

Cash  in  company's  office.  $16,918.28;  deposited  in  Sec- 
ond National,  $2,596.74;  National,  Shawniut,  $58,077.02        77,592  04 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1906  56,5ir;  46 

Total  ledger  assets $674,925  89 

NON-LEDOEB  ASSETS. 

Interest  accrued  on  mortgages  $1,297  44 

Interest  accrued  on  bonds  and  stocKs  3,333  31 

Interest  accrued  on  collateral  loans  186  67 

Total 4,817  42 

Market  value  of  bonds  and  stocks  over  book  value 74,732  61 

Total  admitted  assets  $754,475  92 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses    $22,59100 

Gross  claims  for  losses  resisted 7,031  61 

Total  $29,eii261 

Deduct  reinsurance  due  or  accrued   11,213  93 

Net  amount  of  unpaid  losses  and  claims $18,405  68 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $233,086.75;  un- 
earned premiums  (fifty  per  cent.)  $116,543  38 

Gross  premiums  (less  reinsurance)  received  and  re- 
celvaole  upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy.  $211,993.34;  un- 
earned premiums  (pro  rata)  117,256  30 

Total  unearned  premiums  as  computed  above 233,799  68 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  te(L^,  etc., 
due  or  accrued 477  36 


Total  amount  of  all  liabilities  except  capital $252,682  72 

Capital  actually  paid  up  In  cash $400,000  00 

Surplus  over  all  liabilities  101,793  20 

Surplus  as  regards  policy-holders 501,793  20 

Total  liabilities   $754,475  92 

TTfsks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In   force   on    the  3l8t   day   of   December,    as   per   last 

year's  statement    $74,894,402        $928.387  88 

Written  or  renewed  during  the  year 63,403,093  831,034  74 

Total    $138,297,495     $1,759,422  62 

Deduct  those  expired  and  marked  off  as  terminated —       59.418,237         792,598  80 

In  force  at  the  end  of  the  year $78,879,259        $966,823  82 

Deduct  amount  reinsured   42,636,487  621,743  73 

Net  amount  in  force  $36,242,771        $445,080  09 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


1905 
1904 
1905 
1903 
1904 
1905 
1902 
1903 
1904 
1905 
1901 
1902 
1903. 
1904. 
1905. 


Term. 


One  year  or  less 

[ Two  years ] 

>Three  years ] 

]  r 

^Fonryears -I 

[  Five  yoars    -j 

Totals 


Amount 
covered. 


116,394,988 

7,125 

17,550 

3,184,941 

3,962,068 

4,427.401 

97,607 

9,275 

9,875 

20,947 
683.5091 
1.399,115! 
1,898.3761 
2,121,3031 
2,008,6911 
-I- 


Gross 

preminms 

charged,  less 

reiosarance 


fe0 


Amount 
of  premium 
unearned. 


1233,086  751  1-2 

50  291  1-4 

130  41  3-4 

32,234  731  l-€ 

41,270  851  1-2 

46,898  441  5-6 

929  801  1-8 

85  681  3^ 

104  48  5-8 

221  95(  7-^ 
8,499  261  1-10 
15,857  79|  3-10 
21,077  74|  1-2 
23,333  561  7-10 
21,298  371  9-10 


136,242,771 


$445,080  09 


m6,543  38 

12  57 

97  81 

6,372  45 

20.635  42 

39.082  03 

116  23 

32  13 

65  30 

194  21 

849  93 

4,757  33 

10,538  87 

16,333  49 

19.168  63 


$233.790  68 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
Ijusluess  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?  v  No 

Total  premiums  received  from  organization  of  company $12,980,295  00 

Total  losses  paid  from  organization  of  company 7. 745, ,946  00 

Total  dividends  declared  since  commencing  business: 

Cash    ^ 2,440,72000 

Stock  100,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statenxent  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
compau.v  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done?  Yes 

largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  tlnlted  States,  without  any  deductions  whotever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies   40,000  00 

Losses  incurred  during  the  year  (less  reinsurance),  Are 164,937  47 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  48.600  00 

Total  amount  loaned  to  directors  or  other  oflBcers 14,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Gross  risks  written  $1 ,328.252  00 

(Jross  premiums   rereived   19,358  84 

liosses  paid  4,796  48 

Losses  inrurred   6,451  09 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


I 


Sarplus  begiDDln^  of  jeor 

Premiums  (net)   received  during  year' i  $331, 

Increase  In  reinsurance  fund i I      19, 


I- 


449  01 1 . 
742  631 . 


Total  net  premiums  earned | |  $311,706  38; 

Interest,   etc.,    received    (less   real   es-  .  | 

tate  taxes,    repairs  and  expenses)..!    $23,937  11  ( 

Increase  In  accrued  Interest,   market |  | 

value,   unadmitted   assets,   and   bal-  I 

ance   of   profit    and    loss    Items    for 


year 


Total    Interest    earned 

Total     premiums     and 
aed 


5.885  50. 

1 


I 
.1      29.822  61!. 


interest] 


Losses  (net)  paid  during  jear I  $loo.638  02 

Increase  in  net  unpaid  losses  '       8,535  S9 

Total   net   losses   Incurred I !  $164,173  91 

Expenses  paid  (not  Including  real  es-' 
tate    taxes,     repairs    and    expeuses'                    | 
nor  profit  and  loss  Items) |  $120,382  82 1 

Decrease  unpaid   expenses   (on   uncol-'  | 

lected    premiums,    unpaid    bills,    ac-'  j 

counts,  etc.   in  liabilities)    f  125  24!. 


Total  expenses   incurred    j I    120.257  58 


Total    losses    and    expenses    in- 1 
curred   


I- 


N^t  gain  for  the  year 

Dividends    paid    to    stockholders. 


Increase  In  surplus  for  year. 


$341.528  99 


284,431  49 


$57,097  50 
32.000  001 


$76,695  70 


25,097  50 


Surplus  end   of  year ' | I  $101,793  20 


Ratio  of  total  **net  losses  incurred"  to  total  "net  premiums  earned,"  46.9  per 
cent. 

Ratio  of  total  "expenses  lucurred"  to  total  "net  premiums  earned,"  36.3  per 
cent. 
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METROPOLITAN    FIRE   INSURIANOE   COMPANY, 
Chicago,  Illinois. 

[Incorporated  October  22,  1902;  commeuced  busiuess  January  10,  1908.] 

President,  THOMAS  F,  KEELEY.  Secretary,  GEORGE  ESSIG. 

Vice  President,  FRANK  E.  WILLARD.  Uonie  Office,  NO.  159  LA  SALLE  ST. 


Attorney  for  service  of  process  In  Wisconsin.   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  December  10.  1903. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash $200.000  00 

Amount  of   ledger  assets   December  31,    of   previous 

year  1164,212  87 

Increase  of  paid-up  capital  during  the  year 100.000  00 

Extended  at 1264,212  87 

INCOME. 

FlVe. 

Gross    premiums    $211,935  G4 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    76.817  59 

Total  premiums  (other  than  perpetuals) $135,118  05 

Interest  on  bonds  and  dividends  on  stocks  $3,932  65 

Interest  from  all  other  sources  710  18 

Total  interest  and  rente 4,642  83 

From  all  other  sources:    Premium  on  eale  of  new  stock.  22,500  00 

Total  income |162,260  88 

Total  footings 1426,473  75 


DISBURSEMENTS. 

Fire. 
Gross  amount  paid   for  losses  (including  $2,079.78  oc- 
curring in   previous  years) $71,656  87 

Deduct  amount  received  for  salvagje,  $273.46;  and  for 
reinsurance  in  other  companies,  $16,923.47  17.196  93 

Net  amount  paid  for  losses 154,359  94 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 10,000  00 

Commissions  or  brokerage  42, 732  41 

salaries,  fees  and  all  other  charges  of  oflacers^  clerks, 

agents  and  other  employees  3 ,  500  00 

Rents 720  00 
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All  Other  taxes,  licenses  and  insurance  department  fees  2,139  93 

All  other  disbursements 1,918  41 


Total  disbursements $115,370  69 


Balance $311,103  06 


LEDGER  ASSETS. 

Bouk   value  of  bouds,   excluding   iuterest,    $244,610.25; 

and  sUHks,  $125.00  $244,735  25 

Cash  lu  eouipuny's  office,  $2,777.60;  deposited  in  bauk, 

$19.78d22  22.56342 

Agents'   balances  representing  business   written   sub- 

setiueut  to  October  1,  1905 28.804  39 

Other    ledger    assets:    Certificate    of    deposit,    Union 

Trust  Co.  of  Chicago  15.000  00 

Total  ledger  assets  $311,103  06 

NON-LEDGEB  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stoclcs 3,341  63 

Gross  assets $314,444  69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:  On  City  of  Chicago,  Sanitary 
District  and  N.  W.  iiaevated  R.  R.  1st  mortgage  bonds, 
Bs  per  valuation  of  N.  W.  Harris  &  Co.,  bankers,  Chi- 
cago    3,076  50 

Total  admitted  assets   $311,368  19 

LIABIJ^ITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $11,071  45 

Gross  claims  for  losses  In  process  of  adjustment,  or 
•  in  suspeuee.  Including  all  reported  and  supposed 
losses   • 1.13900 

Gross  claims  for  losses  resisted   1,000  00 

Total $13.21045 

Deduct  reinsurance  due  or  accrued  2.715  15 

Net  amount  of  unpaid  losses  and  claims $10,495  30 

Gross  premiums  (less  reln8U..nce)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  lire  rJslis;  unearned  premi- 
ums (fifty  per  cent.)    $54,579  04 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
tha  one  year  from  date  of  pidlcy:  unearned  premi- 
ums (pro  rata)   18,609  33 

Total  unearned  premiums  as  computed  above 73,188  37 

Total  amount  of  all  liabilities  except  capital $83,083  67 

Capital  actually  paid  up  in  cash $200.000  00 

Surplus  over  all  liabilities  27.684  52 

Surplus  as  regards  policy-holders 227,684  52 

Total  liabilities   $311,368  19 
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Risks  and  Premiums. 

Promlums 

Fire  risks.  thereou. 
In   force   on    the  3l8t   day   of   December,    as   per   last 

year's   statement    $5,917,652  $102,043  81 

Written  or  renewed  dur'.n©  the  year 13,(tS2.683  211.935  ft4 

Total   $19,000,235  $313.979  45 

Deduct  those  expired  and  marked  oflP  as  terminated —         8,926,652  145,441  52 

In   force  at  the  end  of  the  year $10,074,583  $16S.537  93 

Deduct  amount  reinsured   1,933,398  34.384  39 

Net  amount  In   force   $8,141,186  $134,153  W 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Term. 

Gross 
Amount         preuiiums 
covered.      charged,  Jess 
re-insuranoe- 

Is 

fa  0 

Amount 

of  premium 

unearned . 

1905 

1904  

1905 

1903  . 

1904  .... 

1905 

1903 

1904.... 

1905 

1903    .... 

ICOI 

1905 

One  year  or  less 

[Two  years ] 

VThreoyeara -j 

[•Four  j-ears  

>Five  years  

Totals 

$6,435.4031      $109,158  071  1-2 

7,100;             110  26!  1-* 

207,016]           3,264  14|  3-4 

28,0501               432  51 |  1-6 

298.0411           4.442  59l  1-2 

871.00<ll          11,667  371  5^ 

5,5001                52  001  3-8 

21,2001               247  781  6-8 

47.2001               406  821  7-8 

11.750!              221  60|  1-2 

68.650!           1.294  521  7-10 

140.2751           2.S55  7Sl  9-10 

1 

$54,579  04 

27  59 

2.448  11 

72  09 

2.221  29 

9,722  76 

19  50 

154  86 

355  97 

110  80 

906  16 

2,570  20 

$8,141,185!      $134,153  54 

1 

1 

$73.1SS  37 

General  Interrogatories. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31   last,   for  the  purpope  of  making  any  entry 

that  affects  this  statement? No 

Total   premiums   received   from   orj^auiKatlon  of  company    $280,946  89 

Total   lo-s.^es  paid  from  organlzatlou  of  company 121,112  12 

Total  dividends  declareil  since  commeuclnjf  buslnes.^^— cash 10.000  Ou 

In   all   cases   where   the   company    has  aj*sumcMl    risks   from   another 

company,   there   t-hould   be   cImrKcd   In    this   statement   on   account 

of    such    reiuHuranre    a    re.serxe    wiual    to    that    which    the    original 

company   would   have  been   reciulied   to  thargc   had   it   retained   the 

risks.    Has   this   lieen    done?    Yes 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  in  tlie  Inited  States,  without  any  dedurtlons  wliatever 
for  n'insurance.  whether  the  same  be  in  admitted  or  non-admitted 

companies   $6. (WO  00 

I^>Hses  Incurred  during  the  year  (less  reinsurance),   tire C0.2.S0  31 

Total  amount  of  the  company's  stmk  owned  by  the  directors  at  par 
value    '. 91,30000 


Business  in  the  Htate  of  Wisconsin  During  the  Year. 

I*Mre  risks. 

(;ross    risks    written    $380.756  00 

(Irons   preniiunis    received    7.S;?3  5S 

liosses    paid    4.259  60 

I.osses  Incurred   r),(KK  75 
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UNEERV/RITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


I  I  I  I 

Surplus  I'oplim'.np  of  year I | ' I    $20,122  86 

Paid  in  during  year  ' I    122,500  00 1 | 

I'rcmiums   (net)   reoehetl   thu';i:|?  year! I    135,11.S  Ooi i 

!  I  $157, G18  Oj|  I 

Inereaso   in    jaross    nncolleeted    prom'-'  I  i  I 

nnis,    less   llahillties   far   unpaid   re-|  |  I  I 

turn  and  ie!n.suia:ue  preuuuuj:]  i      30,^23  36 

I  I 1  I 

Total   net   proinlunis  enrned | ,.  $126,694  bj, , 

Interest,    etc.,    received    (k^s    renl    es-,  i  j  I 

tute   taxe:««,    rei>alrs   and   expenses)..!      $4,642  83 1 1 1 

Decrease   In   ac-rue  1   Interest,   marketl  |  I  I 

value,   nuadniltt'd   assets,    and    bai-'  i  I  I 

ance    of   protlt    and    loss   items    fori  !  I  I 

year    I       1.3€9  S7| | I 

I 1  I  I 

Total    interest    earned    ! I       3,072  96! [ 

,  I 1  I 

Total     premiums     and     interesrl  i  i  I 

earned    I I |  $129.767  65! 

I^)s.ses   (net)   paid   durlni;  year i    $»1.359  941. 


Increase  in  net  unpaid  lots.s 

Total    net   losses    incurred 1 1    $61,195  24! |. 

Kxpenses  pa'.d  (not  Including'  real  es-'  i  I  1 

late     taxes.     rei)alrs     and     expenses!  |  I  I 

nor  profit  and  loss  items) | i      51,010  75; !. 

I  I 1  ! 

Total    losses    and     expenses     Ii.l                     |  i     _„  „  ^  _1 

curred    i 1 1    112.205  99. 


-I 

Net  piin  for   the   year ' ! i    $17,56166 

Dividends  pa!d   to  stoclilioUlers    [ i I      10,000  00 

Increase  In  surplus  for  year ' | I . 


7,561-  66 


Surplus   end   of   year    | ! j    $27.68152 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  58.73  per 

Ratio  of  total  "expen^es  incurred"   to  total   "net  premiums  earned,"  48.75  per 
cent. 

29 — I. 
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MIOIIIGAA^  COiOfEIWlAL  INSURANC^E  COMPAiXY, 

Lansing  J  Michigan, 


[Incorporated  Deeembcr  7,  1904;  commencpd  husiness  Jununry  1.  1905.] 

President,  FRANK  A    MOOKKR.  J-'eeretary,   A.   D.   BAKKR. 

Vice  Pre::ident,  ROBERT  ilENKEL.      Home  OtHce.   118  OTTAWA   ST.   WEST. 

Attorney   for   service  of  process   in    Wisconsin.    Commissioner   of   Insurance. 
Date  of  admission  Into  Wisconsin.  January  25,  1906. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash   : $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $300,000  00 


INCOME. 

Fire. 

(Jross    premiums    $530,9^2  64 

Deiluct    reinsurance,    rebate,    abatement    and    return 
premiums  221 .229  75 

Total  premiums  pother  than  perpetuals) $309,673  89 

Interest  on  mortgaj^e  loans  $1.738  55 

Interest  on  bonds  and  dividends  on  stocks 4,857  24 

Interest  from  all  other  sources  2,SG6  68 

Total  interest  and  rents 9 ,  462  47 

Premium  on  bonds  sold   8 ,  962  00 

Total   income    $328,097  36 

Total  footings $628,097  36 

DISBURSEMENTS. 

Fire. 

.Jross  amount  paid  for  losses  $98,518  07 

Detluct  amount   received   for  sailva^je.  $'89.C5;   and   for 
reinsurance  in  other  comi)anies,  $^0,557.32 31,096  97 

Net  amount  paid  for  losses $67,451  10 

Commissions  or  brokerage  67,566  02 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 9,627  44 

All  other  taxes,  licenses  and  insurance  department  fees  3,654  37 
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All  Other  disbursements: 

Advertising  299  82 

Adjusting  expenses 348  91 

Legal  expenses , 708  51 

Postage 1,459  12 

Traveling  expenses 5 ,  643  50 

Printing  and  lithographing  6,226  82 

Stationery,  signs  and  supplies  3,818  73 

Exprecs  and  freight  1,121  77 

Telephone  and  telegraph 191  85 

Miscellaneous  expense 138  39 

Premium  on  bonds  purchased 18 ,  416  31 

Total  disbursements |1SC,672  66 

Balance  $441,424  70 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,   first  Hens   $146.800  00 

Book  vahie  of  bonds,  exehullug  Interest 175, 21K)  00 

Cash  In  company's  office,  $1,100.00;  deposited  In  bank, 

$76,695.57 77,795  57 

Agjents'      balances,      representing      business      written 

subsequent  to  October  1,  1IX)5  41,556  88 

Agents'      balances,      reprcKentlug      business      written 

prior  to  Octoljer  1,  190o  72  25 

Total  ledger  assets  $441 ,  424  70 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $1,294  12 

Interest  accrue<l  on  bon«l»  and  sto<*ks 3,230  79 

Interest  accrued  on  other  assets  453  32 

Total 4.978  23 

Market  value  of  bonds  and  stocks  over  book  value 9,347  10 

Gross  assets   $455,750  03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances,  representing  business  written  prior  to 

October  1,  1905 72  25 

Total  admitted  assets $455,677  78 


LIABIL.ITIES. 

(Jross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense.  Including  all  rei>orted  and  supprised 
losses $21^:J3  62 

Deduct  reli)-urance  due  or  accrued   ().<si  73 

Net  amount  of  unpaid  losses  and  claims 


$18,151  89 
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Gross  premiums  (less  relusuranco)  received  and  re- 
ceival)le  upon  all  unexpired  fire  risks,  running?  cue 
3'ear  or  less  from  date  of  policy,  includiuK  interest 
premiums  on  perpetual  Hre  rislcs,  $190,037.54;  un- 
earned premiums  (fifty  per  cent.)   $95,018  77 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  ttre  rislcs,  running  more 
tlian  one  year  from  date  of  policy.  $60,06123;  un- 
earned premiums  (pro  rata)  50,942  30 

Total  unearned  premiums  as  computed  above 145, d61  C7 

Total  amount  of  all  liabilities  except  capital $164,112  9G 

Capital  actually  paid  up  in  cash   $200.000  00 

Surplus  over  all   liabilities   91.564  82 

Surplus  as  regards  policy-holders 291,504  82 

Total  liabilities $455,677  78 


Risks  and  Premiums. 


Fire  risks. 

Written  or  renewed  during  the  year $43,924,407 

Deduct  those  expired  and  marked  off  as  terminated....       15,233,758 

In  force  at  the  end  of  the  year $28,690,649 

Deduct    amount    reinsured     8,004,749 

Net  amount  In  force  $20,685,900 


Premiums 
thereon. 

$530.902  64 
175,998  97 


$354,903  67 
104.804  90 

$250.098  77 


Recapitulation  of  Fire  Risks  cmd  Premiums, 


Year 
written . 

Terra. 

Amount 
covered. 

Gross 

premiums 

charged,  less 

re-insuraoce 

11 

Amount 
of  premiam 
UDearue«l. 

1905 

One  year  or  loss     

$15,184,919 

1 
S190.037  54i  1-2 

$95,018  77 

i9a-> 

1905     ... 

Til reo  years 

Five  yuars .... 

4.515,2rKS|          46.691  741  5-6 
985,?23|          13,369  49|  9-10 

I 

38,909  75 
12.032  55 

Totals 

$20,685,900       $250,098  77 

$145,961  m 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business   December  31   last,   for  the  purpose  of  making  any   entry 

that  affects  the  statement?  N"" 

Total   premiums  received   from  organlzaticm  of  company $309,672  89 

Total  losses  paid  tvoiu  organization  of  company 67,451  10 

I^iirgest  gn>Ks  aggregate  amount  Insured  In  anv  one  ha^sard  located 
anywhere  In  the  United  States,  without  any  d(Hluctlons  whatever 
f(vr  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    15,000  00 

I^>s.ses  incurred  during)  the  year  (less  reinsurance),  lire 85,602  99 

Total  amount  of  the  company's  stt)ck  owned  by  the  directors  at  par 
value   146.750  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Cross    risks    written    $1,422,77100 

(Jro.ss   preiHiunis   received    20.779  80 

Losses    paid    4,329  92 

Losses  incurred   4.329  92 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

$100,000  00 

Premiums  (net)  received  during  year 
Increase  in  reinsurance  fund 

* 

$309,672  89 
145.961  07 

Total  net  premiums  earned 

$163,711  82 

Interest,   etc.,   received   (less   real   es- 
tate taxes,  repairs  and  expenses)... 

$9,462  47 
4.798  77 



Increase  in  accrued  interest,    market 
value,   unadmitted   assets,   and   bal- 
ance  of   profit   and   loss   items   for 
year    

« 

14,261  24 

Total  Interest  earned   



$177,973  06 

Total     premiums     and     Interest 
earned  

Losses  (net)   paid   during  year 

$b/.451  10 
18,151  89 

Increase   In   net   unpaid   losses 



1 

$85,602  99 

Total  net  losses  Incurred 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  items) 



1100,806  25 



100.805  25 

Total  expenses  incurred  



186.408  24 

Total    losses    and    expenses    in- 
curred  

_   _ .    .    . 

Net  loss  for  the  year 

$8,435  18 

Decrease  In  surplus  for  year 

8  435  18 

Surplus  end  of  j'ear 

$91,564  82 

1 



Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  52.29  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  61.57  per 
cent. 
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MinilGAX    FIRE  k   :MA1UXE    IXvSUT^^VXCE 
COMPANY, 

DeLroii,  Michigan. 

[Inoorporntod,  1881;  commenoecl  business,  1881.] 

I'resldpnt.  I>.  M    FKRRY.  Spcrotnrv,  E.  J.  ROOTII. 

VkH'-ProBliIent,  F.  il.  WHITNEY.  Home  OtUee.   TENOHSi'OT  «LD(i. 

Attorney   for  service  of  nrooess   In   Wisconsin,    romnil.ssloner  of   Insurance 
Date  of  atfuils.siou  Into  Wisconsin,  March,  1882. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  capli $400.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,012,737  00 

INCOME. 

Ftre. 

(tross  promlums    $658,311  65 

Deduct  reinsurance,  reliate.  aliatement  and  return 
premiums    206.254  67 

Total  premiums  (other  than  perpetuals) $452, 05G  08 

Interest  on  mort>;ajre  loans  $37.6'i6  81 

Interest  on  Itonds  and  dividends  on  stocks 5.'i5{)  00 

Interest  from  ail  otlier  sources 1 .585  63 

(JroHs  lents  from  company's  property 3,(M4  50 

Total  interest  and  rents^ 48,021  97 

Profit  on  sale  or  maturity  of  Isdger  assets 752  92 

Total  income $500,831  87 

To  al  footings $1,513,508  87 

DISBURSEMENTS. 

V\TO. 

Gross  amount  paid  for  ioj^si's  (including  $10.828  08  oc- 
curring? ill  previous  years)  $262,649  81 

Deduct  anuiunt  received  for  salvam*.  $1,024.47:  and  for 
reinsurance  in  otiier  companies,  $ol.3.\S.00  32.412  47 

Net  amount  paid  for  lor:;cs $230,237  34 

Paid  slockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 24,000  00 

Commissions  or  brokerage  106.647  54 

Salaries,  fees  and   all  other  charges  of  officers,  clerks, 

agents  and  other  employees 17,644  75 

Rents 4,500  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  1,637  71 

Taxes  on  real  estate 3.842  68 

All  other  taxes,  licenses  and  insurance  department  fees  15.260  02 

Loss  on  sale  or  maturity  of  ledger  assets 5,415  93 
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All  Other  disbursenbents: 

Furniture  and  fixtures 7,454  GO 

Exchange  account  2G0  9S 

Home  offl?e  expense  ac?ount  3,442  43 

Agency  expense  accouct  26,904  G2 

Legal  expenses 515  75 

Total  disbursements $447, 7C4  41 

Balance $1,065,804  4C 


LEDGER  ASSETS. 

Book  vnhio  of  real  estate  (unlnrumborpd  $101  .r29  4) 

Mortgage  loans  on  real  estate,  first  liens 6d2.847  92 

Hook    value   of   bonds,    excluding   interest,    $197,800.00; 

and   stocks,   $5,000.00   £02,800  00 

Cash  In  eoiupany's  oftlee,  $8,180.85;  deposited  In  bank, 

$30,479.50    38,660  35 

Agents'   balances,   representing  busine.^s   written   scb-    , 

se.iuent  to  October  1,  1905   67,748  81 

Other     ledger    assets:      .Witional     F.   Ins.  Co.,  $a2,16; 

Queen   Ins.  Co  ,  $154.C5;  Aetna   Ins.  Co..  $305.80;  I^n- 

eashlre    Ins.    Co.,   $180.07:    (Jerman   of   Freeport    Ins. 

Co.,  $422.61;  Due  from  others  than  agents,  $.S22.9l....  1.817  93 

\o  al  ledger  assets  $1,005,804  4C 

NON-LEDOEB  ASSETS. 

Intere.st  due,   $726.00.  and   accrued,  $7,849.95.   on   mort- 

gage.^    |8 .5 v*)  95 

Interest  accrued  on  bonds  and  stm'ks 1,514  03 

Interest  accrued  on  other  assets  152  08 

Total 10.252  06 

Market  value  of  bonds  and  stocks  over  book  valuo 11,163  ^6 


Total  admitted  assets   $1,087,219  88 


LIABILITIES. 

OroBS  losses  not  yet  due  $17,533  91 

dross  claims  for  losses  in  process  of  adjustment,  or 
In  su.-pense.  iucludingi  all  rep«>rted  and  supi»nsed 
losses    23,435  94 

(Jross  claims  for  losses  resisted  3.sst>  00 

Total    $54.8.^4  85 

Deduct  re-tnsurance  due  or  accrued ., 10,591  40 

Ket  amount  of  unpaid  losses  and  claims $44,263  45 

nross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpiied  lire  risks,  running 
one  .vear  or  less  from  «lat'.\  of  pnllrv.  including  in- 
terest premiums  on  perpetual  lire  risks,  J315,; 99.40; 
unearneil   premltims  (tlfty   per  cent.) $157,099  70 

(Sross  premiums  (less  rciiisnnince).  received  an«l  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
more  than  one  year  from  date  of  policy.  $S74,745.o7; 
unearned  premiums  (pro  rata)  199.923  96 

Total  unearned  premiums  as  computed  above 357,623  66 

Return  premiums 2 ,  645  75 


Total  amount  of  all  liabilities  except  capital $404,532  86 
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Cnp'tal  notunKy  paid  up  In  rnsh  $4<;o.ono  (V) 

Surplus  over  nil   llabilitU's   2s:^,r»N7  02 

Surplus  Hz  regjirds  policy-holders G82.G87  02 

Total   Iialiliti33    U, 08^219  88 

Risks  and  Premiums. 

ProniluuiR 

Flro  risks.  tlioiodu. 

In  force  Dec.  CI,  1001,  as  por  yearly  statement JBO.074.411  $75«.62i>  22 

Written  or  renewea  during  the  year 4:M 42.611  6.5S.311  65 

Total     IIOIJ. 217,022  $1,414.93187 

Deduct  those  expired  and  marked  off  as  terminated 46,70.3,103  633.269  31 

In  force  at  the  end  of  the  ye.ir  19.15 $62.513. fil6  $781,662  S6 

Deduct  auKiunt  reinsured  •;  :j.s,i.:.09  91,517  79 

Net  amount  In  force  Dec.  21,  1905  $r,6.12S,.307  $6I»0,144  77 


Hecapitulaiton  cf  Fire  Risks  and  Premiums. 


Y«»ar 
written. 


Term. 


Am'^un*^ 
covered. 


Crois 

preminms 

cliHreed,  le.«s 

3l 

r»?-m8urance 

£g 

Amount 

of  premium 

unearned. 


1905... 
1904... 
1905  . 
IflOl  .. 
1901... 
190-»... 

1902  .. 

1903  .. 
19n4  .. 
1905... 
1901... 
1902... 
190'... 
1904... 
1905... 


One  Tear  or  Ie*«  , 
Two  .rears , 


|ti 


I  roe  jear.«... 


1 
I 
Y  Poor  years 

I 
) 

)■  Five  jears  . 

I 
J 


Totals 


21,S53.3(U 

$315, 3«9  10, 

1-2     1 

$157,699  70 

13..V:0! 

M  1.1 

1-1     I 

21  IS 

is.rMii 

271  0!»! 

3-4    I 

205  56 

S.5^2.3:t7' 

K7.7^'0  7K 

1-6    1 

14.6.30  13 

9.  V22. :{(»!' 

10.J.313  o:.; 

1-2     1 

ni.6:)6  51 

10,76').  l'»n 

ii4..v:s  7V 

■-6 

95,473  % 

111. (MM, 

>V\  02 

i--* 

111  38 

'ii  62,'i 

.).il  u 

3-S 

236  79 

132.4UOI 

1.(125  091 

5^S    1 

640  65 

10u.416' 

S41  Ml 

7-8     1 

739  21 

{':'j\  sn.'ti 

K.4->6  (M| 

1-10  i 

845  60 

94»,91Mi 

12.17.5  02' 

3-10  1 

3.711  90 

r>*'.4.>22, 

13  775  16 

1-2     1 

6.886  58 

1.017. 617' 

14.1o;»  71 

7-10  I 

9.911  79 

i.o;{7.:97: 

16.4()9  70! 

9-40  j 

14,822  75 

$u6,12.s,G07'i 
I 

$8911,114  771 
1 

i 

I 

$357,623  86 

General  Interrogatories. 

Have  the  hooks  of  the  comp;iny  been  kept  open  after  the  cli»se  of 
business   December  31    last,    for  the   purpose   of   maklny   any   entry 

that  afTects  this  statement?  No 

Total  nremiums  received  from  orj;anlzati(»n  of  company $8,513,981  72 

'I'olal  losses  paid  fnun  orpiiilzntii»n  <»f  cimiiiiny 4.r>42.761  16 

']"otal    dividends   declared    since    commcm-iim    business— cnsh 412,(K)0  (O 

In  all  rji.'>«  s  where  the  ('oinj''*'ny  has  r'ssumfd  risks  from  another 
ciimp:iny.  th<  r<'  sluuld  be  <  h.ir^cd  In  this  stnttiiiciit  <in  :uc(Mint  of 
such  rrlusernnce  a  reserve  c  n';il  to  Ih.it  which  the  (Mijr'iual  c(»m- 
p:iny  would  have  been  re;pilred  to  chaitre  h:id  It  retained  the  risks. 

ll.is  this  iM'Cn   done?   Yes 

Larp  St  ^niss  au'j:i<T'»'c  amount  insnrtd  in  any  one  hnznrd  located 
anywhere  In  the  liiiti'd  Stales,  without  nny  deduitions  whatever 
f<»r  reinsurance,  whether  the  same  be  In  a<lmitted  or  n<tn-jMlmltted 

companies    40.000  00 

Losses  iiM'urrcd  durln«  the  yenr  <less  relnsunince):     I'ire 233,911  29 

'I'otnl  nniitunl  of  the  <  «nnp;niv's  slo<k  owned  by  the  dlrect<»rs  at  j>ar 
v.-ilue  139.050  00 
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Business  in  the  State  of  Wisconsin  During  the  Tear. 

Fire  risks 

(iross  risks  written  $1,304,244  00 

(Jross   pr<MiiiuiiiB   leco.vfd    21.278  01 

I>o8si»8  paid  6,570  64 

J  <)8se8  incurred   5,523  89 


UNDERWRITING  AND  INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

I'remlums  (net)  received  during  year.. 

Det-rease  In  gro.sH  uueolleete<l  preral 
uuis,  les.s  Imbllities  for  unpaid  re 
turn  and  reinsurance  premiums 

Increase  in  re-Insurance  fund 


$7,964  34!, 
3.105  ti3i 


.1  $452,066  98\. 

I  I 

I  I 

•  1. 


4,858  711 


Total  net  premiums  earned ! |  $456,915  691 


$42,541  681 


Interest,  etc.,  received  (less  real  es-| 
tate  taxes,   repairs  and  expenses)...! 

Increase  in  accrued  interest,  market! 
vnlue,  unadmitted  assets,  and  l)al-l 
ance  of  profit  and  loss  Items  for 
year  | 

Total  Interest  earned 


Total     premiums     and 

earned    

Looses  (net)  paid  during  year.. 
Increase  In  net  unpaid  losses.. 

Total   net  losses   incurred 
Kxpenses  pa!d   (not   Including  real  es 

tate  taxj'8.  repalis  and  exj)e:i!-es,  n(»r  , 

profit  and  loss  Items) |  $1S2.£40  "ibl 

Dicrease   unpaid   expenses   (on   uncol-'  [ 

lected    premiums,    unpaid    bills,    ac-l  t 

counts,  etc.,  in   liabilities) |  918  661 


.|. 


I 


Total  expenses  incurred I |    181.722  09i. 

[  I 1 

Total    los.'-es    and     expenses    in-l  |  1 

curred    I I i    415 .633  38 

I  I  I 

Net  gain  for  the  year I I    $74,893  03 

Dividends  paid  to  stockholders j    $24,000  00 1 


Total     dividends 
year  


Incurred     for 


Increase  in  surplus  for  year. 
Surplus  end  of  year 


■  I      24.000  00 


.1. 


$231,793  99 


50.893  03 


$282,687  02 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  51  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  40  per 
cent. 
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NASSAU  FIRE  INSURLV'XCn^:  (^OMPANY, 

Brooklyn,  Ncm  York, 

[Incorporated  January  30,  1952;  commenced  business  February  3,  1852.] 

President,  WIMJAM  IIARKNESS. 

Secretary,  TIIOS.  M.  IIAUIUS.  Home  Office,  CO  COT^UT  ST. 


Attorney  for  serv'ce  of  process  in  WlscnnRln.  romml.<?sloner  of  InHurance. 
Date  of  ndmi.ssion  Into  Wisconsin,   Fcl)rnary  6.  1900. 


CAPITAL  STOCK. 

Amount  of  capital  paid  np  in  cash 5200, 00(t  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      |501,551  CI 

INCOME. 

Fire. 

Cirops. premiums  1810,053  06 

Deduct  reinsuiance,  relinte,  aliatcnicnt  and  return 
premiumH  248,174  34 

Total  premiums  (other  than  perpetuals) . . ." $561,878  72 

Interest  on  bonds  and  dividends  on  stocks 23,45G  51 

From  all  other  sources:     Rents  from  subletting  offic3. . .  1,C99  92 

Total  income $587,035  15 

Total  footings $1 ,088,586  76 

DISBURSLT.IE'WTS. 

Gross  amount  paid  for  losses  (including)  $20.5ro..''M8  oc- 
curring in  previous  yi'ars)  $264,361  98 

De<lc't  amount  received  for  salvage.  $1,714.93:  and  for 
reinsurance  In  other  conipan!<*s,  $33.232.56 ;^  1.977  49 

Net  amount  paid  for  losses $229,384  49 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 20,000  00 

Commissions  or  brokerage 166,672  27 

Salaries,   fees  and   all  other  charges  of  officers,   clerks, 

agents  and  other  employees 14 ,391  80 

Rents  for  company's  own  occupancy 4,000  00 

All  other  taxes,  licenses  and  insurance  department  fees  8,926  33 
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All  Other  disbursements: 

Janitor 144  00 

Advertising  51  00 

Stationery  and  printing 612  74 

Maps   186  32 

Office  furniture 865  75 

Miscellaneous 1 ,  515  02 

Premium  on  stocks  purchased  in  1905 34.826  50 

Total  disbursements $481,476  22 

Balance  $607,110  54 


LEDGER  ASSETS. 

Book    vnhio   of   l>nncls.    oxolndlng   Interest.    $145,500.00; 

and    stm-ks,    $305,400.00    $450,900  00 

Cash   In   eonipany's  office,   $622.16;   deposited   in   bonk, 

$35,148.24    iS.TTO  40 

Agents'  halnnees,   representing  business  written  sub- 

setiuent  to  October  1,  1905  120.440  14 

Total  ledger  assets $607,110  54 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks 6,160  34 

Market  value  of  bonds  and  stocks  over  book  value 243.636  00 

A  otal  admitted  assets $SX,r^  88 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or  In 
suspense,  including  all  reported  and  supposed  losses..         132,598  19 

(Iro.ss  premiums  (less  reinsurance),  received  and  re- 
celval>!e.  upon  all  unexplre«l  Are  risks,  runnings 
one  year  or  less  from  <late  of  policy.  includiuK  in- 
terest premiums  on  perpetual  Are  risks.  $490,416.48; 
unearne<l  premiums  (ttfty  per  cent.)  $245,208  24 

<Jross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
more  than  one  year  from  date  of  policy,  $173,907.98; 
unearned  premiums  (pro  rata)  101,029  96 

Total  unearned  premiums  as  computed  above 346,238  20 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 20,232  31 

Re':um    premiums,    $11,260.50;    re-insurance    premiums, 

$8,206.52    19,467  02 

Total  amount  of  all  liabilities  except  capital...^.       $418,535  72 

Capital  actually  paid  up  in  cash  J-»»K).000  00 

Surplus  over  all   liabilities    23S,:;7i  16 

Surp'lUiS  as  regards  policy-holders 438,371  16 

Total  liabilities   $856,906  88 
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Risks  and  Premiums. 

Premiums 

Fire  risks  thereon. 

In  force  December  31,  1904  K7,368,723  34  $539,684  34 

Written  or  renewed  In  1905  tibM96,306  82  810.053  06 

Totals  1113,565,030  16  $1,349,736  46 

Deduct  expirations  and  cancellations  47,917.024  71  551,269  55 

In  force  December  31,  1905  $65,048,005  45|  $798,467  85 

Dedm't  amount  reinsured  and  reinsurance  commissions    9,239,480  74  134,143  39 

^Vt  amount  In  force  $56,408,524  71  $664,324  46 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

charere  i,  lessi 

re-insurance 


Amount 

of  premium 

unearned. 


1905 One  year  or  Jess  . 


1904 

1905.... 

1903... 

1904..  . 

1903.... 

1902      . 

19U3.... 

1904.... 

1905... 

19>1.... 

1902..    . 

19a3.... 

1904.... 

1905.... 


Two  years  . 


>-Tliree  years. 


>  Four  years  . 

) 
1 

)•  Fire  years  . 


$3S. 491.452  65!      $490 


205.5/4  341 

7^^3.213  581 

4.G:o.S53  631 

5.301,679  231 

5,79S..^2S  441 

22.G<)0  00 

102.733  331 

90.450  001 

180,650  001 

139.277  871 

192.837  10| 

2S4.367  821 

432. 4.>")  47 

390.851  261 


4,6 

.051 
,31S 
,013 
,634 

.9;g 

291 
1^9 

8r.; 

249 
9*i7 
,7'>4 
UH 
403 
823 


I 

481  1-2 

i9|  1^ 

791  3^ 

10  1-6 

191  1-2 

87|  5-6 

711  1-8 

32  3-8 

34|  5-8 

751  7-8 

611  1-10 

831  3-10 

b;)|  1-2 

511  7-10 

021  9-10 


ToUls $56.10S,524  711      $664.324  461. 

I  I 


$245,208  24 

512  85 

4,011  57 

5.335  51 

23.317  09 

53.297  40 

36  46 

359  73 

535  85 

1,968  47 

193  76 

829  44 

1,807  27 

4,483  85 

4,340  71 


$346,238  20 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  jTfter  the  close  of 
business  December  31  last,  for  the  purpose  of  making?  any  entry 
that  alTects  this  statement?  No 

Total  premiums  received  from  organization  of  company $5,132,237  47 

'J'otal  losses  paid  from  organization  of  company 2,076,267  17 

Total  dividends  declared  since  commencluj?  business: 

( 'ash    1 ,402,500  00 

Stock    50,000  00 

In  all  cascK  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  ciiarRed  In  this  statement  on  account  of 
such  reinsurance  a  leserve  ctpial  to  that  which  the  orlRlnnl  <*om- 
pany  would  have  been  required  to  charge  had  It  retained  the  risks, 
lias  this  been  done?  Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  detluctlons  whate\er 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-ad- 
mitted companies   20,000  00 

I.osHcs  Ini'urred  during  the  year  (less  reinsurance):    Fire  241,482  30 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  53,600  00 


Business  in  the  State  of  Wisconsin  During  the  Tear. 

Fire  risks. 

r.ross  risks  written  $897,140  32 

Cross  premiums  received   12,588  65 

I.r.sses  paid    4,288  01 

l^iHses   Incurred    ^ 4,288  04 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  begiuning  of  year 

Premiums  (net)  received  during  year. 

Increase  In  aross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re 
turn  and  reinsurance  premiums 

Increase  in  reinsurance  fund 


.1 1. 

.1  $561,878  721. 


.1  1209,833  97 


$17,780  67!. 
90,y26  20i 


73,145  G31. 


Total   net   premiums  earned    ...."; 1  $488,733  09 1. 

Interest,   etc.,    received   (less   real   es-  |                    I 

tate  taxes,  repali-s  and  expenses) |    $23,456  51 1 |. 

Increase  In  accrued   Interest,    marketl  J                    i 

value,    unadmitted   assets,    and    bal-j  |                    i 

ance   of   profit    and    loss    items    for|  |                    i 

year  I  40,03685|, 


-I 


Total  interest  earned | |      63,493  obj 

I 1 


Total     premiums     and     Interest  | 

earned   I |  $552,226  45 

Losses  (net)  paid  during  year $22y,384  49| 

Increase  In  net  unpaid  losses [      12.097  81| 


Total   net   losses   Incurred 1 |  $241,082  3o|. 

L'xpenses  paid  (not  including  real  es-,                     j 
tate  taxes,  repairs  and  expeu.se8  nor|                     |  i 

profit  and  loss  items)  ;  $248,172  50 j, 

Iiicrease  unpaid  erpenses  (on  uncol-  |  I 
lected  premiums,  unpaid  bills,  ac-|  I  i 
counts,  etc.,  In  liabilities)   I      14,034  461 


Total  expenses  incurred 

Total    losses    and    expenses    In 
currcd    


Net  gain  for  the  year  

Dividends  paid  to  stockholders. 


Total     dividends 
year  


incurred      for 


Increase  In  surplus  for  year. 
Surplus  end  of  year 


-I 


262,206  dG\. 


.1  .503,689  26 

I- 


.1    $20,000  001. 

I 1 

I  I 

.! I 


$48,537  191 . 


I 


20.000  00 


•I- 


28,537  19 


I 


I 


I 


$238,371  16 


Ratio  of  total  "net  losses  incurred"  to  total  "net  prcmi!ims  earned,"  49.40  pef 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  53.65  per 
cent. 
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XATIOIsWL  FIKiE  LNSURANCE    COMPANY, 

Hartford,  Connecticut 

[Incorporated,  June  4,  1S69;  commenced  business,   December  1,   1871.] 

President,  JAMES  NICHOLS.  Secretary,  B.  R.  STILLMAN. 

Home  Office,  95  PEARL  ST. 

Attorney  for  service  ^^t  process  in  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  January  19,  1972. 

CAPITAL  STOCK. 

Amount  of  capitai  paid  up  in  casli  $1,(H>'>.000  00 

Amount  of  ledger  assets,  December  31,  1904 $6,246,025  33 


INCOME. 

Fire. 

Gross  premiums   $6,526,518  36 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    2.1H0.298  39 

Total  premiums  (other  than  perpetuals) $4,396,219  97 

Interest  on  mortgage  loans  $31.44105 

Interest  on  bonds  and  dividends  on  stoclis 2t'9.182  63 

Interest  from  all  other  sources  3^63  90 

Gross  rents  from  company's  property    10,606  41 

Total  Interest  and  rents 261 ,092  99 

Total   Income    $4,657,312  96 

Total  footings $10,903,338  29 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $280,881  03  oc- 
curring  in    previous  years)    $2,600,889  96 

Deduct  amount  received  for  salvage.  $11,414.05  and  for 
reinsurance  in  other  companies,  $638,S54.97   6^0,269  02 

Net  amount  paid  for  losses $2,040,620  94 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 120,000  OC 

Commissions  or  brokerage 830 ,  217  21 

Salaries,  fees,  and  all  other  charges  of  ofBcers,  clerks, 

agents  and  other  employees 327,321  53 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  7,664  bH 

Taxes  on  real  estate 6 ,  399  66 

All  other  taxes,  licensee  and  insurance  department  fees  154,272  54 

Loss  on  sale  or  maturity  of  ledger  assets 64,947  15 
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All  other  disbursements: 

Agents'  balances,  charged  to  profit  and  loss 3,980  97 

Advertising,  field  work,  and  Incidental  expenses 144,120  67 

Office  furniture,  books  and  stationery 3o,u46  18 

Traveling,  adjustments  and  miscellaneous 128,484  20 

Total  disbursements 13,86;?, 375  63 

Balance  $7,038,962  66 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unlucunibered  $370,776  16 

Morlgane  loans  on  real  estate.   tlrMt   liens   665.350  00 

r.ook  valne  of  bonds,  excluding  interest,  $3,893,255.80; 
and   stocks,  $1,232,317.58    5,125,673  38 

(^\tih  in  comimuy's  otllce,  $721.09;  deposited  In  bank, 
$350,672.97 351,393  96 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  535.869  16 

ToUl  ledger  assets  $7,038,962  66 

Market  value  of  bonds  and  stocks  over  book  value 30«$,2(rj  62 


Gross  assets   $7,342,163  28 


DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:     Real  estate 37,204  32 


Total  admitted  assets $7,304,958  96 


LIABILITIES. 

(Jross  losses  adjuste*!  and   unpaid,   not  yet  due $84,569  15 

(iross  elainiK  for  losses  in  prwess  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses    251.22668 

OroHS  claims  for  losses  resisted   21.822  87 

Net  amount  of  unpaid  losses  and  claims $357,618  70 

Clross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running  one 
yea  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $3,138,903.04;  un- 
earned premiums  (fifty  per  cent.)    $l,5.>.i,451  52 

(Jro.ss  premiums  (less  reinsurance)  re<'eived  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
thnn  one  year  from*  date  of  policy,  $3.657,978. 6y:  un- 
earned  premiums   (pro   rata)    1.91*1.583  26 

Total  unearned  premiums  as  computed  above 3,483,034  78 

All  other  liabilities:     Special  reserve  for  contingencies..         150,000  00 


Total  amount  of  all  iiabllities  except  capital $3,990,653  48 
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Capital  actually  paid  up  In  cash $1.00'), 000  00 

J<urplus  over  all   liabllltk'S   :i.uJ',305  48 

Surplus  as  regards  policy-holdsrs 3,314,305  48 

Total  liabilities   C7. 304, 958  96 


Risks  and  Premiums, 

Premiums 

Fire  risks.  thiTeon. 
In    force   on    tlie   Cist   day    of   Decemlier,    as    per    lust 

year's   statement    $710,964,801  $8,110,573  70 

\Vritten  or  renewed  during  the  year 578.007,(191  6.52G.518  36 

^        Total    $1,288,971,895  $14,637.092  06 

Deduct  those  expired  and  marked  off  as  terminated....      540,666.708  6,255.820  72 

In  force  at  the  end  of  the  year $748,305,187  $8,381,271  34 

Deduct  amount  reinsured   139,105,116  1,584.389  61 

Net  amount  in  force  $bO9,20O.071  $6,796,881  73 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written  ■ 


Term. 


.Amount 
covered . 


Grn* 


romiuma  'Z  t- 
char.od,  less  *g  f 
re  iu-<u  a  -co    .    = 


Amount 
uf  piemium 
uiieained. 


19a> 
1931 
IQC** 
1903 
19)4 
1935 
1902 
190  < 
1904 
1905 
1901 
1902 
1903 
1904 

i9av 


One  year  or  lese 
f  Two  years 


Throe  year^. 


Four  years 


Five  years  . 


Totals. 


$25*'.  935. 162 1 

6,495.4501 

8^3,724 

69.9o0,271| 

7S.6f»5.856l 

91. 415. 650 

2.7'<7.4S3| 

1.031.96:31 

1.213.1321 

1,011,098; 

19.4->0.I66| 

19.779.7691 

19.;n7.82.S! 

21.966.079. 

23.290.15)' 


$3,138,903  04; 

42,508  M] 

8.439  m 

i>71.021  411 

770.078  88i 
871.829  8-71 
23.200  721 
9.221  12! 
9,936  14, 
8.8t»9  31  i 

225.473  05' 
2;U.3'H)  811 

233.474  471 

2:.s.<;"5  07' 

288.905  87 [ 


1-2 

1-4 

3-1 

1-6 

1-2 

&-6 

1-8 

3-8 

h-H 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


,569.451  52 

10.627  16 

6,322  73 

111.837  40 

385.039  44 

729,024  89 

2,900  09 

3,457  92 

6.210  09 

7.786  90 

22,547  31 

€9,990  25 

116.737  24 

181. 0S6  55 

260.015  29 


$6«J9.200.071|  $6,796,881  73' I  $3,483,034  78 


I 


General  Interrogatories. 

Were  all  the  transactions  of  the  company  of  which  nothe  had  been 
received  at  the  home  olllce  at  the  cIofc  of  iju.'^lness  Derember  31, 
truthfully  and  accurately  entered  on  Its  books  for  and  durhip  the 
yenr  endiUK  on   that  date?   Yes 

Does  this  statement  show  the  condition  of  the  company  ns  shown 
bv  the  books  at  the  home  office  at  the  close  of  business  December 
31?  Y^es 

Total  premiums  received  from   organization   of  company $51,705.752  62 

Total  losses  paid  from  organization  of  corapnnv 27,192.878  51 

Total   dividends  declared   since  commencing   business: 

Cash    3.2?^7.000  00 

Stock    100,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company  there  should  be  charged  in  this  statement,  on  account 
of  such  reinsurances,  a  reserve  cijual  to  that  which  t^ie  original 
j'ompanv  would  have  been  required  to  charge  had  it  retained  the 
risks.    lias  this  been  done?  Yes 
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Largest  gross  aggregate  auioitiit  fusured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deuctlons  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    $100,000  00 

I.,osKes  Incurred  uriug  the  year  (less  reinsurance),   fire 2,017,144  87 

T<»t«l  amount  of  the  coniijauy's  stock  owned  by  the  directors  at  par 
\aiue    92,800  00 


Business  in  the  State  of  Wisconsin  During  the  Year 

Ff';e  risks 

liosseg   paid    ^ >^. 422  08 

Losses  incurred   ' 31.i;i3  69 


UNDERWRITING  AND   INVEJSTMENT   EXHIBIT   DURING   YEAR 
COVERED  BY  STATEMENT. 


Surplus   beg'nning    of    year    .. 
rremiums    (net)    recel\ed    dur- 
ing year    

Increase  in   reinsurance  fund.. 


$1,671,227  50 


.1  $4,396.219  971. 
.1    101.069  2<|. 


Total        net        premiums  j 

earned     | |  $4,294.850  70 

Interest,     etc.,     recelvetl     (lessl  | 
real  estate  taxes,  repairs  audi 

expenses)     $247,02<S  75(. 

Decrease    in    accrued    interest, 

market      value,      unadmitted!  j 

asFCts,  and  balance  of  profit!  I 

and  loss  Items  for  year |  40,894  27  . 


Total    Interest    earned. 


206.134  48 


Total    premiums    and    In- 
terest   earned    

I^osses  (net)  paid  during  year.. 
Decrease  In  net  unpaid  losses.. 

1- 

Total   net   losses   Incurred]. 

Expenses    paid    (not    Including, 

real  estate  taxes,  repairs  and' 

expenses   nor  profit   and   lossj 

items)    |. 


$2,040,620  941 
23.476  07 


I 

Total  losses  and  cxpenses| 
incurred     |. 


$2,017,144  8< 


1,620.7G2  33 


Net  giiin  for  the  year  — 
Dividends  paid  to  stockholders 
Increase   In    special    rc.-icrve — 

Total    dividends    Incurred 
for    year    


Increase  in   surplus  for  year. 
Surplus   end   of  year    ... 


I      $120,000  03 

I        100.000(00 

I 


$4,500,985  18 


3.637,907  20 


$863,077  98 


220,000  00 


643.077  98 


$2,314,303  48 


Ratio  of  total  "net  losses  incurre*!"  to  total  "net  premiums  earned,"  46.9  per 
cent. 

Uatio  of  total    "expenses   Incurred"    to   total    "net   premiums  earned."   37.7   per 
cent. 

3(>— I. 
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NATIONAL    INSrUAX(-E    (^OMPANY, 

Alleghctuj,  Priuisylraula, 

[Incorporated   Felirunry  6,  18:66:  cuninifiu'ed  buKiness  -April  25,  1S66.  | 

rrosident,  JO.'iN  TIIOMPSOX.  S-crotary.  II.  M.  SCIIMITT. 

Vice  President,   JUIKV  A.   MYLKU        Home  OtUce.  5  S.  UlAMOND  Si'.,  KAST 

Attorney  for  service  of  proct»s8  in  Wisconsin.  Commissioner  of  Innurance. 
Date  of  admiSHiou  into  VVIhcouhIu,  April  la,  1102. 


CAPITAL  STOCK. 

Amount  of  capital  paid  np  In  cash $200.003  00 

Amount  of  ledger  as::€ts,  December  31,  of  previous  year      $760,429  C8 


INCOME. 

Fire. 

(trof-s    premiums    $179,653  40 

Deiluct    reinsurance,    rebate,    abatement    and    return 
premiums 117,943  16 

To'al  premiums  (other  than  perpetuals) $361,710  24 

Interest  on  mortgage  loans  $39,749  04 

Interest  on  <'ollateral   loans   h79  11 

Intereyt  on  bonds  and  dividends  on  stocks W)  00 

Interest  from  all  other  sources  429  ai 

Grots   rents   from   company's   property    C82  00 

Total  interest  and  rents  41 ,  599  18 

Total  income $403,309  42 

Total  footings $1,163,739  10 

DISBURSEMT^NTS. 

Fire, 
(iross  amount  paid  for  losses  (including  $15,334.95  oc- 
curring   In    previous   years)    $124,^50  12 

Deduct    amount    received    for    reinsurance    In    other 
companies   10.52S  18 

Net  amount  paid  for  losses $114,321  94 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year,  $32,000 30,112  00 

Commissions  or  brokerage 100,674  50 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  o^her  employees 15,158  19 

Rents 1 ,500  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate  174  22 

Taxes  on  real  estate 190  67 

All  other  taxes,  licenses  and  insurance  department  fees  9,325  65 
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All  other  disbureemente: 

Attorney  fees 

Adjustments 

Board  expenses   

Agents'  expenses 

General  expense 

Printing  and  supplies  . 
Traveling  expenses  . . . 
Profit  and  loss  


Total  disbursements 
Balance 


38  78- 

2,337  99 

2,844  73 

7,274  GO 

4,172  95 

2,947  48 

511  19 

1,581  42 

1293,166  31 

^870.572  79 


LEDGER  ASSETS. 

B«M>k  vnlue  of  reul  estate,  unincuiubercd   $9.252  12 

Mortwii^e  hums  ou   real   estate,   tlrst   liens    745,086  15 

Loans   seeured   by   pledjje   of   l»onds,    stocks   or   other 

collaterals    20,240  00 

lUntk  value  of  bonds,  exclndin^;  Interest.  $1,333  00;  and 

stmk/,    $3,125.00    4. 458  00 

Cash  in  company's  otllce,  $14,566.24;  deposited  In  bank, 

$26,107.11    40.073  35 

AKents'   balances   representing   busIncKs   written   sub- 

sequent  to  October  1.  19U5  42.673  13 

Agents'   balances   representInK  business  written  prior 

to  October  1.  1905  1,283  00 

l>dls  receivable,  taken  for  tire  risks  1,697  80 

Other  ledger  assets,  premiums  In  course  of  collection  5,a)8  61 


Total  ledger  assets 


1870.572  79 


*  NON-LEDGER  ASSETS. 

Interest  due,  $2,510.06;  and  accrued,  $10,242.07,  on  mort- 
gaiops  $12,752  13 

Interest  accrued  cm  bonds  and  stocks  37  50 

Interest  due,  $138.75,  and  accrueil,  $4.73,  on  collateral 
loans   143  48 

Total    12.933  11 

Market  value  of  bonds  and  stocks  over  book  value 375  00 

Gross  assets $883,880  90 


DEDUCT  ASSETS   NOT  ADMITTED- 

Agents'  balances,  representing  business  written  prior 
to  October  1,  1905  $1 .283  60 

Depreciation  from  bmik  value  of  ledger  assets  to 
bring  same  to  market  value   33  00 

Total   1,316  60 

Total  admitted  assets $882,564  30 
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LIABILITIES. 

Qroes  losses  adjusted  and  unpaid,   not  yet  due $6.876  71 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense.  Including  all  reported  and  supposed 
losses   11,48509 

Gross  claims  for  losses  resisted   5,066  81 

Total    123,428  61 

Deduct  reinsurance  due  or  accrued  1.256  58 

Net  amount  of  unpaid  losses  and  claims $22,173  03 

Gross  premiums  (less  relnsrance)  received  and  re- 
ceivable upon  all  unexpir(5d  fire  risks,  rcnnlng  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  pepetual  fire  risks,  $175,c!^4.16;  cn- 
earned  premiums  (fifty  per  cent.)   ^ |6i.697  08 

Gross  premiums  (less  reinsrancc)  received  ana  re- 
reivable  upon  all  unexpired  fire  risks,  rcnning  more 
than  one  year  from  date  of  policy,  $419,039.42;  un- 
earned premiums  (pro  rata)  240, 9r^  87 

Total  unearned  premiums  as  computed  above 328,647  95 

Cash  dividends  remaining  unpaid  to  stockholders 3,372  50 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 530  08 

Total  amount  of  all  liabilities  except  capital $354,723  56 

Capital  actually  paid  up  in   cash    $200,000  00 

Surplus  over  all  liabilities  327,840  74 

Surplus  as  regards  policy-holders 527,840  74 

Total  liabilities   $882,564  30 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force   on    the   3l8t   day    of   December,    as    per   last 

year's    statement    $46,382,796  $527,497  80 

Written  or  renewed  during  the  year 38.291,909  479,653  40 

Total    $84,674,705  $1,007,15120 

Deduct  those  expired  and  marked  off  as  terminated....       28.036,032  330,099  11 

In  force  at  the  end  of  the  yean $56,638,673  $677,062  09 

Deiluct  amount  reinsured   7.269.042  82,618  51 

Kct  amount   In   force    $49,369,631  $594,433  58 


Digitized  by  VjOOQIC 


NATIONAI.  INS.   CO. 


469 


Recapitulation  of  Fire  Risfcs  and  I'remiums. 


Year 
written. 


Term 


Amount 
covered. 


Orosft 

premiums 

charged,  less 

re-lDsuraoco. 


II 

b  0 


Amount 
of  premium 
unearned. 


1906 
1903 
1904 
1905 
1901 
1902 
1903, 
1904, 
1905, 


One  year  or  less  . 
[Three  years 


^  Five  years..     . 

] 

Over  five  years  , 
Totals 


$10,033,7531 

7,709,481 

10.776.762 

14,740,817 

494,173 

861,513 

1,040,661 

1,724.320 

1,893,281 

104,870 


$49,369,631 


$175,394 

81,210 

113,715 

147,731 

6.388 

11,626 

12,683 

20.673 

24,236 

772 


-t- 

$594,433  5^1. 
1_ 


1-2 

1-6 

1-2 

5-« 

1-10 

3-10 

1-2 

7-10 

9-10 

p.  r. 


$87,697  08 

13.535  14 

56.857  89 

123,109  98 

638  85 

3.487  98 

6,341  67 

14,471  50 

21,813  03 

694  83 


$328.647  96 


General  Interrogatories, 

Have  tne  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?   

Total  premiums  received  from  organization  of  company $2, 

Total  losses  paid  from  organization  of  company  

Total  dividends  declared  since  commencing  business: 

Cash    

Stock    

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  cnarged  In  this  statement  on  account  of 
I  Tifh  rc'nsnianre  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the 
risks.    Has   this   been   done?    

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  wnatcvor 
for  reinsurance,  whether  the  same  ue  in  admitted  or  non-admitted 
companies  

Losses  incurred  during  the  year  (less  reinsurance).  Are 

Total  amount  of  the  company's  ^tock  owned  by  the  directors  at  par 
value    

Total  amount  loaned  to  directors  or  other  officers  

Loaned  to  stockholders,  not  officers  i 


No 
,824,963  33 
899.994  60 

347.500  00 
12,500  00 


Yes 


$40,000  00 
114,418  41 

88.850  00 
29,625  00 
3,115  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross   risks   written    $753,898  00 

Gross  premiums  received   10,620  05 

Ix)88e8  paid  4.370  19 

Losses    incurred    4,565  72 
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UNDERWRITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Siirphis    beginning    of    yenr 1 

IMemlums   (net)   ipcelvod   rlurln>:  year; |  $'J61,710  21 

l)(H»n*nso  In   gross  iincolloctod   pr(Miii-:                     ' 
urns,    loss   II:iJ)ilItIeK   for   unpaid    re- 
turn  and    relnsuranee   prenilnnis I         |i;71  56] 

Increase   In    reinsurance   fund    ;      76.as7  5.')       76.415  99 

Total  net   prenilum.s  earned 

Interest,   ete.,   received    (less   real   es- 
tate  taxes,   repairs   and   expenses)..;    141.234  29i 

Increase   In   accrued   Interest,    niarketj  I 

value,    unadmitted    assets,    and    l»al-I  ; 

ance    of   prollt    and    loss    Items    for!  I 

year t 


I  $2}'6,£9t  23 


Total    Interest    earned. 


36  £11 . 


(294.265  54 


41.270  60 


Total     premiums 
earned 


and     Interest! 


losses  (net)  paid  during  year $114,321  94:. 

Increase  In  net  unpaid  losses |  96  4T|. 


Total   net    losses   Incurred 

Expenses  paid  (not  Including  real  es- 
tate tax(»8.  repairs  and  expenses 
nor  proitit   and   loss  Items)    

Decrease  unpaid  expenses  (on  uncol- 
lectc<l  premiums.  unim!d  hills,  ac- 
counts,  etc..   In   llahilities)    


-I 


$114,418  41 


I 
$326,564  851. 


$146. 7SG  061, 


214  S2!. 


-I 


•  I- 


Total   expenses   Incurred    | j    146,571  24i i 

I  I i  I 

Total     los.tM    and    expenses    In-I                    |  j 

curred     [ ' |    260.989  65 


Net   gain   for  the  year    i j I    $65,575  20 j. 

Dividends    paid    to    stockholders ' |    $30,112  (Mij |. 

Increahc  In  same  due  to  stockholders '       l.sss  00; . 


Total 
year 


dividends     Incurred      f(u* 


!  I 

.1      32,000  00'. 


Increase  In   surplus   for  year ! | i      33,375  20 


I 


Surplus  end    of  yenr l 1 j |  $327,840  74 


Uatl<»  of  total  *'net  losses  Incurred"   to  total   "net  premiums  earned,"  40.1  per 

cent. 

Ratio  of  total   "expenses   Incurred"   to   total   "net   premiums  earned."  51.4  per 

cent. 
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:NATI(>NAL  LNIOX    FUIFj  IXSrUAXCE  compaxy, 

1  *  !l  I  si)  a  rr/,  Pc  n  nsyJva  u  ia . 

[Incorporated   Februniy   M.   irOl;   ronnueiH'etl   buslneps   March   1,   1901.] 

Proshlont.   J/ S     II.   WII  I  OCK.  S'crotarv.  E.  E.  COLE. 

Vice  President.  A.  W.  MELLON.  Home  Offlce,  401  WtiUl)  ST. 

Attorney  for  service  of  proress  in  Wisconsin    ('onimissloner  of  Insurance. 
Date  of  adiu'ssion   !nto  Wis<*onsin,  June  10,  1£01. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $750,000  00 

Amount  of  ledger  assft*^.  December  31,  of  previous  year  vl, 789, 061  75 


INCOME. 

Fire. 

Oross    premiums    |]  ,750,022  15 

Deduct    reinsurance,    leliate,    aliateuifnt    and    return 
premiums   5SL261  2S 

Total  premiums  (other  than  perpetuals) $1,174,760  87 

Interest  on  mortaipe  loans  119,587  39 

Interest  on  collatt-ral   loans   2  500  00 

Interest  on  lionds  and  dividends  on  stoclts C6.371  45 

Interest   from   ali  other  sources 1,79157 

Total  interest  and  rents  80,2o3  Ti 

From  all  other  sources:     Baa  accounts  collected,  etc 764  31 

Total  income U. 255, 778  59 

Total  footings $3,044,840  31 


DISBURSEMENTS. 

Fire. 
Gross  amount   paid  for  losses  (including;  $7S.o:?5.57  oc- 
curring in  previous  years)   $610.514  76 

I)e<iuct  amount  reeeive<l  for  salvape,  $5.r.7n.n2:  and  for 
reinsurance  in  other  companies,  $114,793.66 120.167  58 

Net  amount  paid  for  losses $41^5,347  18 

Commissions  or  brokerage  262 ,  578  14 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 100,477  70 

Rents 6,581  25 

All  other  taxes,  licenses  and  insurance  department  fees  55,822  51 

Loss  on  sale  or  maturity  of  ledger  assets 3,900  00 
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All  Other  disbursements: 

Charged  off  premiums  paid  on  various  bonds 6,827  50 

Insurance  maps  and  printing  plant 10,344  78 

Furniture  atjd  fixtures   834  00 

Books,  printing  and  stationery,  and  advertising 13,840  40 

Home  office,  general  expense 17 ,  803  34 

Adjusting  and  loss  expense 9,308  83 

Total  disbursements $978,725  09 

Balance ; $2,006,114  05 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  Hens  $399,622  00 

Loans  secured  hj'  pledge  of  bonds,  stocks  or  other 
collaterals   50.000  00 

Book  value  of  bonds,  excluding  Interest,  1991,350  00; 
and    stocks,    $224,480.00    1.215.830  00 

Cash  In  company's  office,  $10,783.65;  deposited  in 
banks,  $181,508.03   192.291  68 

Agents*  balance.^  representing  business  written  sub- 
sequent to  October  1,  1905  207,367  94 

Agents'  balances  representing  business  written  prior 
to  October  1,  1905  1.003  03 

Total  ledger  assets  $2,000,114  05 

N0N-I*ED0ER  ASSETS. 

Interest  due,  $75.00,  and  accrued,  $6,784.84,  on  mort- 
gages      $6.8r9  J^4 

Interest  due  on  bonds  and  stocks  1,630  00 

Total    8 ,  489  84 

Market  value  of  bonds  and  stocks  over  book  value 34,020  00 

Gross  assets $2,109,224  49 

DEDUCT  ASSET  1  NOT  ADMITTED. 

Agents'  balances,  represenfting  business  written  prior  to 
October  1,  1905 1.003  03 

Total  admitted  assets $2,108,221  40 


LrlABILITlES. 

Gross  lo8.ses  adjusted  and  unpaid,  not  yet  due.., $11,321  68 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense.  Including  a.,  reported  and  supposed 
losses    85,JW6  63 

Gross  claims  for  losses  resisted  11 .914  ^2 

Total   $108.M2S3 

Deduct  reinsurance  due  or  accrued    24,612  82 

Net  amount  of  unpaid  losses  and  claims $83,930  i5i 

Gross  premiums  (less  reinsurance)  received  and  re- 
celvaide  upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
'premiums  on  perpetual  Are  risks,  $800,067.10:  un- 
earned  premiums   (fifty   per  cent.)    $400.033  55 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  ruunluo  more 
tlian  one  year  from  date  of  policy.  $843,398.03;  un- 
earned premiums  (pro  rata)   513.858  75 

Total  unearned  premiums  as  computed  above 913,892  30 

Total  amount  of  all  liabilities  except  capital $997,822  31 
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Capital  actually  naid  up  In  rash   |7o0.000  00 

Surplus  over  all  llal)IL..os  360,399  15 

Surplus  as  regards  policy-holders 1,110,399  15 

Total  liabilllles   12.108,221  46 


Risks  and  Premiums, 

Premlnms 

Fire  risks  thereon. 

In  fon-o  on  the  31st  day  of  Docomber,  1904 I114.92S.845  $1,420,49172 

\.rlttt'n  or  renewed  during  the  year 135,26.S,163  1.769.022  15 

Total    $250,187,008  $3,179.513  87 

De<luet  thoFe  expired  and  marked  off  as  terminated 91,227,151  1.193,685  95 

In  foree  at  the  end  of  the  year  1905 $158,959,857  $1,985,827  92 

Deduct   amount  reinsured   25,596.910  342,362  79 

Net  amount  in  force  December  31,  1905 $133,362,947  $1,643.465  15 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


1905  . 
1904.. 
1905.. 
1003  . 

1904  . 
1905.. 
1902  . 
190$  . 
1904.. 

1905  . 
1901.. 
1902  . 
190:^  . 
1904  . 
19a5  . 


One  year  or  loss 

Two  years ] 

Three  .\ear8  < 

Four  yoar.^ -; 

I 

f 

Five  years ■; 

[ 

Totals 


A  moan  t 
coTored. 


$56, 99;^.  5.32 1 

722.6121 

67S.39SI 

12.ia.S.5.S6| 

19.891.6621 

2S. 820.8821 

74.3»)0' 

111,0701 

170,5401 

292.04SI 

412,2841 

1.519.5121 

2.541.0451 

3.826,7341 

5.164.7421 


Gross 

premioms 

rhartred,  less 

re-insurance 

11 

AmoiiDt 
of  premlora 
unearned. 

$800,067  lO    1-2 

$400,OS3  55 

4.809  55    1-4 

1,202  39 

7,992  59   3-4 

6.994  44 

131.061  06    1-6 

21.843  51 

210.140  12    1-2 

105.070  06 

316.320  84    5-6 

263,600  70 

653  031  1-8 

81  63 

1,178  211  3-8 

441  83 

1,728  841  5-8 

1,080  52 

2.890  711  7-^ 

2.629  S7 

5.682  341  1-10 

56S  23 

19,615  321  3-10 

5,884  60 

31.795  131  1-2 

15.897  56 

44,566  791  7-10 

31.196  75 

64.963  511  9-10 

58.467  16 

$1,643,465  13 



$913,892  30 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  ?A  last,  for  the  purp<w^e  of  mankiuf?  any  entry 

that  affects  this  statement V  No 

Total  premiums  received   from  orpin'zutlon   of  company $3.5r»0,J^52  77 

Total  losses  paid  from  organization  of  company 1,438,700  99 

In  all  cat<cs  where  the  compjuiy  has  assumed  risks  from  another 
company,  there  should  be  ch(irped  In  this  statement -on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
companv   wouhl  have  been   re<iulred   to  charge  had  It   retained  the 

risk.s.    Has  this  been   done?   Yes 

liOrgji^t  gross  aggregate  amount  Insured  In  any  one  hasuird  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  w^hetlier  the  same  be  in  admitted  or  ntm-adndtted 

companies   $45,000  00 

Losses  incurred  during  the  ye.ir  (less  reinsurance),   fire   507.320  56 

Total  amount  of  the  company's  stmk  owned  by  the  directors. at  par 

value   286,000  00 

Total  amount  loaned  to  directors  or  other  offl<*ers 50.000  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks 

Gross    risks    written    I^i 779.241  00 

Gross   premiums  receivetl    40.244  63 

Losses    paid    14.329  75 

Losses  incurred   13.821  96 


UNDERWRITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BV  STATEMENT. 


I 


Surplus   hei^lnnlnff    of    year i 

Premiumsf   (net)    received    dur-[  |                       I 

ing  year    j |  11.174. 7G0  87!. 

Increase    in    jgross    uncollected  |                        I 

prenUums,  less  liabilities  for  •                       | 

unpaid    return    and    reinsur-  j                       | 

ance  premiums  |  $754  11 1 

Increase  in  reinsurance   fund..|  229.343  451        220,097  56. 

Total         net         premlumsl 

earned     j. 

Interest,  etc..  received  (lessj 
real  estate  taxes,  repairs  and 

expen.ses)    1 

Increase  in  accrued  Interest.! 
market  value,  unadmlttcd| 
assets,  and  balance  of  prottil 
and  loss  items  for  ye:ir j 


1315,598  42 


180.253  11 


1944,663  31 |. 

I  I 

I  I 


10,902  90|. 


•1. 


Total    Interest   earned |. 

Total    premiums    and    In-I 


91.156  311. 

I 


terest  earned   | i |  $1,025,819  62| . 

Losses  (net)  paid  durine  yenr-.j      $490. ;y7  ISi |. 

id    " 


Increase    In    net    unpaid    1o.«<80h| 

Total   net   losses   Incurred  . 
Expenses    paid    (not    Includlti;?! 
real  estate  taxes,  repairs  and 
expenses   nor   profit   and   lossj 
Items)    |. 


2.293  20  . 


.|. 


I 
.1      $492.640  38'. 


I 


I 


488.378  511. 


Total  losses  and  expenses! 
Incurred 


Net  gn'.n  for  the  year... 
Increase  In   surplus  for  year. 


•  i. 


I- 


54.800  73 


Surplus   end   of  year I ! | j      $360,399  15 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  52.2  per 
cent 

Uatio  of  total  "expenses  incurred"  to  total  'net  premiums  earned,"  51.7  per 
cent 
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THE   NEWARK    FIR.E    IXSURAXOE   COMPANY, 

Newark,  New  Jersey. 

llncorporntefl   Xovemher  11,   1811;   rommonced   liusincss   May   14,   1810.] 

PresIOoiit,  JOHN  J.   IlKNRY.  Secretary,  CIIAS.  M.  HENRY. 

Vice  Presitleut,  (;K0.  F.  UKKVK.  Home  Office,  741  &  743  I)ROAD  ST. 

Attorney  for  service  of  proces.s  In  WlsoonRln.  CommlRsloner  of  Insurance. 
Date  of  aduiissltin  Into  \Vls(*on8ln,  January  31,  1878. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash |2i:0,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year-     $580,047  25 
Commissions,  brolcerage,  etc.,  |6,736.45;    return  and  re- 
insurance   premiums,   |6,216.40;    total.   $12,952.85,   ap- 
pearing in  liabilities,  December  31,  1904-,  deducted  to 
adjust  1904  ledger  assets  from  gross  to  net 12,952  85 

$567,094  40 

INCOME. 

Fire. 

Ciross    premiums    $319,792  03 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums   55,177  09 

Total   premiums    (other    than    perpetuals) ^264,614  94 

Interest  on  mortpape  loans  $8.735  19 

Interest   on  bonds  and  dividends  on  stocks 16,896  39 

Interest  from  all  other  Kourfcs  6  00 

(Jross  rents  from  company's  property   2.517  07 

Total  interest  and  rents    28,154  65 

Profit  on  sale  or  maturity  of  ledger  assets 682  50 

From    all    other    sources:      Old    agency    balances    pre- 
viously   charged    off    287  98 


Total    income    $293,740  07 


Total   footings    $860,834  47 

DISBURSEMENT!*. 

Fire. 
Oross  amount  paid   for  losses  (Including  $16.201..35  oc- 

currlnjc  In  previous  years)   $97,046  22 

Deduct   amount   received  for  salvaw*.  $S91.1»;:  and  for 
reinsurance  In  other   companies.   $2,4S^).75   3,37191 
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Net  amount  paid  for  losses $93,674  31 

Paid  stockholders  for  interest  or  divdends  (amount  de- 
clared during  the  year,  |25,000) 24,839  50 

Commissions  or  brokerage   57,645  02 

Salaries,  fees  and  all  other  charge3  of  officers,  clerks, 

agents  and  other  employees  29,870  41 

Rents    224  94 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  661  35 

Taxes  on  real  estate  2 ,667  40 

All  other  taxes  licenses  and  insurance  department  fees  7,248  70 
All  other  disbursements: 

Books,  stationery,  advertising  and  maps 5,665  77 

Fire  patrol    1,762  25 

Postage,  express  and  telegrams 2,298  20 

Premium  on  bonds  purchased  during  1905 385  00 

Miscellaneous   4.530  18 

Total  disbursements $231,493  00 

Balance    , $029,341  38 


LEDGER  ASSETS. 

Book  vnliie  of  real  CHtnte,  unlncumhored   $32.400  00 

Mortgage  loons  on  real  estate,  tlrst  Hens  196,390  00 

Book    vnlne   of   Imnds.    exelu(l!ng    Interest,   $286,751.25: 

and  stocks.   $56,550.00   343.301  25 

Cash   In  company's  office,  $542.93;   deposited   In   bank, 

$27,650  86 28,193  79 

Agents'      balances,      representing     business     written 

subsequent  to  October  1.  1905  28,272  67 

Agents'      balances,      representing     business     written 

prior  to  October  1,  1905   783  67 

Total  ledger  assets $629,341  38 

NON-LEDGER  ASSETS. 

Interest  due,  $330.00,  and  accrued,  $2,513.38,  no  mort- 
gages             $2,843  38 

Interest  due,  $4,037.00.  and  accrued,  $966.64,  on  bonds 
and    stocks    5,003  64 

Total  7,847  02 

Marl<et  value  of  real  estate  over  book  value 43,000  00 

Market  value  of  bonds  and  stocks  over  book  value 93,618  75 

Gross  assets $773,807  15 

DEDUCT  AS.SETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
Octol)er  1,  1905    783  67 

•lotal  admitted  assets   $773,023  48 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $42.74;  not  yet 
due,  12.916.77)   $2,958  51 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses    16.753  14 

Gross  claims  for   losses  resisted    6,600  00 

Total $26,31165 

Deduct  reinsurance  due  or  accrued   2.427  36 

Net  amount  of  unpaid  losses  and  claims ^23,884  29 

Gross  premiums  (less  reinsurance),  reoelved  and  re- 
ceivable, upon  all  unexpired  Are  risks.  ruunin0 
one  year  or  less  from  date  of  policy,  luclmlluf?  in- 
terest premiums  on  perpetual  nre  risks,  $171,767.78; 
unearned  premiums  (fifty  per  cent)  $85,883  89 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  lire  risks,  running 
more  than  one  year  from  date  of  policy,  $198,370.68; 
unearned  premiums  (pro  rata)   116,364  94 

Total  unearned  premiums  as  computed  above 202,248  83 

Cash  dividends  remaining  unpaid  to  stockholders 7,364  00 

Salaried,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued    3,359  83 


Total  amount  of  all  liabilities  except  capital $236,856  95 

Capital  actually  paid  up  In  cash   $250,000  00 

Surplus  over  all  iTabilltfes  286.166  53 

Surplus  as  regards  policy-holders 536,166  53 


Total  liabilities   1773,023  48 


Risks  and  Premiums, 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  31st  day  of  December,  as  per  last  year's 

statement $36,760,235  $316.612  22 

Written  or  renewed  durlnp  the  ye.ir 32,367.992  319,792  03 

Total   $69,128,227  $636,304  25 

Deduct  those  expired  and  marked  off  as  terminated....       26.581,069  239,055  58 

In  force  at  the  end  of  the  year $42.547. 15S  $397,248  67 

Deduct  amount  reinsured  3,896,145  27,110  31 

Net  amount  in  force  $38,651,013  $370,138  36 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written 


Term. 


Amount 
covered. 


Gro« 

prfmiums 

clinrf^d,  less 

reiusurauce. 


o  % 


Cbs 


Amount 

of  fireraium 

uuearued. 


1905 

1904 

1905 

1903 

1904 

1905 

1902..  .. 

1903 

1904 

1905 

1901 

1902 

1903 

1904 

1905 


One  year  or  Jess 

J^  Two  years ] 

Thrcfc  years ] 

]  ( 

j-Pouryears J 

J  I 

1  [ 

\  Five  years ■( 

)  I 

Totols 


115,071.340] 

61.3761 

103,4501 

5,473,7981 

6.176.3971 

8,762,4851 

40.3501 

66,1501 

46,5001 

298,235! 
343,7901 
361.2781 
534.3261 
1.125,5681 


$171,767 

552 

879 

38,299 

48,146 

71,177 

311 

578 

388 

1.475 

3.961 

4.204 

4.8o8 

6,319 

17.218 


1-2 
1-4 
3-J 
1-6 
1-2 


61 1  5-6 


1-8 
3-8 

5-8 
08j  7-8 
371  1-10 
69  3-10 
031  1-2 
131  7-10 
681  9-10 


138.651,0131   $370,138  361. 
1^1 


$85,883  89 

138  25 

659  61 

6,383  26 

24.072  93 

59,314  68 

38  89 

216  82 

243  03 

1,290  70 

396  14 

1.261  41 

2,429  02 

4,423  39 

15,496  81 


$202,248  83 


General  Interrogatories. 

Have  the  books  of  the  companj  been  kept  open  after  the  close  of 
busiua*«8  December  31  last,   (or  the  purpose  of  maklnj:  any   entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $6,209,285  35 

Total  losses  paid  from  organization  of  company 3.161,874  37 

Total  dividends  declared  since  commendnp  business— casli 1,015.577  40 

lu  all  cases  where  the  company  has  assumed  risks  from  another  com- 
pany, there  should  be  charged  In  this  statement  on  account  of  such 
reinsurance  a  reserve  equal  to  that  which  the  original  company 
would  have  been  ret|ulred  to  charge  had  it  retained  the  risks,  lias 

this  l>een  doneV  Yes 

Largest  gross  aagregate  amount  insured  lu  any  one  hazard  located 
anywhere  in  the  T'nited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  lu  admitted  or  non-admitted 

companies    25.000  00 

Jjosses  Incurred  during  the  year  (less  reinsurance):     bMre 99,786  51 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    26.760  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written   $854,590  00 

Gross  premiums  received    12.511  W 

losses  paid   3.777  20 

Losses  Incurred    3,777  20 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVEaiED  BY  STATEMEINT. 


Surplus  begluuiujf  of  year 

Prt'iniimis   (net)   H't-i'lvod   diirluK  year $249,024  03 

IiKToase   In    gross    uncollected    prenii-|  | 

unis,    less   liahilities   for   unpaid    re-|  | 

turn  and  rein>uranee  premiums 1    $15,5PO  91; 

Increase  in   reinsurance  fund -.|      50,647  88'      35.056  »7 

Total  net  premiums  earned 

Interest,  etc..  received  (less  real  es- 
tate  taxes,    repairs   and   expenses).. 

Decrease  In  accrued  Interest,  market 
\alue,  unadmitted  as.sets,  and  bal- 
ance of  protit  and  lo.ss  items  for 
year    


Total    interest    earned. 


121.806  84' 


.1  $213,967  06 

I 


B,SiS  261 . 

1 


Total     premiums     and     interest 


pn 

earned     

Losses  (net)  paid  during)  year. 
Increase  in  net  unpaid  losses. 


I 


17.927  68 


Total  net  losses  incurred 

Expenses  paid  (not  Including  real  es 
tale  taxes,  repairs  and  exiwnses  nor 
prolit   and   loss  items)    

Increase  unpaid  expenses  (on.  uncol- 
lected premiums,  unpaid  bills,  ac 
counts,  etc.,   in   liabilities) 


Total  expenses  Incurred. 


$93,674  31 1. 
6.112  201 . 


$99,786  61 


$1(^.630  4i| 


C94  581. 


$231,894  64 


I- 


110.225  051. 


Total    los.ses    and     expenses     in- 
curred     1 1    210,011  56 

I  I  I 

Net    gain    for    the    year I | |    $21,883  ( 

Dividends  paid   to  stockholders | [    $24,839  50 

Increase    In    same    due    to    stockhohl- 
ers    1 1  160  50 


dividends     Incurred     for 


Total 
year    

Decrease  In  surplus  for  year. 

Surplus  end  of  year  


I 


25,000  00 


$289,283  45 


3,116  92 


$286,166  53 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  46.63  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  51.61  per 
cent. 
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NEW   I3RUXSWICK   FIRE   IXSUILVXCE   COMPANY, 

New  Brunsimch,  New  Jersey, 

[lucorporated  December  27,  1826;  eoiunieuced  business  May  1,  1802  1 

PreHldent,  (JKOKGK  A.  VIKIIMANN.  Secretary.  C1IAUU:S  I).  ROSS. 

Vice -Presldeut.  GKOUCJE  M.  1K)\\  LliY.  Home  Office.  :J00-:jG6  GI^OKCMO  ST. 

Attorney  for  service  of  process  in  Wisconsin,  ronimissloner  of  Insurance. 
Date  of  admirsiou    into   Wisconsin.    Scptemlicr  8,   11,05. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash   $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year     $147,401  92 
Increase  of  paid  up  capital  during  the  year -. 150, (»M)  00 

Extended  at $297,401  92 

INCOME. 

Fire. 

Gross  premiums $95,019  07 

Deduct    reinsurance,    rebate,    abatement    a^id    return 
premiums  30.381  0.") 

Total  premiums   (other  than  perpetuals) $64,638  02 

Interest  on  mortjcage  loans  $3,952  S7 

Interest  on  collateral  loans  90  S3 

Interest  on  bonds  and  dividends  on  stocks 4.S<S6  15 

Interest  from  all  other  sources 15s  S5 

Total  interest  and  rents  9.088  70 

Profit  on  sale  or  maturity  of  ledger  a:sets 1 ,728  69 

From  all  other  sources: 

Account  Jarvis  Conklin  certificate 51  75 

Old  premium  charged  to  profit  or  loss 9  62 

Premium  on  sale  of  new  stock 30.000  00 

Total  income    $105,516  78 

Total  footings    $402,918  70 

Dlbi>uRSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including  $7,127.28  oc- 
curring In  previous  years) $41.028  91 

Deduct  amount  received  for  reinsurance  In  other  com- 
panies      5,189  96 

Net  amount  paid  for  losses $35,838  95 
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Paid  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  year,  $39,758.90) 

Commissions  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 
agents  and  other  employees 

Rents  for  company's  own  occupancy .* 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements:  Furniture,  11,046.28;  maps, 
*  561.30;  directors'  fees,  $320.00;  postage  and  telephone, 
$262.37;  traveling  expenses,  $288.51;  incidentals, 
$831.71;  printing  and  supplies,  $3,453.54;  legal  ex- 
penses, $415.00;  re-inaurance  previous  year,  $787.20...  7,965  91 


39,769  42 

11,607  39 

6,196  00 

648  00 

37  50 

1,540  80 

Total   disbursements    $103,003  97 


Balance $299,314  73 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $2,744  42 

Mortgage  loans  on  real  estate,  first  Hens 103,414  00 

Book    value  of  bonds,    excluding   interest,  ^$118,817.73; 

and    stocks,    $29,807.50    .^ 148,625  23 

Cash  In  company's  office.  $403.31;  deposited  in   bank, 

$12,165.73     12,569  04 

Agents*      balances,      representing     business      written 

subsequent  to  October  1,  1905  /. . .         30,438  73 

Agents*      balances,      representing     business      written 

prior  to  October  1,  1905   1,423  31 

Other  ledger  assets:    Pbiladelptiia  Underwriters  Dep.  100  00 

Total  ledger  assets  $299,314  73 


NON-LEDGEB  ASSETS. 

Interest    due,    $66.23.    and    accrued,    $SS5.78,    on    mort- 
gages      $952  03 

Interest  accrued  on  bonds  and  stocks 1,005  67 

Total 1,957  70 


Gross  assets   ^301,272  43 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'     balances,      representing     business      written 
prior  to  October  1,  1905  $1,423  31 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value: 

Mortgage  N\>.  157,  estimated  as  worthless  600  00 

Market  value  of  bonds  and  stocks  below  book  value  945  23 

Total 2,968  54 


Total  admitted  assets $298,303  89 

31—1. 
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LIABILITIES. 

(fToss  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses  $3,167  00 

Gross  claims  for  losses  resisted  1,157  82 

Net  amount  of  unpaid  losses  and  claims $4,314  82 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  flre  risks,  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  flre  risks,  $62,331.26; 
unearned  premiums  (fifty  per  cent.) $31.165  63 

Gross  i»remiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  flre  risks,  running 
more  than  one  year  from  date  of  policy,  $12,248.52; 
unearned  premiums  (pro  rata)   8,146  26 

Total  unearned  premiums  as  computed  above 39,311  89 

Cash  dividends  remaining  unpaid  to  stockholders 29  23 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
comed  due  to  agents  and  brokers 10,123  90 


Total  amount  of  all  liabilities  except  capital |53,781  84 

Capital  actually  paid  up  In  cash  $200.000  00 

Surplus  over  all  liabilities  44.522  05 

Surplus  as  regards  policy-holders  244,522  05 


Total  liabilities   . .  .* $298,303  89 


Risks  and  Premiums. 

Premiums 

Flre  risks.  thereon. 
In  force  on  the  Slst  day  of  December,  as  per  last  year's 

statement    $4,460,903  $68,230  98 

Written  or  renewed  during  the  year 7.584.814  95,018  37 

Total    $12,046,717  $163.249  35 

Deduct  those  expired  and  marked  off  as  terminated....         5.743,231  88,669  57 

In  force  at  the  end  of  the  year $6,302,486  $74,579  78 
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Recapitulation  of  Fire  Risks  and  Prerruiums, 


Year 
written. 


Term. 


Amoant 
covered. 


Gross 

premiams 

charged,  Jess 

re-insurance 


Amount 
of  premiam 
nneamed. 


1905. 
1904. 
1905 
1903. 
1904. 
1905. 
1901. 
1902. 
1903. 
1904. 
1905 


One  year  or  less 

jTwoyears,.  < 

[Three  years < 

Five  years   -i 

Totals 


$4,977,553 

8,950 

64,200 

173,450 

360,278 

618,988 

4,667 

6,000 

10,000 

23,000 

55,4001 


-I- 


$62,33126 

63  69 

586  SO 

1,242  06 

3,250  96 

5,679  34 

37  00 

42  00 

99  11 

318  57 

929  00 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 


16,302,4861       $74,579  78 


131,165  63 

15  93 

440  10 

207  01 

1.625  48 

4,732  78 

3  70 

12  60 

49  56 

223  00 

836  10 


$39,31189 


General  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business  i>ecember  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  Yes 

Total  prpmiuma  received  from  organization  of  company $724,876  08 

Total  losses  paid  from  organization  of  company 286,869  83 

Total  dividends  declared  since  commencing  business— cash 538,758  90 

In  all  cases  where  the  compony  has  assumed  risks  from  another 
company,  there  should  be  cuargied  in  this  statement  on  account  of 
such  reinsurance  a  reserve  e<iual  to  that  which  the  original  com- 

fany  would  have  been  required  to  charge  had  it  retained  the  risks. 
£08  this  been  done?  Yes 

Largest  gross  oggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  roinsurancci  whether  the  game  be  In  admitted  or  non-ad- 
mitted companies  10,000  OC 

Losses  incurred  during  the  year  (less  reinsurance):    Fire 33,026  49 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    107,625  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross  risks  written  $82,290  00 

Gross  premiums  received  1,213  13 

Losses   paid    494  45 

Losses  incurred  494  45 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beclDDiDj;  of  vear -- 

$56,807  47 

Additional  . . . .  r. . . . .: .  . ; :;:::: ; : : : : 

30,000  00 

$86,807  47 

Premiums  (net)  received  during  year 
Increase   In   gro«8   uncollected   premi- 
ums,  less  liabilities  for   unpaid  re- 
turn and  reinsurance  premiums 

Increase  in  reinsurance  fund 

$48,394  82 

116,243  20 
6,489  05 

9,754  16 

Total  net  premiums  earned 

$68,148  97 

Interest,   etc.,   received   (less  real   es- 
tate taxes,   repairs  and  expenses).. 

$79,95120 
3,2S9  39 

Decrease  in  accrued  interest,  market 
value,   unadmitted   assets,   and   bal- 
ance  of   proflt   and    loss    items   for 
year    

5.768  81 

Total  interest  earned 

$63,917  78 

Total     premiums     and     Interest 
earned 

Losses  (net)   paid  during  year 

Increase  in  net  unpaid  losses 

$85,838  96 
3,384  06 

$32,454  90 

Total  net  losses  Incurred 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor 
proflt  and  loss  Items) 

$27,958  10 
6.031  30 

Decrease  unpaid  expenses   (on   uncol- 
lected    premiums,     bills,     accounts, 
etc,  in  liabilities)  

32,989  40 

Total  expenses  Incurred 

65,444  30 

Total    losses    and    expenses    In- 
curred    

Net  loss  for  the  year 

$1,526  52 

Dividends    paid    to    stockholders 

$39,769  42 
10  62 

Decrease  in  same  due  to  stockholders 

39,758  90 

Total     dividends     Incurred     for 
year 

Decrease  In  surplus  for  year 

41,285  42 

Surplus  end  of  year 

$44,522  06 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  56.8  per 
cent. 
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NEW    HAMPSniRE  FIRE  IXSURANOE  OOAFPANV, 

Manchester,  New  Hampshire, 

[Incorporated  1869;  oommenced  bu8lno8s  April,  1S70.] 

President,  PRANK  W.  ftARGRANT. 

Vice  President,  WALTER  M.  PARKER. 

Secretaries.  FRANK  U  MARTIX.  LEWIS  W.  CROCKETT. 

Home  Office.  876  ELM  STREIOT. 

Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  September  10,  1878. 

CAPITAL,  STOCK. 

Amount  of  capital  paid  np  In  cash $1,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $3,108,944  10 


INCOME. 

Fire. 

Gross    premiums    12.087,832  33 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    348,087  20 

Total  premiums  (other  than  perpetuals) $1,739,745  13 

Interest  on  mortgage  loans  117.349  29 

Interest  on  collateral  loans   17562  60 

Interest  on  bonds  and  dividends  on  stocks  110,754  97 

Interest   from  all   other  sources 40  75 

Gross  rents  from  company's  property  16.479  75 

Total  interest  and  rents 146,187  26 

Profit  on  sale  or  maturity  of  ledger  assets 369  20 

From  all  other  sources:    Lose  and  gain  account 2,533  24 

Total  income $1,888,834  83 

Total  footings $4,997,778  93 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $242,231.60  oc- 
curring In  previous  years) $1,049,146  26 

Deduct  amount  received  for  salvage,  $5,545.98:  and  for 
reinsurance  in   other   companies,   1170,127.89 175, 673  87 

Net  amount  paid  for  losseB $873,472  39 
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Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year ; 100,000  00 

Commissions  or  brokerage 421,948  48 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agenta  and  other  employees  76 ,  301  99 

Rents  for  company's  own  occupancy 88  20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  7,123  48 

Taxes  on  real  estate 4,352  27 

All  other  taxes,  licenses  and  insurance  department  fees  48,022  19 

Loss  on  sale  or  maturity  of  ledger  assets 16,317  26 

All  other  disbursements: 

Gain  and  loss  account 3, 191  57 

Tariff  and  board  association  expenses 28,159  09 

Printing  and  advertising 13,216  34 

Furniture  and  fixtures   4,038  37 

xiscellaneous  expenses  59 ,  017  02 


AU.1I 


Total   disbursements    ^1,655,248  65 

Balance    $3,342,530  28 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $142,113  70 

Mortgnge  loans  on  real  estate,   first  Hens   344.400  00 

I^oans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals   75.000  00 

Book  value  of  bonds,  excluding  interest,  $1,404,946.10; 
and  stocks,  $960,811.10   2,365,757  20 

Cash  in  company's  office,  $731.75;  deposited  in  bank, 
$21)4,539.89    205,27164 

Agents*  balances  representing  business  written  sub- 
sequent to  October  1,  1905  193,487  74 

Other  ledger  asKCts:  Cash  In  hands  treasurer  N.  Y., 
N.  .1.  &  H.  It.  R.  for  new  stocks  purchased;  certifi- 
cate  not   delivered    16.500  00 

Total   ledger  asisets   $3 ,  342 ,  530  28 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $4,589  00 

Inten'st  due  and  accrued  on  bonds  and  stocks 10,934  19 

Interest  due  and  accrued  on  collateral  loans 702  95 

Total 16,226  14 

Market  value  of  real  estate  over  book  value 17,639  21 

Market  value  of  bonds  and  stocks  over  book  value 687,277  80 

Other  non-ledger  assets:  Re-insurance  due  on  losses  paid  5,467  24 

Total  admitted  assets $4,069,140  67 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due ni7,473  59 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In    suspense,    including   all    reported    and   supposed 

Josses    105,05400 

Gross  claims  for  losses  resisted  15.643  00 

_    ,   Total    $238,17059 

Deduct   relnstirance  duo   or   accrued 39,862  17 

Net  amount  of  unpaid  losses  and  claime $198,308  42 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  .Are  risks,  $1,182,870  26;  un- 
earned premiums  (fifty  per  cent.)   $591,435  13 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $1,722,148.99;  un- 
earned premiums  (pro  rata)  910,263  22 

Total  unearned  premiums  as  computed  above 1,501,698  35 

Commiaslomi,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 4 ,  367  37 

Return    premiums,    $23,513.66;    re-insurance    premiums, 

$16,501.73   40,015  39 

All  other  liabilities   2,484  08 

Contingent  reserve  fund 50,000  00 

Sinking  fund  for  office  building 20,000  00 

Total  amount  of  all  liabilities  except  capital $1,816,873  61 

Capital  actually  paid  up  in  cash  $1,000,000  00 

Surplus  over  all  liabilities  1,252.267  06 

Surplus  as  regards  policy-holders 2,252,267  06 

Total  liabilities   $4,069,140  67 

Risks  and  Premiums, 

Premiums 
Fire  risks.  thereon. 

In  force  December  31,  1904  $257,399,795     .$3,087,458  35 

Written  or  renewed  in  1905  165,057,016    2.087,832  83 

Totals  $422,456,810     $5,175,290  68 

Deduct  expirations  and  cancellations   159,505,884       2,068,306  15 

In  force  December  31,  1905  $262,950,926     $3.U6,984  63 

Deduct  amount  reinsured   19.079,636  211,965  28 

Net  amount  in  force   $243,871,391     $2,905,019  25 
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Recapitulation  of  Fire  Risks  and  Premiums, 


ye«r 
written. 

Term. 

Amount 
ooverefl 

tfrofs 

premioms 

charged,  less 

re-iosaranoe. 

1 

Amount 
of  premium 
unearned. 

1906 

1904 

1905 

1903 

1904 

1905 

1908 

1908 

Oi.e  year  or  lesfl 

Two  years \ 

Three  years -j 

1                                                  f 
)•  Poar  J  ears i 

3l 

1691,435  13 

1.840  53 

3,277  61 

49.145  53 

181.327  61 

322,614  48 

1.268  87 

3.899  42 

7.653  79 

9.443  19 

10.869  40 

33,066  70 

64,036  93 

90.925  40 

•    130,913  76 

1904  .   ... 

1905  .  ... 

1901 

1902 

1908 

1904..     .. 
1906 

'            \ 

^Five  years < 

I 
ToUls 

y 
J 

LO 
LO 
I 

10 
LO 

1 

1 

,..! 

$1,501,698  35 

General  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
buHinesH  December  31  Inst,  for  the  purpose  of  making  any  entry 

that  npects  this  stntementV  \'o 

Total  premiums  received   from  organization  of  company $26,326,531  01 

Total  losHos  paid  from  organization  of  company   14.594.4S0  24 

Total   dividends  declared   since  commencing  business— cash    1,771.858  00 

In  nil  cases  where  the  ccunpany  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  thnt  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has   this   been   done?    .* Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    $90,000  $0 

losses  Incurred  during  the  year  (less  relnsnrance).   lire   872,248  39 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value    188.800  00 

Total  amount  lonned  to  directors  or  other  officers  2.sr»0  00 

Loaned  to  stockholders,  not  officers   4.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Pire  risks 

Oross   risks    written    $4,772.147  00 

CJross   premiums   received    62.774  10 

Losses    paid    16,217  82 

Losses  Incurred   12,435  03 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   beginning)  of   year.... 

$1,199,686  49 

Preminms    (net)    received    dur- 
ing  year,    collected    



$1,725,187  22 

Increase    In    gross    uncollected 
premiums,  less  liabilities  for 
unpaid    return    and    reinsur- 
ance premiums  

18,996  94 
23.627  34 

Increase  in  reinsurance  fund.. 

14.630  40 

Total        net        premiums 
earned    

' 

$1,710,556  82 

Interest,     etc.,     received     (less 
real  estate  taxes,  repairs  and 
expenses)    

$134,7U  51 
92,795  24 

Decrease    In    accrued    Interest, 
market      value,      unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 

41,916  27 

Total    Interest    earned.... 



$1,752,473  09 

Total    premiums    and    In- 
terest  earned    

liosses  (net)  paid  during  year.. 
Decrease  in  net  unpaid  losses 

$873,472  39 
1,224  00 



$872,248  39 

Total  net  losses  Incurred 

Expenses    paid    (not    including 
real  estate  taxes,  repairs  and 
expenses  nor  profit  and  loss 
Items)    

1650,791  68 
6,861  45 

Increase   unpaid    expanses    (on 
uncollected  premiums,  unpaid 
bills,    accounts,    etc.,    In    lia- 
bilities)     

657.643  13 

Total  expenses  Incurred.. 

1.629.891  52 

Total  losses  and  expenses 
incurred     

^ 

Net  gain  for  the  year.... 

$222,581  57 

Dividends  paid  to  stockholders 

$100.000  00 
70,000  00 

Contingent  and  building  funds 

170,000  00 

Total    dividends    Incurred 
for    year,    with    special 
funds   

Increase  in  surplus  for  year.*.. 

I 

52,58167 

Surplus  end  of  year 

$1,252,267  06 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  50.99  per 
cent. 

Ratio  of  total  "expenses  Incurred'*  to  total  "net  premiums  earned,"  38.44  pet 
cent. 
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NEW    YORK    FIRlE    INiSURANOE    COMPANY, 

New  York,  N.  Y. 

[Incorporated  April  18.  1832;  commenced  business  December  22,  1<?32  ] 

President,  CHARLES  A.  FIULI.. 

Vice  President  and  Secretary,  ATIGUSTTTS  COIjSON. 
Assistant  Secretary.   DAVID  Cw.   VVAKEMAN. 
Home  Office,  NO.  72  WALL  STREET. 

Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  Insnrance. 
Date  of  admission  into  Wisconsin,  April  4,  1892. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $470,853  76 

INCOME. 

Fire. 

Gross    premiums    1650,631  84 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  151 .505  51 

Total  premiums  (other  than  perpetuals) $499,126  33 

Interest  on  bonds  and  dividends  on  stocks  19.504  22 

Interest  from  all  other  sources  3.225  34 

Gross  rents  from  company's  property  1,850  02 

Total  interest  and  rents 14 ,  579  58 

Total  income   $513,705  91 

# 

Total  footings   $984,559  67 


DISBURSEMENTS. 


Fire. 


Marine 
and  inland 


Gross  amount  paid  for  losses  (Including 
119,921.25  occurring  In   previous  years)  — 

Deduct  amount  received  for  salvage, 
12,207.39;  and  for  reinsurance  In  other  com- 
panies,  118,123.78   


Net  amount  paid  for  losses. 


$251,988  34 
20.331  17 


$231,657  17 


$1,410  93 


$1,410  93 


$233,068  10 
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Paid  Stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 14,000  00 

Commissions  or  brokerage  121,759  07 

Salaries,  fees  and  all  other  charges  of  officer^,  clerks, 

agents  and  other  employees  42,346  62 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  463  87 

Taxes  on  real  estate 1,347  75 

All  other  taxes,  licenses  and  insurance  department  fees  10,099  07 

Loss  on  sale  or  maturity  of  ledger  assets 16,449  76 

All  other  disbursements: 

Furniture  and  fixtures  1329  74 

Printing  and  stationery   2,663  06 

Directors*    fees    1,025  00 

Traveling  expenses  8,523  16 

Board  and  patrol  expenses  6,016  51 

Maps  and  corrections  1,930  57 

Miscellaneous 5.91792         21,39598 

Return  premiums  and  re-insurance  of  1904  paid  in  1905  7,656  60 

Commissions  and  brokerage  on  outstanding  premiums 

of  1904  paid  in  1905 12,198  47 


Total   disbursements    $480,785  29 

Balance $503,774  38 


LEDGER  ASSETS. 

Book  Talue  of  real  estate,  unincumbered  $100,000  00 

Book    Tahie   of   bonds,    excluding    Interest,   1214,000.00; 

and   stocks,  $90,000.00   304,000  00 

Cash  deposited  In  bank   52,007  16 

Agents*  balances  representing,  business  written  sub- 
sequent to  October  1,  1905  47,767  22 

Total  ledger  assets  $503,774  38 


NON-UEDGEB  ASSETS. 

Market  value  of  real  estate  over  book  value 20,000  00 

Market  value  of  bonds  and  stocks  over  book  value 81,495  00 

Total  admitted  assets   $605,269  38 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due..| $16,948  26 

Gross  claims  for  losses  In  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses    35,223  58 

Gross  claims  for  losses  resisted  3,960  56 

Total  $00,132  40 

Deduct  reinsurance  due  or  accrued  7,207  83 

Net  amount  of  unaid  loeses  and  claims $48,924  57 

Gross  premiums  (less  reinsurance)  received  and  re- 
eeival>le  upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  Including  interest 
premiums  on  perpetual  Are  rislcs,  $391,1^60;  un- 
earned premiums  (fifty  per  cent.)   $196,976  75 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy.  $163,607.03;  un- 
earned premiums  (pro  rata)  97,561  79 

Total  unearned  premiums  as  computed  above 293,638  54 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  1,124  19 

Total  amount  of  all  liabilities  except  capital $343,587  30 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities  61,682  wi 

Surplus  as  regards  policy-holders 261,682  08 

Total  liabilities   $605,269  38 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force   on    the   31st   day   of   December,    as   per   last 

year's  statement   $41,888,776  $400.597  77 

Written  or  renewed  during  the  year 52,414,139  650,63184 

Total   $94,302,915  $1,141.229  61 

Deduct  those  expired  and  marked  off  as  terminated....       43,581,964  550,081  66 

In  force  at  the  end  of  the  year $50,720,951  $591,147  95 

Deduct  amount  reinsured 3.881,929  35,587  42 

Net  amount  in  force  $46,839,022  $565 ,'560  53 
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Recapitulation  of  Fire  Risks  and  Premiums, 


General  Interrogatories. 

Have  the  books  of  the  companj-  been  kept  open  after  the  close  of 
buslncHS   December  31   Inst,   for  the  purpose  of  ^taking   any   entry 
that  affects  this  statement?    Cash  held  open  wntll  Jan.  2  and  premi- 
ums and  losses  until  Jan.  8  for  full  reports. 

Total  premiums  received  from  organization  of  company $7,9S2,751  00 

Total  losses  paid  from  organization  of  company 3,843,923  00 

Total  dividends  declared  since  commencing)  business— cash 1,566,000  00 

In  all  cases  where  the  company  has  a'-.sumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reluFurauce  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  t'nited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    $25.000  00 

Losses  incurred  during  the  year  (le.^s  reinsurance),  flre 258,610  86 

Total  amount  of  the  company's  stock  owiied  by  the  directors  at 
par  value  100,600  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross    risks   written    $924,345  00 

Gross    premiums    received    10,965  51 

I^osses   paid    6.087  12 

Losses  iucurerd   0.0S7  96 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning   of  year 

Premiums  (net)  received  during  year 

Increase  in  gross  uncollected  premi- 
ums less  irabilitles  for  unpaid  re- 
turn  and   reinsurance  premiums.... 

Increase  In  reinsurance  fund 


Ttotal  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses) 

Increase  In  accrued  interest,  marlcet 
value,  unadmitted  assets,  and  bal-, 
ance  or  profit  and  loss  items  for 
year    


Total  Interest  earned. 


Total     premiums    and     Interest 

earned    

Losses  (net)  paid  during  year 

Increase  In   net   unpaid   losses 


Total  net  losses  Incurred 

Expenses  paid  (not  Including  real  < 
tate    taxes,    repairs    and    expenses 
nor  profit  and  loss  items) , 

Increase  unpaid  expenses  on  (uncol 
lected  premiums,  unpaid  bills,  hc 
counts,  etc.,  In  liabilities)    


Total  expenses  incurred. 


Total    losses    and    expenses    In 
curred   , 


Net  gain  for  the  year , 

Dividends  paid  to  stockholders.. 


Decrease  In  surplus  for  year. 
Surplus  end  of  year  


I 


$487,994  15 


$11,132  18: 

48,077  54       36.945  36 


^12,767  96 


182  74 


$451,048  79 


12.960  70 


$233,068  10 
26.542  76 


$192,525  96 
2,744  91 


$258,610  86 


195,270  87 


$463,999  49 


.1    463.881  73 


$10,117  76 
14,000  00 


$66,564  32 


3,882  24 


$61,682  08 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  57  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  43  per 
cent. 
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NIAGARA   FIRE  INSURANCE  COMPANY, 
New  York,  N.  Y. 

[Incorporated  July,  1S60;  commenced  business  August,  I960.] 

President,  IIAUOI.D  IIERRICK.  Secretary,  GEO.  W.  DE.WBY. 

Vice   President,    GEO.   C.    UOWE.  Home  Office,  46-18  CEDAR  STREET. 

Attorney   for  servhe  of  procoFs  In   Wisconsin,   Commissioner  of   Insurance. 
Date  of  admission  into   Wisconsin,  January  19,  1860. 

CAPITAL,  STOCK. 

Amount  of  capital  paid  up  In  cash $500.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $4,156,416  30 

INCOME. 

Fire. 

Gross    premiums    13,582,665  07 

Deduct    reiufcurance,    rebate,    abatement  *  and    return 
premiums  872,575  97 

Total  premiums   (other  than  perpetuals) $2,709,979  10 

Interest  on  niort^age  loans  120,36154 

Interest  on  bonds  and  dividends  on  stocks  129.313  02 

Interest  from  all  other  sources  .      8,02170 

Total   interest  and  rents 157,696  26 

Profit  on  sale  or  maturity  of  ledger  assets 25,774  95 

From  all  other  sources:  Discounts 3,805  68 

Total   income    $2,897,255  99 

Total   footings    $7,053,672  29 


DISBURSEMENTS. 

Fire. 
Gross  amount  poid  for  losses  (Including  $192,124.42  oc- 
curring In  previous  years) $1,4^,854  55 

Deduct    amount    received    for   salvage,    $6,789.98;    and 
for  re-insurance  in  other  companies,  $131,232.73 138,022  71 

Net  amount  paid  for  losses $1,297,331  84 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $100,000.00)   99.940  00 

Commissions  or  brokerage  638,909  30 

Salaries,  fees  and  all  other  charges  of  clerks,  agents  and 

other  employees 225,205  87 

Rents  for  company's  own  occupancy  25,261  62 

All  other  taxed,  licenses  and  insurance  department  fees  102,607  31 
Loss  on  sale  or  maturity  of  ledger  assets:     Profit  and 

loss  account t  .  641  32 
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All  Other  disbursements: 

Traveling 34,701  03 

Stationery  and  supplies   23 ,  299  69 

Maps   7,387  14 

Advertising  and  subscriptions   6 ,  228  69 

Local   boards    34,375  51 

Office  expenses  5, 282  54 

Postage  and  telegrams   25,651  24 

Incidentals   5,836  4G 

Office  furniture  and  fixtures   2,593  81 

Legal   expenses    4 ,842  26 

Total  disbursements $2,440,095  63 


Balance    $4,613,576  66 


LEDGER  ASSETS. 

Mortgage  loans  on  roal  estate,  first  liens $240,000  00 

Book  value  of  bonds,  excluding  interest,  $1,320,082.75; 
and   stocks,   $2,601,39.71    3,921,472  46 

Ca.**h  in  company's  office,  $403.42:  deposited  In  bank, 
$68,720.83     69,124  25 

Agents'  balances  representing  bus  ness  written  sub- 
sequent to  October  1,  1905 372,033  59 

Agents'  ..alancis  representing)  business  wrltetn  prior 
to  October  1.  1903  10.946  36 

Total  ledger  asse's   $4,513,576  66 


NON-LEDGEB.  ASSETS. 

Interest  due  and  accrued  on  mortgages $4,108  33 

Interest  due  and  acciucd  on  bonds  and  stocks 19,769  91 

Total 23,878  27 

Market  value  of  bonds  and  stocks  over  book  value 105,777  54 

Gross  assets    $4,743,232  47 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances,  representing  business  written  prior  to 
October  1,   1905 10,946  36 


Total  admitted  assets    $4,732,286  11 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $15,854  79 

Gross  claims  for  losses  In  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses    205.266i4 

Gross  claims  for  losses  resisted 30.093  60 

Total   $251,214  83 

Deduct  re-Insurance  due  or  accrued 39,592  70 

Net  amount  of  unpaid  losses  and  claims $211,62j2  !l3 

Gross  premiums  (less  re-Insurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running?  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $1,926,141.91;  un- 
earned premiums  (fifty  per  cent) $962,570  96 

Gross  premiums  (less  re-Insurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $2,304,961.75;  un- 
earned premiums  (pro  rata)   1,247,577  84 

Total  unearned  premiums  as  computed  above 2,210,148  79 

Cash  dividends  remaining  unpaid  to  stockholders 60  00 

Total  amount  of  all  liabilities  except  capital $2,421,830  92 

Capital  actually  paid  up  in  cash $500.000  00 

Surplus  over  all  labilltleB 1.810.455  19 

Surplus  as  regards  policy-holders 2,310,455  19 

Total  liabilities   $4,732,286  11 


Risks  and  Premiums, 

Premiums 

Fire  risks.  thereon. 

In  force  on  the  Slst  day  of  December,  1904 $410,229,644  $4,464,611  47 

Written  or  renewed  during  the  year  1905 311,383,182  3,682,565  07 

Total   $721,612,826  $8,047,166  54 

Deduct  those  expired  and  marked  off  as  terminated 281,415,972  3,362,016  11 

In  force  on  the  31st  day  of  December,  1905 $440,196,854  $4,696,150  43 

Deduct  amount  re-Insured   61,790,738  465,026  77 

Net  amount  in  force  t.- $388,406,116  $4,230,123  66 

32—1. 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Gross  eg 

premiums  |  'Z  ° 

cbar»t»4l,le89    gg 

reiusarauoa    ^  g 


|145,909.5iO|  $1,925,1*1  911 
1.751.6syi         1S.054  7l| 


1-2 
1-4 
3-4 
1-6 


Aroonnt 

6f  pivmiiinr. 

UDearued 


24.120  81 
444,556  991 
527,243  271  1-2 
e01-.783  0»I  5-« 
7,479  hn  1-8 
9,218  661  3-8 
8.622  931  5-S 
11,577  67,  7-8 
9<),757  9()|  1-10  I 
111,820  781  3-10  I 
129, 09S  4?!  1-2    | 
149,458  95 I  7-10  1 
171. 1S7  66|  9-10 


$962,570  95 

4,513  68 

18,090  61 

74,092  83 

263.621  63 

501,485  91 

984  98 

3.456  99 

5,389  C5 

10.130  46 

9.075  79 

33. M6  23 

64.549  23 

104.621  26 

151. 06S  89 


$388,406,116]  $4,230,123  66' ,  $2,210,148  79 


■  General  Interrogatories. 

Have  the  l>ook8  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  aCfects  this  statement?   „  ^'^^ 

Tota»  premiums  received  from  organization  of  company - $66,590,744  35 

Total  losses  paid  from  organization  of  company $30.N90.376  41 

Total  dividends  declared  since  commencing  business— cash 3,054,000  00 

In  ail  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  l>e  cnargcd  in  this  statement  on  acc<»unt  of 
such  reinsurance,  a  reserAc  e(|uai  to  that  which  the  original  com- 
pany would  have  Ijeen  required  to  chargi*  had  It  retained  the  risks. 

lias  this  been  done? Yes 

Largest  gross  aggregate  amount  in.sured  in  any  one  hazard  located 
anywhere  tn  the  I  nited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  l>e  in  admitted  or  non-admitted 

companies    150.000  03 

Losses  incurred  during  the  j'ear  (less  reinsurance):     Fire 1,286,659  61 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value    170,250  00 

The  amount  of   "Special    l{cser\e   Fund"   deposited    with   the   Insui* 

ance  IH'partment  of  the  state  of  New  York 250.000  00 

The  amount  of  "Guaranty  Surplus  Fund" 250,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

P'ire  risks 

«ro>s  risks  written  $1,991,084  00 

Gross   prem  ums   received    75.715  44 

I»sses  imid   2H.434  32 

Lgsset)  incurred   » » ». .         26,418  67 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR 
COVIURED  BY  STATEMENT. 


Rnrplus  beglnulDg  of  year 

$1,506,981  71 

Premiums  (net)  received  during 
year    

$2,660,762  73 

Increase    in    gross    uncollected 
premiums,   less  iiabllities  for 
unpaid    return    and    reinsur- 
ance   premiums     

$41,553  05 
119,699  9.3 

Increase  in  reinsurance  fund.. 

78,146  88 

Total  net  premiums  earned 

$2,582,615  85 

Interest,     etc.,     received     (less 
real  estate  taxes,  repairs  and 
expenses)     

1161.501  9i 
11.802  23 

Decrease    in    accrued    Interest, 
market  value,  unadmitted  as- 
sets,   and    balance    of    profit 
and  loss  items  for  year 

149,699  71 

Total  interest  earned  .... 

$2,732.315  56 

Total  premiums  and  Inter- 
est earned    

. 

losses  (net)  paid  during  year.. 

11,297.331  84 
10,672  23 

Decrease  in  net  unpaid  losses.. 

Total  net  losses  incurred.. 

1.286,659  61 



Expenses    paid    (not    including( 
real  estate  taxes,  repairs  and. 
expenses  nor  profit  and   loss 
items)    11,042.182  47 

Total  expenses  Incurred 

1.012,182  47 

2,328,842  08 

Total  losses  and  expenses 
incurred     

Net  gain  for  the  year 

$403,473  48 

Dividends  paid  to  stoclcholders 

$99,940  00 
60.060  00 

Decrease  in  same  due  to  stock- 
holders      V 

Total    dividends    Incurred 
for  year  

100  000  00 

Increase  in  surplus  for  year.. 

303.473  48 

Surplus  end  of  year   

$1,810,455  19 

Ratio  of  total  *'net  losses  incurred"  to  total  '•net  premiums  earned,"  47.47  pet- 
Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  38.31  per 
cent. 
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NORTHERN   INSURANCE  (X)MPANY, 

New  York,  N.  Y. 

[lucorporated  October  22,  1897;  commenced  bdsiuess  Oct.  25,  1897.) 

President,  LEANDER  M  LOVKLL.  Secretary,  JABIES  MARSHALL. 

Home  Office,  50-52  PINE  ST. 

Attorney   for   service  of   process   In   WlBconpIn,   CommlRsloner  of  Insurauce. 
Dute  of  admission  into  Wisconsin,  April  19,  1898. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $350,000  |0 

Amount  of  ledger  assets,  December  31,  of  previous  year      $677,636  57 


INCOME. 

Fire. 

Gross  premiums   $610,037  05 

Deduct    reinsurance,    rebate,    abatement    and  return 
premiums  166,200  96 

Total  premiums   (other  than  perpetuals) $444,776  09 

Interest  on  bonds  and  dividends  on  stocks  $20,640  14 

Gross  rents  from  company's  property 3,000  00 

Total  interest  and  rents  23,640  14 

Profit  on  sale  or  maturity  of  ledger  assets 18,971  67 

Total  income $487, 387  90 

Total  footings    $1,165,024  47 


DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (including  $18,753.42  oc- 
curring in  previous  years)  $215,965  43 

Deduct   amount    received    for    salvage.    $1,299.83;    and 
for  reinsurance  in  other  companies,  $21,403.94 22,703  77 

Net  amount  paid  for  losses $193,261  05 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $17,500.00) 17.502  50 

Commissions  or  brokerage   161,945  81 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 135  00 

Rents   4,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  321  55 
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Taxes  on  real  estate  1.116  29 

All  other  taxes,  licenses  and  insurance  department  fees  15,548  26 
All  other  disbursements: 

Safe   deposit    165  00 

Advertising   6  00 

Audit    276  00  xio  KA 

Agents*  bonds  82  50  ^^^  »" 

Total   disbursements    1394,249  56 

Balance  . : »770.774  91 


LEDGER  ASSETS. 

Book  yalue  of  real  estate,  unincuml>ere<l |8O,0CO  00 

Book  value  of  bonds,  excluding  Interest,  1440,973.27; 
and  stocks.   1148,868.75   589.342  02 

Cash  In  company's  office.  $2,105.09;  depoBited  In  bank, 
$36.886  32     38.991  41 

Agents*  balances,  representing  business  written  sub- 
sequent to  October  1,  1906  62,44147 

Total  ledger  assets 1770,774  91 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks $1 ,764  06 

Rents  accrued  on  company's  property  or  lease 250  00 

Total 2,014  06 

Market  value  of  real  estate  over  book  value 30,000  00 

Market  value  of  bonds  and  stocks  over  book  value 807  98 

Other  non-ledger  assets:     Re- insurances   on    losses  paid 

(Nassau.  $5.85;    Svea,  1854.45) 860  30 

Total  admitted  assets   $804,457  25 


UABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  Including  all  reporteil  and  supposed 
losses $40,145  23 

Deduct  reinsurance  due  or  accrued 1.760  10 

Net  amount  of  unpaid  losses  and  claims $38,395  13 

Gross  premiums  (less  re-insurance),  received  and  re- 
celrable,  upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  nulicy.  including  in- 
terest premiums  on  perpetual  nre  risks,  $359,031.86; 
unearned  premiums  (fifty  per  cent.)    $179,515  93 

Gross  premiums  (less  ro-lnsnrance),  received  and  re- 
ceivable, upon  all  unexpired  fire  riskn,  running 
more  than  one  year  from  date  of  policy.  $243,067.61; 
unearned  premiums  (pro  rata)  140,912  69 

Total  unearned  premiums  as  computed  above 320.428  G2 

Cash  dividends  remaining  unpaid  to  stockholders 12  50 

Re-in3urance   premiums 4 ,  786  01 


Total  amount  of  all  liabilities  except  capital $363,622  2G 
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Capital  actually  paid  up  In  cash  $350.000  00 

Surplus  over  all  liabilities   90.834  99 

Surplus  as  regards  policy-holders 440,834  99 

Total  liabilities    $804,457  25 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  Slst  day  of  December,  as  per  last  year's 

statement    $47,259,783  $535.607  87 

Written  or  renewed  during  the  year 56,975,158  610,037  05 

Total    $104,234,941  $1,145,644  92 

Deduct  those  expired  and  marked  off  as  terminated 46,069,156  495,097  18 

In  force  at  the  end  of  the  year $68,165,785  $650.^7  74 

Deduct  amount   reinsured 3,614.141  48.448  27 

Net  amount  in  force  ' $54,551,ft44  $602,099  47 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


1905.... 
1904.... 
1905.... 
1903.... 
19M.... 
1905..  . 
1902.... 
1903.... 
19M.... 
1905.... 
1901..  . 
1902.... 
1903.... 
1904..  . 
1905.... 


Term. 


Amount 
covered. 


•  fross 

premiums 

cnnfffeH,  lo«.s 

re  insurance 


b4  3 


One  year  or  bss 

>  Two  years } 

[■Three  years -j 

)■  Four  years -I 

I  I 

1  Five  years -{ 

J  [ 

Over  fixe  > ears 

Totals 


$32,528.0461 

:i80.541| 

343.1261 

3.743,5951 

5.249.444 

7,250.450| 

118,1.38 

107,52S| 

181,2:^81 

214,4451 

296.0501 

562.7751 

1.026.782! 

1,002,5731 

1,541,4751 

5,4381 


1359,031 

3.195 

4,329 
32.022 
50,716 
70,025 

1.099  36| 

1,185  -' 

2,130 

2.005 

5,855 
16,375 
17.444 
15.341 
21.0S9 
250 


86|  1-2 
19  1-4 
971  3^ 
»3|  1-6 
&SI  1-2 
841  5-6 
1-8 
36  3-8 
I  77    " 

;  32 

i  88 


Amount 

of  premium 

unearned. 


5^ 
7-8 
1-10 
53i  3-10 
Hi  1-2 
...281  7-10  I 
►89  02|  9-10  T 

150  44; i».  n.\ 


$179,515  93 

798  79 

3,247  48 

5.337  16 

25.358  29 

58.354  87 

137  42 

444  51 

1,331  75 

1,754  62 

585  59 

4.912  66 

8,722  07 

10,738  90 

18,980  12 

208  46 


-I- 


$54,551,(H4|      $602,099  471 
I 


$320,428  62 


General  Interrogatories. 

Have  the  1)ooks  of  the  company  licen  kept  open  after  the  close  of 
business  December  31   Inst,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No 

Total  premiums  recevo<l  from  organization  of  company $2,443,226  06 

Total  los.»*es  paid  from  orgnnlzntion  of  company 1,442.249  53 

Total      vldends  derbired  .since  ciimmenclna  buslnea.**— rash 48.250  00 

In  all  cases  where  the  comonny  has  assumed  risks  from  another 
ccunpany,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurance  a  reserve  e<iual  to  tliat  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 

Has  this  been  done?  Yes 

Largest  gross  aggrcgmte  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies     25,000  00 

I»8ses  incurred  during  the  year  (less  re-Insurance):    Fire 209  571  30 

Total  amount  of  the  company's  stock  owned  ]»y  the  directors  at  par 
value    142,300  00 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

Vive  risks 

(?ross  r.skR  written  / T $720,09100 

fiross  prcMniums  received 9,851  86 

I»8KeH  paid   7,183  i5 

l>osse.s  incurred   7,183  25 


UNDERWRITING  AND   INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  l)e};!un!ng  of  year | i \ 

Ireniiuma   (net)   reeelved   during  year) I  $447,233  34  > 

Decrease   in   gross   uncollected    preml-j  |  ' 

uuiM,    less   liab.Iities  Cor   unpaid   re-  [ 

turn  and  reinsurance  premiums $387  09 1 

Increase  in  reinsurance  tund 49,410  23 1      49,023  14 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses) 

Increase  in  accrued  interest,  market 
value,  unadmilted  assets,  and  bal- 
ance of  protit  and  loss  Items  for 
year    


Total  interest  earned. 


Total     premiums     and     Interest 

earned   

I.osse.s  (net)  paid  during  year 

Incrensc  in  net  unpaid  losses ' 

Total  net  losses  incurred 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  noi 
profit  and  loss  Items)   

Decrease  unpaid  exp«  uses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc.,  in  liabilities)  


$398,210  20 


$22,202  301. 


9,007  561. 


.1      31.209  86 


$193,261  651. 
16,309  6a|. 


Total  expenses  incurred 

Total     losses    and    expenses    In- 
curred     


I 
182.907  6C!. 


$209,571  30 


860  09 


Net  gain  for  the  year  

Dividends  paid  to  stockholders 

Deciease  in  Fame  due  to  stockholders.f, 


Total     dividends 
year    


incurred     fori 


Increase  In  surplus  for  "year. 
Surplus  end  of  year  — 


182.047  67 


$17,502  50 
250 


$429,420  06 


391,618  87 


$37,801  191 


17,500  00 


$70,533  80 


20,301  19 


$90,834  99 


Ratio  of  total  **net  Icsfcs  Incurred"  to  total  "het  premiums  earned,"  52  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  45.7  per 
cent. 
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THE   NORTH    BRITISH    &    MEItOANTILE 
INSURAifCB  COMPANY, 

N&w  York,N.  Y. 

[Incorporated,  1S97:  commenced  business,  1897.] 

President,  E.  O.  RICHARDS.  Asst.  Secretary.  11.  M.  JACKSON. 

Vice-President  and  Secretaiy.  J.  F.  HASTINGS. 
Home  Office.  76  WILLIAM  ST. 

Attorney   for  service  of  process   in   WisconKln.   Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,  August,  1898. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200.000  00* 

AmouDt  of  ledger  assets,  December  31,  of  previous  year      $763,232  05 

INCOME. 

Fire. 

Gross  premiums   $280,789  08 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums 117,519  76 

Total  premiums  (other  than  perpetuals) $163,269  32 

Interest  on  bonds  and  dividends  on  stoclcs $28,940  22 

Interest  from  all  other  sources ^ 284  76 

29.224  98 
Profit  on  sale  or  maturity  of  ledger  assets 1,790  32 

Total   income    $194,284  62 

Total   footings    $957,516  67 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $6,561  %  oc- 
curring In  previous  years)  $71,111  47 

DiHiuct  amount  received  for  snlvftge,  $563.71;  and  for 
reinsurance  in  other  companies,  $26,201.86 26,755  57 

Net  amount  paid  for  losses $44 ,  355  90 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared  during   the   year) $20,000  00 

Commissions  or  brokerage  36.006  27 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  5,243  93 

Rents    1,800  00 

All  other  taxes,  licenses  and  insurance  department  fees  4,938  52 
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All  Other  disburzements:  Advertising,  >4.0o;  books, 
Dlanks  and  stationery,  IC38.28;  exchange,  postage,  tele- 
phone and  express.  IC25.72;  furniture  and  maps. 
$43.50;  Underwriteis*  Association  and  local  board, 
^3,600.64;  adjusting  and  appraisal,  $806.25;  inci- 
dentals, $257.51    5,975  90 


Total   disbursements $118,320  52 

Balance    $839,196  15 

LEDGER  ASSETS. 

Book   value  of   bonds,   excindlng   luterest,   1313,278.47: 

and   stocks,   1488.523.74   $801,802  21 

Cash   In  company's  office,  $515  93;  deposited   In   bank, 

$14,587.97    15,103  90 

Agrnts'     balances,      representing     business      written 

subsequent  to  October  1.  1905  22,008  24 

Agents*      balances,      representing     business      written 

prior  to  October  1,  1905  131  80 

Other    ledger    assets:      General    adjustment    bureau 

stock    150  00 

Total  ledger  assets  $839,196  15 

NON-LEDGER  ASSETS. 

Interest  due,   $2,562.00,  and  accrued,  $755.00  on  bonds 
and  stocks  3,317  00 

Gross  assets   $842,513  15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*     balances,      representing     business      written 

prior  to  October  1.  1906  $131  80 

Depreciation  from  book  value  of  ledger  assets  to  bring 


same  to  market  value  2  21 


134  01 


Total  admitted  assets   *. $842,379  14 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $1,290.31;  not 
yet  due.  $3,910.00)   s $5,200  31 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense.  Including  all  reported  and  supposed 
losses    7.764  51 

Gross  claims  for  losses  resisted  4,000  00 

Total   $16.964  82 

Deduct  reinsurance  due  or  accrued   11,^93  92 

Net  amount  of  unpaid  losses  and  claims $5,070  90 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  Including  Interest 
premiums  on  perpetiinl  Are  risks,  $132,613.54;  un- 
earned premiums  (fifty  per -cent.)   $66,306  77 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $130,086  39;  un- 
earned premiums  (pro  rata)  74,975  25 

Total  unearned  premiums  as  computed  above 141,282  02 

Total  amount  of  all  liabilities  except  capital $146,352  92 
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Capital  actually  paid  np  In  cash 1200.000  00 

Surplus  over  all  liabilities  496.026  22 

Surplus  as  regards  policy-holders 696 ,026  22 

Total  liabilities   $842,379  14 


Ristcs  and  Premiums. 

Premiums 

I'M  re  risks.  thereon. 
In   force  on   the  3l8t  day  of  December,   as  per  last 

year's   statement    144,115.370  1329,376  54 

Wfltten  or  renewed  during  the  year 39,425.116  280,789  08 

Total $83,540,486  $610.165  62 

Deduct  those  expired  and  marked  off  as  terminated 38.066. 40S  267.926  57 

In  force  at  the  end  of  the  year $45,474,078  $342.239  05 

Deduct  amount  reinsured   9,416,792  79.539  12 

Net  amount  in   force   $36,057,286  $262,699  93 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
wriilen. 


Term. 


1905.... 
1904  ... 
1905.... 

1903  ... 

1904  ... 

1905  ... 
1902.... 
1903.... 
1904.... 
1905  ... 
1901.... 
1902... 
1908... 
1904.... 
1905 


On«>  yei«r  or  less. 
>Twoy«ar8. 

>Thr.e  years 

1 

}  Four  J ear* 

I 
J 


Five  years  . 


Totals. 


\ 


Amount 
C4 170  red. 


Oropfl 

premiums 

charfred,  leH8 

re-insurance, 


$20,047,7461 

118,3001 

190,4591 

3. 412. 408 

4.6S0.860 

4,603,041 

71.292 

80,525 

32,300 

74,S32 

203.842 

293,5371 

711.2671 

768.3891 

768,9981 


$132,613  54 

728  93 

1,165  54| 

20,781  54 1 

34.209  341 

37,171  771 

836  871 

953  58 

291  74 

723  60 

2,382  41 

3.612  00 

6.704  071 

10,249  521 

10,275  481 


.S  g        Amount 
o  «     of  premium 
*  a  I  unearned. 

^' 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7^ 

1-10 

3-10 

1-2  * 

7-10  I 

9-10  I 


$66.306  77 

182  23 

874  15 

3,463  59 

17,104  67 

30,976  48 

104  61 

367  58 

182  33 

633  15 

238  24 

1,083  60 

3,352  03 

7.174  66 

9,247  93 


$36,057.2861   $262,699  931. 


1 


1 


$141,282  02 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31   last,   for  the  purpose  of  making  any  entry 

that   affects   this   statement?   No 

Total   premiums  received   from  organization   of  company $751,879  02 

Total  lo8s«»s  paid  frr>ni  organization  of  company 236.903  05 

Total  dividends  declared  since  commencing  business— cash 72,000  00 

In  all  cases  where  the  company  hns  assunicd  risk.s  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  lequlred   to  chargje  had  it  retained  the 

risks.     Has   this   been    done?    i Yes 

I-rfirgest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  de<luctlons  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-adralttcd 

companies    $25.000  00 

Ix>sses  lncurre<l  during  the  year  (less  reinsurance),  Are  42,107  78 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value  5,500  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  riskn. 

Gross   risks    written    $479.019  00 

Gross  premiums   received    , 3,561  26 

Losees   paid    236  48 

Losses   Incurred    198  98 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (n^t)  received  during  year 
Increase  In   reinsurance  fund 


Total  net  premiums  earned... 

Interest,  etc,  lecelved  (less  real  es- 
tate taxes,  repairs  and  expenses).... 

Increase  in  accrued  interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year    


Total    Interest    earned. 


Total     premiums     and     Interest 

earned   

T»sse8   (net)   paid   during  year 

Decrease  In  net  unpaid  Tosses  


Total  net  losses  Incurred  

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  Items) 


Total    losses    and    expenses    In 
curred    


N>et  gain  for  the  year 

DivIderVds    paid    to    stockholders. 


Increase  In  surplus;  for  year 
Surplus  end  of  year 


$29,224  9S 
12,189  71 


$44,355  90 
2,248  12 


$163,269  32 
9.983  97 


$158,285  35 


41.414  69 


$42,10r  78 


63,964  62 


$194,700  04 


96.072  40 


$98.627  64 
20,000  00 


$417,398  58 


78,627  64 


.  $496,026  22 


Ratio  of  total  **net  losses  Incurred"  to  total  '*net  premiums  earned,"  29  per 
cent. 

Ratio  of  total  ''expenses  incurred"  to  total  "net  premiums  earned,"  36  per 
cent. 
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NORTH    GEiaiAN    IIRE    IXSUILVXOE    COMPANY, 

New  York,  N.  Y. 

[Incorporated  May  15,  1899;  commenced  business  June  17,  1S99.] 

President,  ADOLPII  LOEB.  Secretary.  LOUIS  L.  IX)EB. 

Vice  President,  LEO  A.  LOEB.  Home  Office,  2   LIBERTY  STREET. 

Attorney   for  service  of  process  In   Wisconsin,   Commissioner  of   Insurance. 
Date  of  admission  Into  Wisconsin,  July  28,  1899. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      1511.127  35 

INCOME. 

Fire. 

Gross  premiums   $878,099  83 

Deduct  rejnsurnnce,  rebate,  abatement  and  return 
premiums  423,737  15 

Total  premiums  (other  than  perpetuals) $454,362  68 

Interest  on  mortgage  loans  $2.180  00 

Interest  on  bonds  and  dividends  on  stocks 9,575  00 

Interest  from  all  other  sources  642  34 

Total  interest  and  rents  12,397  34 

Total   Income    1466,760  02 

Total  footings   $977,887  37 

DISBURSEaVTENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $61,223.29  oc- 
curring In  previous  years)  $381,687  09 

Deduct  amount  received  for  salvage,  $1,395.15;  and 
f(»r  reinsurance  In  other  companies,  $140,731.02 142,126  17 

Net  amount  paid  for  losses   f 239,560  92 

Paid  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  year)    12,000  00 

Commissions   or   brokerage 89,897  72 . 
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Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 4 ,  279  39 

Rents    1,394  53 

All  other  taxes,  licenses  and  insurance  de];>artment  fees  11,475  50 

AIL  other  disbursements: 

Printing  and  stationery   895  17 

Advertising  and  subscription 1 ,051  50 

Postagd,  telegrams  and  expenses 311  75 

Maps  987  00 

Traveling  expenses    1,033  52 

Board  and  flre  patrol  6,234  66 

Sundries    670  10 

Total   disbursements    $369,791  76 

Balance    $608,095  61 


LEDGER  ASSETS. 

Mortgage  loaus  on  real  estate,   flrst  liens $48.500  00 

Book  vahie  of  bonds,   excluding  Interest   369,898  13 

Cash  In  company's  otflce,  $968.41;  deposited  in  bank, 
$42,046.59  43,01500 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1905  116.682  48 

Other  ledger  assets:  Certificate  of  deposit  payable  on 
demand   30,000  00 

Total  ledger  assets   $608 ,095  61 


NON-LEDGEB  ASSETS. 

Interest  accrued  on  mortgages  $936  21 

Interest  accrued  on  bonds  and  stocks 3,012  51 

Total 3.948  72 

Gross  assets   $612,044  33 


DEDUCT  ASSETS  NOT  ADMFrTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value 10,309  38 


Total  admitted  assets  $601,734  95 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due 11,417  bl 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  Including  all  reported  and  supposed 
losses  34.903  S4 

Gross  claims  for  losses  resisted,  liability  denied 1,494  Vl 

Total    I37.S15  47 

Deduct  reinsurance  due  or  accrued   6.4&4  95 

Net  amount  of  unpaid  losses  and  claims $31,320  52 

Gross  premiums  (less  re-insurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks  (unearned  premiums  50 
per  cent.)    275,964  71 

Gross  premiums  (less  re-insurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  mora  than 
one  year  from  date  of  policy  (unearned  premiums  pro 
rata)   6,243  91 


Total  amount  of  all  liabilities  except  capital |313,529  14 

Capital   actually    paid   up   in    cash $200.000  00 

Surplus  over  aU  liabilities  88.206  81 

Surplus  as  regards  policy-holders 288,205  81 

Total  liabilities  $601,734  95 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force   on    the   3l8t   day    of   December,    as    per   last 

year's    statement    $33,962,199  $520.392  62 

Written  or  renewed  during  the  year 54.479,255  878.099  83 

Total    $88,441,454  $1,398.492  45 

Deduct  those  expired  and  marked  off  as  terminated....       42,981,965  667.033  10 

In  force  at  the  end  of  the  year $45,459,489  $731,459  35 

Deduct  amount  reinsured  10.756,536  169,70195 


Net  amount  in  force  $34,702,953        $661.757  40 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


AmooDt 
covered. 


Gross 

premiomB 

chfirfted,  less 

re-insaraooe 


oca 
b  a 


Amoant 

of  premium 

uneamed. 


1905. 
1904 
1905 
1903. 
1904 
19(6. 
1902. 
1903 
1904 
1905, 
1901 
1M02 
1903 
1904 
19a5 


One  } oar  or  less 

>  Two  i  ears -j 

^Threejears ] 

1  f 

)"  Four  years    -j 

1  I 

1  I 

'«.  I 

>  Five  >  ea/s  .   i 

I  I 

J  •  t 

Totals 


$34,145,646 

10,980 

146,567 

22.925 

12.868 

11,446 

6,975 

3,350 

34,025 

26,200 

34,312 

44,619 

40,194 

51,701, 

111.145 


$551,929 
178 

2,372 
114 
557 
590 
84 
40 
180 
490 

1.417 
263 
49S 
717 

2.324 


43 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
08j  3-« 
£h8 


:l- 


7-8 

1-10 

3-10 

1-2 

7-10 

^10 


$34,702,9531   $561,757  40l. 


$275,964  71 

44  bi 

1,779  12 

19  16 

278  65 

492  30 

10  61 

15  03 

112  60 

429  24 

14179 

79  20 

247  55 

502  39 

2,091  69 


$282,208  62 


General  Interrogatories. 

Unve  the  books  of  the  conipauy  been  kept  open  after  the  close  of 
hnsliiess  Decemlier  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?    ^ No 

Total  preraiuras  received  from  organization  of  company $1,618,636  77 

Total  losKes  paid  from  organization  of  company  861,999  90 

Total  dividends  declared  since  commencing  business— cash 24,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has  this  been  done?  Yes 

Liirgest  gross  aggregiate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductfons  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  nou-admltted 

companies    $20,000  00 

I>»sses  incurred  during  the  year  (less  reinsurance),  Are 234,842  95 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  198.00000 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks 

Gross  risks  written    $1,694,489  00 

Gross   premiums  received    31.693  19 

r>osses    paid    9.077  80 

Losses   incurred  9,01190 
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UNDERWRITING  AND  INVESTMENT  ZTAUIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Burplus  begiun'ng  of  year | 

l*rcmiams  (uet)   received   duriug  yenri i  $4,8, 

Increase  iu  gro«8  uncollecteil  preini-'  I 
urns,  less  liabilities  for  unpaid  re  [  | 
turn   and    reinsurance   preuiiums — j    |16,ir6  191 

Increase    In    reinsurance    fund I     70,686  &SI     54,530  69 


Total  net  premiums  earned.. 

Interest,   etc.,    received    (less    real 
tate  taxes,   repairs  and   expenses).. 

Increase  In  accrued  Interest,  market 
value,  unadmitted  assets,  and  bal  , 
ance  of  profit  and  loss  Items  for 
year  


1- 


Total  interest  earned 


Total     premiums     and     Interest 

earned    

I^osses  (net)   paid   during  year 

Decrease  in  net  unpaid  losses 


Total   net   losses  Incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  Items) 


Total    losses    and    expenses    In 
curerd    


Net  gain  for  the  year 

Dividends    paid    to    stocktiolders. 


Increase  In   surplus  for  year. 


$12,397  34 


2,09i  61 


$239,560  921 
4.717  97 


Surplus  end   of  year 


$383,675  80 


14,495  95 


$398,171  76 


$234,842  95 
118,230  84 


353.073  79 


$45,097  96 
12.000  00 


$65,107  85 


33.097  96 
$88,205  81 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  61  per 
cent. 

Katio  of  total  "expenses  Incurred"  to  total  "uet  premiums  earned,"  30  per 
cent. 
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NOKTH  RIVER  INSURAITOE  COMPANY, 
New  York,  N.  Y. 

[Incorporated  February  6,  1S22;  commenced  business  March  6,  1822.] 

President,  WILLIAM  B.  IIUTCHINS  Secretary,  FRKDERICK  U.  CRUM. 

Uome  Office,  93-97  WILLIAM  STREET. 

Attorney  for  service  of  process  in   Wisconsin,   Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,  November  2,  1896. 

CAPITAL  SIOCK. 

Amount  of  capital  paid  up  In  cash $350.000  00       , 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,494,317  36 


INCOME. 

Fire. 

Gross  premiums  |2,006,09o  51 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  592,614  83 

Total  premiums   (other  than  perpetuals) |1, 412, 580  68 

Interest  on  mortgage  loans  $5,173  51 

Interest  on  collateral  loans  295  11 

Interest  on  bonds  and  dividends  on  stocks 18,477  28 

Interest  from  all  other  sources  5,646  39 

Gross    rents     from    company's     property,     including 

16,249.99  for  company's  own  occupancy , 37,682  77 

Total  interest^  and  rents 67,275  06 

Profit  on  sale  or  maturity  of  ledger  assets 3,137  50 

From  all  other  sources:   Recovered  on  accounts  charged 

to  profit  and  loss 8.699  51 

Total  income $1,491,692  75 

Total  footings $2,986,010  11 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $63,564.01  oc- 
curring In  previous  years)    1649,419  58 

Deduct  amount  received  for  salvage,  $8,607  82;  and  for 
reinsurance  In  other  companies,  $117,868.61  126,476  43 

Net  amount  paid  for  losses 1522,943  15 

Paid  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  year,  $31,500.00) 32,212  75 

Commissions  or  brokerage 384 ,  530  27 

99-1, 
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Salaries,  fees  and  all  other  charges  af  officers,  clerks, 

agents  and  other  employees  104 ,930  89 

Rents,  including  $6,249.99  for  company's  own  occupancy  16,416  G7 

Repairs  and  expenses  (otaer  than  taxes)  on  real  estate  8,249  12 

Taxes  on  real  estate 6, 268  65 

All  other  taxes,  licenses  and  insurance  department  fees  23,986  05 

Loss  on  sale  or  maturity  of  ledger  assets 2,042  70 

All  other  disbursem/ents 

Maps 4,172  35 

Stationery    8,488  93 

Fire  patrols 3,955  50 

Advertising  361  37 

Legal  services   766  02 

Office  furniture  and  fixtures  10,915  11 

General  expenses 19 ,  487  01 

Total  disbursements |1 ,  148 ,  826  54 

Balance $1,837,283  57 

LEDGER  ASSETS.  * 

Book  value  of  real   estate,   unincumbered,  $663,930.63; 

Incumbered.    $190,000.00    $173.930  63 

Mortj^n^e  loans  on  real  estate,  first  liens 154,900  00 

I>oans   secured   by   pledge  of   bonds,   stocks  or  other 

collaterals   9,000  00 

Book   value  of   bonds,    excluding    Interest,    $651,277.87; 

and  stocks,  $16,275.00   667,562  87 

Cash  deposited  In  bank   187,171  00 

Washington  Trust  Co    $7.20129 

United   States   Mortgage  Tiust   Co 20.000  00 

Title  Guarantee   Trust   Co 25.000  00 

Kings  County  Trust  Co 20,000  00 

Merchants  Exchange  Nat.  Bank 114,969  71 

Agents'  balances  representing)  business  written  sub- 
sequent to  October  1,  1905  20S.82S  03 

Agents'  balances  representing  buslnes-s  written   prior 

to  October  1,  1905  21.S69  72 

Other  ledger  assets:  Counter  premiums,   gross 114,031  32 

Total  ledger  assets  $1 ,837,283  57 

NON-LEDGEB  ASSETS. 

Interest  due,  $375.00;  and  accrued,  $1,916.45,  on  mort- 
gages      $2.29145 

Interest  accrued  on  bonds  and  stocks 2.382  90 

Interest  accrued  on  collateral  loans  120  00 

Rents  accrued   on   company's   property   or   lease 3.050  66 

Total    7,845  01 

Other  non-ledger  assets:  Re-Insurance  due  on  losses  paid  1,972  18 

Gross  assets   $1,847,100  76 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior 
to  October  1,  1905  $21,869  72 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value  28,771  62 

Total    50.641  34 

Total  admitted  asests |1. 796, 459  42 
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UABILITIBS. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $16.496  49 

Gross  claims  for  losses  in  process  of  adjustment,  or 

in    suspense,    including    all    reported    and    supposed  . 

losses    79,720  89 

Gross  claims  for  losses  resisted  8.976  00 

Total    $106,192  38 

Deduct  reinsurance  due  or  accrued  23,618  25 

Net  amount  of  unpaid  losses  and  claims 181.574  13 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks.  $948,103.76;  un- 
earned premiums  (fifty  per  cent.)  $474,06188 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $568,694.91;  un- 
earned premiums  (pro  rata)  346,478  77 

Total  unearned  premiums  as  computed  above....  820,530  65 

Cash  dividendd  remaining  unpaid  to  stockholders 4»478  25 

Conunissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 27.892  14 

Return   premiums,    112.852.64;    re-insurance   premiums, 

140,233.06    53,085  70 

Total  amount  of  all  liabilities  except  capital $987,560  87 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus  over  all  liabilities  468,898  55 

Surplus  as  regards  policy-holders 808,898  55 

Total  liabilities  11,796,459  42 


Risks  and  Premiums, 

Premiums 

Pfre  risks.  thereon. 
In   force   on   the  Slst  day   of   December,   as   per   last 

year's    statement    $136,163,601  $1,386.069  49 

Written  or  renewed  during  the  year 185,201,189  2,006,095  51 

Total   $321,364,71*  $3,391,155  00 

Deduct  those  expired  and  marked  off  as  terminated —     137,199,274  1,410,369  29 

In  force  at  the  end  of  the  year $184,166,516  $1,980,795  71 

Deduct  amount  reinsured    46,587,561  463,997  05 

Ket  amount  in  force  $137,677,965  $1,516,798  66 


Digitized  by  VjOOQIC 


5ie 


NORTH  BIVEB  INS.    CO. 


Recapitulation  of  Fire  Ri8k8  and  Premiums. 


Y«ar 
written. 


Term. 


Amount 
covered . 


Gross 

premiums 

harged,  less 

re-insnranoe. 


Amount 

of  premiam 

unearned. 


1905  .. 
1904... 
1905... 
1903... 
1904... 
1905... 
1902... 
1903... 
1904... 
1905... 
1901... 
1902... 
1903... 
1904... 
1905... 


One  year  or  less  . 
[  Two  years 


^ Three  years. 


I 

>  Four  years 


Fire  years., 


Total-j. 


175.375.346 

85,976 

215,291 

9.154.863 

18,531.051 

24.446.242 

142.480 

54,650 

58.284 

70.816 

1.129.010 

1.286.425 

l,632.r" 

2.391.969 

3.003.034 


^948,108 

1.069 

2,063 

72.883 

147,956 

213,016 

1,173 

292 

516 

626 

13.256 

16, 8U 

22.466 

33,001 

43,544 


1-2 

1-4 

8-4 

1-6 

1-2 

5-6 

1-8 

3^ 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$37,577,965 


n,516,79$  66 


1474,061  88 

272  32 

1,647  67 

12,147  24 

73,977  66 

177,513  91 

146  69 

109  69 

822  86 

647  89 

1,826  61 

6.043  31 

11.282  96 

23.101  22 

39.190  05 


1820,630  66 


Oenerdl  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  orsranlzatlon  of  company $9,935,197  54 

Total  losses  paid  from  orgauizatioh  of  company   .' 4.375,890  78 

Total  dividends  declared  since  commencing)  business— cash  2.840,250  00 

In   all   cases   where   the   company   has   assumed   risks   from   another  , 

company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  ., Yes 

Largest  gross  aggregate  amouDt  insured  In  any  one  hasard  located 
anywhere  in  the  United  States,  withoiit  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   $50.000  00 

Losses  incurred  during  the  year  (loss  reinsurance).  Are  636.428  27 

lV>tal  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value   142.026  00 

Total  amount  loaned  to  directors  or  other  officers  4,000  00 

Loaned  to  stockholders,  not  officers  9,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

^^r-  Fire  risks. 

Gross   risks    written    $2,783,48100 

Gross   premiums  received    41,249  38 

rx)S8e8   paid    10,137  50 

Losses    incurred     10,165  83 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

$389,119  06 

Premiums   (net)    received   dur- 
ing year  

11:^,640  27 

Increase    in    gross    uncollected 
premiums,  less  liabilities  for 
unpaid    return    and    reinsur- 
ance   premiums    

1119,656  29 
210,448  38^ 



• 

Increase  in  reinsurance  fund.. 

90.792  09 

Total        net        premiums 
earned    

11,163.848  18 

Interest,    etc.,    received    (Xesa 
real  estate  taxes,  repairs  and 
expenses)    

163,757  29 
36.841  20 

Decrease   in    accrued    interest, 
market     value,      unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 

16,916  09 

Total  Interest  earned  .... 

$1,180,764  27 

Total    premiums    and    in- 
terest  earned    .• 

' 

Losses   (net)   paid  during  year 

1522.943  15 
13^485  12 

Increase  in  net  unpaid  losses.. 

Total  net  losses  incurred 

1636,428  27 

. » 

Expenses   paid    (not    including 
real  estate  taxes,  repairs  ant 
expenses  nor  profit  and  loss 
items)    

1577.010  17 
29,046  33 

Increase   unpaid   expenses    (on 
uncoUectea  premiums,  unpaid 
bills,    accounts,    etc.,    in    lia- 
bilities)  

Total  expenses  incurred.. 

606.066  60 

I 

1,142,484  77 

Total  losses  and  expenses 
incurred  

.,., 

• 

Net  gain  for  the  year.... 

138.279  60 

Dividends  paid  to  stockholders 

182,212  75 
712  76 

Decrease  In  same  due  to  stock- 
holders    

31,600  00 

Total    dividends    Incurred 
for  year  

Increase  in  surplus  for  year.. 

69.779  50 

Surplus  end  of  year 

$468,898  55 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  46.14  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  52.11  per 
cent. 
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NORTHWESTBRNl   FTRB  &  MARINE  INSURA^C^ 

COMPANY, 

Orand  Porks,  North  Dakota. 

[Incorporated  May  2,  1899;  commenced  basiness  May  2,  1899.] 

President,  C."  F.  SIMS 

Vice  fresIdentH    ALVIN  ROBERTSON,  W.  A.  LAIDLAW. 

Secretary.  OTTO  O.  TOLLKFSON.  *^tt. 

Ilome  Office,   'CLIFFORD  IIUIU)ING." 

Prlncigal^Bus^ness  Office,  NUS.  13  &  15  NTORTH  4TII  ST.,  MINNEAPO- 

Attorney  for  service  of  process   In   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  September  2,  1904. 

CAPITAL  STOCK. 

Amount  of  capital   paid  np  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  y^r~    $375,439  34 


INCOME. 


Gross    premiums    < 

Deduct  reinsurance,  rebate,  abatement  and 
return  premiums  *. 


Total    premiums    (other    than    perpot- 
nals)     ^ 


t 


Fire. 


$164,067  49 
30.360  68 


$133,706  81 


Tornado 
and  hail. 


$164,961  92 
636  66 


$154,315  26     $288,022  07 


Interest  on  mortgage  loans   $18,48165 

(Jross     rents     from     company's     property.     Including 
$2,200.00  for  company's  own  occupancy    4,370  03 


Total  interest  and  rents 


Furniture  and  fixtures 

Direct  loss  drafts  

Home  office  agency  commissions. 


22,851  68 

246  00 

714  57 

1.681  39 


Total  Income   $313,515  71 


Total  footings $688,955  05 
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DISBURSEMENTS. 


Fire. 

Tornado 
and  haU. 

Gross  amount  paid  for  losses  (Including 
$8,461.52  occurring  In  previous  years) 

Deduct  amount  received  for  salvage, 
$217.00;  and  for  reinsurance  In  other  com- 
panies,  $2,213.71    

$57.222  62 
2.430  71 

$36,975  94 

Net  amount  paid  for  losses 

$54,791  91 

$36,975  94 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  oflicers,  clerks, 

agents  and  other  employees 

Rents,  including  $2,200.00  for  company's  own  occupancy 
Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 

Minnesota  and  Dakota  board  of  underwriters 

Local  board 

Printing  and  advertising  

Postage 

Express,  freight  and  drayage  

Exchange  

Traveling  

Legal  

Telepaone  and  telegraph 

Furniture  and  fixtures  

General 


$91,767  85 

59,216  37 

30,108 

31 

2,390 

00 

3,634 

10 

697  77 

2,294 

90 

121 

14 

25 

00 

331 

74 

5,196  03 

1,461 

60 

492 

60 

93 

45 

7.384  08 

1,358 

20 

516 

11 

1,453 

72 

1,625 

13 

Total  disbursements 
Balance 


$210,168  10 
$478,786  95 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $19,162  90 

Mortgage  loans  on  real  estate,  first  liens  305.415  34 

Cash  In  company's  office,  $6,922.89;  deposited  In  bank, 

$127,746.90   , 133,66979 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  20,538  92 

Total  ledger  assets  $478,786  95 


NON-LEDGER  ASSETS. 


Interest  due,  $2,343.64,  and  accrued,  $5,667.23.  on  mort- 
gages   $8,000  87 

Interest  accrued  on  other  assets   820  56 

Rents  due  on  company's  property  or  lease 20  00 

Total 


8,841  43 
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Market  value  of  real  estate  over  book  value 5,837  10 

Other  non-ledger  aseats:    Furniture  and  fixtures 3,759  65 

Gross  assets   $497,225  13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes 3,759  C5 

Total  admitted  assets $493,465  48 

i^IABILITIES. 

Gross  losRes  adjusted  and  unpaid,  not  yet  due |1,782  97 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  all  imported  and  supposed 
losses   3,3ff7  06 

Total    , $5,14002 

Deduct  reinsurance  due  or  accrued  820  00 

Net  amount  of  unpaid  losses  and  claims $4,320  02 

Gross  premiums  (less  reinsurance)  received  and  re- 
eeivaole  upon  all  unexpired  fire  risks,  runnlu/;  one 
year  or  less  from  date  of  policy.  Including  interest 
premiums  on  perpetual  fire  risks,  $68,081.16:  un- 
eared  premiums  (fifty  per  cent.)  $34.040  58 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivaole  upon  all  unexpired  Are  risks,  running  more 
tban  one  year  from  date  of  policy,  $140,504  09;  un- 
earned premiums  (pro  rata)  86,493  60 

Total  unearned  premiums  as  computed  above 119,534  IS 

Total  amount  of  all  liabilities  except  capital $123,854  20 

Capital  actually  paid  up  In  cash $200,000  00 

Surplus  over  all  liabilities  169,611  28 

Surplus  as  regards  policy-holders 369,611  28 

Total  liabilities   $493,465  48 


Risks  and  Premiums, 


In  force  on  the  Slst  day  of  December, 

as  per  last  year's  statement 

Written  or  renewed  during  the  year 


Pire  risks. 


I- 


Total    

Deduct  those  expired  and  marked  oflf 
as    terminated    .' 


In  force  at  the  end  of  the  year 
Deduct   amount   reinsured    


Net  amount  in  force 


$6,526,372 
9.114.751 


Premiums 
thereon 


-I- 


$124.219  32 
164.067  49 


$15,641,123 
4.315,708 


-I- 


$288,286  81 
83.868  00 


$11,325,415 
592,267 


.  $10,733,148 


$204,418  81 
8.829  7? 


$196,589  44 


Tornado 

and 
haU  risks. 


Preminms 
thereon. 


$845,197 
3.561,722 


$4,406,919 
2.718,196 


$1,688,723 
9.000 


$1,679,723 


$7.017  32 
164.95192 


$161,969  24 
148.913  44 


$13,066  80 
69  99 


$12,996  81 
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Recapitulation  of  Fire  Risks  cmd  Premiums. 


Ymv 
written. 

Term. 

Gross 
Amount       preminms 
covered,     charged,  less 
re-insnrance. 

If 

Amount 
of  premium 
unearned. 

1905 

1903 

1904 

1905 

1901 

1902..   .. 

1903 

1904 

1905 

One  year  or  less 

-Three  year« • 

-Five  years t 

Tftt^)^.,. ., 

13.479.852        168,061  16 

1.666.908          29.835  84 

2.090.980          33.971  89 

4.477,206          66.669  20 

8.276               157  60 

r/.865               499  23 

37.000               746  60 

116,075           1,986  01 

518.710           7,748  72 

1-2 

IS 

1-2 

&-6 

1-10 

3-10 

1-2 

7-10 

9-10 

134,040  58 

4.972  64 
16.966  94 
64,632  66 

15  76 

1«76 

872  80 

1.390  20 

6.973  84 

112,412.871      1208,586  26 

1119,634  18 

General  Interrogatories, 
I 
nave  the  books  of  the  company  been  kept  open  after  the  close  of 
bnsiness  December  31  last,  for  the  purpose  of  making  any  entry 

that  aflfects  this  statement? No 

Total  premiums  received  from .  organisation  of  company 1936,767  93 

Total  losses  paid  from  organization  of  company 338,700  26 

Total  dividends  declared  since  commencing  business: 

Cash    10.176  00 

Stock    85,000  00 

In  all  cases  where  thp  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has  this  been  done?  Yes 

Largest  gross  aggreoate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   ; $20.000  00 

Losses  incurred  during  the  year  (less  reinsurance): 

Fire   60,56156 

Tornado  and  hail  87.066  24 

Total  amount  of  the  company's  stock  owned   by  the  directors  at 

par  value  97,450  00 

Total  amount  loaned  to  directors  or  other  officers   20,000  00 

Loaned  to  stockholders,  not  officers  11,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 


Fire  risks. 


Tornado 
and  hail. 


Aggregate. 


Gross  risks  written    

Gross  premiums  received 

Losses  paid   

Losses   Incurred    


$888,268  00 
13,368  38 
1.6b4  04 
1,718  38 


189.610  00 
666" 


1977.868  00 

14.026  37 

1.684  04 

1.718  38 
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UNDERWRITING  AND   INVESTMENT  EIXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplns  beginning:  of  year  

$105,916  91 

Preminms  (net)  received  during  year 
Increase  In  reinsurance  fund 

$288.022  07 
49,184  96 

Total  net  premiums  earned 

$238.837  12 

Interest,    etc.,   received   (less   real   es- 
tate taxes,  repairs  and  expenses) 

Increase  In  accrued   Interest,   market 
value,   unadmitted  assets,   and   bal- 
ance  of  profit   and    loss   Items    for 
year 

$21,161  77 
6,110  00 

27,271  77 

Total  Interest  earned  

1 

\ 
$266.108  89 

Total     premiums     and     Interest 
earned i 

Losses  (net)  oald  durlna  vear.... 

$91,767  85 
3,300  57 

Decrease  In  net  unoald  losses  

$88,467  28 

Total  net  losses  Incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses  nor 
Droflt  and  loss  Items) 

1113,947  24 

113,947  24 

Total  expenses  Incurred..... 





202,414  52 

Total    losses    and    expenses  In- 
curred  

Net  flrnin  for  the  vear 

$63,694  37 

Tncrpflsp  In  surolus  for  year 

63  694  37 





Surplus  end  of  year  

$169,611  28 

Ratio  of  total  "net  losses  Incurred**  to  total  "net  premiums  earned,"  37.04  per 
cent. 

•  Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  47.71  per 
cent. 
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ORIENT  INSURAtNOE  COMPANY, 


Hartford,  Connecticut. 


[Incorporated  June  28,  1867;  commenced  basiness  January^  1872  ] 


President,  ARCHIBALD  G.  McILWAINIB,  JR.  j 

Vice-President,  CIIARI^S  B.  WHITING. 
Secretary,  JAMES  WYPER. 
Home  OtBce,  20-22  TRINITY  ST. 

Attorney  for  service  of  process  In   Wisconsin,   C6ramIssIoner  of  Insurance. 
Date  of  admission  into  Wisconsin.  January  8,  1»72. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $500,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,196,247  ^ 

INCOME. 

Fire. 

Gross   premlunjs    $1,614,722  18 

Deduct  reinsurance,   rebate,    abatement    and    return 
premiums    491,001  29 

Total  premiums  (other  than  perpetuals) $1,123,720  89 

Interest  on  bonds  and  dividends  on  stocks $64,498  59 

Interest  from  all  other  sources  6.794  28 

Total  interest  and  rents 71 ,  292  87 

Total  income $1,195,013  76 

Total  footings $3,391,261  48 


DISBURSEMENTS. 


Fire. 

Marine 
and  inland. 

Gross  amount  paid  for  losses  (Including 
$96,893.94  occurring  In    previous   years) 

Deduct  amount  received  for  salvage, 
$8,466.7S;  and  for  reinsurance  In  other 
companies    $110,585.96  

$663.696  58 
118.920  53 

$277  60 
132  16| 

K^t  amount  paid  for  losses  

$534,776  05 

$145  44 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 

Commissions  or  brokerage 


$534,921  49 


100.000  00 
248,000  61 
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Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 59,617  64 

Rents 4.372  00 

Taxes  on  real  estate 1,080  00 

All  other  taxes,  licenses  and  insurance  department  fees  28,149  99 

Loss  on  sale  or  maturity  of  ledger  assets 924  20 

All  other  disbursements: 

Stationery,  printing  and  advertising 10,463  66 

Local  boards  and  maps 19 ,242  06 

All  other  office  and  agency,  expenses  27,550  40 


Total  disbursements $1,034,322  05 

Balance $2,356,939  43 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  1134,867  55 

Book  value  of  bonds,  excluding)  interest,  $1,482,636.60; 

and  stocks,  1178,886.61  1,661,422  21 

Cash  In  company's  office,  $6,460.82;  deposited  In  bank, 

$366,966.13 372,416  95 

Agents*     balances,     representing     business     written 

subsequent  to  October  1,  1905 176,351  47 

Agents*      balances,     representing     business     written 

nrlor  to  October  1,  1906  11,754  83 

Bills  receivable,  taken  for  fire  risks 39  13 

Other  ledger  assets:    Due  from  other  companies 87  29 

Total  ledger  assets $2,356,939  43 


NON-LEDOEB  ASSETS. 

Interest   due,    $20,175.75,    and     accrued,     $6,377.36,     on   * 

bonds  and  stocks  $26,563  10 

Interest  accrm>d  on  other  assets ,  333  33 

Total   26,886  43 

Market  value  of  bonds  and  stocks  over  book  value 41,684  64 

Other  non-ledger  assets:      Commissions  due  on   unpaid 

return  premiums  and  re-insurances 1,964  15 

Re-insurance  due  on  paid  losses 1 ,259  29 


Gross  assets   $2,428,733  94 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1905 11,764  83 


Total  admitted  assets $2,416,979  11 
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UABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  16,254.00;  not 
yet  due.  116,469.00)  $21,723  00 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses   ^ 76,965  00 

Gross  claims  for  losses  resisted  12.285  00 

Total    niO.963  00 

Deduct  reinsurance  due  or  accrued  24.310  69 

iset  amount  of  unpaid  losses  and  claims |86,652  41 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  nre  risks,  $790,749.14; 
unearned  premiums  (fifty  per  cent.)  $396,374  67 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $1,099,427.13; 
unearned  premiums  (pro  rata)  600,777  52 

Total  unearned  premiums  as  computed  aoove 996,152  09 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  3, 798  09 

Return     premiums,     $727.90;     re-insurance     premiums, 

$7,690.45   8,418  35 

Total  amount  of  all  liabilities  except  capital .  $1,095,020  94 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities   821.958  17 

Surplus  as  regards  policy-holders 1 ,321,958  17 

•xotal  liabilities   $2,416,979  11 


Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  3l8t  day  of  December,  as  per  last  year's 

statement    $.170,987,703     $2,000,500  30 

Written  or  renewed  idurlug  the  year 133.808.125       1,614,722  18 


Total    $304,795,828     $3,615.222  48 

Deduct  those  expired  and  marked  off  as  terminated....      119,399.221       1.485.786  24 


In  force  at  the  end  of  the  year $185,396,607     $2,129,436  24 

Deduct  amount  reinsured   19,917,647  239.259  97 


Net  amount  in  force  $165,478,960     $1,890.176  27 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
writteo. 


Term. 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re*iD8uraDce. 


o  CO 
CO  o 


Amount 
of  premium 
noearoed. 


1906 

1904 

1905 

1908 

1904 

1905 

1902 

1903  .... 

1904 

1905 

1901 

1902 

1903 

li>04 

1905  .... 


Three  years. 
Pour  ioars.. 


Five  years , 

Over  five  years. 


Totals. 


One  year  or  less 

^Two  years •{ 

>  Three  years \ 

J 


}e0.346.608 


306 
370 
745 
675 
511 
547 
667 
,299 
206 
913 
876 
916 
306 
130 


$790,749 

6.006 

6,185 

207,849 

253,528 

281,170 

3.505 

3.531 

4,388 

6,331 

41.406 

53,213 

64.124 

75,506 

92,827 

850 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3^ 

5-8 

7-^ 

1-10 

3-10 

1-2 

7-10 

9-10 

p.  r. 


$165,478,960 


$1,890,176  27 


$396,374  67 

1.261  69 

4,639  3& 

34,641  64 

126,764  46 

234.308  75 

438  13 

1»324  35 

2.742  65 

5,540  37 

4,140  64 

15.964  14 

32.062  10 

52,854  27 

83.544  75 

660  21 


$996,152  09 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  aflfeets  this  statement?  No 

Total  premiums  received  from  organization  of  company  $27,631,045  48 

Total  losses  paid  from  organization  of  company 17,110,719  38 

Total  dividends  declared  since  commencing  business: 

Cash    1,640,000  00 

Stock    100.000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 

?'any  would  have  been  required  to  charge  had  it  retained  the  risks, 
las  this  been    done?    Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies   50,000  00 

l/osses  incurred  during  the  year  (less  reinsurance): 

Fire  504.656  17 

Inland  Marine  204  56 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    6.500  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written  $3,016,801  00 

Gross  premiums  received  43,291  43 

Losses  paid  21,77186 

tosses  incurred  21,173  8E» 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  Y&AR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

$692,951  53 

Premiums  (net)  received  during 
year  

$1,107,744  21 

Increase   in   gross    uncollected 
premiums,   less  liabilities  for 
unpaid    return    and    reinsur- 
ance premiums  

14.040  61 
37,397  78 

Increase  in  reinsurance  fund.. 

33,357  17. 

Total        net        premiums 
earned   

$1,074,387  04 

Interest,     etc.,     received     (less 
real     estate     taxes,     repairs 
and  expenses)    

170,212  87 
14,396  90 

Decrease    In    accrued    Interest, 
market     values,     unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year 

56.815  97 

Total  Interest  earned...... 



$1,130,203  01 

Total    premiums    and    In- 
terest earned   

Losses  (net)  paid  during  year.. 
Decrease  in  net  unpaid  losses.. 

$534,921  49 
30,269  88 

$504,651  61 

Total   net   losses   Incurred 

Expenses    paid    (not    Including 
real  estate  taxes,  repairs  and 
erpenses   nor  profit  and   loss 
items)    

1394.433  01 
2.111  75 

Increase    in    unpaid    expenses 
(on  uncollected  premiums,  un- 
paid  bills,   accounts,    etc.,   in 
liabilities)    

396.544  76 

Total  expenses  incurred.. 

901.196  37 

Total  losses  and  expenses 
incurred  

Net  gain  for  the  year... 
Dividends    paid    to    stockhold- 
ers      


-I. 


Total    dividends    Incurred 
for  year  


Increase  In  surplus  for  year. 


Surplus  end  of  year. 


$100,000  00 


$229,006  64 


100,000  00 


129,006  64 


$821,958  17 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  46.97  per 
cent. 

Ratio  of  total  "expenees  Incurred"  to  total  "net  premiums  earned,"  86.91  per 
cent. 
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PEUCAN    ASSURANCE   COMPANY, 

New  York,  N.  Y. 

[Incorporated  March  7,  1S99;  couimcuccd  busiuess  May  1,  1899.] 

President.  A.  D.  IRVING.  Secretary,  A.  I).  IRVING.  JR. 

Vlce-I'resldent,  L.  P.  BAYARD.  Home  Office,  47  (TEDAR  ST. 

Attorney  for  service  of  process  In   Wisconsin,   Commissioner  of   Insurance. 
Date  of  admission  Into  Wisconsin,  May,  1899. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $489,412  84 

INCOME. 

Fire. 

Gross  premiums   1400.872  83 

Deduct   reinsurance,   rebate,   abatement    and     return 
premiums    114,578  88 

Total  premiums  (other  than  perpetuals) $286,293  95 

Interest  on  bonds  and  dividends  on  slocks 13,779  34 

Total  income    $300,073  29 

Total  footings    • $789,486  13 


DISBURSEMENTS. 

Fire. 
Gross  amount  pa'd  for  Iohscs  (Including  $27,462.70  oc- 
curring In   previous  years)    1227,479  42 

Deduct  amount  received  for  solvage,  $1,171.30  and  for 
reinsurance  In  other  companies,  $46,998.89  48,170  19 

Net  amount  paid  for  losses $179,309  23 

Cpmmissions  or  brokerage  65,919  22 

Salaries,   fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 6,198  24 

Rents   435  96 

All  other  taxes,  licenses  and  insurance  department  fees  8,455  91 
All  other  disbursements: 

Advertising,  printing,  stationery  1,360  61 

Postage,  telegrams,  express  1,007  35 

Sundries 5,911  88 


Total  disbursements $268,597  80 


Balance    $520,888  33 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  Interest  |457,263  63 

Cash  deposited  In  bank' 33.683  17 

Agents'     balances,      representing     business     written 

subsequent  to  October  1,  1906  29,209  66 

Agents'     balances,     representing     business     written 

prior  to  October  1,  1905  741  88 

Total  ledger  assets  |520, 888  33 

NON-LEDQEB  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 3.144  85 

Other  non-ledger  assets:     Re- insurance  due  on  losses  al- 
ready paid 51  53 

Gross  assets   $524 ,084  71 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*     balances,     representing     business     written 

prior  to  October  1.  1906  1741  88 

Depreciation  from  book  value  of  bonds 9,081  88 

Total  .7777777"      9.823  lo 

Total  admitted  assets $514,260  95 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $809  00 

Gross  claims  for  losses  In  process  of  adjustment,  or  In 

suspense.  Including  all  reported  and  supposed  losses  19,662  00 

Gross  claims  for  losses  Tcslsted  1,491  00 

Total    , 121,962  00 

Deduct  reinsurance  due  or  accrued    1,186  00 

Net  amount  of  unpaid  losses  and  claims $20,776  00 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  Are  risks,  1234,407.88; 
unearned  premiums  (fifty  per  cent.)  $117,203  94 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
more  than  one  year  from  date  of  policy,  $133,462.70; 
unearned  premiums  (pro  rata)   72,736  43 

Excess  of  original  premiums  over  amount  received 
for  reinsurance,  )^.78;  unearned  premiums  (pro 
rata)  *..  496  70 

Total  unearned  premiums  as  computed  above 190.436  07 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees.  etc.. 

due  or  accrued  423  12 

Re-insurance  premiums 3,141  05 


Total  amount  of  all  liabilities  except  capital $214,776  24 

Capital  actually  paid  up  In  cash  ,.     $200,000  00 

Surplus  over  all  liabilities  99,484  71 

Surplus  as  regards  policy-holders 299,484  71 

Total  liabilities  $514,260  95 

.      34-t 
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Risks  and  Premiums. 

Premiums 

Fire  risks.  tliereon. 
In   force  on   the  3l8t  clay  of   December,   ns   per  last 

year's  statement $41,307, M5  $436,298  52 

Written  or  renewed  during  the  year 35,863,541  400,872  83 

Total $77,171,486  $837.17135 

Deduct  tliose  expired  and  marked  off  as  terminated...       35,801,165  400.235  05 

In  force  at  the  end  of  the  year $41,370,331  $436.936  30 

Deduct    amount    reinsured    6,062,307  69,065  72 

Net  amount  In  force  $35,308,024  $367,870  58 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written . 


1905 
19(M 
1905 
1903 
1904 
1905 
1902 
1908 
1904 

ieo6 

1901 
1902 
1903, 
1904 
1905 


Term. 

Amount 
cc»yered. 

Gross 

premiums 

oharfred,les> 

ru-iusurauce 

11 

Aroouot 
of  premium 
unearned. 

One  year  or  lets 

J  Two  years ] 

j                                                ( 
>Three)ear8 •< 

$19,253.9721      $234,407  88 

175.032            1.198  29 

10J.052                662  38 

4.305.6;;5          32.947  35 

5.2o5.29t)           43.468  34 

5,531.864           44,219  09 

500                   5  60 

26,300                208  33 

94  5(jOi                99^  e;ft 

1-2 
1^ 
3-4 
1-6 
1-2 
5-S 
1-8 

a-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

$117,203  94 

299  57 

496  79 

5,491  22 

21.734  n 

1 
>  Kour  rears    -, 

36,849  26 

69 

78  12 

148  44 

176  42 

14  46 

104  69 

990  60 

2.462  29 

3,889  72 

I 
Five  years < 

26.150 
lO.lOCI 
32.961 
22.5S8 
243,611 
296.464 

201  62 

144  66 

348  97 

1,981  21 

3,517  56 

4,321  91 

Totals    

$35,308,024 

$367,870  58 

$183,940  87 

General  Interrogatories. 

Have  the  books  of  the  company  l>eeu  kept  open  after  the  close  of 
business  Decemlier  31  last,   for  the  purpose  of  making)  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $1,478.415  23 

Total  losses  paid  from  organization  of  company 850.937  16 

In  ail  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  lieen  required  to  charge  had  it  retained  tue  risks. 

lias  this  been  done? Yes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    7.500  00 

losses  Incurred  during  the  year  (less  reinsurance):     Fire 172,005  59 

Total  amount  of  the  company's  st<ick  owned  by  the  directors  at  par 
value    6,500  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks 

ClroFs  risks  written  $291.349  00 

(Tross  premiums  received   4.969  51 

losses  nal«l   6,190  27 

Losi:e^  incurred   6,822  27 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surolus  boerliiDlDfir  of  vear 

', 

$68,814  78 

I'remluins  (net)   received  during  year 
Inerruse   in   gross   uncollected   premi- 
ums,   lens   liabilities   for   unpaid   re- 
turn  and   reinsurance   premiums 

Increase  in  reinsurance  fund 

$286,293  95 

32  30 
840  83 

873  13 

Total   net   premiums   earned 

$285.420  82 

Interest,    etc ,    received   (less   real   es- 
tate taxes,  repairs  and  expenses).... 

Decrease  In  accrued  Interest,   market 
value,   unadmitted   assets,   and   bal- 
ance  of   profit   and    loss    Items    for 
year 

$13,779  34 
6,820  99 

6.968  35 

Total  interest  earned   

$292,379  17 

Total     premiums     and     interest 
earned  

Ivosses   (net)   paid  during  year 

Decrease  In  net  unpaid  losses 

1179.309  23 
7,269  00 

$172,040  23 

Total  net  losses  incurred 

Expenses  paid  (not  Including  real  es- 
tate   taxes,     repairs    and    expenses 
nor    profit    and    loss    items) 

$89,288  57 
380  44 

Increase   unpaid   expense.*?    (on    uncol- 
lected   premiums,    unpaid    bills,    ac- 
counts, etc.,  in  liabilities)   

89.669  01 

Total   expenses  incurred    

261.709  24 

Total    losses    and    expenses    In- 
curred     

Net  gain  for  the  year 

$30.669  93 

Increase  in  surplus  for  year 

30.669  93 

Surplus   end  of  year   

$99,484  71 

Ratio  of  total  "net  losses  incurred"  to  total  **uet  premiums  earned,"  60.27  per 
cent. 

Ratio  of  total  "expenscb  Incurred"  to  total  "net  premiums  earned."  81.41  per 
cent. 
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PENXSYLVAKIA   FIRE    INSURANCE   COMPANY 

Fhiladelphia,  Pennsylvdnia. 

[Incorporated  March,  1S25;  commcuced  business  April,  1S25.1 

President,   U.   DALE  BENSON*.  Secretary,  W.  GARDNER  CROWEI,!.. 

Vice  President,  JOHN   L.   THOMSON.     Home  Office,  510  WALXnjT   STREET. 

Attorney  for  service  of  process  in   Wisconsin,   Commissioner  of  Insuraoce. 
Date  of  admission  Into  Wisconsin,  February  3,  1872. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash   $400,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $6,331,121  30 


INCOME. 

Fire. 

Gross   premiums   $3,806,633  11 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    848,18177 

Total  premiums  (other  than  perpetuals) $2,957,451  34 

Deposit  premtiims  written  on  perpetual  risks  (gross)...  36,899  13 

Interest  on  mortgage  loans  $28,337  95 

Interest  on  collateral  loans   8.317  95 

Interest  on  bonds  and  dividends  on  stoclcs  202,^66  48 

Interest  from  all  other  sources  1,687  63 

Gross  rents  from  company's  property  5,426  99 

Total  interest  and  rents 246,636  90 

Profit  on  sale  or  maturity  of  ledger  assets 11,342  27 

Prom  all  other  sources:     Miscellaneous 867  54 

Total   Income   $3,253,197  18 

Total  footings $9,584,318  67 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $1,560,752  51 

Deduct    amount    received    for    reinsurance    In    other 
companies   115,286  52 

Net  amount  paid  for  losses $1,445,465  99 

Deposit  premiums  returned 28,360  73 

Paid  stockholders  for  Interest  or  dividends,  amount  de-  ~" 

dared  during  the  year 120,000  00 
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Commiissions  or  brokerage 593 ,446  71 

Salaries,  fees  and  all  other  charges  of  ofBcers,  clerks, 

agents  and  other  employees .^. .  180,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  2,608  22 

Taxes  on  real  estate 3,481  33 

All  other  taxes,  licenses  and  insurance  department  tees  78,350  92 

Lioes  on  sale  or  maturity  of  ledger  assets 4,956  01 

All  other  disbursen^ts  186,056  67 

Total  disbursements $2,042,726  58 

Balance  $..  $6,941,591  99 


LEDGER  ASSETS. 

Qook  valne  of  real  estate,  unincumbered  $217.22162 

Mortgage  loans  on  real  estate,  first  Hens 641,900  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals   561.200  00 

Book  value  of  bonds,  excluding  interest,  14,801,228.13; 
and  stocks,  $121,250.49  4.922,478  62 

Cash  in  company's  ofllce,  $1,256.43;  deposited  in  bank, 
$135,167.24    136,423  67 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  441.929  12 

Agents'  balances  representing  business  written  prior 
to  October  1,  1906  20,438  96 

Tojal  ledge  assets $6,941,591  99 


NON-LEDGER  ASSETS. 

Interest  due,  $187.50;  and  accrued,  $4,333.60,  on   mort- 
gages             $4,521  10 

Interest  accrued  on  collateral  loans  4,515  80 

Total    .T. . ....  9,036  90 

Market  value  of  bonds  and  stocks  over  book  value 168,571  38 

Gross  assets   $7,11^,200  27 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances  representing  business  written  prior 
to  Octol)er  1,  1905  $20,438  96 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:  Real  estate 74,721  62 

Total   95,160  58 

Total  admitted  assets $7,024,039  69 
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LIABILITIES. 

Gross  losses  adjusted  nnd  unpaid,  not  yet  due $12,608  53 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  Iuclud!njo  all  reported  and  supposed 
losses    194,454  10 

Gross  claims  for  losses  resisted   11,008  73 

Total   ,      |218.6a  36 

Deduct  reinsurance  due  or  accrued 18,396  00 

Net  amount  of  unpaid  losses  and  claims $200 ,  275  30 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks,  $2,029,420.11;  un- 
earned premiums  (fifty  per  cent.)   $1,014,710  05 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  dale  of  policy,  12,885,794.70;  un- 
earned premiums  (pro  rata)  1,520,295  69 

Total  unearned  premiums  as  computed  above 2,535,005  (TJ 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  95  per  cent  of  the  premium  or 
deposit  received  884,207  08 

Total  amount  of  all  liabilities  except  capital $3,619,488  08 

Capital  actually  paid  up  In  cash $400,000  00 

Surplus   over  all   llobllltles    3.004,55161 

Surplus  as  regards  policy-holders 3,404,551  61 

Total  liabilities   $7,024,039  09 


Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In    force   on    the   31st    day    of    December,    as    per    last 

year's   statement    $503, .357,977     $5,212.928  50 

Written  or  renewed  during  the  year 331.287,977       3,8(6.633  11 

Total   $834,645,954      $9,018.56161 

Deduct  those  expired  and  marked  oft  as  terminated —      297.054.566       3.545,677  96 

In  force  at  the  end  of  the  year $537,591,388     $5,472,883  65 

Deduct  amount   reinsured    64.858,810  557,668  84 

Net  amount  In  force  ?^!?l''^^^!?    J!:^^^'^1_?1 

Perpetual  risks  not  Included  above,  $38,901,033;  premiums  on  same.  $972,245.76.  . 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Yenr 
written. 


Term. 


Amnniit 
covore  I. 


Gross    • 
invminms 
oliHrired,  lei's 
ro-iusuraiice 


^  P 


Amoant 

I  of  preifaium 

unearned. 


1905.... 
1904  ... 
1105.... 
1903.... 
1904..  . 
19 '5.  . 
1902.... 
1903.... 
1904.... 
1905.... 
1901.... 
1902.... 
19a3.... 
1904.... 
1905..   . 


One  year  or  le^s  . 
[Two  year? 


VTIir  e  ye 


}  Fiiur  years. 


^  Five  years  . 


Over  Ave  years 


TotalH 

Perpe  uiil  risks. 

Grand  totals... 


$200,493,335 

302.376 

415.914 

55.425.782 

60.708.241 

67,715,788 

431.050 

652.261 

452.697 

379.183 

15,512.572 

17,429,427 

18,663,921 

20,895.366 

21,594J40 

1.660:^1 


$2,029,420 

2.224 

3,227 

539.776 

624,014 

661,910 

3,b25 

5,896 

3.E93 

3,600 

160.713 

198.440 

202.220 

228.672 

234,900 

10,276 


1-2 
1-4 
3-4 
1-6 
1-2 


46 

93 

11 

611  5-6 

'1-8 

3-« 

5-8 

7-8 


95 
34 

67'  .  - 
6lT  1-10 


$482,732,5781 
38.901.0331 


$4,915,214 
972.245 


3-10 
1-2 
7-10 
9-10 
;  041  p.  r.  , 
-I ..[■ 


$1,014,710  06 

566  09 

2.420  69 

89,962  82 

812,007  06 

564.092  18 

440  75 

2.211  36 

2,120  85 

3.160  69 

16.071  36 

59.632  19 

101,110  07 

160.070  88 

211.410  79 

6.138  02 


$521,633,6111  $5,887,460  67 
.„.  I 


$2,636,006  64 
884.207  06 


$3,419,212  72 


Oentral  Interrogatories. 

Hare  the  books  of  the  conipniiy  been  kept  open  after  the"  close  of 
busluosR  Deoeraber  bl  last,   for  the  purpose  of  making  any  entry 

that  affppts  this  statement?  No 

Total  premiums  received  from  organization  of  company^ $56,446.542  00 

Total  losses  paid  from  organization  of  company   28.906,619  00 

Total    dividends   declared    since   commencing   business— cash 3,749,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  oriainal 
company  would  have  been  required  to  charge  had  it  retalneci  the 

risks.    Has   this   been    done?    Yes 

Ijirgest  gross  aggi:Tgate  amount  insured  in  any  one  hazard  locate<l 
anywhere  in  the  ITnlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    $100.000  00 

losses  incurred  during  the  year  (less  reinsurance),  Are 1,445,366  94 

Total  amount  of  the  company's  stock  owned  by  the  directors  nt  par 

value   64,70000 

Total  amount  loaned  to  directors  or  other  othcers  2,000  00 

leaned  to  stockholders,  not  officers  6,600  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross   risks    written    $4,887.312  00 

Gross    premiums    received    ^ 69,030  07 

Jjosses  paid  26,642  71 

Ix)sse8  incurred   29.803  79 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Siirpiiifi  beginning  of  year 

Premiums    (net)    received    dur- 

.  Ing    year    

Decrease  In  gross  nncollected 
premiums,  less  Ilnbllltles  for 
unpaid  return  and  reinsur- 
ance premiums  

Increase  In   reinsurance  fund.. 

Total        net        premiums 

earned   

Interest,  etc ,  received  (less 
real  estate  taxes,  repairs  and 

expenses)    || 

Decrease  In  accrued  Interest, | 
market  value,  unadmitted  I 
assets,  and  balance  of  profit 
and  loss  items  for  year I 


$2,970,227  54 


14,237  80|. 
176,862  041 


180,099  84 


1241,414  89 


9,033  16 


12.790,127  70 


Total  Interest  earned 


Total    premiums    and    In- 
terest  earned    

Losses  (net)  paid  during  year.. 
Decrease  In  net  unpaid  losses. . 

Total   net   losses   Incurred 

Expenses    paid    (not    Includlqa 

real  estate  taxes,  repairs  and 

expenses  nor  profit  and  loss| 

Items)    


.1       232.381  r^ 


11.445.465  99 
99  06 


11.445,366  94 


1.037,864  30 


$3,022,509  43 


Total  losses  and  expensesi 
Incurred   | j    2.483.221  24 

I  I 


Vet  gain   for  the  year....| | |      $539,288  19 

Dividends    paid    to    stockholders! | |    120,000  00 

I  I  I 

Increase  in   surplus  for  year, 


Surplus  end  of  year. 


$2,585,263  42 


419. 2S8  19 


$3,004,651  61 


Ratio  of  total  **net  losses  Incurred"  to  total  "net  premiums  earned,*'  61.79  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  37.16  per 
cent.  .  _ 
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PIIEiYlX  INSURiVINOE  COMPANY, 

Broolclyn,  Neiv  York, 

[Incorporated  September  10,  1853;  commenced  business  September  10,  1863.] 

President,  GEO.  P.  SHELDON.  Secretary.  CHAS.  F.  KOSTER. 

Vice  President,  GEO.  INGRAHAM.  Home  Office,  NO.  16  COURT  STREET. 

Attorney  for  service  of  process   In   Wisconsin.    Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  February  10,  1858. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash H. 000, 000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $7,683,854  03 


INCOME. 

Fire. 

Gross   premiums    * 17,362,656  87 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  1,364,23119 

Total  premiums  (other  than  perpetuals) $5,998,424  68 

Interest  on  mortgsfi^e  loans  $2,260  35 

Interest  on  collateral   loans   3,884  08 

Interest  on  bonds  and  dividends  on  stocks 213.973  00 

Interest  from  all  otuer  sources  550  84 

Gross     rents     from     company's     property,     Including 
$5,200.00  for  company's  own  occupancy    40.836  71 

Total  interest  and  rents : 261,524  98 

Profit  on  sale  or  maturity  of  ledger  assets 53,972  75 

From  all  other  sources:      Sale  of  real  estate,    No.    459 

Washington  Ave.,  Brooklyn,  N.  Y 215  18 


Total  Income $6,314,137  59 


Total  footings    $13,997,991  62 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $344,054.96  oc- 
curring in  previous  years)  $3,186,713  69 

Deduct  amount  received  for  salvagie.  $19,939.17;  and 
for  reinsurance  In  other  companies,  $212,535.98 232,475  15 

Net  amount  paid  for  losses $2,954,238  54 
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Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 150, 000  00 

Commissions  or  brokerage  1, 17 7, 683  33 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  441 ,  819  76 

Rents,  includlngi  $5,200.00  for  company's  own  occupancy  50,199  02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  15,165  7G 

Taxes  on  real  estate .' 0,142  68 

All  other  taxes,  licenses  and  insurance  department  fees  138,077  55 

Loss  on  sale  or  maturity  of  ledger  assets 8,187  50 

All  other  disbursements: 

Furniture  and  fixtures 2,714  12 

Postage,  express,  telegrams,  exchange,  etc 61,888  04 

Printing,  stationery  and  advertising 75,477  25 

Traveling  expenses  120 ,  547  22 

Legal  expenses 7,518  97 

Miscellaneous  205,313  60 

Total  disbursements  $5,414,973  Zl 

Balance  $8,583,018  28 


LEDGER  ASSETS. 

Book  value  of  real  estate,  nn Incumbered  $401,404  29 

Mortgage  loans  on  real  estate,   flrst  liens 46,600  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals 61,425  00 

Book  value  of  bonds,  excluding  Interest,  $1,311,784.18; 
and  stocks,  $5,200.385  64  6,512,109  82 

Cash  in  company's  office,  $1,033.33;  deposited  In  bank, 
$642,719.10    643.75243 

Agents*  balances  representing  business  written  sub- 
sequent to  October  1,  1905  917,666  64 

Total  ledger  assets   $8,583,018  28 


NON-LEDGER  ASSETS. 

Interest   due,    $200.00;   and    accrued,    $800.00.    on    mort- 
gages      $1,000  00 

Interest  accrued  on  bonds  and  stocks 9,524  39 

Rents  accrued  on  company's  property  or  lease 3,362  43 

Total    13,886  82 

Market  value  of  real  estate  over  book  value 106,595  61 

Market  value  of  bonds  and  stocks  over  book  value 95,628  18 

Total  admitted  asests $8,859,128  89 
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LIABILITIES. 

QroRs  claims  for  losses  in  process  of  adjustment,  or 
in  suspense.  incUuling  all  reported  and  supposed 
losses  1394.750  16 

Gross  claims  for  losses  resisted  28,466  00 

Total    1423,215  16 

Deduct  reinsurance  due  or  accrued  24.447  23 

Net  amount  of  unpaid  losses  and  claims $398,767  93 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  runuinig  one 
year  or  less  from  date  of  policy.  Including  interest 
premiums  on  perpetual  fire  risks.  $3,603,179.12;  un- 
earned premiums  (fifty  per  cent.)   $1,801.689  56 

Gross  premiums  (less  leinsurance)  rereive<l  anu  re- 
ceivable upon  all  unexp'red  flre  risks,  running  more 
than  one  year  from  date  of  policy,  $6,697,632.66;  un- 
earned premiums  (pro  rata)  3.547,154  73 

Total  unearned  premiums  as  computed  above 5,348,744  29 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees*  etc., 
due  or  accrued  4,332  00 

Return    premiums,    $2,418.31;     re-insurance    premiums, 

H.356.85    6,775  16 

Total  amount  of  all  liabilities  except  capital $5,758,619  38 

Capital  actually  paid  up  in  cash  $1,000,000  00 

Surplus  over  all  liabilities  2.100.609  61 

Surplus  as  regards  policy-holders 3,100,509  51 

Total  liabilities  $8,859,128  89 


RisJcs  and  Tremiuma, 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  31st  day  of  December  of  the  preceding 

year    $842,818,742  $9,922,786  0* 

Written  or  renewed  during  the  year 613,279,684  7.362.6uo  87 

Total    $1,456,098,426  $17,285,44194 

Deduct  those  expired  and  marked  ofT  as  terminated 628.690.132  6,399,518  85 

In  force  at  the  end  of  the  year , $927,408,294  $10,885.923  09 

Deduct  amount   reinsured   68.279,022  585,11131 

^^t  amount  in  force  $869,129,272  $10,300,811  78 
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Retapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amonot 


Gross 

premioms 

charged,  less 

re-lDsusance 


s? 


*m  a 


Amount 

of  premium 

unearned. 


19(».. 
1904.. 
1905.. 
1903.. 
1904.. 
1906.. 
1902.. 
1903.. 
1904.. 
1903.. 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 


One  year  or  less  . 
•Two  years , 


Three  years. 


y  Pour  years 


Five  years 


Totals. 


$265,858, 

1,149, 

1,587, 

109.985. 

133.400. 

138,383, 

1.726, 

1.244, 

1.321, 

1.305, 

32.383, 

38.434, 

45.961, 

51.345 

45,036, 


95: 
205 
385 

2991 
9301 
815 
736 
487 
950 
970 
9411 
5151 
0351 
,8001 
,2521 
I- 


$3, 


,603.179  12 

15.060  16 

16.877  31 

057,346  94 

,323.881  21 

370.782  54 

15,386  39 

11.481  37 

12,455  15 

12,415  92 

449.570  33 

522,271  31 

605.443  20 

670.91T  99 

608,742  85 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

^10 

1-2 

7-10 

9-10 


1869.129,2721110,800,811  78 


$1,801 

3 

12 

176 

661 

1.142, 

1 

4 

7 

10 

44 

156 

302 

473 

547, 


,589  56 
765  04 
.657  47 
224  49 
,940  60 
,318  78 
.923  29 
,306  51 
784  48 
863  93 
967  03 
681  39 
,721  60 
142  56 
868  66 


$5,348,744  29 


(general  Interrogatories, 

Have  thp  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  afreets  this  statement?   Ko 

Total  premiums  received  from  organization  ot  company $152,403,333  13 

Total  losses  paid  from  organization  of  company 73,065.153  87 

Total  dividends  declared  since  commencing  business— cash   4,624.000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reiusurnnce  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has  this  been  done?   Yes 

Largest  gross  nggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    $200,000  00 

What  amount  of  instalment  notes   Is  owned  and  now  held  by  the 

company?    151.464  29 

Have  any  of  these  notes  been  hypothecated,  sold  or  used  in  any  man- 
ner as  security  for  money  loaned  within  the  past  yei»,-? No 

Losses  Incurred  during  the  year  (less  reinsurance),   fire  $2,965,145  09 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value 183.250  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  rlska. 

Cross  risks  written  $18,994,^00 

Gross  premiums  received    282.177  74 

Losses  paid  133.312  34 

Ix)S8es   incurred    138,687  11 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year... 

Premiums  (net)  received  dur- 
ing year  

Decrease  In  unpaid  return  and 
reinsurance    premiums    

Increase  in  reinsurance  fund. 

Total        net        premiums 

earned    

Interest,  etc.,  received  (less 
real  estate  taxes,  repairs  and 

expenses)    

Decrease  in  accrued  Interest, 
market  value,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 


Total  interest  earned 


$2,954,238  54 
10,906  55 


Total    premiums    and    in- 
terest   earned    

Losses   (net)   paid   during  year 
Increase  in  net  unpaid  losses.. 


Total   net  losses  incurred 
Expenses    paid    (not    includlngj 

real  estate  taxes,  repairs  and| 

expenses  nor  profit   and  loss|  | 

items     $2,281,238  861 

Increase    unpaid    expenses    (on] 

uncollected  premiums,  unpaldj 

bills,    accounts,    etc ,    in    lia-l 

billtles)   I  82  00 


$1,540  94 
432,757  14 


$240,431  72 


$5,998,424  68 


431,216  20 


$5,567,208  48 


1,381  07  . 


239,060  65 


r2,965,145  09 


$5,806,259  13 


Total  expenses  Incurred. 

Total  losses  and  expenses 
Incurred  


Net  gain  for  the  year. 
Dividends  paid  to  stocliholders 

Increase  in  surplus  for  year. 

Surplus  end  of  year  


2,281,320  86 


6.246.465  96 


$569,793  18 
150,000  00 


$1,690,716  33 


409.793  18 


$2,100,509  51 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  53.2  per 
cent. 

Uatio  of  totar  "expenses  Incurred"  to  total  "net  premiums  earned,"  40.9  per 
cent. 
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PHCENIX    INSURANCE   COMPANY, 
Hartford,  Connecticut. 

[Incorporated   May,   1854;   commenced   business  June,   1S54.] 

President.  D.   W.  C.   SKII/TON'.  Asnt.  Secretary,  JOHN  P.  KNOX. 

Vice  President,  J.   11.  MITCIIIOLL.  Asst.  Secretary.  THOMAS  C.  TKMri-rK 

Secretary,  EDWAJID  MlLLIGAN.  Uome  Office,  NO.  783  MAIN  STREET. 


Attorney  for  service  of  process  In   Wisconsin.   Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  June  30,  1857. 


CAPITAL  STOCK.     . 

Amount  of  capital  paid  up  in  cash $2,000.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $5,617,082  39 


INCOME. 

Fire. 

Gross  premiums  14,955,341  87 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  897,293  40 

Total  premiums  (other  than  perpetuals) $4,058,048  47 

Interest  on  mortgage  loans  $5,995  42 

Interest  on  collateral  loans  837  50 

Interest  on  bonds  and  dividends  on  stoclis 249,589  41 

Gross  rents  from  company's  property  11,952  64 

Total  interest  and  rents  268,374  97 

Profit  on  sale  or  maturity  of  ledger  assets 14 ,733  62 

Total  income $4,341,157  06 

Total  footings $9,958,239  46 


DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (including  $340,828.91  oc- 
curring in  previous  years)  $2,021,534  22 

Deduct   amount   received   for   salvas^,   $19,946.50;    and 
for  reinsurance  In  other  companies,   $158,251.83 178,198  33 

Net  amount  paid  for  losses $1,843,335  89 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 283,000  00 

Commissions  or  brokerage 811 ,  829  00 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 
agents  and  other  employees 232,687  98 
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Rents,  for  home  and  branch  offices 18,603  16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  5,970  43 

Tax3S  on  real  estate 4 ,026  55 

All  other  taxes,  licenses  and  insurance  department  fees  94,892  01 

Lioss  on  sale  or  maturity  of  ledger  assets 24,924  24 

All  other  disbursements: 

Advertising,  printing  and  stationery  35,469  74 

Legal  expense 3,394  91 

Miscellaneous  expense  331 ,075  34 

Total  disbursements $3,689,209  31 


Balance $6,269,030  14 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $148,944  64 

Mortfca^e  loans  on  re:il  estate,  tlrst  Hens 89,486  66 

I^ans  secured   by   pledge  of  bonds,   stocks   or  other 

collaterals   9,000  00 

B(M}k  value  of  bonds,  excluding  interest,  $2,684,070.02; 

and  stock«,  $2,497,471.17  5,181,54119 

Cash  in  company's  office.  $4,220.48;  deposited  in  bank, 

$524,522.68    528,743  16 

Agents'   balances  representing  business   written   sub- 

setiuent  to  October  1.  1906  909.614  62 

Agents'  balances  representing  business  written   prior 

to  October  1,  1906  1.699  87 

Total  ledger  assets  $6,269,030  14 


NON-LEDOEB  ASSETS. 

Interest  due,  $276  00;  and  accrued.  $2,120.32,   on   mort- 
gages      $2,396  32 

Interest  accrnod   on   l)onds  and   stocks    44,989  00 

Interest  accrued  on  collateral  loans 225  00 

Interest  accrued  on  other  assets  2.600  00 

Kcuts  accrued  on  companj-'s  property  or  lease  906  58 

Total    51,016  90 

Market  value  of  real  estate  over  book  value 4,491  00 

Market  value  ot  bonds  and  stocks  over  book  value. .     . .     1,349,516  31 
Other  non-ledger  assets: 

Gross  premiumB  in  course  of  collection  which  have  not 

been  carried  to  ledger  account 459,812  91 

Re-insurance  due  from  other  companies  on  losses  paid  8,463  04 


Gross  assets    $8,142,330  30 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1905 1,699  87 


Total  admitted  assets $8,140,630  43 
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LIABILITIES. 

Gross  losses  adjnsted  nnd  unpaid,  not  yet  due 180,502  74 

Gross  claims  for  losses  In  nroerss  of  adjustment,  or 
in  HUspeuKe,  including  all  reported  and  supposed 
losses  265,097  46 

Gross  claims  for  losses  resisted  27,117  00 

Total   $372,717  20 

Deduct  reinsurance  due  or  accrued 26.512  83 

Net  amount  of  unpaid  losses  and  claims $346,204  n? 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  runping  one 
year  or  less  from  date  of  policy.  Including  interest 
premiums  on  perpetual  Are  rsk.s,  $2,782,028.51:  un- 
earned premiums  (fifty  per  cent.)    $1,891,014  26 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $3,472,865.85;  un- 
earned  premiums   (pro   rata)    1,874,952  48 

Total  unearnod  premiums  as  computed  above 3, 26b, 966  74 

Commissions,  brokerage  and  o^her  charges  due  or  to  ue- 

come  due  to  agents  and  brokers 83 ,  381  22 

x.etum   premiums,    $44,565.47;    re-Insurance    premiums, 

$18,242.11   62,807  58 

Total  amount  of  all  liabilities  except  capital $3,758,359  91 

Capital  actually  paid  up  in  cash $2,000.000  00 

Surplus  over  all  iTabilltles  2.3S2,270  52 

Surplus  as  regards  policy-holders 4,382,270  52 

Total  liabilities   $8,140,630  43 


Risks  ana  Premiums, 

Premiums 

Fire  risks.  thereon. 
In    force    on    the   Slst    day    of    December,    as    per    last 

vcars    statement    $589,796,562  $6,202,923  61 

Written  or  renewed  during  the  year 502,520,534  F^ 415. 154  78 

Total     $1,092,317,096  $11,618,078  42 

Deduct  those  expired  and  marked  off  as  terminated....      462,900.445  4,999,616  88 

In  force  at  the  end  of  the  year $629.416,6r>l  $6,618,461  54 

Deduct  amount  reinsured    31.968.373  363.567  j<i 

Net  amount  In  force  $597,448,278  $6,254,894  36 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


lerm 


Amount 
covered. 


Gross  o  ^ 

premiums    |  'Z  *« 

charf^ed,  Ihmi  %  % 

re- insurance.   ^  a 


Amount 
of  premium 
unearned. 


!»«  .... 

19()4 

19a5 

1903 

1904 

iga") .... 

1902 

19U3  .... 

1904 

1905 

1901 

1902... 

1903 

1904 

190.J 


One  year  or  less    

>  Two  years -j 

>  Three  years < 

) 

r  Four  years  < 

J  I 

1  ( 

}  Five  years \ 

I  I 

J  I. 

Totalb 


$2CS.273,648 

1.253,9ir7| 

2,133,3831 

66.223.7621 

80.635,9491 

89,879.0951 

613,7451 

753,1151 

946.5461 

1.069, .5511 

14,370,0251 

15.234.7841 

15,922.992; 

18,846,6141 

21,291,0721 


$2,782, 

10. 

13 

671 

825, 

925 

5 

7 

9, 

10, 

154, 

173, 

181, 

225 

257, 


,028  51 

1-2! 

,686  01 

1-4 

.<K$1  63 

3-4 

,743  52 

1-6 

.421  54 

1-2 

.183  49 

5-6 

,770  07 

1-8 

,047  78 

3-8 

,253  24 

5^ 

.583  27 

7-8 

,986  33 

1-10 

,851  44 

3-10 

,816  64 

1-2 

,845  01 

7-10 

,045  88 

9-10 

$1,391,014  26 

2,671  50 

10,223  72 

111.957  25 

412,710  77 

770,986  24 

721  26 

2.642  92 

5,783  28 

9.260  36 

15,498  63 

52.155  43 

90.908  32 

158,091  51 

231.341  29 

$3,266,966  74 


General  Interrogatories. 

Were  all  the  trnusnctions  of  the  company,  of  which  notice  had  been 
received  at  the  home  offlce  at  the  close  of  business  December  3l8t, 
truthfully  and  accurately  entered  on  its  books  for  and  during  the 

year  ending  on   that   date?   .,. .* Yes 

Does  this  statement  show  the  c(;nditIon  of  the  company  as  shown 
by  the  books  at  the  home  otflce  at  the  close  of  business  Decem- 
ber 31st  ?  Yes 

Total  premiums  received   from  organization  of  company $94,401,403  15 

Total  losses  paid  from  org.mlzatbm  of  company 56,816,109  59 

Total   dividends   declared    since   commencing   business— cash 9,325,000  00 

In  all  cases  where  the  company  has  a.'-sumed  risks  from  another 
company,  there  should  be  charged  In  th.s  statement  on  account 
of  such  reinsurance  a  reserve  ecpuil  to  that  which  the  original 
company  would  have  been   reiiulrod  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  insure<l  In  any  one  hazard  located 
anywhere  in  the  I'nited  States,  without  any  deductions  wliatever 
for  reinsurance,  whether  the  .same  be  In  admitted  or  non-admitted 

companies?   $180.000  00 

I»sses  Incurred  during  the  year  (less  reinsurance),  fire 1,800.74196 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value   65,700  00 

Total  amount  loaued  to  dlrect<»rs  or  other  otBcers   30.000  00 

Loaned  to  stockholders,  not  olllcers  39.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Ulsks   written    $11,174,142  00 

rremlums    received    138.294  12 

Losses  paid   59.1S3  73 

Losses  Incurred    53,692  24 

35—1. 
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UNDERWRITING  AND   INVEJSTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  ueglnulug  of  year 

Premiums  (net)  received  dur- 
ing year  

Increase  iu  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance premiums  

Increase  in  reinsurance  fund.. 

Total         net    (    premiums 

earned    

Interest,  etc.,  received  (less 
real  estate  taxes,  repairs  and 

expenses)   

Increase  In  accrued  interest, 
market  values,  unadmitted 
assets,  and  balance  of  protit 
and  loss  items  for  year 


Total  Interest  earned 


15,579  751 
229.117  711 


$4,058,048  47 


223,537  96 


$258,377  89 


131.023  72 


In- 


Total    premiums    and 

terest  earned  

Ixisses  (net)   paid  during  year 
Decrease  in   net  unpaid   losses 

Total   net   losses   Incurred 

Expenses    paid    (not    including 

real  estate  taxes,  repairs  and 

expenses,  nor  profit  and  loss 

items)    

Increase  unpaid  expenses  (on 
uncollected  premiums,  unpaid 
bills,  accounts,  etc..  in  11a 
bllltles)     


$3,834,510  51 


389.401  71 


$1,843,336 
42.593  93 


$1,800,741  96 


$1,527,962  2L* 


Total    expenses    Incurred 

Total  losses  and  expenses 
incurred     


Net  gain  for  the  year — 
Dividends  paid  to  stocknolders, 
including  taxes   


( 
Increase  In  surplus  for  year. 


10,538  86 


1,538.491  0t>| 


Surplus  end  of  year. 


$4,223,912  22 


3.339,233  02 


$884.679  20 
283.000  00 


$1,780,591  32 


601.679  ao 


$2,382,270  62 


Uatlo  of  total  "net  losses  incurred"  to  total  "not  premiums  earned,"  46.96  per 
cent. 

Uatlo  of  total  "expenses  Incurred,"  to  total  "net  premiums  earned,"  40.12  per 
cent. 
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PITTSBURGH   INSURANCE   COMPANY, 

Pittsburg,  Pemisylvania, 

[Incorporated  February  10,   1851;  commenced  business  May,   1851.] 

President,  F.  A.  KINdSLEY.  Secretary.  R.  J.  McKNIGHT. 

Vice  President,  WILLIAM  CURRY.  Uome  Office,  209-211  I*X>URTII  AVE. 

Attorney  for  service  of  process  in   Wisconsin,   Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,  January  9,  1900. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets,  Decemjber  31,  of  previous  year      $323,820  11 


INCOME. 

Fire. 

Gross  premiums   1139,738  23 

Deduct   reinsurance,    rebate,    abatement    and    return 
premiums    28,888  53 

Total  premiums  (other  than  perpetuals) $110,849  70 

Interest  on  mortgage  loans  $9,768  76 

Interest  on  bonds  and  dividends  on  stoclcs 760  00 

Interest  from  all  other  sources  6^  94 

Gross  rents  from  company's  real  estate  property 3, BOO  00 

Total  interest  and  rents  . . ., 14,747  70 

Total  income $125,597  40 

Total  footings $449,417  51 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $12,165.32  oc- 
curring in  previous  years)  $49,339  24 

Deduct  amount  received  for  salvage,  $594.81;  and  for 
reinsurance  In  other  companies,  $1,928.11  2.522  92 

Net  amount  paid  for  losses $46,816  32 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 16 ,  000  00 

Commissions  or  brokerage 27,133  30 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 10 ,  678  55 

Rents 3,010  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. .  355  39 

Taxes  on  real  estate  611  80 

All  Qther  taxes,  licenses  and  insurance  department  fees  2,454  G8 
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LfOss  on  sale  or  maturity  of  ledger  assets:     Real  estate, 
414  Rebecca  St,  |1,000.00;   depreciated  office  fumish- 

ment,  15  per  cent,  $925.66  1,925  66 

All  other  disbursements: 

Advertising,  printing,  stationery,  and  supplies 1,677  86 

Telephones  and  postage  543  23 

Fuel  and  light  435  95 

Janitor  and  repairs  357  74 

Miscellaneous  expense  577  97 

Total  disbursements $112,578  45 

Balance $336,839  06 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $43,11127 

Mortgage  loans  on  real  estate,  first  liens  211,385  00 

Book  value  of  bonds,  excluding  Interest,  $6,000.00; 
and  stocks,  $13,887.50   19,887  50 

Cash  In  company's  office,  $3,015.70;  deposited  In  bank, 
$31,570.89    34.586  59 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1905 19,812  97 

Agents'  balances  representing  business  written  prior 
to  October  1,  1905  2,810  30 

Other  ledger  assets:  Office  furnlshment  and  supplies  5,245  43 

Total  ledger  assets $336,839  06 

NON-LEDGEB  ASSETS. 

Interest  due,  $2,078.50;  and  acci.ued,  $2,351  60,  on  mort- 
gages    $4,430  10 

Interest  accrued   on   bonds   and   stocks   147  50 

Rents  due  on  company's  property  or  lease  25  00 

Total 4,602  60 

Market  value  of  real  estate  over  book  value 9,888  73 

Market  value  of  bonds  and  stocks  over  book  value 1,312  50 

Gross  assets    $352,642  89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery,  furniture,  fix- 
tures and  safes   $5,245  43 

Agents*  balances,  representing  business  written  prior 
to  October  1,  19(J5  2,810  30 

Total   8,055  73 

Total  admitted  assets   $344,587  16 


LIABILITIES. 

Gross  elalms  for  losses  In  nrocess  of  adjustment,  or 
In  suspense.  Including  all  reported  and  suppose,^ 
losses    ; $9,372  00 


Net  amount  of  unpaid  losses  and  claims $9,372  00 
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Grossr  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  ail  unexpired  fire  rislcs,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  Are  risks,  $84,059.50;  unearned 
premiums  (fifty  per  cent.) $42,029  75 

Gross  premiums  Hess  reinsurance)  received  and  re- 
ceivable, upon  all  unexpired  Are  risks,  running  more 
than  one  year  from  date  of  policy,  $63,873.40;  un- 
earned premiums  (pro  rata)  35,260  13 

Total  unearned  premiums  as  computed  above 77,289  88 

Taxes,  due  or  accrued 985  40 

Conmiisslons,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 5,468  45 

Total  amount  of  all  liabilities  except  capital $93,115  73 

Capital  actually  paid  up  in  cash  $100,000  00 

Surplus  over  all  liabilities  151.471  43 

Surplus  as  regards  policy-holders 251 ,471  43 

Total  liabilities   $344,587  16 


Risks  and  Premiums, 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  Slst  day  of  December,  as  per  last  year's 

statement    $11.288.5PS  59  $140,417  44 

Written  or  renewed  during  the  year 10,420,394  50  139,738  23 

Total    $21,708,953  09  $280,155  67 

Deduct  those  expired  and  marked  oflf  as  terminated...    8,394,290  17  116,038  13 

In  force  at  the  end  of  the  year $13,314,662  92  $164,117  54 

Deduct  amount  reinsured   1.573.11183  16,184  64 

Net  amount  in   force   $11,741,55109  $147,932  90 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

chared,  le^s 

re- insurance 


O  CO 

b*  a 


Amount 

of  premium 

unearned. 


1905 
1903 
19M 
19(» 
1902 
1903 
1904 
1905 


One  year  or  less 

Three  years < 

r 

Five  years -j 

Totals 


$5,882,125        $^.069  50*  1-2 


1.270,1201 
2,029.675 
1.895,6131 
117,5701 
119.9691 
198,9621 
227,5171 
-I- 


14.310  751  1-6 
19,419  92  1-2 
19,227  91    &-6 

2.369  24*  3-10 

1.741  20 

2,817  02 

3,9S7  36 


$11,741,5511      $147,932  90 

.     _      _  I 


1-2 

7-10 

9-10 


$42.029  75 

2,385  09 

9.709  96 

16.023  25 

7U?76 

870  60 

1.971  90 

3,588  57 


$77,289  88 


(general  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making)  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  orennlzatlon  of  company $2.1W».366  92 

Total  losses  paid  from  orcanization  oTcompany   W2.416  31 

Total  dividends  declare<l  since  commencing  business— cash 756. 9S2  00 

In  all  cases  where  the  company  has  ussnnied  rlskss  fn»m  another 
company,  there  should  be  charged  in  this  statement  on  a«*count  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done?  Yes 
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I^argest  gross  og^regate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  tJnlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    25,000  00 

losses  incurred  during  the  year  (less  reinsurance):     Fire 44,617  81 

Total  amount  of  the  company's  stock  owned  by.  the  directors  at  par 
value    22,55000 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross  risks  written  1487,434  53 

Gross  premiums  received  7,375  63 

Lrosses  paid  1,238  90 

Losses    incurred    1.528  90 


UNDEHIWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Siirnlus  bofirinninir  of  vear 

^~ 

$137,828  27 

PrcmlumR  (net)  received  during  year 
Increase    in    reinsurance    fund 

iiio.849  70 
9.732  85 

Total   npt  nreminms  earned  ... 

$101,116  85 

Interest,   etc.,    received   (less   real   es- 
tate tnxps,   repairs  and   expenses).. 

Increase  in  accrued   interest,    market 
value,    unadmitted    assets    and    bal- 
ance  of   profit   and    loss    items   for 
yoar    

$13,780  51 
5.571  1>2 

19,352  43 

Total  interest  earned  

1 

$120,469  28 

Total     premiums     and     interest 
earned 

liosses  (nei)  paid  during  year 

W,m  32 
3.273  8S 

Decrease  In  net  unpaid  losses 

$t>s.542  44 

Total  net  losses  Incurred 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  Items)  

146, S69  28 
414  40 

Inorease    unpaid   expenses    (on    uncol- 
lected   premiums,    unpaid    bills,    ac- 
counts, etc.,   in  liabilities) 

47.283  68 

Total  expenses  Incurred 

90,826  1^ 

Total     losses    and    expenses    In- 
curred     

1 




Net  gain  for  the  year   

$29,643  16 

Dlvldenils  paid  to  stockholders 

• 

$16,000  00 

16,000  00 

Total      dividends     incurred     for 
year    

Increase  In  surplus  for  year 

13.643  16 

Surplus  end  of  year  

$161,471  43 

"_\ 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned."  43.06  Dor 
cent. 

Katio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  46.73  per 
cent. 
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PROVIDENCE   WASIIINGTOK    INSURANCE 
COMPANY, 

Providence,  Rhode  Island, 

[Incorporated,  1799;  commenced  buRiness.  1799.] 


President.  J.  B.  BRANCH. 
Vice-President,  C.  I).  DUNLOP. 


Secretary.  A.  O.  BEAI^. 

Home  Venice,  20  MARKET  SQUARE. 


Attornej*  for  pervlcc  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  April  29.  1873. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  $500,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,99G,708  36 

INCOME. 


Gross  premiums   

I)e<lnct    rcInHurnnce.    rebate,    abatement 
and  return  premiums  


Fire. 


Marine 
aiid  inland. 


$2,890,093  831      $541,775  43 
I 
784.443  901        191.009  73 


Total   premiums    (other    than    per-l  | 

peiuals)    $2,106,64;»  93|      $350,765  701 


Interest  on  bonds  and  dividends  on  stocks. 


I 
■"$2,450,415  G3 

103,460  47 


Total   Income    $2,559,876  10 


Total  footings $4,556,584  46 


DISBURSEMENTS. 


Fire. 


Gross    amount    paid    for   losses    (Includ 

Inp    $."109,578.51    occurring    In     previous 

.venrs)     $1,381.340  96       $437.110  671 

Deduct    amount     received    for    salvage, 

$47,671.18:  and  for  reinsurance  in  other 

companies.    $473,930.67    )        334.251801        187,350  05 


Marine 
and  in'and. 


Net  amount    paid   for   losses |  $1.(M7.089  16|      $249.760  62 


$1,296,849  78 
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Paid  stockholders  for  interest  or  dividends 50,000  00 

Comntissions  or  brokerage  494 ,  461  59 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  149,598  70 

Rents    8.804  41 

All  other  taxes,  licenses  and  insurance  department  fees. .  58,069  80 
All  other  disbursements: 

Balance  of  expense  account 114 ,  867  65 

Cost  Ox  investments  over  took  value 78,404  IC 

Total  disbursements .  $2,251,056  18 

Balance $2,305,528  28 


LEDGER  ASSETS. 

Rook    vnhie   of   bonds,    excluding   interest,    J922.4.m).00: 

and   stocks.   >918.2o0.00 $1,840.730  00 

Cash   In   company's  ottice.  I72G.54;   deposited   In   bank, 

1170.760.96     171,477  50 

Agents'      balances,      representing      business      written 

subsequent  to  October  1.  1J^05  272.007  77 

Agents'      balances,      representing      bislness      written 

prior  to  October  1,  1905  660  71 

Bills  receivable,  not   matured,   taken   for   marine  and 

Inland   risks    18.369  S2 

Bills  receivable,  taken  for  fire  risks 1.130  81 

Other  le.iger  assets:    Bills  receivable,  past  due l,!."}!  €7 

Total   ledger  assets    $2,305,528  28 


NON-LEDGER  ASSETS. 

Interest  due.  $522.46,   and  accrued,   $3,903.81    on   bonds 

and  stocks  4 ,  485  77 

Market  value  of  bonds  and  stocks  over  book  value 719,470  00 

Gross  assets    $3,029,484  05 


DEDUCT  ASSETS   NOT   ADMITTED. 

Agents'      balances,      representing     business      written 

prior  to  October  1,   1!M»5  $660  71 

Bills  receivable,  past  due.  taken  for  marine  risks 1.151  67 

Total   1,812  38 

Total  admitted  assets $3,027,671  67 
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LIABILITIES. 

Gross  losses  ntljusted  and  unpaid  (due,  $18,002.25:  not 
yet  due.   $36,899.11)    $54.90136 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses :. 246,42171 

Gross  claims  for  losses  resisted  16,532  38       i 

Total    $317,855  45 

Deduct  reinsurance  due  or  accrued  69,57170 

Net  amount  of  unpaid  losses  and  claims $248,283  75 

Gross  premiums  (less  reinsurance),  received  and  re- 
celvaDle,  upon  all  unexpired  lire  risks,  running 
one  year  or  les-s  from  date  of  policy,  including  In- 
terest premiums  on  r^rpetuai  fire  risks,  $1.395,6&5.98; 
unearned  premiums  (fifty  per  cent.)  $697,827  99 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  tuan  one  year  from  date  of  policy,  $1,415,807.27; 
unearned  premiums  (pro  rata)    787,748  20 

Gross  nremlums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  Inland 
Navigation  risks,  $117,086.78;  unearned  premiums 
(fifty  per  cent.)   58,543  39 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  Marine 
risks,  $89,098.97;  unearned  premiums  (50  per  cent, 
on   time  hull   risks)    47,394  62 

Kxcess  of  original  premiums  over  amount  received  for 
reinsurance,  $5,183.80;  unearned  premiums  (pro 
rata)     2,655  62 

Total  unearned  premiums  as  computed  above 1,594,169  82 

Total  amount  of  all  liabilities  except  capital $1,842,453  57 

Capital  actually  paid  up  in  cash  $500,000  00 

Surplus  over  ail  llabuitles  685,218  10 

Surplus  over  all  liabilities 1,185,218  10 

Total  liabilities    $3,027,671  67 


Risks  and  Premiums, 


Fire  risks. 


Premium 
thereon. 


Marine  and 
inland  risks, 


Premium 
thereon. 


In  force  on  the  31st  day  of  Del  I 

cember.    as    per    last    year's;  1 

statement    |  $289,750,2761  $3,082,856  10 

Written  or  renewed  during  the|  | 

year     I  286.604,232|    2,890,093  83 


I- 


$6,978,446 
113,566,897 


.$266,587  12 
541,775  4S 


Total    I    $576,354,5081  $5,972,949  93 

Deduct      those      expired      andl  | 

marked  off  as   terminated....!      265,407,509|    2,560.956  97 


$120,545,343 
113,369,702 


-J- 


$808,362  55 
547,125  88  , 


In  force  at  the  end  of  the!  | 

year    1  $310,940.9991  $3,411,992  961        $7,175,641 

Deduct    amount    reln.sured |  54.rt86,859|        600,529  71          1,273,528 

I 


Net  amount   In   force |    $255,960, 140 1  $2, oxl, 463  25 j       $5,902,1131 

J I I _L 


$261,236  61 
55,050  92 


$206,185  75 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

preroiams 

charged,  less 

re-iusu  ranee. 


(X4  P 


Amoact 

of  preminm 

unearned. 


1905  . 
1904.. 
1905.. 
1908.. 
1904.. 
1905.. 
1902.. 
190S.. 
1904.. 
1905.. 
1901  . 
1902.. 
1908.. 
1904.. 
1905  . 


One  year  or  less 

^Two years  ■[ 

>  Three  years \ 

]  I 

}- Four  years < 

J  [ 

XFive  years \ 

I 

Oyerflveyears 

Totals 


I 

mS. 214. 4321 

11.679.106 

6,S12.234 

17,753,347 

24,121,736 

31,736,119 

373,651 

249.f{<l 

2.462,672 

1.641,291 

6,429,405 

7.355.063 

7,593.5201 

8.650.357 

10.802,806 

84,920 

-I- 


$1,395 

76 

«2 

187 

259 

344 

3 

2 

19 

17 

66 

79, 

84, 

92, 

118 


I 


,655  98 
,674  10 
,631  49 
,639  26 
.920  73 
.810  08 
,2^  90 
,667  79 
,433  74 
.268  97 
,823  74 
723  33 
,078  981 
,<m  761 
,525  59| 
748  811 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

p.  r. 


1697,827  99 

19.168  52 

46.973  62 

31,273  21 

129,960  37 

2if7.341  73 

403  73 

1.000  42 

12,146  09 

15^10  34 

6,6S2  37 

23,916  99 

42.039  49 

64,841  53 

106,673  03 

316  76 


|255,960,14t.  $2,811,463  25 1  $1,485,576  IS 

I  I  I  - 


General  Interrogatories. 

Ilave  the  books  of  the  company  boen  kept  open  aftor  the  close  of 
business  Doecmbor  31  last,   for  the  purpose  of  ninklngt  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  orgnnlzation  of  company $49,956.710  38 

Total  losses  paid  from  organization  of  company 29,330.849  01 

Total  dividends  declared  since  commencing  business— cash 2,555,563  39 

In  ail  cases  where  the  company  has  UKsumcd  risks  from  another 
company,  there  shunid  be  charged  in  this  statoment  on  account 
of  such  reinsurance  a  reserve  c(iual  to  that  which  the  original  com- 

Fany  would  have  been  required  to  charge  had  It  retained  the  risks, 
las  this  been   done?   Yes 

I>argest  gross  aggi-egate  amount  Insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  nnv  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-ad- 
mitted  companies    60.000  00 

losses  Incurred  during  the  year  (less  reinsurance): 

l^Mre    982,852  01 

Inland   Marine    86,23195 

Ocean  Marine   142,387  39 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value    39.750  00 

The  amount  of  **SpecIaI  Reserve  Fund"  deposited  with  the  Insur- 
ance Department  of  the  state  of  Rhode  Island 160,000  00 

The  amount  of  ''Guaranty  Surplus  Fund"   150,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Firo  rislcs. 


Marine  and 
inland  risks. 


Aggregate. 


fJross  risks  written   I  $4,990,516  00| 

Oross  premiums  received   I         64.. "so  171 

liosses    paid    30,469  80 

Ix>sses  incurred    I         30,899  a5| 


$X».0G0OOI  $5,025,546  00 
1,412  451  65.992  62 
1,188  371  31,658  17 
1.012  431         37,911  7S 

I 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year.. 

Premlumaf  (net)  received  dnrlng 
year    

Increase  In  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance premiums  

Increase  in  reinsurance  fund.. 


premiums 


Total        net 

earned    .... 

Interest,     etc ,     received     (less 

real  estate  taxes,  repairs  and 

expenses)    .... 

Decrease    In    accrued    interest, 

market      value,      unadmitted 

assets,   and   balance   of  profit 

and  loss  items  for  year 


$20,967  95 
168,966  93 


Total  Interest  earned. 


I- 


$103,460  47 


151  28 


Total    premiums    and    In- 
terest earned  

liosses  (not)  paid  during!  year. 
Decrease  in  net  unpaid  losses. 

Total  net  losses  Incurred. 

Expenses    paid    (not    including 

real  estate  taxes,  repairs  and 

expenses  nor  profit  and   loss 

items)     


Total  expenses  Incurred. 

Total  losses  and  expenses 
incurred    


$1,296,849  78 
85,378  43 


$825,802  24 


$2,435,447  68 


147.997  98 


$2,287,449  70 


103,309  19 


$1,211,471  35 


825.802  24 


NVt  gain  for  the  year.. 
Dividends  paid  to  stockholders 

Total    dividends    Incurred 
for  year    


Increase  in  surplus  for  year. 
Surplus  end  of  vear — 


$2,390,758  89 


$381,732  80 


$50.000  00 


2.037,273  59  . 


$353,485  30). 


50,000  OOf. 


.1       303.486  30 


$685,218  10 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,*'  62  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  36  per 
cent. 


Digitized  by  VjOOQIC 


556  QUEEN  INS.   CO.   OF  AMERICA. 


QUERN    IiXSUTLANOE    OOoViPANY    OF    AMERICA, 

New  York,  N.  Y. 

[Incorporated  September  11,  1891;   eommeneed  J)ii8lnes8,   September  11,  1891.] 


President.  EDWARD  F.  RKDDALT..  Secretary,  NEVETT  S.  BARTOW. 

Vice  President,  GEORGE  W.  lUJRrilELU       Home  Office,  43  CEDAR  ST. 


Attorney  for  service  of  process  In  Wisconsin,  CommissToner  of  Insurance 
Date  of  admission  into  Wis<*onsin,  November,  1^1. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  casli $1,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $6,138,235  10 

INCOME. 

Fire. 

Gross   premiums    $4,542,538  55 

Deduct    reinsurance,    rebate,    al^atement    and    return 
premiums    1,103,317  GO 

Total  premiums   (other  than  perpetuals) $3,439,220  95 

Interest  on  mortRape  loans  $2,890  00 

Interest  on  bonds  and  dividends  on  stoclvs 211,207  11 

Interest  from  all  otber  sources  5,625  65 

Gross  rents  from  company's  property  60  00 

Total  interest  and  rents 219,782  76 

Profit  on  sale  or  maturity  of  ledger  assets 13,425  17 

Total  Income $3,672,428  88 

Total  footings $9,810,663  98 


DISBURSBJMENTS. 

Fire. 
Gross  amount  paid  for  losses  (including?  $237,897.24  oc- 

currlnj;  in   previous  yearsj    $1,904,929  20 

Dt'duct  nriHMint  rcMcivcd  fi>r  snlvaKe,  $ir>.(i;n.7r);  and  for 

reinsurance  in  otber  comimriies.  $ir.9,if9().39  176,022  14 

Net  amount  paid  for  losses $1,728,907  06 
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Paid  Stockholders  for  interest  or  dividends 100,000  00 

Commissions  or  brokerage 634,027  41 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 246,116  57 

Rents 28.380  31 

All  other  taxes,  licenses  and  insurance  department  fees  84,453  20 
All  other  disbursements: 

Advertising,  printing  and  stationery  40,349  46 

Legal  expenses 1,414  96 

Furniture  and  fixtures   3,281  40 

Miscellaneous  expenses   130 ,913  73 

Amount  written  off  ledger   assets    to   profit   and  loss 

account,  bonds  46,297  25 

Total  disbursements $3,044,141  35 

Balance 16,766,522  63 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $71,000  00 

Book  value  of  bonds,  excludingi  interest,  $3,634,302.90: 

and  stoclcs,  $2,432,551.89  6,066.854  79 

Cnsli  In  company's  office,  $4,412.14;  deposited  in  bank, 

$159,375.98    163,788  12 

Agents'      imlancen,      representing     biusiness      written 

subsequent  to  October  1.  1905  462,040  88 

Agents'      i>a  lances,      rcplesentlng     business     written 

prior  to  October  1,  1905 2,838  84 

Total  ledger  assets  $6 ,  766 ,  522  63 


NON-LEDOEB  ASSETS. 

Interest  accrued  on  mortgages  $1,368  28 

Interest    due,    $50,110.01,    and    accrued,    $25,058.67,    on 

bonds  and  stocks  75,168  68 

Interest  due  on  other  assets  486  56 

Other  non-ledger  assets:   Due  for  re-insurance  on  losses 
paid   309  21 

Gross  assets    $6 ,  843 ,  855  39 


DEDUCT  ASSETS   NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 

October  1,  1905 2,838  84 


Total  admitted  assets  $6,841,016  5.^ 
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LrlABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due 186,137  81 

Gross  claims  or  losses  in  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
losses    149,714  26 

Gross   claims   for   losses   resisted    44,799  79 

Total    1280,66186 

Deduct  reinsurance  due  or  accrued  27,063  63 

Net  amount  of  unpaid  losses  and  claims $253,588  23 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  ^re  risks.  $2,460,704.99;  un- 
earned premiums  (fifty  per  cent.)   $1,230, 352  49 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $2,749,765.66;  un- 
earned premiums  (pro  rata) 1,485,600  36 

Total  unearned  premiums  as  computed  above 2,715,952  85 

Sfetlaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  79,125  38 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 9,943  08 

Return    premiums,    ^7,087.88;    re- insurance    premiums, 

134,633.37  41,721  25 

Total  amount  of  all  liabilities  except  capital $3,100,330  79 

Capital  actually  paid  up  In  cash  $1,000,000  00 

Surplus  over  all  liabilities  2,740,685  76 

Surplus  as  regards  policy-holders   3,740,685  76 

Total  liabilities   $6,841,016  55 


Risks  and  Prem^ms. 

Premiums 

Fire  risks.  thereon. 
In    force   on   the   31st   day   of    December,    as   per   last 

year's   statement    $450,764,273  $5,464,485  94 

written  or  renewed  during  the  year 355,362,547  4.542,538  55 

Total    $806,116,820  $10,007,024  49 

Deduct  those  expired  and  marked  off  as  terminated 328,861,674  4,257.914  28 

In  force  at  the  end  of  the  year $477,255,146  $5,749.1X0  21 

Deduct   amount    reinsurerl    42.680,617  538,639  56 

Net  amount  In   force    $434,574,529  $5,210,470  G5 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
writteu . 


Term. 


IGrons 
premiuras 
charfl;e<1,les8 
re-insaraDoe 


•^1 


Amount 

of  premiam 

QDearaed. 


1905    ... 

1904  .... 

1905 

1903    ... 
19W 

1905  ... 
1902 

1903  .... 

1904  .... 

1905 

1901 

1902  .... 

1903  .. 
1904 

1905  ... 
Various 


One  year  or  less 

jTwoyears j 

>  Three  years -j 

\  Four  yeari < 

I  1 

1  .  •  f 

>■  Five  yoarp { 

J  I 

Over  five  j  ears 

Totals 


$170,992,4101 

1,460.3961 

1,518,7281 

53.085.2631 

63.187,527 

72,709,1011 

808.4391 

647,381 

620,528 

908,1961 

11.559.9791 

12,171.9241 

13.113,647 

14.781.1101 

16,713.700! 

296.2001 


$2,460, 

13, 

16, 

517, 

637, 

730, 

7, 

6 

6, 

9, 

127, 

140, 

150 

178, 

205, 

2, 


,704  99 
388  72 
318  74 
774  41 
155  96 
933  31 
813  59 
,416  91 
739  84 
462  12 
,376  45 
,742  90 
344  11 
356  28 
012  17 
930  15 


1-2 

1-4 

3-4 

1-6 

1-2 

6-6 

1-8 

8-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

p.  r. 


I 


$1,230,362  49 

3.347  18 

n.489  06 

86.296  72 

318,577  99 

609,111  06 

976  69 

2,406  33 

4,212  35 

8.279  35 

12,737  64 

42.222  86 

76,172  05 

124,849  40 

184.510  96 

,  1,411  72 


434,574,5291  $5,210,470  65 


I 


$2,715,962  89 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  DchohiIht  151  hist,  for  the  purpose  of  making  any  entry 
that  affectH   this  statement?   No 

Total  nrem.ums  re<'elvetl  from  orKanlzaition  of  company  $36,200,037  70 

Total  losses  paid  from  organization  of  company  17,798,937  13 

Total  dividends  declared  >^ince  commencing}  business: 

Cash     1,000.00000 

Stock    500,00000 

In  all  cases  where  tlie  couipany  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  re(iuircd  to  charge  had  It  retained  the 
risks.    J  las   this   been    done?    Yes 

Largest  gross  aggregate-  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  witliout  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies    $263,000  00 

Losses  incurred  during  the  year  (less  reinsurance):  Fire,  $1,700,039.99; 
tornado,   J11.283.S6;   t«»tal    1,711,323  85 

Total  amount  of  the  comimny's  stock  owned  by  the  directors  at  par 
value 7.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

(Jross  risks   written    $6,019,619  00 

(JrosH   premiums   received    97,584  43 

l^isses    paid    53,753  06 

l»sses  Incurred   56,566  99 


Digitized  by  VjOOQIC 


5(30 


QUEKN    INS.   CO.   OF  AMERICA. 


UNDERWRITING  AND   INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Rurplus  begiinning  of  year  ; ] 

ProiiiiiiuiH    (net)    received    dur-'  I 

liig    year     , |  $3,439,220  95 

Inereasje  In  liat)ilttie8  for  un-1  I 
paid  reinsurance  premlumsj  [ 
and   return    premiums    $6,704  37 1 

Increase  In  reluHurance  fund..         142,124  W I       U8.S29  23 


"I 


Total        net        premluniH 

earned     [ 

Interest,     etc ,     received     (less 
real  estate  taxes,  repairs  and[ 

expenses)     )      $219,782  76 

Decrease    In    accrued    Interest.  | 

market     values,     unadmitted! 
assets,   and  balance  of  profit  ! 

and  loss  Items  for  year '         26.337  24'. 

Total  Interest  earned   | | 

Tot^    premiums    and    in-|  i 

terest    earned    |. 

I^isses   (net)    paid   during  year]  $1,728,907  0«Ji. 
Decrease   In   net   unpaid    losses|         17.798  H8i. 

-! 


$3,290,391721. 

1 
I 


193.446  52 


$3,483,837  24 


Total   net    losses   Incurred' J  $1,711,108  18 

Expenses    paid    (not    Including! 
real  estate  taxes,  repairs  an<l|                       i 
expenses   nor   profit   and   loss                         \ 
items     I  $1,168,937  04; , 

Increase     In     unpaid    cxpensesi                        I  | 

(on      uncollected     premiums.;                      | 
unpaid    idlls,    accounts,    etc.,'                        |  j 

In   liabilities)    12.908  22 1 


-I 


Total   expeuKe.^   incurred..! |    1.181,845  26 

I  I 

Total  losses  and  expenses]                        I 
Incurred     i \ 


$2,249,801  96 


Net   gain   for  the  year 1, 

Dividends  paid  to  stockholders!, 


Increase  In   surplus   for  year. 
Surplus   end   of  year 


2,892.953  441. 


$.".90,883  801. 
100.000  001. 


490.883  SO 
$2,740,685  76 


Uatio  of  total  "net  lo^scs  Incurred"  to  t(»tal  "net  premiums  earned"  52  ner 
cent. 

lUtio  of  total  "expeusts  incurred"  to  total  "net  premiums  earned,"  35.91  ner 
cent. 
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KELIiVNCE  IXSUliA:NCE  COMPAKY, 

Philadelphia^  PcTinsylvania. 

llucorporated  April  21,  1S41;   eoiumeuced  'j.-.jIiicjj  August  9,  ICM.J 

riOKldmt.   WILLIAM  (  lUJmL  Secretary,  CIIAS.  J.  WISTEU.  JK 

Vice  President,  JOHN  GLADING.  Home  Offlee,  429   WALNUT   STUKKT. 

Attorney  for  service  of  process  In  Wisconsin,  Comniissloucr  of  Insurance. 
Date  of  admission  Into  Wisconsin,  March  4,  1891. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  car-b $300,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,089,424  82 

INCOME. 

Fire. 

Oross   premiums    , 1824,752  84 

Deduct  reinsurance,  rebate,  abatement  and  leturn 
premiums  185.778  76 

Total  premiums  (other  than  perpetuals)   $638,974  08 

Deposit  premiums  written  on  perpetual  risks  (gross)    ..  4,417  41 

interest  on  mortpaj?e  l(»ans   $5.995  19 

interest  on  Imiids  and  dlvldencls  on  stocks 31,341  OS 

(iross     rents     from     c(»mpany's     property,     including 

$2,0<JO.OO  for  company's  own   (»ccupaucy    7,038  59 

Total  interest  and  ren^s  44,374  80 

Profit  on  sale  or  maturity  of  ledger  assets 212  50 

From  all  other  sources :   Transfers,  surveys,  etc 362  55 

Total  income    $688,341  40 

Total   footings    $1,777,760  22 

DISBURSEMENTS. 

Fire. 

drop's  amount  paid  for  losses  (including  $'4,081.82  oc- 
currlDR  in  previous  years)   $333,928  00 

Deduct  amount  received  for  salvnjre.  $2.2ST)  56;  and  f(»r 
ri'insurance   in   otiier   companies,    $31,446.31    36.731  S7 

Net  amount  paid  for  losses $297,196  13 

Deposit  premiums  returned  5,092  00 

Paid  stockholders  for  interest  or  dividends 21,000  00 

Commissions  or  brokerage 163,554  00 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 36,571  04 

36—1. 


Digitized  by  VjOOQIC 


562  HEI.TANCB    INS.    CO. 

Rents,  for  company's  own  occupancy 2,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  1.419  04 

Taxes  on  real  estate 1  ,G44  0J» 

All  other  taxes,  licenses  end  insurance  department  fees  18,737  68 
All  other  disbursements: 

Stationery,  printing  and  supplies  5,103  68 

Advertising 813  55 

Maps,  furniture  and  fixtures  3,562  97 

Inspections,  traveling,  surveys 14,971  59 

Postage,  telephone,  telegrams  and  express 4,794  73 

Miscellaneous,  light,  heat,  etc 16,869  29 

To'.al  disbursements ; 593,390  60 

Ealanco $1,184,375  T>a 


LEDGER  ASSETS. 

Rook  value  of  real  estate,  nnlncnnil)ero«l   $113.860  65 

McirtRnjije  loans  ou  real  estate,  tlrst  liens 137. 7 JO  00 

Book    \ahie    of    lumds,    exeludinK    interest,    $746,916.26: 

and   stoeks,   $3,900.00   750.816  25 

Cash   In  company's  offlee,  $584  57;  deposited   in   bank, 

$73,119.14    73.703  71 

Apents*    balances   representing   business    written    sub- 

^eliuent  to  October  1,  1905  ias,294  95 

Total  ledger  assets   $1,184,375  50 


NON-LEDGER    ASSETS. 

Interest  due,  $375.00:  and  accrued,   $1,391.73,   on   mort- 
gages             $1,766  73 

IleutB  accrued  ou  company's  property  or  leu.se 491  44 

Total   2,258  17 

Market  value  of  tonds  and  stocks  over  book  value 38,803  75 

Other  non  ledger  assets:     Premiluros  on   perpetual  poli- 
cies on  real  ectate  owned  by  company 1,190  00 

Gross  assets $1,226,627  48 


DEUIXT  ASSETS   NOT   ADMITTED. 

Company's  8to«-k  owned   $1 .620  00 

Deprec'latlon    from    book    value    of    led^'r    assets    to 
br!ui5  same  to  market  value:  Real  estate  2.360  65 

Total    3,980  65 


Total  admitted  assets    $1,222,646  83 
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LIABILITIES. 

Grofc-8  loifses  adjusted  and  unpaid,  not  yet  due $13,190  47 

(Jross  claims  for  los^'es  in  process  of  udjustment,  or 
in  suspense,  including  ail  reported  and  supposed 
l(.syes    47,12218 

(Jrohs  claims  for  losses  resisted   3.042  00 

Total    ■ $63,354  65 

Deduct  reinsuiance  due  or  accrued  7,225  69 

Net  amount  of  unpaid  losses  and  claims $50,128  06 

(Jross  premiums  (less  reinsurance)  received  and  re- 
ceivable ujjon  all  unexpired  tire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual'  lire  risks,  $459,663.C4;  un- 
earned  premiums   (ilfty   per  cent.)    $229,83167 

(iross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running  more 
than  one  year  from  date  of  policy,  $556,375.28;  un- 
earned premiums  (pro  rata)   302.748  01 

Total  unearned  premiums  as  computed  above 532,579  71 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  and  S5  per  cent,  of  the  pre- 
mium or  deposit  received   128 ,  5G8  8  4 

Commflssions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 13,866  60 


Total  amount  of  all  liabilities  except  capital $731,144  11 

Capital  actuaJly  paid  up  in  cash $.300,000  00 

Surplus  over  all  liabilities  191.502  72 

Surplus  as  regards  policy-holders 491,502  72 


Total  liabilities   $1,222,646  83 


Risks  and  Premiums. 

rremiums 
Fire  ri.sks.  thereon. 

In    force   on    tiie   31st    day    of    December,    as    per    last 

year's    .statement    $85,369,690      $1,038,369  16 

Written  or  renewed  during  the  year 66,775,901  824,752  84 

Total     $152,145,591      $1,863,122  00 

Deduct  those  expired  and  marked  off  as  terminated 58.981,574  737,373  33 

In  force  at  the  end  of  the  year $93,164,017      $1,125.748  67 

Deduct   amount   reinsured    8.495.328  109,710  (J5 

Net  amount  in   force  $84,668,689      $1,016,038  62 

I'erpetual  risks  nut  included  above,  $5,112,0o9.('3;  premiums  on  same,  $141,256.47. 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Yoar     I 

writteD.l 


Term. 


19a-» 

1901 

i9or»...  . 

lies 

r.*)4 

J905 

1902..    .. 

1903 

1901 

19(r> 

1901 

1902 

1903 

1901 

mn 

1901 

1103 

1899 

1900  .... 

r.H)l 

1902 

1903 

lilOl  .... 
1«96..    .. 

1897 

1K9S  ... 
1899  ... 
1900.  . 

1901  .. 
1902..    .. 

1903 

1904     ... 


Oue  Jca^o^le^8 
'Two  years 


Three  jears. 


J  Four  years 

J 
) 
I 
r  Five  years  . 

I 


(Si, 


r  Soveu  years  . 

I 

J 


)-Tou  years  . 


Amoont 
covered. 


Gross 

premiamR 

charged.  les» 

re-iD9araDoe 


II 


tK,0 


Totnl.M 

PertK^tual. ... 

(JraDd  totals. 


I 

$34,710.6651 

256. 3SS! 

263.6881 

9, 745.26*1 

10.929,7841 

12.937.2X71 

225.2451 

224,8311 

211,1691 

16S,8:it»| 

1,936.0491 

2,233.961 i 

3.127.1581 

3,305.9461 

4,191.550! 

5,2.T<I| 

6. 230 1 

2.5(Ktl 

5.000, 

4.000; 

12.5001 

14.0001 

21,600| 

2,400; 

12. 000 I 

2.0001 

16,0001 

1.01K)| 

4.500; 

7.2r.oi 

32.6r)Oi 
22.0501 

-I- 


$469,663 

2,855 

3,051 

101,363 

114,317 

133.135 

•   2,057 

2.369 

2,252 

1,788 

24,798 

29,634. 

40,504 

44,377 

52.295 

47 

25 

40 

20 

60 

73 

62 

206( 
27  i 
127  ! 
13  < 
230  i 
22( 
24 

157  I 
200  ' 
236^ 


34]  1-2 
411  1-4 
141  a-4 
071  1-6 
781  1-2 
89|  5-6 
231  1-8 
661  3-8 


AmooDt 
of  prerolnm 
uoearaad. 


$229.S3167 

713  86 

2.2SS36 

16.893  84 

57.158  89 

110,946  5S 

267  15 


65 

5-« 

1,407  91 

58 

7-8 

1,565  01 

45 

1-10 

2,479  85 

14 

3-10 

8,890  24 

90 

1-2 

20.252  45 

07 

7-10 

31,063  96 

40 

9-10 

47.065  86 

00 

1-4 

1175 

30 

7-12 

14  76 

00 

1-14 

2  86 

00 

3-14 

428 

00 

6-14 

2143 

58 

1-2 

36  79 

30 

^14 

1                 4006 

00 

U-14 

16186 

50 

1-20 

138 

50 

3-20 

19  13 

00 

1-4 

325 

50;  7-20  , 

8067 

00|  9-20 

990 

75111-20 

13  62 

59113-20 

102  43 

431  3-4    J 

160  33 

46,17-20 

200  99 

$84.6<».689i  $1,016.038  621 
5.112.0391        141.256  47| 

1 j. 

$yj.780.<28i  $1,157,295  09| 
I  I 


-I- 


S532.579n 
128.568  84 


$661.148  65 


General  Interrogatories. 

Havo  llic  book.s  of  iho  company  bocn  kopt  open  after  the  close  of 
iMisinc^s  1)<mm'iiiImm-  31   lust,   for  the  purposo  of  making  any  entry 

thnt    jilTcciK    (Ills    st:it<MiMMitV    N>) 

Totjil   prtMiiinins   nrrlvcMl   from   or^.iiilz.itlon   of  company $8,034.953  54 

Totjil   |o<s«'^   p.ild   from  oiffanizatinn   of  foinpanj' 4.847.849  00 

Total   <llvi«liMuls   «l<'clai<Ml    siix-r   (Mimniriwlnw  bushics.s— rash    1,031.597  00 

III  all  «:is('s  wIhmo  tlu:  (•(•iiipauy  lias  assmiird  risks  from  another 
<oiiij)any,  tlirrc  .•^lioiild  I»o  cIiai^'Ml  in  this  statement  on  account 
of  Mich  rciiisniaiHO  a  reserve  e(nial  to  that  which  the  original 
cniiip.-iiiv   w«»iil«I   have  Ix'en   requlieil   to  clinrRp  had  it  retained  the 

risks.     il:is    this    been    doiieV    Ye« 

Laii,'<'^t  pidss  aL';:i<'i:aie  :iiiioiint  liisin<Ml  In  any  one  hazard  located 
an.vwheii'  In  the  t'iilt»Ml  .States,  without  any  deductions  whatever 
f<»r  ieinsni:ince.   whether  the  same  be  in  admitted  or  non-admitted 

eonipanirs    10.000  00 

Lussi's  incnired  during'  tln»  year  (h'ss  n'Insuraucc),  flr<?  294,619  13 

Total  .'iinount  of  the  e<"nipauy's  st<»ek  <»wnod  by  the  directors  at  par 
value   33.100  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written  $1,728,062  00 

Gross   premiums   received    22,126  21 

Ix»8se8  paid    7,960  80 

losses  incurred  5,827  4> 


UNDERWRITING  AND    INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  begiiunlng  of  year  

Premiums  (net)  received  during  year 
Increase  In  reinsurance  fund 


Total    net    premiums    earned.... 

Interest,  etc.,  received  (less  real  es- 
tate taxes,   repairs  and   expenses).. 

Increase  in  accrued  IntercHt,  market 
value,  unadmitted  assets,  and  bal 
ance  of  profit  and  loss  Items  for 
year    


Total  interest  earned 


Total     premiums     and     interest 

earned   

I.<os8es   (net)   paid   during  year 

Decrease  in  net  unpaid  Tosses  


Total   net   losses   incurred 

Expenses  paid  (not  Including  real  es 
tate  taxes,  repairs  and  expenses 
nor  profit  and  loss  items) 

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unnald  bills,  ac- 
counts, etc..  In  liabilities) 


Total    expenses    Incurred 

Total  losses  and  expenses  Incurred. 

Net  gain  for  the  year 

Dividends    paid    to    stockholders 


Increase  In   surplus  for  year. 
Surplus  end   of  year 


.[$638,299  49 
.1      40,504  18 


$41,310  92 


1,191  72 


$297,196  13 
2,677  CO 


$597,795  31 


42.502  64 


$294,519  13 


$267,038  69;. 


2,924  941. 

1 


.  $136,687  43 


$640,297  96 


269,963  531. 

1 


564,482  66 


.1  $75.815  29 
.1   21,000  00 


54.815  29 
$191,502  72 


Ratio  of  total  "net  losses  incurred"  to  total  ''net  premiums  earned,"  49.2  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  45.1  per 
cent. 
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PuOl^JIESTER    GEILM.AX    1NS11IAX(*E    (X)MPAXY, 

liochesler.  New  Yorlc, 

I  Incorporated   Fobriinry  16,  1872:   fommeuoeU  business  February  23,   1S72. 1 

President.  lCr<;KNE  SATTERLKE. 

\  Ire   rresjdrnt.   A l>i:if E<'l IT    VOCiT. 

Secretary.    II     F.    AT  WOOD. 

Home  (»rtke.  CtUt.   IRVIN<}   TEACE  A:   MAIV  ST.,   WEST. 

Attorney  for  hcrv.'ce  of  proiM»ss  In   Wbconsln.  Coniml.ssioner  of  Insurance, 
Date  of  admission   into   Wisconsin,   May   13,   1S76. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  casli J200.000^00 

Amount  of  ledgrr  GFsets,  December  31,  of  previous  year  $1,4G4,759  85 

INCOME. 

Fire. 

(Jross   premiums    $1,714,752% 

Deduct    reinsurance,    n-I  ate,    abatement    and    return 
premiums    595. 70S  02 

Total  premiums   (other  than  perpetuals)    $1,119,044  94 

Interest   on   mortgage   loans   $15,715  80 

Interest  on  bonds  and  dividends  on  stocks  19.792  50 

Interest   from  all  other  sourc<'s   1,S22  Or^ 

Oross  rents   from   ctiiupany's   property    S, 115  02 

Total  interest  and  rents  45,476  27 

Profit  on  sale  or  maturity  of  ledg?r  assets 8,532  84 

From  all  other  sources:  Profit  and  loss  account 5  17 

Total  income H. 173, 059  22 

Total  footings $2,037,819  07 


DISBURSEMENTS. 

Fire. 

rjross  amount  paid  for  losses  (Inclndinp:  $71,429.87  oc- 
curring In  previous  years)   $728.585  91 

Deduct  amount  rcceh  etl  for  salvnge.  $5,812.81:  and 
for  n-insurance  in  oilier  companies.  $191.8:51.00 197.(u0  81 

Net  amount  paid  for  los.-os   $530,909  13 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Commissions  or  brokerage  .300,380  03 

Salaries,  fees  and  all   other  charges  of  officers,   clerks, 

agents  and  other  employees 38,007  37 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  12,741  94 

Taxes  on  real  estate 8 .  484  93 

All  other  taxes,  licenses  and  insurance  department  foes.  28,932  80 
All  other  disbursements: 

Printing  and  stationery  account 8,125  00 

Expense  account   69.739  07 

Total  disbursements $1,017,320  33 

Balance  $1,620,498  74 

LEDGER  ASSETS. 

Ro'ik  valiTO  of  roni  ostnte.  nnlncnmborod   $553,314  60 

MortpiiKP  loans  on  real  oHtatc,  first  lions   295,694  19 

Loans   sffOKMl   by    pled^p   of   bonds,    stocks   or   other 

eollatorals    9,000  00 

Rook    vnbie   of    bonds.    oxcludInK    interest,    $367,298.89; 

and   stoeks.   $129,599.66   486.898  55 

Cash  in  eimipany's  offlee.  $1,317.81;  deposited  in  bank, 

$126,610  £0    128.038  31 

Ajrents*   bahmees   re'presentinK   business    written   snb- 

.seqnent  to  Oetober  1.  1905   147.583  09 

Total  ledger  assets $1 ,620,498  74 


NOX-LEDGER  ASSETS. 

Interest  dne.  $1,158.50:  and  aeerued,  $5,727.04^_on  niort- 
gajf's    $6,885  54 

Interest  dne.  $2,250.00.  and  aeerued,  $2,097.07,  on  bonds 
and  stoeks   4,947  07 

Total 11,832  61 

Market  valuo  of  bonds  and  stocks  over  book  value 49,301  4o 

Total  admitted  assets $1,681,632  80 


LIABILITIES. 

Gross  losses  adjnste<l  and  nnpa!d.  not  yet  dne $9,400  68 

(JrosN  elainis  for  los>es  In  process  of  adjustment,  or 
In  suspense,  ineludliii;  all  reporteil  and  sujiposed 
loss<»s    08,006  13 

(Jross  elalnis   for   losses   resisted    18.023  43 

Total    $95.430  26 

Deduet  relnsuranee  due  or  aeeruecl 36.225  43 

Net  amount  of  unpaid  lorses  and  claims $59,204  83 

(Jross  premiums  (less  relnsuranee)  reeelved  and  re- 
ee!vable  upon  all  unexpired  fire  rlsk.s,  running  one 
year  or  less  from  date  of  polley.  ineludiuf;  Interest 
premiums  <ui  perpetual  tire  risks,  $V1S.143.0();  un- 
earned premiums  (fifty  per  eent.)   $409,07150 

Gross  premiums  (less  reinsuranee)  re<M»lved  and  re- 
eelvable  upon  all  unexpired  fire  risks,  running;  mcu*e 
than  one  year  from  date  of  poli«y,  $,S93.65.S.7S:  un- 
earned premiums  (pro  rata)   483.87199 

Total  unearned  premiums  as  computed  above 892,943  49 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 1.075  8S 

Total  amount  of  all  liati!iti?s  except  capital $953,224  20 

Capital  actually  paid  ap  in  cash  1200.000  00 

burplua  over  all   llubiiitietf   o2»,4u8  6U  • 

Snrplus  as  regards  policy-holders  728 ,408  00 

Total  liabilities   $1,C81 ,632  80 


Risks  and  Premiums. 

PT<»miaras 

Fire  rislcfl.  thereon. 
In   force   on    tlie  ?Ant   day    of    Dooembtr.    as    per   last 

year'K    statement    $l50,l=i7.34S  |1.SX7,79S  43 

Written  or  renewed  durlni^  the  year 129.SSS,458  1.714.7:>2  96 

Total    |2S0.(M5.*^  13.602,551  39 

Deduct  those  expired  and  market!  off  as  termlnatrd 115,329,527  1.521 .8t»6  73 

In  force  at  the  end  of  the  year $lft4.716.277  I2.0S0.744  66 

Dednrt  amount   reinsured   26,242,861  36S.942  KS 

Net  amount  In  force  $138,473,416  $1,711.86178 


Recapitulation  of  Fire  Risks  and  Premiums. 


Y«ar 
written. 


Term. 


Amonitt 
covert-cl. 


flroFS 

proniinni.4 

charged,  less 

re-iu^urance. 


m  a> 


Amount 

of  premium 

unearued. 


1905  .... 
1904  .... 

1905 

J903 

190#  .... 

190r» 

1902     ... 

190S 

190* 

1905 

1901 

1902 

1903 

I9W  .... 
19a-|.    ... 


One  year  or  less 


Three  yearp. 


I 

^Four  yeae?. 


1 

^  Five  years  . 

i 


$:5.!15.2S8' 

21S.99f) 

2S2.93') 

lS.3M,rM>2, 

2<KS47.221i 

23.]5S.."»r>!»i 

aL'2.  »;♦;•» 
4:?,'). :.«»;; 

401. 92i 
374.975' 
2.ir>4,3(M)l 
3.372.321; 
3.764.MH 
4.14S.:{01 
r..IS7.594 


$818,143  OOj 

2,902  10, 

2,957  Ml 

1 SI. 175  601 

209.264  47i 

23H.5a3  371 

2,7S5  89 

3,7S7  S9| 

3.4S5  99' 

3,4S2  00 

2S.159  26 

45.075  62 t 

49.322  58 i 

55.021  411 

67.084  86| 


1-2 

1-4 

3-4 

1-6 

3-6 

5-6 

1-8 

3-8 

5-S 

7-8 

1-10 

3-10 

5-10 

7-10 

9-10 


I 


$409,071  50 

725  52 

2.218  38 

30.195  92 

104.8.32  24 

198.794  46 

34S  24 

1,420  46 

2,178  75 

3.046  75 

2,815  93 

13,522  69 

24,661  29 

38.934  98 

60.376  38 


Totals. 


$138,473.4161  $1,711,801  78| |      $S92,M3  49 


General  Interrogatories. 

Have  the  books  of  the  company  boon  kept  open  after  the  close  of 
business  Docenibor  3l  Ijist.  for  the  purpose  of  ninking  any  entry 
that   afr«'<*rH   this   statonientV    Mi 

Total  premiums  rcci'lvcd  from  orirnnlzatlon  of  company $14,025,778  85 

Total   losHOs  pahl   from  or^anlzatliui  of  <Mnnpriny 7,757,791  31 

Total   «llvhleu«ls   «h'rlaio<l    siiui'   connnonciiiK    luislnoss: 

Cash    609.000  00 

Htock    , 25.000  00 

In  all  rases  whorr  the  cnnipany  has  assumed  risks  from  another 
company,  there  should  Im'  rhar^'od  In  this  stnliMucnt  on  accoimt 
of  surli  reinsuraiue  a  res<Mv«'  equal  to  that  whlfh  the  original 
company  \v«»uld  have  been  requlri'd  to  chnrj^o  Had  It  retained  the 
risks,     lias  this  Immmi  doneV  Yes 
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LnrRTst  proPH  npfgrepafe  nmount  Insured  In  any  one  hozard  located 
anywhen'  'n  th<'  Ignited  States,  wfthout  anv  deductions  whatever 
for  reiiiRi'rnnoe.  whether  the  same  be  in  admitted  or  non-admitted 

companies    $10,000  00 

T-^Jsses  incurred  di'rinp  ti)e  year  (less  reinsurance).   Are   610,3S0  50 

Total  amount  of  the  company's  stocli  owned  by  the  directors  at  par 

value   31.35000 

Total  amount  loaned  to  directors  or  other  officers  , 82,fi00  00 

Loaned  to  stoclcholders,  not  officers  30,600  00 

BuBxnesB  in  the  8tate  of  Wisconsin  During  the  Year, 

BMre  risks. 

Gross  risks  written   $2,855,104  00 

(Jross    premiums    received    39,581  13 

Losses    nald    11,514  32 

Iii»sses    incurred    10,645  32 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


$1,114,701  89 


$4,343  05 
50,753  09 


46.410  04 


Surplus  besrinning  of  year 

Premiums  (not)  received  dur- 
ing year  

Increase  in  gross  uncollected 
premiums,  less  lial)Ilitles  for 
unpaid  return  and  r<jiusur- 
anco  premiums  

Increase    in    reinsurance    fund 

Total        net        premium? 

earned   i )  $1,068,291  85 

Interest,  etc.,  received  (less 
real  estate  taxes,  repairs  and 

expenses)     

Incrcn.^e  In  accrued  interest, 
market  value.  unadmitted 
a.'iscts,  and  balance  of  profit 
and  lofs  items  for  year 


I 
$24,249  40  . 


Total    Interest    earned. 


I- 


18,682  04 


Total    premiums    and    in- 
terest  earned    

Losses   (net)   paid   during  year 
Decrease  in  net  unpaid  losses.. 

Total   net    losses   incurred  |. 

Expenses  paid  (not  including! 
reni  estate  taxes,  repairs  and| 
expenses  nor  profit  and  lossj 
Items)    I 

Decrease  unpaid  expenses  (onj 
uncollected  i)remlums.  un- 
paid bills,  accounts,  etc.,  in' 
liabilities)     ] 


$530,909  13 
20,528  m 


42.931  44 


$510,380  50 


I 

$445,184  331. 
I 


1,167  38|. 


Total   expenses  Incurred..! j 

I  I- 

Total  losses  and  expensesi  | 

Incurred    j | . 


444.016  95 


Net  gain  for  the  year 
Dividends  paid  to  stockholders 


I 


.1. 


$1,111,223  29 


954,397  46 


$156,825  84 
20,000  00 


Increase  In   surplus  for  ycar..| | |. 

I                       I  I 

Surplus  end   of  year ( | |. 


$391,582  76 


136,825  84 


$628,408  60 


Ratio  of  total  "net  losses  incurred"  to  total  **net  premiums  earned,"  47.77  per 
cent. 

Uatio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  41.56  per 
cent. 
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ST.  PAUL   FIRE  k   MAIMNK    IXSUliAXCM^ 
(X)MPAXV, 

^7.  Paul,  Minnesola. 

I  Incorporated    May.    1865:    (•cuninoncpd    Imaliipss    May.    1865.  | 

PresMeiit,  (\   II.  BKJELOW.  Seorotarv.  A.  W.  PFJIRY. 

Vice  President,   K.   R.   ItlCJKKOW.        Home  (Mlice,   COR.  ::1)  iV-  .JACKSON   STS. 

Attorney  for  service  of  nrocess  in   Wlscon.*«ln.  Commissioner  of  Insurance. 
Date  or  admission  into  Wisconsin.   1K77. 

CAPITAL  STOCK. 

Amount  of  capital  paid  np  in  <asli $500.000  00 

Amount  of  ledger  assets.  December  31,  of  previous  year  $4,011,897  21 

INCOME. 


Fire. 


M»rine 
and  inland. 


(Jross    premiums    »...    $3,9S4.626  821      $640,547  40 1 

Deduct    reinsurance,    rebate,    alia  lenient!  I  I 

and    return    premiums    |        782.527  871        240.14182' 

I , i 

Total    r»remlums    (other    than    i»er-|  i  | 

peiuals)    I  $.T.202.0I)S  951      $100.405  581 

! I I 

'$3,002,504  ^^ 

Interest  on   mortpap'*  loans   $2"^.. 154  62 

Interest  on  collateial   loans   1.124  84 

Interest  on  bonds  and  dividends  on  stocks 119.716  1»2 

Interest  from  all  other  sources  16.271  45 

(iross     rents     from     c(unpany*s     pn»p«*i't.v,     includinp 
$6,0(X).00  for  company's  own  occupancy.' ,16.262  07 

Total  Interest  and  rents   201,729  90 

Profit  on  sale  or  maturity  of  ledger  assets 1,846  70 

From  all  other  sources: 

Old  balances 7,380  70 

Increased  value  of  bonds  and  stocks 19,593  42 


Total  income  $3,833,055  25 


Total    footirgr,    $7,844,952  4G 
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DISBURSEMENTS. 


Fire. 


Marino 
and  inJand. 


Ciross  nmount  pnid  for  losses  (Inrludinjri  | 

$204,698.93  occurring   lu   provlous  ycars)|  $1,805,328  57| 

I)e<Un't    amount    received    for    salvage.!  | 

$21.836  81;  and  for  roiusurauce  in  otlierl  | 

companies.  $407,688.03   |  159,149  79| 


Net   amount   paid  for   losses I  $1,646,178  78] 

. I 


I 
$604,142  12| 

270,375  051 

-I 


!.767  071 


Paid  stockholders  for  interest  or  dividends 

Commissions  or  brolcerage  

Salaries,  fees  and  all    other   charges   of    officers,  clerks, 

agents  and  other  employees   

Rents 

Repairs  and  expenses  (other  than  taxes >  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sfl^e  or  maturity  of  ledger  assets 

All  other  disbursements: 

De?r€as3d  value  of  real  estate 

General  operating  expenses  


n 


,979,945  85 

50,000  00 

810,433  66 

108,484  25 
6.000  00 

13.637  17 
6,089  36 

90,200  26 
8,963  34 

18.638  77 
178,676  4G 


Total  disbursements  $3,276,069  12 


Balance  $4 , 568 , 883  34 


LEDGER  ASSETS. 

Ponl<   value  of  real   estate,    unInouml)ered $307.872  60 

Mortcnpe  loans  on  real  estate,  tlrst  liens 630,105  00 

Loans   se<'ur«'d    l),v    pledj^e   of   bonds,    stoelcs   or   other 

collaterals 19.330  91 

Hook   value  of  ]>onds.   excluding  Interest.   $2,482,396.25; 

and    stocks.    $1^5.062.50    a. 967,458  75 

Cash   fn   company's   otllce.   $802.18:   dcpctsited   in   hank, 

$291.464..56    292.266  74 

Agents*    balances    repn'sentin^   business    written    sub- 

se-nient   to  October  1.  1905  337.585  53 

Agents'   balances  reiu'esentini?   buslncKs   written   prior 

to  October  1.   UX)5  1.642  27 

LMlIs  receivable,   not   nnitured,   taken   for  marine  and 

inland   risks    lO.ass  43 

Other  ledger  assets:   Due  from   reinsuring  companies  2,633  08 

Total  ledger  assets   $4 ,  508 ,  883  34 


DEDUCT  ASSETS   NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1905 


1,542  27 


Total  admitted  assets   $4,567,341  07 
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LIABILITIES. 

;.-K'Wi  :r!5.>rc;  1?* 

finnn  claims  for  l«»p*s  rvsi>t»-il   2T.i»15  5<5 

Total     inA.CS4  7*1 

r>*Hln<-i   r»fin>Tirarn^  dne  or  af-^rn^^i   29.7^5  9© 

Net  amoant  of  unpaid  losses  and  claims $284,608  71 

Groap  pr^minm^i  il«»^5s  r»ln«nniri«'*»t  r»^H>iv«t»«l  nn«!  re- 
«-<*i^a-M»*  nrNin  all  int-xi-irt'^l  nr»*  rSk*.  r'::.r:r.:j  "no 
j»*:ir  or  It'Tv*  fr  •:!.  tltto  i.f  rM.ii.-v.  iiir!-;.!::.-  ii.r»^r**'ii 
pr**niinm'*  on  i^ri'M-.a!  firt^  r:>k<.  Jl.Sol.^^lv.^;  uu- 
earn»<!  pren.l*!ni'*  <nftr  ptT  ♦-«'!■:. i   1773. S24  C 

f**ivn!»;f  uiH-n  all  'iu»*xi'ir»'«J  f.ri*  --isk-.  tk:\'  ire  tuoro 
thnn   on**  rt*-ir  fri.m  tlatf*  i^f   p«'iii-y.   C'*0.1.4  76;   un- 

**arn»'<l  pr»Miii'iiU'^  ipro  ra:at   l..'i«5.7*)  C9 

C;r"S>  prfii-huiis  ilf-^-*  rein-^rranrtM  o-n-h  ar«l  l»ili<t  n- 
rpiv*H|  ar.il  r^-piva''V  hinid  all  nrit-xpir*-*!  iT.Ir.iiil 
navigation  risk**.  li^^.livi.Gi';  unearneil  pri'minms  tnfty 
per  «-<*nt->   49.076  »> 

Total  unearned  premiums  as  computed  above....     2,420,641  67 

Total  amount  of  all  liabiltties  except  capital 12,705.250  38 

Cnpitnl   a^niallr   paid   np   In   rash j?;iv.  iin^  <to 

Siin>i"s  o\er  all  liabilities  l.o^ti.'WJ  ♦» 

Surplus  as  regards  policy-hold?rs 1,862.090  69 

Total   liabilities   14,567.341  07 


Risks  and  Premiums. 


Fire  ri>:ks. 


Prpminms 
thereon. 


Marine 

and  inland 

risks. 


Premiams 
thereon. 


In   forff   Doroml.or  m.   l^M   ....'    $r'H.^'ir,.:}ftn    $4.?77.0"^  *^         $4.3(M>.4fi7!      I14S.59S  SI 
WrlUf-n  or  reiitnved  in  VM'>  ....       ::-'^.;'>i.7l:»     n.9M.r^6  S2         90.672.777'        640.547  40 


Totals    

Dr'dnc-t   ♦•.\i)irations  and  ranoel- 
latloHK     


$->;h.31V>.022    $S.2t)2,6')6  \s,      $94,979,244'      $789,146  21 
l^*\OH^.ii-X    3. in, 379  84'        91.4n.677'       680.682  S3 


In  for^c  DofoniNor  ni,  IH-^'.     rv».M-9.4'<>    $4.^10, 227  04 
I>pdn»'t    iiinoiint    r»Mn-«nr«Ml    22.1"LM:'.2         or>1.4<»0  nr 


$3,r.07.567!      $108,563  3S 
24S.4V31         10,410  06 


Not    anionnt    In    force 


$:;27.5s7.3»;7    $l,4o  1,827  0<»         $3.259.0S4|        $98.153  32 


I 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Terra. 


Amount 
covered. 


Gross 

premiums 

charged,  Jess 

ro  insurance 


is 

o  eo 


Amonnt 

of  premium 

unearned. 


1905    ... 

1904 

l9a"> 

1903 

1904 

1905  .... 

1902  ... 

1903  . 

1904 

1905 

1901..   .. 

1902 

1903 

1904  . 
1905..   .. 


One  year  or  less  . 
[•Two  years 

>Tliree  yo  irs  ...   . 


j^  Four  years.  . 

1 

^Five  years 


$105,613,654; 

200,1321 

479.2101 

41,851,0081 

45.341,6001 

56.058,4381 

202.2971 

207.389' 

267.7321 

415.3o4| 

9,625.8701 

12.370,4381 

15,858.573' 

17.568.7891 

21,526.8831 

-I 


11,551.649  24 

1,784  75 

5.026  32 

489.546  26 

543,638  041 

644,189  82 I 

2,144  511 

1,774  801 

2.257  60| 

4,195  501 

146,633  601 

193,288  611 

253,753  15 j 

288.514  751 

326.430  051 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7^ 

1-10 

3-10 

1-2 

7-10 

9-10  I 


$775,824  62 

446  19 

3,769  74 

81.591  04 

271,819  02. 

536.S24  85 

268  06 

665  55 

1.411  00 

3.671  06 

14,663  36 

57.986  58 

126,876  57 

201,960  Z2 

293,787  05 


Totals $327,587.3671 

I  I 


$4,454,827  OO) |  $2,371,565  01 

1 \ 


(General  Interrogaiories. 

Have  the  books  of  the  company  l)eeu  kept  open  after  the  close  of 
business  December  31  Inst,  for  the  purp(»se  of  mnkinK  any  entry 
that  aflfpcts  this  statement?  Yos,  books  kept  open  until  Jan.  11 
for  entries  covering  1905  l)uslm'ss  only. 

Total  premiums  received   from  organization  of  company $42,967,408  43 

Total  loss-es  paid  from  orgnnlzation  of  company 25,900,265  64 

Total   dividends   declared    since   comnienclnp:   business — cash 1,796,694  47 

In  all  (nscs  where  the  company  has  assumeil  risks  from  another 
company,  there  should  be  charjrcd  in  this  stat£Muent  on  account 
of  such  reinsurance  a  reserve  e«iual  to  that  wliich  the  original 
company  would  have  been  required  to  charjpe  had  It  retained  the 

risks.    Has   this   been   done?    Yes 

Largpst  gross  aggregate  amount  Insurcil  In  any  one  hazard  located 
anywhere  In  the  tinlted  States,  without  any  deductions  whatever 
for  rclnsurnce,  whether  the  same  be  In  admitted  or  non-admitted 

companies   ._. $25,000  00 

Losses  Incurred  during  the  year  (less  reinsurance): 

Fire   1,688,335  01 

Inland   marine    194.806  86 

Ocean    marine    147,857  72 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value  126,800  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Fire  risks. 


Marine 

and  inland 

risks. 


Aggregate. 


1  I 

Oro.ss  risks  written   '  $5,921,818  00|  $1,314,417  00 

dross  premiums  received    76.009  10|  7.512  11 

Ix)Ssos   paid    3S.S68  !Wi  7.215  11 

Losses  Incurred   40.641  23  6,828  09 


$7,236,235  00 
83.521  21 
46.084  10 
47,469  32 
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UNDEm WRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


i  I  I  I 

Surplus    beRluning    of    yenr....| j | 1  J1.0&4.o03  19 

rreiuiuius    (uet)    ret'elved    dur-  |  j  j 

luK  year I  $3,602,504  53| I 

Increase  In   reiuHurauce  fuuil..[ |       2o6..sUi' 57 1 

I  1 i  I 

Total        uet         premiumK|  |  |  i 

earned   I |  $3,365,701  %i. 

luterent,     etc..     received     (IesH[  | 

real  estate  taxes,  repairs  audi  |  j 

expenses)     |      $182,003  37| | . 

lncren»;e    in    accrued    Interest. I  1  I 

market      value,      unaduilttcd|  |  1 

assets,   balance  of  profit   and,  I  ! 

loss  Items  for  year |  1,218  71  i 


I 


I- 


Total  Interest   earned | |       1S3,222  Os;. 


.|. 


I 


Total    premiums    and    in-|  I  | 

terest  earned   | j I  $3,648,924  04 

I»8ses  (net)  paid  durlngi  year..:  $1,979,945  S5 
Increase  In  net  unpaid  losses..!         51.063  79 


Total  net  losses  Incurred.] |  $2,020,999  G4 

Expenses    paid    (not    Includlnjr.  | 

real  <'8tate  taxes,  repairs  and]  | 
expenses  nor  profit  and  loss  j 
Items)     ) 1.198.794  63 


Total  losses  and  expenses!                        |  [ 

Incurred    I ., I    3.229.794  27| 


Net  gain   for  the  year — |. 
Dividends  paid   to  stockhtdders  . 

Total    dividends    Incurred! 
for  year  |. 


$50, 0(H)  W\. 


$319,129  77 


50.000  00 


Increase  In  surplus  for  year. . . . ! | ! 

I  I  i  ' 


269,129  77 


Surplus  end  of  year 


I 


I 


$1,363,632  96 


Ratio  of  total  "net  losses  Incurred**  to  total  "net  premiums  earned,"  60  34  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  ^.61  per 
cent. 
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SEOUIUTY    FIKE    INSURANCE    COMPANY 


Baltimore,  Maryland, 


[Incorporated  Jiiuiiary.  1900;  comiinMU'ecl  buHlness  February,   1900.] 

Pros!<k'nt,  (^JIARLES  ADLEIJ.  See.  &  Trean..  A.  PACJE  nOYCE. 

Vlce-l'nsiaent,  J    RAMSAY  I5ARRY.  Home  Office,  15  SOUTH  ST. 

Attorney  f<»r  .••ervfce  of  process  In  Wisconsin.  Uonimlssloner  of  Insurance. 
Date  of  admlshion  into  Wisconsin,  Dec.  24,  1904. 


CAPITAL  STOCK. 

Amount   of  capital   paid   up  in  cash $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $422,592  88 


INCOME. 

Fire. 

CJross   premiums    ." $833,721  02 

Deihict    reinsurance,    rebate,*   abatement    and    return 
premiums    357, 943  56 

Total  premiums  (other  than  perpetuals) $475,777  40 

Interest  on  bonds  and  dividends  on  stocks 8,616  42 

Profit  on  sale  or  maturity  of  ledger  assets 2,670  00 

Total  income $487,063  88 

Total  footings $909,656  76 


DISBURSEMENTS 

Fire. 
Ciross  amonnt   paid  for  losses  (including  $17,200.61  oe- 

(•inrlnj?  In  previous  years)   $258,130  95 

Deduct  amount  received  for  salvape.  $3.654  99;  and  for 

reinsurance  In  other  comi»anles.  $56,078.55 59.733  54 

Net  amount  paid  for  losses $198,397  41 

Commissions  or  brokerage 170,045  70 

All  other  taxes,  licenses  and  insurance  department  fees  22,223  57 

Total  disbursements $390,666  68 

Balance  $518,990  08 
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LE3DGER  ASSETS. 

Book  value  of  bonds,  excluding;  Interest $316,510  00 

Cash  In  company's  office,  $49,039.06;  deposited  In  bank, 
$47,264.^    96.293  40 

Agents  balances,  reprcsentlnR  buslueb's  written  sub- 
sequent to  October  1,  1905 107,186  68 

lotal  ledger  assets  $518,990  OS 


NON-LEDGEK  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks G,100  On 

Total  admitted  assets   $525,090  0^ 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $6.619  20 

Gross  claims  for  losses  In  process  of  adjustment,  or  In 
suspense,  Including  all  reported  uud  suppoyed  losses  7,649  01 

Net  amount  of  unpaid  losses  and  claims $14,198  21 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpireiT  flre  risks,  runnliw; 
one  year  or  less  from  date  of  policy,  Inchullntr  In- 
terest premiums  on  perpetual  Are  risks,  $149,912.02; 
unearned  premiums  (fifty  per  cent.)  $224,956  01 

Gross  prcmlnms  (less  relnsurnnce),  received  and  re- 
ceivable, upon  all  unexpired  flre  rNks,  runo'ne 
more  Ihan  one  year  from  date  of  policy,  $50,489.82; 
unearuL'd  premiums  (pro  rata)  35,850  86 

Total  unearned  premiums  as  computed  above 200,806  87 

Total  amount  of  all  liabilities  except  capital $275,005  08 

Cuplfal  actually  paid  up  In  cash  $200.000  00 

Surplus  over  all  liabilities  : 50.085  00 

Surplus  as  regards  policy-holders  250,085  00 

Total  liabilities   $525,090  OS 


Risks  and  Premiums. 

Premiums 

Flre  risks.  thereon. 
In    force   on   the  ."Jlst   day   c»f   December,    as   per   last 

vcnrs    Ktatcment    $2.1,607.471  $344,251  92 

Written  or  renewed  during  the  year 52.497.134  S33.721  02 

Total    $78,104,605  $1,177,972  94 

Deduct  those  expired  and  marked  off  as  ternilnated —       41.1S5.409  671,076  99 

In  f«»rce  at  the  end  of  the  year $30.919. 196  $506,895  95 

Deduct  amount  reinsured   459.011  6.494  11 

Net  amount  in   force    $36,460,185  $500,40184 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Groes 
Amount     I    preminms 
covered,     charged,  less 
re- insurance. 


II 

6u  p 


Amount 

of  premium 

unearned. 


isa5 

1903 
19(M 
1905 
1901 
1902 
1903 
1904 
1905 


One  year  or  les  j  . 
f  Three  years 

1 

j-FlTe  years 

Totals 


$31,278.7581 
44l.69Ui 
358.0911 
2,497.8031 
130,0151 
150,3911 
176.8821 
533.1541 
893.4011 
-I- 


I 


$449,912  02 
4,333  73 
5.218  33 
29,220  75 
862  45 
1,125  19 
1.775  88 
1,5%  15 
6,448  24 


-I- 


1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 


$36,460,185]   $a00.40184| |   $260.806  87 

I  II.. 


24 


.966  01 
722  28 
.609  16 
.360  63 
86  25 
837  63 
887  94 
,063  57 
,803  50 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  .any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $931,691  40 

Total  losses  paid  from  organization  of  company 483.499  77 

Total  dividends  declared  since  commencing  business— cash 4,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurance  a  reserve  equal   to  that  which  the  original  com- 

Fnny  would  have  been  required  to  charge  had  it  retained  the  risks. 
Ins  this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  united  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    10.000  00 

Losses  Incurred  during  the  year  (less  reinsurance):    Fire 195.395  07 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    116,820  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross  risks  written  $1,157,500  00 

Gross  premiums  received    15.371  86 

Losses    paid    2.678  61 

Losseer  incurred  2.678  61 


37—1. 
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UNDERWRITING  AND   INVESTMENT  E3XHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

I'remlums  (net)  received  during  year 
Increase  In  reinsurance  fund 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,   repairs   ad   expenses)... 

Increase  in  accrued  Interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year — 


Total  interest  earned. 


Total     premiums     and     Interest 

earned    

l/osses  (net)  paid  during  year 

Decrease  in  net  unpaid  losses 


Total  net  losses  Incurred 

lOxpenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  items)  


Total  expenses  incurred  

Total    losses    and    expenses    In- 
curred     


Net  gain  for  the  year 

Increase  In  surplus  for  the  year. 
Surplus  end  of  year 


10,216  42 


$475.777  46 
87,021  97 


1388.755  49 


I 
2,670  00|. 

1 


12.886  42 


$198,397  41 1 . 
3.002  401. 

: 1 


.1  1195,395  011 

I 


192.269  27 


192,269  27 


$401,64191 


887,664  28 


$18,977  63 


$86,1(^7  37 


13,977  63 


$60.085  00 


r;atlo   af   total    **net    losses    incurred 
per  cent. 

Ratio    of    total    "expenses    incurred"    to    total    "net    premiums    earned,' 
per  cent. 


to    total    "net    premiums    earned/*    60 

49 
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SEOmilTY  INSURAJ^OB  OOMPANY, 


New  Haven,  Connecticut. 


[Incorporated  April,  1S41;   commeuccd   business   April,   1841.] 


President,  CHAS.  S.  I^EETE. 
Vice-President,  JAS.  D.  DEWELL. 


Secretary,  IL  C.  FULLER. 
Uome  Office.  34  CENTER  ST. 


Attorney  for  service  of  process  in  WlRconslu,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  October,  1881. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  $500,000  00 

Amount  of  ledger  assets  Dec.  31,  of  previous  year $1,527,011  22 

Increase  of  paid  up  capital  during  the  year 100,000  00 

EJxtended  at ; $1,627,011 

INCOME. 


Fire. 

Marine 
and  inland. 

Gross  premiums 

$1,36Z,355  461       $22,755  19 
380.601  911           4.300  63 

Deduct   reinsurance,    rebate,   abatement 
and  return  premiums  

Total  premiums   (other    than    per- 
petuals)    

$976,753  551       $18,454  66 

$995,208  21 


Interest  on  mortgage  loans  

Interest  on  collateral  loans  

interest  <in  bonds  and  dividends  on  stocks. 

Interest  from  all  other  sources  

Gross    rents    from     company's     property, 
$2,000  00  for  company's  own  occupancy 


Including 


$6,137  07 
377  14 

56,069  15 
418  56 

3.839  20 


Total  Interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets . 


65,841  12 
5,890  00 


Total   income   $1,066,939  33 


Total  footings $2,693,950  55 
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DISBURSEMENTS 


Gross  amount  paid  for  losses  (Including 
187,216.19  occurring  in  previous  years). 

Deduct  amount  received  for  salvage, 
$3,777.84:  and  for  reinsurance  in  otlier 
companies,  191,990.14  


I  I 

1629.996  861   $22,081  66 


90,155  62* 


Net  amoynt  paid  for  losses |     1439.840  241       $16.469  29]     $456.309  53 


6.612  361 

-I 


Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year  

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  oflEteers,  clerks, 
agents  and  othel*  employees 

Rents  for  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements: 
Charge,  profit  and  loss 


32,000  00 
242,760  32 

136,070  91 

2,000  00 

2,457  72 

1.059  98 

23,812  C-J 

25  63 

868  51 


Total  disbursements $897,364  62 


Balance $1,796,585  93 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $71,91144 

Mortgage  loans  on  real  estate,  first  Hens 132.700  00 

Loans  secured  b}*  pledge  of  bonds,  stocks  or  other  col- 
laterals       6,000  00 

Book  value  of  bonds,  excluding  Interest,  $926,307.36; 
and   stocks,    $419.530  27    g.    1.345,837  63 

Cash  In  company's  office,  $331.84;  deposited  in  bank. 
$75, 415.86    75 , 747  70 

Aftcnts'  balances  representing  business  written  sub- 
se(|uent  to  October  1,  1905,  and  agents'  balances,  rep- 
reseutlng  bu.sUu'ss  written  prior  to  October  1.  1905..       146.568  41 

Bills  receivable,  not  matured,  taken  for  marine  and 
inland   risks   2,756  36 

Bills  receivable,  taken  for  fire  risks  11,611  14 

Other  ledger  assets:    Reinsurance  due  on  losses 4.563  24 

Total  ledger  assets  $1,796,585  03 

N0X-LE3X1EB  ASSETS. 

Interest  due  and  accrued  on  mortgages  $1.389  87 

Interest  duo  and  accrued  on  bonds  and  stocks  8,272  66 

Interest  due  and  accrued  on  collateral  loans 103  76 

Total 9.766  27 

Market  value  of  bonds  and  stocks  over  book  value 85.056  37 

Gross  assets   $1,891,408  57 
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DEDUCT  ASSETS  NOT  ADMITTKD. 

Agents*  balances,  representing  business  written  prior 
to   October  1,  1905   •. $3,094  31 

Bills  receivable,  past  due,  taken  for  fire  risks 4,063  72 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:    Real  estate 17.91144 

Total 25,089  48 

Total  admitted  assets $1,866,319  09 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  jet  due  $7,314  63 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense,  Including  all  reported  and  supposed  losses  71.650  10 

Gross  claims  for  losses  resisted  2,625  00 

Total    $81,589  73 

Deduct  reinsurance  due  or  accrued  .., 1X.846  76 

Net  amount  of  unpaid  losses  and  claims $69,742  97 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  nil  unexpired  fire  risks,  runnlnflr 
one  year  or  less  from  date  of  policy.  Including  in- 
terest premiums  on  perpetual  fire  risks,  $596,193.84; 
unearned  premiums  (fifty  per  cent.)  $298,096  92 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $1,106,704.84; 
unearned  premiums  (pro  rata)  606,929  97 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks,  $12,703.59;  unearned  premiums  (100  per  cent.), 
time  hulls,  60  per  cent 6,394  13 

Total  unearned  premiums  as  computed  above 910,421  02 

Re-insurance  premiums 1 ,026  07 

Total  amount  of  all  liabilities  except  capital $981,190  06 

Capital  actually  paid  up  in  cash  $500,000  00 

Surplus  over  all  liabilities  385,129  03 

Surplus  as  regards  policy-holders 885,129  03 

Total  liabllHies  $1,866,319  09 


Risks  and  Premiums. 


Fire  risks. 

Premiums 
thereon. 

Marine  and 
inland  risks. 

Premiums 
thereon. 

In  force  December  31,  1904.... 
Written  or  renewed  in  1905  .... 

$153,610,143 
116.525,562 

$1,714,015  631           $266,611 
1,357,355  46)         2,401,726 

$15,474  16 
22.7.55  19 

Totals    

$270,135,705 
94,827,609 

$3,071,371  09        t9 atsi  !»7 

$38.229  34 
23.204  18 

Deduct  expirations  and  cancel- 
lations     • 

1,130.882  77 

2,401,206 

In  force  Dec.  31,  1905  

Deduct   amount   reinsured    .... 

Net  amount  in  force  

$175,308,096   $1,940,488  32 
19,061,411         237,58y  64 

$267,132 
38,496 

$15,025  16 
2,32157 

$156,246,685   $1,702,898  68           $228,637 

$12,703  69 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


1905 

1904 

1905 

1903 

1904 

1905 

1902 

1903 

1904 

1905 

1901 

1902 

1908 

1904 

1905 


One  year  or  Iors  . 
[  Two  years 


>  Three  years 

>■  Four  years 


}-FiTe  years. 


Totals 


Amoaot 
coTered. 


Qross 

premiams 

cuargedf  less 

re-insorance. 


$45,679.5461 

200.7331 

299,7281 

20,705.2491 

22.704.9081 

28,349,4U. 

171,4491 

242,4571 

231.0351 

316,4971 

4.871,1451 

6.121.4^1 

8.748,7631 

8.475.4771 

9,128.8501 

-I- 


$596,193  8^ 

1,629  8C 

2,518  8S 

187,082  OS 

203.847  64 

257,527  58 

1,597  06 

2.620  64 

2,030  51 

3.087  13 

57,480  98 

73.188  58 

95.499  23 

107,096  97 

111,497  79 


II 

o  « 


A  moan  t 
<if  preminm 
Quearued. 


$298,096  92 
407  45 

1.889  17 

31,180  34 

101.923  82 

214.606  33 

199  63 

982  74 

1.269  07 

2,701  24 

5,748  10 

21.966  57 
47,749  62 

74.967  88 
100.348  01 


$156,246.6851  $1,702,898  68) |  $904,026  89 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  Docember  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $15,884,723  99 

Total  losses  paid  from  organization  of  company 9,818,974  25 

Total  dividends  declared  since  commencing  business: 

Cash    644.281  00 

Stock    50,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
companv,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  whicH  the  original  com- 

fauy  would  have  been  required  to  charge  had  it  retained  the  risks, 
las  this  been  done?  Yes 

I^argest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductionp  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    26,000  00 

Losses  Incurred  during)  the  year  (less  reinsurance): 

Fire     417,246  44 

Ocean  Marine U, 333  64 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value     116.600  00 

Total  amount  loaned  to  directors  or  other  officers , 14,000  00 

Loaned  to  stockholders,  not  officers .'        10,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written  $5,750,936  00 

Gross  premiums  received    68,446  79 

Losses  paid   33,168  49 

losses  Incurred   31.149  14 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   beginning   of   year 

Premiums  (net)  received  (luring  year 

Decrease  in  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn  and   reinsurance  premiums. 

Increase  in   reinsurance  fund 


Total  net  premiums  earned 

Interest,  etc.,  received  (leas  real  es- 
tate taxes,  repairs  and  expenses).. 
Increase  In  accrued  interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year    


Total    Interest    earned 

Total     premiums     and     Interest 
earner 


Losses  (net)   paid  during  year. 
Decrease  In  net  unpaid  losses.. 


Total  net  losses  Incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  items) 


Total    losses    and    expenses    in- 
curred     


Net  gain  for  the  year 

Dividends  paid  to  stockholders. 


Increase  in  surplus  for  year. 
Surplus  end  of  year  


$19  96 
95,568  S4 


$60.323  42 


4,320  37 


1456.309  53 
27,729  46 


$995,206  21 


95.538  88 


1899.669  33 


164,643  79 


1428,580  06 
402,643  25 


$964,313  12 


831.223  83 


$133.069  79 
82,000  00 


$284.039  24 


101,089  79 


$386,129  03 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  47.6  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  44.7  per 
cent. 
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SPRINGFIELD    FIEiE   &    MARINE   INSURANCE 
OOMPAN^^ 


Springfield,  MassdchuseHs. 


[Incorporated  1S49:  commenced  business  1S51.] 

President.  A.  W,   DAMON»  Secretary,  W.  J.  MACKAY. 

Vice  PrcHident,  C.  E.  GALJ^CAR.  Home  Office,  195  STATE  ST. 

Attorney  for  aervlce  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  or  admission  Into  Wisconsin,  1851. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash «?,000,000  00 

Amount  of  ledger  assets,  Decemtoer  31,  of  previous  year  $5,627,708  80 


INCOME. 

Fire. 

Gross    premiums    15,074,920  25 

Deduct    reinsurance.    rei>ate,    abatement    and    return 
premiums    1.286,784  17 

Total  premiums  (other  than  perpetuals) $3,788,136  08 

Interest  on  mortgage  loans  I27.1S7  20 

Interest  on  collateral  loans  004  58 

Interest  on  bonds  and  dividends  on  stocks  181.724  10 

Interest  from  all  other  sources  6.934  93 

Gross     rents    from     company's     property.     Including 

$10,000.00    for    company's    own    occupancy 14.800  51 

Total  interest  and  rents  230,251  32 

Profit  on  sale  or  maturity  of  ledger  assets 255,165  78 

Total   income   $4,273,553  18 

Total  footings $9,901,261  98 


DISBURSEMENTS 

Fire. 

Gross  amount  paid  for  losses  (including  $267,289.42  oc- 
curring In   previous  years) $2,107,066  56 

Deduct  amount  received  for  salvage,  $7,246.81:  and 
for  reinsurance  In   other  companies,   $374,625.81 381.872  62 

Net  amount  paid  for  losses $1,725,182  94 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year  200,000  00 

Commissions  or  brokerage 727,406  12 
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Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  168, 859  55 

Rents  for  company's  own  occupancy 10,000  00 

Taxes  on  real  estate 5,882  80 

All  other  taxes,  licenses  and  insurance  department  fees  127,481  98 

Loss  on  sale  or  miaturity  of  ledger  assets 173,058  21 

All  other  disbursements: 

Traveling  expenses 165,352  64 

Office  and  agency  supplies  34,066  52 

Maps,  advertising,  legal  and  incidental  expenses 160,668  39 


Total   disbursements    ^3,497,959  15 

Balance $6,403,302  83 

lbjjger  assets. 

Book  Talne  of  real  estate,  unincumbered $436,710  66 

Mortsage  loans  on  real  estate,  first  Hens 612,270  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals   6,050  00 

Book  value  of  bonds,  excluding  Interest,  $1,064,2S3.69; 
and  stocks,  13.229,196.70  4,283,480  39 

Cash  In  company's  office,  $2,086.84;  deposited  in  bank, 
1498,181.09    600,26693 

Agents*  balances  representing  business  written  sub- 
sequent  to  October   1,   1905    664,524  95 

Total  ledger  assets  $6,403,302  83 


NON-LEDOEB  ASSETS. 

Interest  due,  $810.00,  and  accrued,  $12,722.72 $13,532  72 

Interest  accrued  on  bonds  and  stocks  33,970  00 

Interest  due,  $20.03,  and  accrued,  $151.26.  on  collateral 

loans    171  28 

Rents  accrued  on  company's  property  or  lease 580  84 

Total 48,254  84 

Market  value  of  real  estate  over  book  value 40,289  44 

Market  value  of  bonds  and  stocks  over  book  value 664,684  61 


Total  admitted  assets   $7,156,531  72 


LIABILITIES. 

Gross  losses  adjusted  and   unpaid,  not  yet  due $64,520  68 

Gross  claims  for  losses  In  process  of  adjustment,  or 
in    suspense,    includli;^^   all    reported    and    supposed 

losses   228.38657 

Gross  claims  for  losses  resisted   18,876  66 

Total   $301.733  81 

Deduct  reinsurance  due  or  accrued  76,429  34 

Net  amount  of  unpaid  losses  and  claims $225 ,  304  47 
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Qro88  premiums  (leB«  reinsurance)  received  and  re- 
celyabie  upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  rislts,  $2,694,321.66:  un- 
earned  premiums  (fifty  per  cent.)   $1,347,160  83 

Gross  premiums  (less  reinsurance)  received  'and  re- 
ceivable upon  afl  unexpired  fire  risks,  running  more 
tiian  one  year  from  date  of  policy,  $2,872,104  85;  un- 
earned  premiums  (pro  rata)  v  —  ...•    1,660,066  02 

Total  unearned  premiums  as  computed  above 2,907,226  85 

Total  amount  of  all  liabilities  except  capital $3,132,531  32 

Capital  actually  paid  up  in  cash ^'$2?'SS2  9S 

Surplus  over  all  liabilities  2,024,000  40 

Surplus  as  regards  policy-holders  4,024,000  40 

Total  liabilities   $7,156,531  72 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 

^eS"r^^t°aUl^nt"'^.'"^.  °^  °'?'"*^":.."^.'^.^A^^^^    »06.6S5.363  $6,838,398  20 

Written  or  renewed  during  the  year 436.717.531  5,074,920  ^ 

Total            $943,402,894  $10,913.318  45 

Deduct  those  expired  and  marked  off  as  terminated....      391,458.337  4.690,292  91 

In  force  at  the  end  of  year  1905 $551,944,557  $6,323,025  54 

Deduct  amount  reinsured   65.280.876  756.599  03 

Net  amount  in  force,  December  31,  1905 $486,663,681  $5,566,426  51 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Amount 
covered. 


Grois 

premiums 

charfred,  less 

re-insurance. 


O  CO 

c  « 

,^  ° 


Amount 

of  pmmlum 

unearned. 


1905. 
1904 
19(6 
1908. 
1904. 
1906. 
1902. 
1903 
1904 
1905 
1901 
1902 
190S 
1904 
1905 


One  year  or  Ions  . 
^Two  years 


Three  years. 
Four  years  . 


Five  years  . 


Totals. 


I 

$208,215,426 

845.231 

8S5.6S7 

49.892,771 

59.852.564 

73.101.161 

837.779 

623,841 

658.298 

8^9,938 

15.441.027 

16,136.761 

17.266.745 

19.359.548 

22.706,904 


$2,694,321 

7.269 

8.636 

491,544 

596.214 

719, 75*: 

7.978 

5.963 

5,948 

7.758 

164.209 

180.365 

193.579 

218,548 

264.330 


$486,663,6811  $5,566,426  51| |  $2,907,226  ^ 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

l-« 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$1,347,160  S3 

1.817  31 

6,477  69 

81,924  03 

298,107  07 

599,798  20 

997  33 

2,236  44 

8.717  70 

6,7SS  32 

16.420  96 

64.109  51 

96.7S9  50 

152,984  19 

£37,^7  87 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  a"er  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement? •."''•••' t«i  jwi  iti  m 

Total  premiums  received  from  organization  of  company $61.891.m  W 

Total  fosses  paid  from  organlsBatiou  of  company 36,129,703  52 

Total  dividends  declared  since  commencing  business:  4  964  642  00 

^•v;;;;;;;;:::::::::::::::..".^^v:::::::;::::;;:;::;:;::::^  iieooiooooo 
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In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  r^nsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has  this  been  done?  Yes 

Largiest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies  170.000  00 

Losses  Incurred  during  the  year  (less  reinsurance),  fire  1.722.663  07 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  136.100  00 

Loaned  to  stockholders,  not  officers  17,200  00 

Business  in  the  Sta^e  of  Wisconsin  During  the  Year. 

BMre  risks. 

Gross  risks  written  $6,797,093  00 

Gross  premiums  received 98,261  29 

Losses  paid  , 38,38170 

Losses  Incurred  88,788  27 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  vear 

$1,674,986  18 

Premiums    (net)    received    dur- 
ing year 

$3,788,136  08 
276.625  81 

Increase  In  reinsurance  fund.. 

Total        net        premiums 
earned 

^.511,510  27 

Interest,     etc.,     received     (less 
real  estate  taxes,  repairs  and 
expenses)     

$224,368  52 
16.147  10 

Increase    In    accrued    Interest, 
market      value,      unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year 

240.515  62 

Total  Interest  earned  .... 

$3,752,025  89 

Total    premiums    and    In- 
terest earned  

Ix>s8e8   (net)  paid   during  year 
Decrease  In  net   unpaid   losses 

$1,725,182  94 
16,006  47 

$1,709,176  47 
1.893,835  20 

Total   net   losses   Incurred 

Expenses    paid    (not    Including 
real  estate  taxes,  repairs  and 
expenses  nor  profit  and  loss 
Items)   

3,103,011  67 

Total  losses  and  expenses 
Incurred   

N^t  gain  for  the  year.... 

$649,014  22 

200,000  00 

Dividends  paid  to  stockholders 

Increase  In  surplus  for  year... 

449.014  22 



Surplus  end  of  year 

$2,024,000  40 

Ratio  of  total  "net  losses  Incurred"  to  total  **net  premiums  earned,"  48.7  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  89.7  per 
cent. 
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SPRIl^O   GARDEN    INSUHAKOE   COMPANY, 

Philadelphia,  Pennsylvama. 

[Incorporated  April  15,  1S36;  commenced  business  August  29,  1335.] 

President.  CLARENCE  E.  PORTER. 
iBt  Vice  Pres.,  ALEXANDER  KRUBCBHAAR. 
2d   Vice  Pres.,   WALTER  D.   WILLIAMS. 
Secretary.  EDWARD  L.  GOPF. 
Uome  Office,  431  WALNUT  STREET. 

Attorney  for  Bervlce  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  April,  1887. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cosli 1400.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,637,266  60 

INCOME. 

Fire. 

Gross    premiums    11,868,986  96 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    626,470  94 

Total  premiums  (other  than  perpetuals) $1,242,516  02 

Deposit  premiums  written  on  peri>etual  risks  (gross)..  5,864  63 

Interest  on  mortgage  loans  11.999  30 

Interest  on  bonds  and  dividends  on  stocks  66.128  40 

Gross     rents     from     company's     property,     Including 

$4,000.00  for  company's  own  occupancy   7,869  01 

Total  interest  and  rents 65,986  71 

Prot  on  sale  or  maturity  of  ledger  assets 12,768  76 

From  all  other  sources: 

Transfers  of  perpetual  policies  350  50 

Earned  by  cancellation  of  perpetual  policies 814  74 

Total  income $1,328,301  36 

Total  footings $2,965,567  96 

DISBURSEMENTS 


Fire. 

Perpetual. 

Gross  amount  paid  for  losses  (including 
$69,404.31   occurring   In   previous  years) 

Deduct  amount  received  for  salvage, 
$2,968.40:  and  for  reinsuronce  In  otlier 
comoanies    S116  286  02 

$572,134  71 
119.244  42 

$6,699  61 
764  32 

K^t  amount  paid  for  losses 

$462,890  29 

$4,845  29 

$457,735  58 


Digitized  by  VjOOQIC 


SPRING  GARDEN   INS.    CO.  589 

Deposit  premiums  returned  12,805  34 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year 24,000  00 

Commissions  or  brokerage 281 ,  417  52 

Salaries,  fees  and  all  other  charges  of  ofllcers,  clerks, 

agents  and  other  employees 44,512  25 

Renta  for  company's  own  occupancy 4,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  5,336  60 

Taxes  on  real  estate 1,697  65 

All  other  taxes,  licenses  and  insurance  department  fees  28,458  70 

Loss  on  sale  or  maturity  of  ledger  assets 9 ,  259  98 

All  other  disbursements: 

General  expenses 50 ,007  46 

Board  and  patrol  assessments 15,775  39 

Advertising  and  subscriptions 1 ,  895  49 

Printing  and  stationery 4,011  64 

Maps  and  surveys  6 ,  527  83 

Traveling  expenses 1,946  50 

Total   disbursements    $949,387  93 

Balance $2,016,180  03 


LEDGER  ASSETS. 

Book    valne   of   real    estate,    unincumbered $158,673  75 

Mortgage  loans  on  real  estate,  first  lions 47,935  00 

Book  valne  of  bonds,  excluding  interest,  $1,188,758.75; 
and  stocks.  $286,979.00   1,475,737  75 

Cash  In  company's  office,  $8,439.90;  deposited  In  bank, 
$94,429.74  102.869  64 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1906  230,963  89 

Total  ledger  assets  $2,016,180  03 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages 616  86 

Market  value  of  bonds  and  stocks  over  book  value 39,032  25 

other  non-ledger  assets:   Duo  from   other  companies 
for  reinsurance  of  Iorfop  paid: 

Munich  Reinsurance  Company,  of  Bavaria $1  50 

Western,  of  Pittsburg  6  03 

Stu^vesant   Insurance   Co.,   of   New   York 125  96 

133  49 
Gross  assets $2,055,962  63 


DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value.    Real  estate 42,173  75 


Total  admitted  assets $2,013,788  88 
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LJABILITI£>S. 

QroBB  losses  adjusted  and  unpaid,  not  yet  due $32,515  17 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses   84,43125 

Gross  claims  for  losses  resisted  12,686  00 

Total  $129,53142 

Deduct  reinsurance  due  or  accrued  30,876  47 

Net  amount  of  unpaid  losses  and  claims $99,154  95 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running?  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  fire  risks,  $968,015.91;  un- 
earned premiums  (fifty  per  cent.)  $484,007  95 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  dale  of  policy,  $687,008.96;  un- 
earned premiums  <pro  rata)  373,925  66 

Total  unearned  premiums  as  computed  above 857,933  61 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  and  95  per  cent  of  the  pre- 
mium or  deposit  received   344^816  78 

All  other  liabilities:     Reserved  for  contingencies 9,000  00 

Total  amount  of  all  liabilities  except  capital $1,310,905  34 

Capital  actually  paid  up  In  cash  $400,000  00 

Surplus  over  all  liabllftles   302,883  64 

Surplus  as  regards  policy-holders 702,883  54 

Total  liabilities $2,013,788  88 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In   force  on    the  Slst   day   of   December,    as   per   last 

year's    statement     $136,919,366  76  $1,688.016  69 

Written  or  renewed  during  the  year 148,660,918  49  1,868,986  96 

Total   $286,580,275  25  $3,457.003  66 

Deduct  those  expired  and  marked  off  as  terminated.... 117, 007, 218  14  1,473,345  56 

In  force  at  the  end  of  the  year $16^,573.067  11  $1,983,668  09 

Deduct  amount  reinsured   24,724,868  72  828,633  23 

Net  amount  in  force  $143.848.188  39  $1,666,024  86 

Perpetuals. 

Amount  Total 

of  risks.  deposits. 
Perpetual  risks  In  force  on  the  31st  day  of  December 

of  the  previous  year  $16,733,594  83  $389,133  14 

Perpetual  risks  written  during  the  year 235,353  16  6,864  63 

Total    r... $16,968,947  99  P»4,^rn 

Deduct  those  marked  off  as  cancelled  527,284  00  13,255  34 

In  force  December  31,  1905 $16,441,663  99  $^,742  43 

Deduct   amount    reinsured    94,350  00  4,168  24 

Net  amount  in  force  $16,347,313  99  $377,674  19 

Losses  incurred  on  perpetual  risks  during  the  year $4,614  10 

l/osses  paid  on  perpetual  risks  during  the  year.. .«.,.. , 4.846  29 
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* 

Recapitulation  of  Fire  Risks  and  Premiums, 


(General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  hist,  for  the  purpose  of  makin0  any  entry 
that  affects  this  statement?  No 

Total  losses  paid  from  organization  of  company $7,035,577  81 

Total  dividends  declared  since  commencing  business: 

Cash    2,073,21500 

Stock    200,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 
risks,    ilas   this  been   done?    Yes 

Largest  gross  aggrcaiite  amount  insured  in  anj^  one  hazard  located 
anywhere  In  the  1  nited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies   $26,000  00 

Losses  incurred  during  the  year  (less  reinsurance): 

Fire  469,843  15 

Perpetual  4,614  10 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value   19,650  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Klre  risks. 

Gross   risks    written    $3,154.164  13 

Gross  premiums  received   50,319  36 

Losses  paid  32,002  71 

Losses  Incurred   26,976  77 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   beffinning  of   year 

Premiums    (net)    received    dur- 
ing year  

Increase  In  reinsurance  fund.. 


n.242,516  02 
182.944  17 


Total        net        premiums  I 

earned  | |  11,059,57185 

Interest,    etc.,    received    (lessl  |  | 

real  estate  taxes,  repairs  and| 

expenses)    , |C9,132  45 

Decrease  in  accrued  interest, 
market  value,  unadmitted 
asseter,  and  balance  of  profit 
and  loss  Items  for  year 9,760  74 


Total  interest  earned 


Total    premiums    and    in- 
terest earned  

Ix)8ses   (net)   paid   during  year 
Increase  in  net  unpaid  losses.. 

Total  net   losses   incurred 

Expenses    paid    (not    including 

real  estate  taxes,  repairs  and 

expenses  nor  profit  and   loss 

items)    


Total  losses  and  expenses 
incurred   


1467.736  68 
16,952  86 


Net  gain  for  the  year ,. 

Dividends  paid  to  stockholders  . 
Reserved    for   contingencies —  . 


Total    dividends    incurred! 
for    year    \. 


49,371  71 


^474. 688  44 


438,562  78 


124.000  00 
9,000  00 


$1,108,943  56 


918.241  22 


1196.702  34 


Increase  In  surplus  for  year. 
Surplus    end    of    year. 


I 


33,000  0( 


1140,18120 


162.702  34 


1302,883  64 


Ratio  of  total  ''net  losses  Incurred"  to  total  "net  premiums  earned,"  44.8  per 
cent. 

Ratio  of  total  **expenses  incurred"  to  total  '*net  premiums  earned,"  41.4  per 
cent. 
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THE  STAR  FIRE  INSURiVXCE   COMPANY, 

Louisville,  Kentucky, 

[Incorporated  July  7,  1903;  commenced  business  January  1,  1904.) 

President,    FLORIAN   COX. 

Vice  President,   ARTHUR   G.    LANGHAM. 

Secretary,   EDW.   J.   WATKIN'S. 

Home  Office,  COLUMBIA  BLDG.,  N.  W.  COR  4TH  &  MA4N  ST|3. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  March  11,  1904. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In   cash,   $200,000.00;   sur- 
plus, 150.000.00   J^.000^00 

Amount  of  ledger  assets,  December  31,  of  previous  year      1313,072  34 

INCOME. 

Fire; 

Gross  premiums $403,649  40 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  122,444  87 

Total  premiums  (other  than  perpetuals) $281,204  58 

Interest  on  mortgage  loans  $500  00 

Interest  on  collateral  loans 60  52 

Interest  on  bonds  and  dividends  on  stocks  7,030  00 

Interest   from   all   other  sources:   Bank   balance  and 

certificates  of  deposit  326  12 

Total  interest  and  rents 7,916  64 

Total  income $289,121  17 

Total  footings $602,193  51 

DISBURSEMENTS 

Fire. 

Gross  amount   paid   for  losses    $176,676  17 

Deduct    amount    received    for    reinsurance    in    other 
companies  3.022  44 

Net  amount  paid  for  losses $173 ,  653  73 

Commissions  or  brokerage 97 ,  396  15 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 16,403  13 

Rents 1,200  00 

38—1. 
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All  other  disbursements: 

Office  furniture  and  fixtures 173  52 

Stationery   914  10 

Traveling  1 ,029  30 

Telegraphing 94  21 

Postage  147  92 

General  expense    4 ,844  78 

Litigation 3,880  00 

Suspense  500  00 

Contingent  commissions  697  49 


Total  disbursements $300,934  33 

Balance $301,259  18 


LEDGER  Al/SL     .. 

Mort0age  loans  on  real  estate,  first  liens 110,000  00 

l>onn8  secured   by   pledge  of  bonds,   stocks  or  other 

coUateials   10,440  00 

Book  value  of  bonds,  excluding  interest  230,558  75 

Cash   in  company's  oflk'e,  $100  81;  deposited   In  bank, 

$28,127.92  28,228  73 

Agents'   balances   representing  business   written   sub- 
sequent to  October  1,  1906  45.2S3  18 

Other  ledger  assets: 

Acct.  receivable  from  customers  for  current  business  238  52 

Certificate  of  deposit,    Jefferson   County    Bank 1.600  00 

Certificate  of  deposit.  Sou.  Lou.  Dep.  &  Sav.  Bank....  5,000  00 

Total  ledger  assets $301,259  18 


NON-LEDGEB  ASSETS. 

Interest  due  and  accrued  on  mortgages  $10  72 

Interest  due  and  accrued  on  collateral  loans 532  88    • 

Interest  due  and  accrued  on  cert,  of  deposit  199  23 

Total   742  83 

Market  value  of  bonds  and  stocks  over  book  value 3,800  00 

Total  admitted  assets $305,802  01 


LIABILITIES. 

Gross  losses  adju<«ted  and  unpaid,  not  yet  due $6,221  73 

Gross  claims  for  losses  In  process  of  adjustment,  or 
in  suspcuj-e,  Including  all  n  ported  and  supposed 
loj-scs 15,479  47 

Gross  claims  for  losses  resisted   2,025  00 

Total    $22.72600 

Deduct  reinsurance  due  or  accrued  : 2,118  20 

Net  amount  of  unpaid  losses  and  claims C 20,G07  80 

GroKS  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  runumg  one 
year  or  less  from  date  of  policy,  including)  interest 
premiums  on  perpetual  fire  risks,  $121,598.12;  un- 
earned premiums  (fifty  per  cent.) $60,799  06 

Total  unearned  premiums  as  computed  above 60,799  06 
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Re-insurahce  premiums    16,212  25 

Total  amount  of  all  liabilities  except  capital $97,619  11 

Capital  actually  paid  np  in  cash 1200,000  00 

Surplus  over  all   llabilitleR    8,182  90 

burplus  as  regards  policy-holders  208,182  90 

Total  liabilities  $305,802  01 


Risks  and  Premiums, 

Premiums 

Fire  risks.  thereon. 
In   force   on    the   Slst   day   of   December,    as    per   last 

years'    statement    111.962.04112  1180.159  80 

Written  or  renewed  during  the  year 24.845,842  79  403,649  47 

Total   •.....$36,807,883  91  1583.809  27 

Deduct  those  expired  and  marked  off  as  terminated 20,604,620  77  339,714  11 

In  force  at  the  end  of  the  year 116,203.263  14  $244,095  16 

Deduct  amount  reinsured   7,620,263  17  122.497  04 

Net  amount  in  force  : $8,683.010  97  $121.598  12 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written 

Term. 

Amount 
covered. 

Gross 

premiums 

chnrf^,  less 

re-insurance. 

if 

Amount 

of  premium 

unearned. 

1905 

One  nearer  less 

$8,0^,010  97       $121,598  12 

1-^ 

$60,799  06 

General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  Inst,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?   No 

Total  premiums  received  from  organization  of  company $466,447  35 

Total  losses  paid  from  organization  of  company 237,374  53 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has  this  been  done?  Yes 

Largest  grons  nogregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   $10,000  00 

Losses  incurred  during  the  year,  Are   172,928  89 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  ^ 88,300  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross   risks   written    $405,008  42 

Gross  premiums  received   7,185  79 

Losses  paid    2,928  74 

losses  Incurred  2,928  74 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplng  begiuniug  of  year  

I*reniluui8  (net)   received  durluK  year 

Inereaise  In  gross  un(|*llected  premi- 
ums, less  liabilities  for  unpaid  re 
turn   and   relnsj?rance   pi:emium8 — 

Decrease    In    reinsurance    tund 


Total    net    premiums    earned.... 

Interest,  etc.,  received  (less  real  es 
tate  taxes,    repairs  and   expenses).. 

Increase  In  accrued  Interest,  market 
value,  unadmitted  assets,  and  bal 
ance  of  profit  and  loss  items  for 
year    


Total  interest  earned 

Total     premiums     and 
earned 


Interest 


losses   (net)   paid   during  year. 
Increase  In  net  unpaid  losses.. 


Total    net   losses   Incurred 

Expenses  paid  (not  Including  real  es 
tate  taxes,  repairs  and  expenses 
nor   protlt    and    loss    Items) 


Total    losses    and    expenses    In 
curred   


Net  loss  for  the  year 

Decrease  In  surplus  for  year. 
Surplus  end   of  year 


n6,212  25 
26,822  35 


r7.916  64 


541 


1173.653  73 
3.567  80 


$281,204  53 


10,610  10 


$291,814  63 


7,970  72 


$177,221  53 
127.280  60 


$299,786  35 


304.502  13 


$4,716  78 


$12,210  93 


4.716  78 


$7,494  15 


Rjitlo  of  total  **net  losses  Incurred"  to  total  '*net  oremiums  earned,"  60  7  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  43.6  per 
cent. 


Digitized  by  VjOOQIC 


TEUTONIA    INS.    CO. 


597 


TEUTONIA  INSUEIA^OE  (X)MPANY, 

New  Orleans,  Louisiana. 

[Incorporated  April,  1871;  commenced  business,  June,  1871.] 


President,  ALBEHT  P.  NOLL. 
Vice  President,  SAMUEL  HYMAN. 


Secretory.  FRAMC  IJVNGBEIIN. 
Home  Office,  217  CAMP  STREET. 


Attornejr  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  March  7,  1894. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $250,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $797,105  89 


INCOME. 


Fip»j. 


Gross  premiums   

Deduct    reinsurance,    rel>ate,    abatement 
and  return   premiums    


Total    premiums    (other    than    per- 
petuals)    , 


1902,485  96 
238,079  95 


$664,406  01 


Maiioe 
and  inland. 


$23,614  92 
3,272  62 


$20,342  30 


■ 


Interest  on  bonds  and  dividends  on  stocks. 
Interest  from  all  other  sources 


$22,086  13 
474  63 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 
tYom  all  other  sources  


Total  income 


$684,748  31 


22,560  76 

10,667  50 

2,654  98 

$720,631  55 


Total  footings $1,517,737  44 

DISBURSEMENTS. 


Fire. 


Gross  amount  paid  for  losses  (Inoludingl 
$55,738.20  occurring  in  previous  .rears)..) 

Deduct  amount  received  for  salvage. 
$888.81;  and  for  reinsurance  in  other 
companies,    $55,804.39    , 


Net  amount  paid  for  losses. 


$417,642  70 


56.693  20 


Mnrine 
and  inland. 


$6,912  81 


$360,949  501         $6,912  81      {  367 ,  862  31 
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Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $25,000.00) 24,530  00 

Conunissions  or  brokerage 141 ,436  51 

Salaries,  fees  and  ail  other  charges  of  officers,  clerks, 

agents  and  other  employees 18.428  34 

Taxes  on  real  estate 935  00 

All  other  taxes,  licenses  and  insurance  department  fees  19,879  13 

Loss  on  sale  or  maturity  of  ledger  assets 1 ,793  94 

All  other  disbursements: 

General  agency  expenses 31 ,  425  00 

Advertising  and  printing  16,455  00 

Fire  patrol  fees  and  board  of  underwriters  expenses. . .  8,752  00 

Miscellaneous   1 ,  232  65 

To  al  disbursements $632,729  88 


Balance $885,007  5G 


LEDGER  ASSETS. 

Book  value  of  real  estate,  nnincumhered  $42,500  00 

Bo«»k  vahie  of  bondM.  excluding  interest,  1569.513.90; 
and  stocks,  $124,050.00  693,563  90 

Cash  in  company's  office.  $159.59;  depo.slted  in  bank, 
$54,210.05    54,669  64 

Accents'  balances,  repre-^enting  business  written  sub- 
sequent to  October  1,  1905 94,274  08 

Total  ledger  assets  $885,007  56 


NON-LEDGER    AS.SETS. 

Market  value  of  bonds  and  stocks  over  book  value 15,617  10 


Total  admitted  assets $900,624  66 


LIABILITIES. 

Oros.s  losses  adjusted  and  unpaid  (due  and  not  yet  due       $55,796  00 
Gross  cininis  for  losses  In  process  of  adjustment,  or  In 
suspense,  including  all  reported  and  suppo.setl  losses  3,0C©  00 

Total    $58.796  00 


Net  amount  of  unpaid  losses  and  claims $58,796  CO 

JroRS  premiums  (less  reinsurance),  received  and  re- 
ceivable, from  all  unexp'rcd  fire  risks,  running 
one  year  or  less  from  date  of  policy,  includinsi  in- 
terest premiums  on  perpetual  Are  risks,  $520.5/6.20; 
iineurned  premiums  (fifty  per  cent.)  $260,2SS  10 

Jross  premiums  (less  reinsurance),  received  and  re- 
ceivable, from  all  unexpired  flre  risks,  running 
more  than  one  year  from  date  of  policy,  $299,977.46; 
unearned  premiums  (pro  rata)  163,441  10 

Total  unearned  premiums  as  computed  above 423^729  20 
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Cash  dividends  remaining  unpaid  to  stockholders 13,475  00 

Return    premiums,    $1,200.00;     re  insuracce    premiums, 

$1,800.00 3,000  00 

All  other  liabililies:     For  contingencies 15,000  00 

Total  amount  of  all  liabilities  except  capital $514,000  20 

Copltal  actually  paid  up  in  cash  1250.000  00 

Surplus  over  all  liabilities  136,624  46 

Surplus  as  regards  policy-holders 386,024  4G 

Total  liabilities   ^900,624  60 


Risks  and  Premiums. 

Fire   isks. 

Preminm^ 
tbereoii. 

Marine  and 
inland  risks. 

Premiums 
thereon. 

In  force  on  the  3l8t  day  of  De- 
cember,   as    per    last    year's 
statement    

161,407.614 
53.333.664 

$875,616  48 
902.485  96 

' 

Written  or  renewed  during  the 
year    

$4,941,942 

$23,614  92 

Total    

$114,741,178    n,778,102  44 
57.759.3291        861.864  06 

$4,941,942 
4.941.942 

$23,614  92 

Deduct      those      expired      and 
marked  off  as  terminated../. 

23.614  92 

In  force  at  the  end  of  the 
3  ear    

$56,981,849       $916,238  38 
5.029.738          95.684  72 

Deduct  amount  reinsured  

Net  amount  In  force   .... 

$51,952,111        S820.553  66 

.       ^      - 

Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


1905 
1903. 
1904 
1905 
1901. 
1902. 
1903 
1904. 
1905. 


One  year  or  less 

>  Three  years • 

^Five  years < 

I  I 

Totals 


Amnnnt 
covered. 


Gross 

premiums 

charged,  lesr 

re-insurauce 


$35,066,514 

5.924.706 

4.192.815 

4.971,071 

397.134 

16.200 

243,794 

374.711 

765.167 


$520,576  20 

77,143  94 

90,983  80 

109,528  92 

3,804  83 

163  14 

6,300  19 

3.045  52 

9.007  12 


$51,952.1111      $820,563  66 

I 


II 

u  « 


1-3 

1-6 

1-2 

6-6 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 

of  premium 

nneariied. 


$260.288  10 
12.857  32 
45,491  90 
91.274  10 
380  48 
48  94 
3,150  09 
2.131  86 
8.106  41 


$423.729  20 


General  Interrogatories, 

Flave  the  books  of  the  company  heen  kept  open  after  the  close  of 
huslncKS  December  31   Inst,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?   No 

Total  premiums  received  from  orgnnlr.atlon   of  company $12,068.025  09 

Total  losses  paid  from  organization  of  company 5.581.338  39 
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In  all  cases  where  the  company  has  asftumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  rensurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has   this  been   done? •  Yes 

l-argpst  gross  ngigregate  amount  insured  In  any  one  hazard  located 
anywhere  in  t^  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted       ^^  ,,^  ^ 
companies    120,000  00 

Losses  incurred  during  the  year  (less  reinsurance): 

Pire 364,007  30 

Ocean    marine    6,912  81 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par        ^  ,^  ^ 
value 72.100  00 


Business  in  the  State  of  Wisconsin  During  the  Tear. 

FIr<^  risks. 

Gross  risks  written ^'?!5  S 

Gross  premiums  received   •* *?*iS  SS 

I^iosses  paid  % |. ^52  S 

Losses   Incurred    r ».»w  W 


UNDERWRITING  AND   INVESTMENT  EIXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  I 

Premiums  (net)  received  during  year 
Increase   in    eross   uncollected    premi- 
ums,  less   liabilities   for   unpaid   re- 
turn  and    reinsurance   premiums 

Increase  in  reinsurance  fund 


$21,625  76 


Total  net  premiums  earned.. 

Interest,  etc.,  received  (less  real  es- 
tate taxes,   repairs  and   expenses).. 

Increase  in  accrued  interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year    I     19.352>14 


18.153  68 
23,704  89 


Total    Interest    earned. 


Total     premiums     and     Interest 

earned     

Ix>8se8  (net)  paid  during  year 

Increase   in    net   unpaid   losses 


Total   net  losses  incurred 

Expenses  paid  (not  InclmTlng  real  es 
tate  taxes,  repairs  and  expenses 
nor  profit  and  loss  items)   

Increase  unpaid  expenses  (on  uncol 
lected  premiums,  unpaid  bills,  ac 
counts,    etc,    in    liabilities) 


Total   expenses  Incurred    — 
and    expenses 


Total    losses 
curred    — 


in- 


1692.90199 


31,858  57 


1661.043  42 


40,977  90 


1367.862  31 
3.067  801 


$237,482  63 


18.000  00 


$370,920  11 


256,482  63 


$702,021  32 


626,402  74 


Net  gain  for  the  year | I |    $75,618  58 


Dividends^  paid    to    stockholders 
Increase  In  same  due  to  stockholders 


Total 
year 


dividends     Incurred     for 


Increase  In  surplus  for  year. 
Surplus   end    of   year... 


$24,530  001. 
470  001. 


25,000  00 


$86,005  88 


60.618  5S 


$136.624  46 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  52  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  36  per 
cent. 
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TRADERS    IXSUR.VXCE   COMPANY, 

Chicago,  Illinois, 

[Incorporated   lebrunry,   1865;  commenced  bnslness  May,   1872.] 

President,  TIIIES  J.  LEFENS.  Secretary.   8.   A    ROTIIERMEL. 

Vice  President,  J.  J.   MITCHELL.  Home  Office,  122  MONROE  STREKT. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  1873/ 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  In  cash $500,000  00 

Amount  of  ledger  arsets,  Decenuber  31,  of  previous  year  $2,848,187  46 

INCOME. 

Fire. 

Gross  premiums   $2,309,688  64 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    : 724.193  98 

Total  premiums  (other  than  perpetuals) $1,585,494  Gfi 

Interest  on  mortRage  loans  $13.018  57 

Interest  on  bonds  and  dividends  on  stocks 88.420  46 

Interest  from   all  other  sources 8.034  67 

Gross  rents  from  company's  property 2,825  00 

Total  interest  and  rents  112,298  70 

Profit  on  sale  or  maturity  of  ledger  assets 112,398  25 

Prom  all  other  sources:     Items  charged  to  profit  and  loss  • 

in  previous  years,  collected  in  this  year 528  59 

Total  income $1,810,720  20 

Total  footings $4,658,907  66 

DISBURSEMENTS. 

Plre. 
Gross  'amount  paid  for  losses  (including  $130,948.89  oc- 
curring in   previous  years) $923,524  93 

Deduct    amount    received    for    salrage,    $6,517.88:    and 
for  reinsurance   In   .other  jcompanles,   $143,753.69 150,27157 

Net  amount  paid  for  losses $773,253  36 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year. 50,000  00 

Commissions  or  brokerage 382,906  25 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 96 ,  636  55 

Rents 9,320  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  603  62 

Taxes  on  real  estate 349  91 

All  other  taxes,  licenses  and  insurance  department  fees  58,118  74 

Loss  on  sale  or  maturity  of  ledger  assets 23,130  00 
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All  other  disbursements: 

Printing  and  supplies  and  postage 16,420  00 

Advertising  702  45 

Traveling  and  miscellaneous  expenses 38,388  81 

Total  disbursements  $1,448,889  69 

Balance  $3,210,017  97 

LEDGER  ASSETS. 

Book  value  of  real   estate,   unincumbered    125.399  84 

Mortgage  loans  on  real  estate,  first  liens 316,566  67 

Book  value  of  bonds,  excluding  interest,  $1,371,270.73; 
and    stocks,    $593,297.90    1.964,568  63 

Cash  in  company's  office,  $1,816.74;  deposited  in  bank, 
$621,473.60    623,29024 

Agents'  balances  representing  llisiness  written  sub- 
sequent  to   October  1,    1906 241.216  67 

Agents'  balances  representing  business  written  prior 
to  October  1,  1905  10,978  51 

Other  ledger  assets:  Due  to  this  company  on  local 
agency  account,  $44,952  95;  less  due  from  this  com- 
pany on  local  agency  account,  $16,955.54  27,997  41 

Total  ledger  assets  $3,210,017  97 

I70N-LEDGEB  ASSETS. 

Interest  due.  $125.00,  and  accured,  $6,415.37,  on  mort- 
gages      $6,540  37 

Interest  accrued  on  bonds  and  sN^cks 4,071  67 

Rents  accrued  on  company's  property  or  lease 148  00 

Total 10,7C0  04 

Market  value  of  bonds  and  stocks  over  book  value 47,476  67 

Gross  assets $3,268,254  68 

DEDUCT  ASSETS  NOT  ADMHTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1905 10,978  51 

Total  admitted  assets 13,257.276  17 

LIABILITIES. 

Ornss  losses  adjusted  and  unpaid  (due  $11,793.70;  not 
yet    due,    $12,4.^1.24)    $24,284  94 

CJross  claims  for  loHses  in  nrocesH  of  adjustment,  or 
in  suKpense,  including  nil  reported  and  supposed 
l()8se,s    87.198  OS 

Cross  claims   for  los.ses   renisted   2,575  00 

Total    $114.05X02 

Deduct  reinsurance  due  or  accrued   23.892  55 

Net  amount  of  unpaid  lonses  and  claims $90,165  47 

Gross  premiums  (less  reinsurance)  received  and  re- 
celval)le  upon  all  unexpired  lire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  (»n  peipefunl  fire  risks,  $1.090,MS.3<S:  un- 
earned  premiums  (fifty  per  cent.)    $545,409  19 

(rroKH  premiums  (less  relnsunince)  received  and  re- 
c'dvable  upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  poKcy.  $1,329,J;02.90;  un- 
earned premiums  (pro  rata)   740,827  18 

Total  unearned  premiums  as  computed  above 1,286,236  37 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
comie  due  to  agents  and  brokers 4,843  05 

Total  amount  of  all  liabilities  except  capital $1,381,244  89 

Capital  actually  paid  up  In  cash   '. $500.000  00 

Surplus  over  all  liabilities  1,376,03128 

Surplus  as  regards  policy-holders 1 ,876,031  28 

Total  liabilities   $3,257,276  17 


Risks  and  Premiurhs, 

Premiums 

Fire  risks.  thereon. 
In   force   on    the  3l8t   day   of   December,    as   per   last 

year's   stntemont    1198.366,684  $2,529.860  51 

Written  or  renewed  during  the  year 172.669.534  2,309,688  64 

Total    $371,016,218  $4,831^.539  15 

Deduct  those  expired  and  marked  off  as  terminated....     153,694,493  2.079.543  40 

In  force  at  the  end  of  the  year $217,321,725  $2,759,996  75 

Deduct    amount    reinsured    22,879,865  839,674  47 

Net  amount  In  force  , $194,441,870  $2,420.82128 


Recapitulation  of  Fire  Risks  and  Premiums, 


YAar 
ritten. 


Term. 


Gro«8 
Amount      1    preminros 
covered.      charired.  Ibsh 
re'insnrance 


il 


^  a 


Amount 

of  premium 

unearned. 


1905  .... 
1904  .... 
l<Kr>  .... 

1903 

1901 

19(fi 

1902      .. 

1903 

1904 

1905 

1901... 
1902  .... 

1«« 

1901..  .. 
lua-j 


One  year  or  less  . 
^Two  years  ...     . 


Three  years. 
Four  years.. 


Five  years  .. 
TotHls 


I 

$79,755.1781 

874,077 

852.022 

20,252,451 

25.482,799 

29,752,082 

969,338 

1,123,125 

1,148.997 

1.378,146 

5.218.131 

5.224.976 

5.866,0171 

7.313.052! 

9.2.n.479| 

-I- 


$1,090,818 

10.526 

11.723 

221,155 

280.078 

338.876 

6.540 

10.279 

10.125 

12.900 

58.834 

67.377 

74.847 

96.578 

129,660 


I 


$194,441,870!  $2,420,321  28 

I 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$545,409  19 

2.631  58 

8.792  33 

36.859  30 

140.039  11 

282.397  10 

817  53 

3.854  64 

6.328  30 

11.287  71 

5,883  42 

20,213  36 

37.423  6C 

67,604  81 

116.694  40 


$1,286,236  37 


(General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
bus!nfFs   Dfcrmlior  31   Inst,   for  the  purpose  of  making  any  entry 

that  nfTocts  this  statement? No 

Totiil  preniiunis  recelveil   from   organization  of  company $21,966.539  89 

T«)tnl  losses  paid  from  organization  of  company 13,005,403  23 

Total  dividends  declared  since  comniencing  business — cabli 1,672,500  00 

In  all  casoH  where  the  ccmipany  has  assumed  risks  from  another 
company,  there  slionid  be  <hnrged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  e<iual  to  that  which  the  orliglnal 
company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has   this   been   done? Yes 
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Larjrest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  tinlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  he  In  admitted  or  non-admitted 

companies    $25.000  00 

I/osses  Incurred  during  the  year  (less  reinsurance),  fire 731,477  60 

Total  amount  of  the  company's  stock  owned  by  the  directots  at  par 
value    165.300  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross    risks   written    { 13.189.213  00 

Gross  premiums  received   62.742  68 

losses    paid    •. 18,868  15 

Losses  Incurred   19.064  29 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVEIRED  BY  STATEMENT. 


Surnlus    liefirinnln&r    of    vear 

$1,044,464  82 

Premiums,  (net)    received    dur- 
ing) vear    

$1,546,244  18 

Increa'se    In    gross    uncollected 
premiums,   less  liabilities  for 
unpaid    return    and    reinsur- 
ance nremiums 

139.250  48 
111,516  46 

Increase  In   reinsurance  fund  * 

72,265  98 

Total        net        premiums 
ea  rned    

$1,473,978  20 

Interest,     etc.,     received     (less 
real  estate  taxes,  repairs  and 
expenses)     

1111.345  17 
130.398  52 

Increase    in    accrued    Interest, 
market      value,      unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year 

241.743  69 

Total    Interest    earned.... 

, 

$1,716,721  89 

Total    premiums    and    In- 
terest   earned     

Losses   (net)    paid   during   year 
Decrease  In  net  unpaid  losses.. 

r73,253  36 
41.T75  76 

• 

Total   net   losses    Incurred 

$731,477  60 

Expenses    paid    (not    Including 
real  estate  taxes,  repairs  and 
expenses   nor  profit   and    loss 
Items) 1 

$601.552  80; 
1.125  03 

Increase    unpaid    expenses    (on 
uncollected      premiums,      un- 
paid  bills,    accounts,    etc ,    In 
liabilities)    



602.677  83 

Total  expenses  Incurred.. 



1,334.156  43 

Total  losses  and  expenses 
Incurred     

?sVt  gain  for  the  year 

$381.566  46 
50.000  00 

Dividends  paid  to  stockholders 

::::::;::::::: 

... 

Increase   In   surplus  for  year.. 

331.566  46 

Surplus  end  of  year 

$1,376,031  28 



Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned.'*  49.6  per 
cent. 

Uat!o  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  40.8  per 
cent. 
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THE    UNION    INSITEjANOE    (COMPANY, 

Philadelphia,  Pennsylvania, 

[  lueorporated  February  6,  1804;  commenced  business  July  25,  1803.] 

President,  C.   S.  HOLLINSIIEAD. 

Vice  President,   LOUIS  S.   AMONSON. 

Secretary,   KDGAR  R.  DANNKLS. 

Home  Office,   S.   W.  COU.   THIRD  AVJJ   WLVLNUT  STREETS. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  April  26,  1876. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash 1200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $637,756  03 

INCOME. 

Fire. 

Gross  .  premiums    $508.403  94 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  91,098  13 

Total  premiums  (other  than  perpetuals) $417,305  81 

Deposit  premiums  written  on  perpetual  risks  (gross)..  219  50 

Interest  on  collateral  loans  $726  40 

Interest  on  bonds  and  dividends  on  stocks 17,000  38 

Interest  from  all  other  sources 905  37 

Gross  rents  from  company's  property 2,376  34 

Total  Interest  and  rents 21 ,008  49 

Total  Income $438 ,  533  80 

Total  footings $1,076,289  83 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including  $23,136.92  oc- 
curring in  previous  years)  $176,369  20 

Deduct  amount  received  for  salvage,  $1,452.15;  and  for 
reinsurance  in  other  companies,  $6,862  33 8.314  48 

Net  amount  paid  for  losses $168,044  72 

Deposit  premiums  returned  474  50 

(Commissions  or  brokerage 86 ,  690  08 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 41 ,  493  91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  2,398  22 

Taxes  on  real  estate 1,515  00 

All  other  tares,  licenses  and  insurance  department  fees  10,519  87 

Loss  on  sale  or  maturity  of  ledger  assets 722  51 
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All  Other  disbursements: 

Advertising,  printing,  suppiies,  etc 8,696  50 

Postage,  telegramc,  expressage,  etc 3,660  49 

Traveling  expenses,  inspections,  surveys,  etc 10,507  38 

Miscellaneous  expenses  16,576  71 

Total  disbursements 1351,299  89 

Balance 1724,989  94 


L.BDGER  ASSETS. 

Book  value  of  real  estate,   uulncumbored $169,076  32 

Loans  Heeiired  by  pledge  of  bouds,  stocks  or  other 
collaterals   18,000  00 

Book  value  of  bonds,  excluding  Interest,  $381),o92.97; 
and  stocks,  $67,113.09   446,506  06 

Cash  In  company's  office,  $2,627.96;  deposited  In  bank, 
$43,902.41    46,530  37 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  48,492  86 

Agents'  balances  representing  business  written  prior 
to  October  1,  1905  / 278  88 

P'ractlonal  shares,  coninany's  stock  32  21 

Other  ledger  assets:  Cash  In  hands  of  manager  at 
San    Francisco    5,173  24 

Total  ledger  assets  1724,989  94 


NON-LEDOEB  ASSETS. 

Interest  accrued  on  bonds  and  stocks 2 ,  375  00 

Market  value  of  bonds  and  stocks  over  book  value 42,947  94 

Other  non-ledger  asests:  Perpetual  iusurance  on  building  742  50 

Gross  assets   1771,055  38 


DEDUCT  ASSETS  NOT  ADMITTED. 

Companys'   stock   owned    $32  21 

Agents'   balances  representing  business  written   prior 

to  October  1.  1905  278  88 

Depreciation    from    book    value    of    ledger    assets    to 

bring  same  to  market  value;  Real  estate 52,576  32 

Total    52,887  41 

Total  admitted  assets |718, 167  97 
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LIABILITIES. 

(iro88  losses  adjusted  and  uupald,  uot  yet  due $13.013  66 

(iroFS  claims  for  lowses  lu  process  of  adjustment,  or 
In    suspense,    including    all    reported    and    supposed 
losses    33,0©  15 

Total    146,082  80 

Deduct  reinsurance  due  or  accrued  2,062  75 

Net  amount  of  unpctid  losses  and  claims $44,020  05 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
■year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  Are  risks,  1314,369.09;  un- 
earned premiums  (fifty  per, cent.)    1157,184  54 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
tlian  one  year  from  date  of  policy,  $252,654.74;  un- 
earned  premiums   (pro   rata)    ...^^ 138,093  10 

Total  unearred  premiums  as  computed  above 295,277  64 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  9u  per  cent  oi  the  premium  or 
deposit  received 27,206  68 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  ecc., 
due  or  accrued  300  00 

All  other  liabilities:     Stock  fractions 29  70 

Total  amount  of  all  liabilities  except  capital 1366,834  07 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all   liabilities    151.333  90 

Surplus  as  regards  policy-holders 351,333  90 


Total  liabilities   1718,167  97 


Risks  and  Premiums. 

Premiums 
Fire  risks.         thereon. 
In    force    on    the   3l8t    day    of    Decemlier,    as    per    last 

year's   statement    $14,440,870         $503.857  19 

Written  or  renewed  during  the  year 42.946,389  508,403  94 

Totoi    $87,387,259      $1,012,261  13 

Deduct  those  expired  and  marked  off  as  terminated 35,418,808  419,801  95 

In  force  at  the  end  of  thi'  year $51.JMW.451         $S92.45«»  18 

Deduct  amount   reinsured    2,186,158  25,435  35 

Net  amount  In   force    $49,782,293        $567,023  83 

Perpetual  risks  not  included  above,  $1,014,573.00;  premiums  on  same.  $30,229.64. 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
writteD. 


1904  .. 

1905  ... 

1903  .. 

1904  .. 

1905  .. 
If02  .. 

1903  . 

1904  .. 

1905  .. 

1901  .. 

1902  . 

1903  .. 
1904 
1905  . 


Oue  year  or  le.^s 
[  Two  years 


'Tlirre  jeara. 


Fcnrjoars    s 


Five  ye«r8  — 


Tolalg 

Perpotoal  rUk?. 

Grand  totals  ... 


AmoDDt 

Grosa 
preniiams 

it 

Amooot 
of  preiiiiom 
noeamed. 

covered. 

cfaaneH,  lei«> 
rfiD!<iiraDce. 

M 

1-2 

1 
$24,838,727 

1314.369  09 

$157,184  54 

96.  WK 

1,014  12 

1-4 

253  53 

7.3.956 

749  71 

3-4 

562  27 

4,919.248 

48,722  74    1-6 

8.120  45 

5,298.12a 

53.035  851  1-2 

26.517  92 

7.021.399 

70.543  411  5-6 

5S.786  18 

50.9291 

443  491  1-8 

55  43 

3.5.550 

323  07   3-« 

121  15 

67.8251 

518  981  5-8 

324  36 

10f>.6S«' 

96o  86    <-8 

845  13 

1,339.034! 

13. U9  39 

1-10 

1.318  94 

1,125,7^M 

11.618  47 

3-10 

3,485  54 

1.32s, i82i 

14,027  71 

1-2 

7.013  85 

1.419. 9251 

15,316  96 

7-10 

10,721  87 

2,041.344! 

1 

22.184  98 

9-10 

19,966  48 

$49,782,293 

$567,023  83 

$295,277  64 

1.014,573> 

30.229  64 

90 

27.206  68 

|50,7.-,866| 

1 

$597,253  47 

1 

1 

$322.484  32 

General  Interrogatories. 

Ilnvp  tho  books  of  the  company  hem  kept  open  after  the  close  of 
hns!neF8  December  31  Ia«t.  for  the  purpose  of  making  any  entry 
that   affectH   this   statement?   No 

Total   premiums   received    from   organization   of   company $27,654.865  00 

Total  losses  paid  from  organization  of  company ^ 18,979,616  00 

Total   dividends   declared   since   commencing   business: 

rash  1,974.22100 

Stock   15.000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  fn  this  statement  on  account 
of  such  reinsurance  a  reserve  eoual  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retainetl  the 
ris'ks     Has  this  been  done?  Yea 

Largest  gross  »»gigregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  T'nited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies    $10,000  00 

liosses  Incurred  during  the  year   (less   re'nsurance).   Are 179,769  84 

Total  amount  of  the  company's  stock  owned  bv  the  directors  at  par 
value   123.820  00 

Total  amount  loaned  to  directors  or  other  officers  18.200  00 

Loaned  to  stockholders,  not  officers  700  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks 

Gross    risks    written    $952.77100 

rjross    premiums    received    11.635  07 

Tyosses    paid    3.989  44 

Losses    incurred    \ 5,863  56 
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UNDERWRITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus    heglnning   of   year 

l*reiulums  (uet)   rocolved  during  year 

lucre  isG  hi  gross  uncollected  preuil- 
unis.  less  liablHtlej  for  unpaid  re- 
turn  and   relusurauee    premium.s 

Increase  in  reinsurance  lund... 


I 


$406,568  591.^ 


1125,126  33 


I- 


$10,492  221 |. 

51.093  bl|      40. €01  29,. 


Total    net    premiums    earned... 
Interest,   etc.,   received   (le.-s   real   e.s-f 

tate   taxes,    repairs   and   expenses),.!    $17,093  2. 
Increase  In   accrued   Interest,    market! 

\alue,    unadmitted   assets,    and    bal  ( 

ance   of    proUt   and    loss    Items    for; 

y^ar   


Total  Interest  earned. 


Total     premiums 
ed  . 


and     Interest 
earnei 
losses   (net)    paid   during  year 
Increase  In  net  unpaid  losses 


Total   net   los.ses   Incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor   profit    and    loss    items) 

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts,   etc.,    in    liabilities) 


178,444  91 


Total    expense    Incurred    

Total    losses    and    expenses    in 
curred    j 1 j    C63,3C9  07, . 

$20,207  57,. 


6.524  0. 


-I 
$365,957  :0|. 


I 


.|. 


23.619  34 


$168,044  72|. 
16,879  41|. 


.1  $m,924  13 


$178,144  94 


300  tOl. 


$0^9.570  64| 


I 


Net  gain  for  the  year 

Increase    In    surplus    for    year. 
Surplus  end  of  year 


I 


26.207  57 
$151,133  90 


I 


Ratio  of  total  "net  looses  incurred"  to  total  "net  premiums  earned,"  CO  per 
cent. 

Itiitlo  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  iS  per 
cent. 

39—1. 
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rilE  U^'JT1^:D  llKIEiLUXS  IXSUE^VNOE  COMPANY, 
Ph iladelph ia,  Pennsylvathia, 

[Incorporated  April  1,  18G0;  comiuent'ed  businees  April  2,  1S61.] 

I»r(8ideut,   HOLKUT   B.   BEATII.  Secretary.  DENNIS  J    SWEENY. 

Vice  I'lesldcut,  JUfc>EI'll  L.  CAVE?.'.  Home  Uflice,  419   WULNUT  .STREET. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  lusarance. 
Date  ot  admission  into  Wisconsin,  1887. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  asseU,  December  31,  of  previous  year  ,  1.720,760  85 


INCOME. 

Fire. 

Gross  premiums  $664.045  92 

Deduct    reinsurance,    rebate,    aliatement    and    return 
prem.ums    135,191  20 

Total  premiums  (other  than  perpetuals) |528,854  72 

Deposit  premiums  written  on  perpetual  risks   (gross)..  41,142  08 

Interest  on  mortgage  loans  $20,060  86 

Interest  on  collateral  loans  647  99 

Interest  on  bonds  and  dividends  on   stocks   47,981  62 

Interest  from  all  other  sources  635  90 

(jrjss   rents   from   company's  property    5,756  51 

Total  interest  and  rents 75,582  S7 

Sto-ks  and  bonds,  |5,9G8.75;  real  es'ate,  |1,554.26 7,523  01 

From  all  other  sources:     Profit  and  Iocs  from  premiums  2  2'J 

Totil   I  come    |C53,104  47 

Total  footings 12,373,865  32 


DISBURSEMENTS. 

Fire. 

Toss  amount  paid  for  losses  (Including  $28,250.51  oc- 
curring In  previous  years)  $256,193  55 

Deduct  amount  received  for  K^ilvage,  $875.69;  and  for 
reinsurance  In  other  companies,  $24,199.75  25.075  44 

Net  amount  paid  for  losses |231 ,118  11 

Deposit  premiums  returned  25, 500  00 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared durirg  the  year 30,009  09 
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Commissions  or  brokerage 130,048  59 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees  3b, 637  47 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  6,725  38 

Taxes  on  real  estate 2,475  44 

All  other  taxes,  licenses  and  insurance  department  fees  13,605  51 

Stock  and  bonds,  1500.00;  premium  account,  $860.65 1,360  65 

All  other  disbursements: 

Advertising  and  printing  5,693  19 

Maps  and  traveling 9 ,006  43 

Legal  expenses 194  S5 

Miscellaneous  expenses 17,058  14 

Total   disbursements    $508,423  86 

Balance ^1,865,441  40 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $185,429  80 

Mortgage   loans   on    real    estate,    first    liens 328,452  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals    63,000  00 

Book  value  of  bonds,  excluding  interest,  ;^1,054,41N.U0; 
and  stocks,  $96,904.00   1,150,322  00 

Cash  In  company's  office,  $7,193.33;  deposited  in  bank, 
$59,12494    66,31827 

Agjents'  balances  representing  business  written  sub- 
sequent  to  October  1.  1905   69,05134 

Agt'uts'   balances  representing  business  \\ritten   prior 

to  October  1,  1905  93  79 

Other  ledger  assets: 

Deposit    With    Philadelphia    Underwriters'    Assn 100  00 

Perpetual  deposits  in  course  of  collection ^674  26 

Total  ledger  asseU  $1,865,441  46 

NON-LEDOEB   ASSETS. 

Interest  due,  $379.99,  and  accrued,  $4,264.66,   on   mort-  • 

gages    $4,644  65 

Interest  accrued  on  collateral  loans  510  57 

Interest  accrued   on   other  assets    162  42 

Total    5,317  04 

Market  value  of  bonds  and  stocks  over  book  value 31,630  00 

Other  non-ledger  assets:     Due  from  other  companies  for 

re-insurances  on  paid  losses  972  00 

Gross  assets $1,903,361  10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances  representing  business  written  prior 
to  October  1,  1905  $93  79 

Depreciation  from  book  value  of  leilger  assets  to 
bring  same  to  market  value:  Ileal  estate  12,929  80 

Total 13,023  59 

Total  admitted  assets $1,890,337  51 
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LIABILITIES. 

Oross  losses  adjusted  and  unpaid,  not  yet  due $16,480  77 

Gross  eluiuis  for  losses  in  orocess  of  adjustment,  or 
in  suHi)euse,  including  all  rei)orted  and  supposed 
losses  19,415  92 

Gross  claims  for  losses  resisted  1.000  00 

Total    $35,89669 

Deduct  reinsurance  due  or  accrued  2,840  90 

Net  amount  of  unpaid  losses  and  claims |33,055  79 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running  one 
3  ear  or  lehs  from  date  of  policy,  iucludlng  interest 
premiums  on  perpetual  Are  risks,  $368,706.o<;  un- 
earned premiums  (tifty  per  cent.) $184,353  04 

<Jruss  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running  more 
than  one  year  from  date  of  policy,  $455,663.48;  un- 
earned premiums   (pro  rata) 243,985  69 

Total  unearned  premiums  as  computed  above 437,660  21 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies*  being  90  andi  95  per  cent  of  the  pre- 
mium or  deposit  received  881,545  36 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  12.379  48 

Total  amount  of  all  liabilities  except  capital |1, 364, 640  84 

Capital  actually  paid  up  in  cash  $300,000  00 

Surplus  over  all  liabilities   225.696  67 

Surplus  as  regards  policy-holders 525,696  67 


Total  liabilities   11,890,337  51 


Risks  and  Premiums, 

Premiums 
Fire  risks.  thereon. 

In   force   December  31,   1904    $72,848,218         $796,633  51 

Written  or  renewed  in  UK'S   55,190.808  664.045  92 

Totals   $128,039,026     $1,469,679  43 

Deduct  expirations  and  cancellations  45,560,192  550.062  73 

In  force  December  31,  1905  $82,478,834         $909,616  70 

Deduct  amount   reinsured    6,321,972  86,247  15 

Net  amount  in  force $76,156.8^        $824,369  55 

Perpetual  risks,  not  Included  above,  $43,420,246.00;  premiums  on  same.  $976,601.81. 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Yaar 
writieD. 


Term. 


Anmant 
covered. 


1905. 
1904 
19(S. 
1903 
1904 
1905 
1902 
1903 
1904 
1906 
1901 
1902 
1903 
1904 
1905 


Yarioas 


One  year  or  lets 

{■Two  years -J 

Three  years \ 

f 
Foor  years i 

I 

I 

VFiveyears    \ 

J  [ 

Over  five  years 

ToUls 

Perpetual  risks 

Grand  totals 


Qross 

premiums 

cbar^ed,  io8S 

le-insurance. 


•2S 


Amount 
of  premium 
unearned. 


$27.573,2W 

205.695 

233.225 

5,779,2021 

7,6S6.345| 

9,260.1121 

435. 06S; 

257.9421 

286,3331 

312,5791. 

3.167.441 

3.931.466 

3,558.433! 

4.572,2011 

6,075,0811 


173.3-34. 3871 
2,822.4751 


176,156.8621 
43,420,2461 

-I- 


$119,577,10$!  $1,800,971  36 


-- 


$184,353  (M 

566  46 

1.941  77 

9.416  26 

38.752  10 

77,297  22 

327  53 

829  90 

1,431  45 

2,418  15 

3,134  94 

10,367  20 

15,827  16 

30,538  80 

49,898  90 

$427,080  88 
10,579  33 

$437,660  21 
881.646  36 


$1,819,205  67 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?    No 

Total  premiums  received  from  organization  of  company $7,356,803  27 

Total  fosses  paid  from  organization  of  company 4.361,15>3  36 

Total  dividends  declared  since  commencing  business— cash  683,506  00 

In  all  cases  where  the  company  has  assumed  r!sl<s  from  another 
company,  there  should  be  char0(>d  in  this  statement  on  account 
of  such  rein.surance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has   this   been   done?    Tes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted. 

companies $25,000  00 

Losses  Incurred  during  the  year  (less  reinsurance).  Are  232,051  94 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  Bar 

value  88,48000 

Total  amount  loaned  to  directors  or  other  officers  7,700  00 

Loaned   to  stockholders,    not   officers    6,600  00 


Business  in  the  State  of  Wisconsin  During  the  Tear. 

Fire  risks. 

Gross  risks  written  $l,7S6.fi75  00 

Gross  premiums  received   24,792  02 

Losses   paid    6,240  88 

Losses  liicarred  6,868  79 
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UNDERWRITING  AND   INVESTMENTT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   beginning  of  year 

Premiums  and  deposits  (net)  received 
during    year    

Increase  In  gross  uncollected  premi- 
ums, less  iTabllltles  for  unpaid  re- 
turn and  reinsurance  premiums 

Increase  in  reinsurance  fund.... 


Total  net  premiums  earned 
Interest,  etc.,  received  (loss  real  es- 
tate taxes,  repairs  and  expenses).... 
Increase  in  accrued  Interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year    •. 


1- 


$15,969  01 
68.760  51 


Total  interest  earned 


$66,381  55 


5,919  43 


$519,206  81 


42,791  50 


$476,414  81 


I 


60,462  12 


Total     premiums     and     interest 

earned    

Lo.ssos   (net)    paid   during   year [  $231,118  11 

Increase  In  net  unpaid  losses |       933  83 


Total  net  losses  incurred 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  items)   

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
ccmnts,  etc.,  In  liabilities)  


$211,244  28 


Total  expenses  incurred 

Total    losses    and    expenses    In- 
curred     


Net  gain  for  the  year 

Dividends  paid  to  stockholders... 

TotaI(    dlvl<lends      incurred 
year    


for 


Increase  In  surplus  for  year. 
Surplus  end  of  year  ... 


.1        808  00 


$232,051  94 


212,052  28 


$30,000  00 


$536,876  93 


444,104  22 


$92,772  71 


30,000  00 


$10.928  96 


62,772  n 


$225,696  67 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  47.7  per 
cent. 

Katlo  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  43  6  per 
cent. 
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UMTBD    STATES    FIRE    IXSURANrE    COlMPANY, 

New  Yorh,  N.  Y. 

[Incorporated  April  1,  1S24;  eommenocd  business  April  9,  1S24.] 

President,  A.  R.  PIERSON.  Vlre  Pres.  and  Sec,  W.  W.  UNDERHILL. 

Home  Ollice,  46  PINE  ST. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  April  11,  1H82 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $250,000  00 

Amount  of  ledger  asests,  December  31,  of  previous  year      $715,322  58 

INCOME. 


Fire. 


Gross   premiums   "i      $971,909  84 

Delnct    reinsurance,    rebate,    abatement 
and  return  premiums  286.003  10 


Total    premiums    (other    than    per- 
petra'.s)    


$685,906  74 


Mnrine 
Ai<d  inland 


$21  63 


$21  631     IC85.928  37 


Interest  on  mortgage  loans  

Interest  on  bonds  and  dividends  on  stocks. 

Gross  rents  from  company's  property  

Total  interest  and  rents 


$11,385  00 
9,258  03 
4.406  00 


25.049  03 


Total  income 


1710,977  45 


Total  footings    11,426,300  03 


DISBURSEMENTS. 


Gross  amount  paid  for  losses  (Including 
$48,645.85  oc^eurrlng  in   previous  years) 

Deduct  amount  received  for  salvage. 
$5,698.81;  and  for  reinsurance  In  other 
companies,    $78,172.48    


Net  amount  paid  for  losses. 


Fire. 


$438,936  05 
81.689  99 


$357,M6  06 


Maiine 
and  inliind. 


I 


$2,173  57 
2.181  30 


—$7  73 


1357,238  33 
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UNITKD  FIREMENS   INS.   CO. 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   beginning   of   year 

Premiums  and  deposits  (net)  received 
durlug    year    

Increase  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re 
turn  and  reinsurance  premiums 

Increase  In  reinsurance  fund 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses) 

Increase  in  accrued  interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year    *. 


Total  Interest  earned 


$15,969  01 
58,760  51 


$519.206  81 


42,791  60 


$66,381  55 


5,919  43 


I 


Total     premiums     and     interest 

earned    

Losses   (net)   paid   during  year |  $231,118  11 

Increase  in  net  unpaid  losses |       933  83 


Total  net  losses  incurred 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  items)   

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc.,  in  liabilities)  


$211,244  28 


808  00 


Total  expenses  incurred 

Total    losses    and    expenses    In 
curred    


Net  gain  for  the  year 

Dividends  paid  to  stoclcholders. 


Total(    dividends     Incurred      for 
year    


Increase  In  surplus  for  year. 
Surplus  end  of  year  ... 


$476,414  81 


60.462  12 


$232,051  94 


212.063  28 


$30,000  00 


$536,^6  93 


444,104  22 


$92,772  71 
30,000  00 


110.928  96 


62.772  71 


$225,696  67 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  47.7  per 
cent. 

Uatlo  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  43  6  per 
cent. 
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LTNITBl)    STATES    FIRE    IXSURANOE    COiJ^IPANY, 

New  York,  N.  Y. 

[Incorporated  April  1,  1824:  commeucrd  business  April  9,  1824.] 

President,  A.  R.  PIERSON.  Vice  Pres.  and  See.,  W.  W.  UNDERIIILL. 

Home  OUiee,  46  PINE  ST. 

Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  April  11,   iss2 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  1250.000  00 

Amount  of  ledger  asests,  December  31,  of  previous  year      1715,322  58 

INCOME. 


Gross  premiums   

Deiuct    reinsurance,    rel>ate,    almtement 
and  return  premiums  


Total    premiums    (other    than    per- 
petra'.s)    


Fire. 


Kfnrine 
Aiid  inland 


^71.9C9  84 
286.003  10 

1685.906  74 


$21  63 


121  631     $C85,928  37 

I 


Interest  on  mortgage  loans  

Interest  on  bonds  and  dividends  on  stocks. 

Grcs.s  rents  from  company's  property  

Total  Interest  and  rents 


Total  income 


$11,385  00 

9,258  03 
4.406  00 


25.049  03 
1710,977  45 


Total  footings    11.426,300  03 


DI SBURSEMENTS. 


Gross  amount  paid  for  losses  (including 
$48,645.85  oc^urrlngi  in    orevlous  years) 

Deduct  amount  received  for  salvage. 
$5,698.81:  and  for  reinsurance  in  other 
companies,    $78,172.48    


Fire. 


$428,936  05 
81.689  99 


Net  amount  paid  for  losses $357. ''46  06 


Matine 
and  inltind. 


I 


$2,173  57 
2.181  30 


— $7  73 


$357,238  33 
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Commissions  or  brokerage  2o5,l55  08 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 19,080  10 

R€nt3 1,200  00 

Repairs  and  exrensts  (other  than  taxes)  on  real  estate  1,970  21 

Taxei  on  i  eal  estate 562  1 5 

Ail  other  taxes    licenses  ard  insurance  department  fees  10,820  94 

Philippine  cerliflca'e   199  12 

All  other  disbursements: 

A^dvertisfng,  stationery  and  printing 282  SO 

Sundry  expeniei   1,772  48 

Total  disbursements  $628,581  87 


Balance 1797,718  IG 


LEDGER  ASSETS. 

Hodk  vnhic  of  real  ostnto.  unlnoumberefl.. $45,303  80 

Mort^nRO  loans  on  kmI  ostato.  first  llenH 238,700  00 

Hook    value   of    Iioiuls.    exchidlng    interest,    $293,205.00; 

and  Htocks.  $.M.S7300  375,078  00 

Ca.sh   In   '•onipanvs   ofOee.   $367.41;   deposited   In   bank. 

$:.3.729.03     34,C96  44 

/.j;rnt.M'   lialrnceH.   lepn'sentlnp  buslne.Hs   written   snb- 

heiueut  to  Octolur  1,  19ii5  , 104.539  92 

Total  ledger  assets  1797,718  IG 


NON-LEDGEB   A8.SETS. 

Interest  arerned  on  mortffnj;e.-«  $878  00 

Inieiest  accnie*!  on  bonds  and  stocks  2.404  00 

Interest  due  antl  aeerued  on  <»ther  assets 1,422  87 

Total 4.724  Si 

Market  va'ue  of  real  estate  over  Look  valu? 10,696  20 

Other  ronlcdger  assess.  Re-irsurance  due  from  other 
companies  for  losses  paid — 
North  River,  |2,492.C5;  Boston,  $53.G4;  Peter  Cooper, 
$224.91;  G(rman.  $1.72;  Commonwealth,  $2.37;  Etai- 
pire  City,  ^1,257.22;  Affeiican  Cential.  $.22;  St.  Paul, 
$51.41;  Nasrar,  $1.37;  Michigan,  $22;  Irs.  Co.  of  N. 
A.,  $80.32;   Piov.  Washington,  $111.42 4.277  47 


Gross  assets $817,416  64 


DEDUCT  ASSETS  NOT  ADMITTED. 

Dtpreriation  trom  look  value  of  lerlger  assets  to  bring 
same  t^  mark-^t  value  3,228  00 


Total  admitted  assets $814,188  64 
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LIABILITIE)S. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $14,007  86 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense,  including  all  reported  and  supposed  losses  45,015  09 

Gross  claims  for  losses  resisted  5,980  97 

Total     $65,003  92 

Deduct  reinsurance  due  or  accrued  7,252  98 

Net  amount  of  unpaid  losses  and  claims $57,750  94 

Gross  premiums   (less  reinsurance),   received  and  re- 

ceivanle,    upon    all    unexpired    nre    risks,    running) 

one  year  or  less  from  date  of  nollcy.   Incl"dirig  in- 
terest premiums  on  perpetual   nre  risks.  $?l3,m.73; 

unearned  premiums  (tifty  per  cent.)  $271,610  86 

Gross  nremiums   (less  reiuH!\.rance),   received  and   re- 

ceivaole,    upon    all    unexpired    lire    risks,    runnina 

more  than  one  year  from  date  of  policy,  $333,006.96; 

unearned  premiums  (pro  rata)  172,372  41 

Total  unearned  premiums  as  computed  above 443,983  27 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  200  00 

Total  amount  of  all  liabilities  except  capital $501,934  21 

Capital  actually  paid  up  in  cash  $250,000  00 

Surplus  over  all  liabilities  62.254  43 

Surplus  as  regards  policy-holders 312,254  43 

Total  liabilties  4814,188  6i 


Risks  and  Premiums. 


Fire  risks. 


Preminros 
there  n. 


Premiums 
theieoD. 


In  force  on   the  31st  day  of  December,  asj 

per  lust  year's  statement   I      $77,896,854 

Written  or  renewed  during  the  year.  "'  '"" 


I- 


66,467.683 


$934,373  36 
971,909  84 


•$21  63 


Total     I    $143,364,5371  $1,906,283  20| 

De<luct    those   expired   and   marked   off  asl 
terminated    


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured  


69,033.987 


I- 


$84,330,550 
13,676,897 


Net  amount  in  force  J      $70,653,653 


863,662  46 


$1,052,720  74 
176.492  06 


$876.228  68 


$2163 
2163 


•No  Marine  business  was  written  during  year.    The  small  amount  above  was 
an  additional  premium  paid  on  a  policy  \sJilch  expired  two  years  before. 


Digitized  by  VjOOQIC 


618 


UNITED  STATES  FIRE   INS.    CO. 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


19  5 
1904 
19(» 
190S 
1904 
1906 
190e 
1903 
1904. 
1906. 
1901. 
1902. 
1903. 
7904. 
19U6. 


Term. 


Oda  year  or  less 
(Twojears 

I 


Three  ycaro 


Four  years.... 


Five  )ears  . 


ToUls. 


Amount 
covered . 


$10,522,908 

1H0,942 

36.857 

8.041,621 

7.190.00.S 

7,7X3.039 

31.220 

34.400 

28.515 

23.077 

735,417 

1.683.902 

1.&S2,247 

1.355.235 

1.1^.265 


$543,221  T 

1,967  8J 

159  6J 

74.619  5' 

87,910  Z 

87,171  « 

271  21 

360  6i 

251  95 

489  61 

8.472  7] 

19.512  3( 

20.404  6^ 

16,307  9' 

15,156  It 


II 


Grops 

premiams 

ctiarKed,  iessl   ^  g 

re-ioitarance    ^  a 


$70,653,6531      $876,228  68 


Amount 
of  preminm 
unearned. 


$271,610  86 

489  47 

119  73 

12,419  93 

43.956  11 

72,643  25 

33  90 

135  21 

157  45 

428  40 

847  27 

6,863  69 

10,232  32 

11,415  GO 

13.641  06 


$443.983  27 


(}€neral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  l)i»ceniber  31  last,  for  the  purpose  of  making  any  entry 

that   afTec'ts    this   statement?    No 

Total  premiums  received  from  orgianidution  of  company $9,721,645  00 

Total  losses  paid  from  organlation  of  company  5.301,402  00 

Total  dividends  declared  since  commencing  business— cash 1,974.090  00 

In  all  cases  where  the  comiiany  has  assumed  risks  from  another 
company,  there  should  be  cnarged  iu  this  statement  on  account  of 
su<'h  reinsurance  a  reserve  equal  to  that  which  the  original   com- 

fany  would  have  been  required  to  charge  had  it  retained  the  r'I'ks. 
las  this  been  done?  Yes 

Largest  gross  aggiregate  amount  Insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
eompa  nies    . .  .^ 25,000  00 

Ix)sses  incurred  during  the  year  (less  reinsurance)    Fire 373,470  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    138,700  00 

The  amount  of  ''Special  Reserve  Fund"  deposited  with  the  Ins. 
Dept.  of  the  state  of  New  York  21,804  41 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross  risks  written  $1,417,672  00 

Gross  premiums  received  v.. 24.106  61 

I»Bses  paid    9.213  38 

Losses  Incurred   9.038  07 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginoio^  of  year  

$41,819  88 

Premiums  (net)  received  during  year 
Decrease  In  gross  uncollected   premi- 
ums,  less  liabilities  for  unpaid   re- 
turn and  reinsurance  premiums 

Increase  In   reinsurance  fund    

1709,6^8  12 

122.039  12 
57.986  66 

80,004  78 

Total  net  premiums  earned 

$629.653  34 

Interest,   etc..   received   (less  real   es- 
tate taxes,  repairs  and  expenses)... 

Decrease  In  accrued  Interest,  market 
value,   unadmitted   assets,   and   bal- 
ance  of   profit   and   loss    Items    for 
year     

122.616  72 
2,008  64 

20.608  08 

Total  Interest  earned  

$660.160  42 

Total     premiums     and     Interest 
earned    

Ixtsses  (net)  paid  during  year 

1357.238  33 
4.011  34 

Increase  In  net  unpaid  Tosses 

$361.249  67 

Total   net   losses   Incurred 

Expenses  paid  (not  Including  real  eS: 
tate  taxes,  repairs  and  expenses  nor 
profit  and  loss  Items)  

1268,612  06 
134  91 

Decrease  unpaid   expenses   (on   uncol- 
lected  premiums,    unpaid   bills*    ac- 
counts, etc.,  in  liabilities)   

268,477  la 

Total    expenses    Incurred 

629,726  82 

Total    losses    and    expeneres    in- 
curred     

Net  gain  for  the  year  

20,434  60 

Surplus  end  of  year 

$62,264  48 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,**  P7  per 
c«'nt. 

Uatio  of  total  "expenses  Incurred"  ■  to  total  "net  premiums  earned,**  42  per 
cent. 
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WESTCHESTER    FIRE    INSURANCE   COMPANY, 
New  York.  N.  Y. 


[Incorporated  ns  a  Mutunl  March  14,  1837;  commenced  business  as  a  Joint  8toc]c, 

January  1.  1870.] 

President,  GEORGE  R.  CRAWI^^ORD.  Secretary,  MORELL  O.  BROWN. 

Vke-l'rfsldeut,  JOHN  Q.  UNliERIlILL.  Home  Office,  100  W1LJ.1AM  ST. 

Attorney  for  service  of  procesH  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  February  16,  1874. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  $300.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  |3, 333, 488  82 


INCOME. 

Fire. 

Gross    premiums    12.736,388  96 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums 642,613  89 

Total  premiums  (other  than  perpetuals) |2, 092, 820  09 

Interest  on  mortgage  loans  $16.603  89 

Interest  on  bonds  and  dividends  on  stocks 74,679  00 

Interest  from  all  other  sources:     Deposits  in   banks 

and  trust  companies  36,160  89 

Gross  rents  from  company's  property  1,726  86 

Total  interests  and  rents 128,969  13 

Profit  on  sale  or  maturity  of  ledger  assets 116,063  92 

Total  income 12,337,853  14 

Total  footings 15,671,341  96 


DISBURSEMENTS. 

PIre. 
Gross  amount  paid  for  losses  (Including  $160,606.86  oc- 
curring in  previous  years)   $1,120,112  86 

Deduct  amount   received   for   salvage,   $14,440.20;   and 
for  reinsurance  In  other  companies,  $147,239.07 161,679  27 

Net  amount  paid  for  losses 1958,433  08 

Paid  stockholders  for  interest  or  dividends,  amount  de- 
clared during  the  year 60,000  00 

Commissions  or  brokerage 441,222  79 
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Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 139,763  00 

Rents 14,704  51 

Taxes  on  real  estate 676  40 

All  other  taxes,  licenses  and  insurance  department  fees  ^3,926  58 
All  other  disbursements: 

Postage 13,695  43 

Telegraph,  telephone  and  express d.882  39 

Advertising  3,365  43 

Printing  and  stationery 22,839  03 

Fire  patrols  and  salvage  corps 5,657  16 

Maps   7,599  01 

General  agency,  traveling  and  all  other  expenses 131,797  65 

Total  disbursements 11,857,562  49 

Balance  13,813,779  47 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $29,676  2k 

Mortgage  loans  on  real  estate,  first  Hens 241,786  00 

Book   value   of  tionds,   excluding   Interest,   $412,379.96; 

and   stocks.   $2,639,301.10   3,051,68106 

Cash  In  company's  office,  $3,217.66;  deposited  In  bank, 

$163,420.92     166,668  58 

A^j^nts'      balances,      representing     business      written 

subsequent  to  Octobrr  1.  1905  ' 305,589  88 

Aat'nts'     balances,      representing     business      written 

prior  to  October  1,  1905  18,378  70 

Total  ledger  assets  13,813,779  47 


NON-LEDOEB  ASSETS. 

Interest  due,  $1.398  50,  and  accrued,  $1,239.22,  on  mort- 

g^i  ges    $2 ,  637  72 

Interest  accrued  on  bonds  and  stocks 20,375  00 

Total 23.012  72 

Market  value  of  bonds  and  stocks  over  book  value 236,068  91 


Gross  assets $4,071,861  J3 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances,  representing  business  written  prior  to 
October  1,  1905   18,378  70 


Total  admitted  assets 14.053  482  43 
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LIABILITIBS. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  |55,158  87 

Gross  clahus  for  losses  in  process  of  adjustment,  or  in 

suspense.  Including  all  reported  and  supposed  losses  126.686  U 

Gross  claims  for  losses  resisted  17,770  00 

Total    1199,609  48 

Deduct  reinsurance  due  or  accrued  18,468  04 

Net  amount  of  unpaid  losses  and  claims $181,141  44 

Gross  premiums  (ieas  reinsurance),  received  afid  re- 
coivablo,  upon  all  unexpired  nre  risks,  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  fire  risks,  $1,388,793.06; 
unearned  premiums  (fifty  per  cent.)   $694,396  63 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  vear  from  date  of  policy,  $2,160,496.23; 
unearned  premiums  (pro  rata)  1,136,066  09 

Total  unearned  premiums  as  computed  above 1,829,452  62 

Salaries,  rents,  exi>enses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  25,250  37 

Re-insurance   premiums    10,42u  50 


Total  amount  of  all  liabilities  except  capital |2, 046, 264  93 

Capltnl  actually  paid  up  in  cash  $300.000  00 

Surplus  over  all   liabilities   1,707,217  60 

Surplus  as  regards  policy-holders 2,007,217  50 

Total  liabilities   14,053,482  43 


Risks  and  Premiums, 

Premiums 

Plre  risks.  thereon. 
In  force  on  the  Slst  day  of  December,  as  per  last  year's 

statement     $376,416,901  $3,866,266  61 

Written  or  renewed  during  the  year 234,204,306  2.736.333  98 

Total    $609,620,207  $6,891,699  59 

Deduct  those  expired  and  marked  off  as  terminated 229,393,318  2,637.161  63 

In  force  at  the  end  of  the  year $380.226.8S9  $3,954,437  96 

Deduct  amount  relUBured   38,504,069  405,146  67 


Net  amount  in  force  $341,722,830     $3,549,29129 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Yoar 
written, 


190'i  .  .. 
19W  .... 
1»«5  .... 
1903 

1901  ... 
1905  .  .. 
J902.  .. 

1903 

1901 

•90-) 

1901 

1902 

1903  . 

1904  .... 
1905 


Term. 


O  lo  yoar  or  less 

|Tw<»  years -j 

»-Tlirpe  yeiirs.        •< 


I  Fuur  )ears. 


Five  years , 

Ovur  five  years 


ToUls $341,722,830 


AmoQDt 
octverrd. 


$106436,885 

659,397 

508,522 

55,915,712 

61.420.776 

68,315,069 

633,r 

734,856 

817,151 

924.148 

8.396,913 

7,956,054 

7,929,673 

9,090,811 

10,218,725 

66,480 


Gross 

premiums 

cliHrfred,  les» 

ro  iuKoraiice 


n 


,888.793 

9,199 

7.943 

479,871 

^1,026 

590,549 

5,284 

6,814 

6,970 

8,065 

92,354 

94,105 

91.829 

109,052 

126,867 

1,070 


$3,549,291  29 


rS 

u  a 
pE4  a 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
&-8 
7-8 
1-10 
^10 
1-2 
7-10 
9-10 
P.  R, 


Amount 

of  premium 

UDcamed. 


$694,896  58 

2,299  99 

6,967  74 

79,886  28 

266,613  87 

492,124  96 

660  66 

2,666  61 

4,366  86 

7,048  62 

9,236  41 

28,231  77 

46,914  90 

76,336  68 

114,180  91 

743  60 


$1,829,462  62 


General  Interrogatories. 

Have  the  borks  of  the  company  been  kept  open  after  the  close  of 
baslness  December  31  last;  for  the  purpose  of  makingi  any  entry 
that   affects   this   statement?    No 

Total  premiums  received  from  organization  of  company  $37,763.44100 

Total  lo8»se.s  paid  from  organization  of  company 20,777,860  91 

Total  dividends  declared  since  commencing  business: 

rash    2,068,000  00 

Stock    100,000  00 

In  all  cas  s  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  oX 
guch  reinsurance  a  reserve  equal  to  that  which  the  original  com- 

fany  would  have  been  required  to  charge  had  It  retained  the  risks, 
las  th's  l)cen  done?   Yes 

Largest  grcss  acgregatp  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
compan  es    100,000  00 

Losses  Incurred  during  the  year  (less  re-Insurance):    Fire 958.927  63 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    96,000  00 

The  amount  of  "Special  Ke.«erve  Fund"  depjsittd  with  the  Ins.  Dept. 
of  the  8tat'»  of  y.-w  York   300,000  00 

The  amount  of  "Guaranty  Surplus  Fund"   300,000  00 


Business  in  the  State  of  'Wisconsin  During  the  Year, 

PI  re  risks. 

(Jross    risks    written    $4,902.182  00 

<;ros8  premiums  received   69,232  96 

Losses   paid    28,598  98 

Losses  incurred   32.194  66 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


SurpliiB    beglnninj?    of   year.... 

I'retiniiins  (uet)  received  dur- 
Infl    j-ear    

DecreaKc  in  grosn  nncollocted 
prciu!  1111)8,  less  llnbllitles  for 
unpaid  return  and  reinsur- 
ance  premiums    

Increase  In  reinsurance  fund.. 

Total         net        premiums 

eained   

Interest,  etc.,  received  (less 
reiil  estate  taxes,  repairs  and 

expenses)    

Increase  in  accrued  interest, 
market  value  ,  unadmitted 
assets,  and  imlnnce  of  profit 
and   loPS  Items  for  year 


12.092,820  09 


r>.(M9  40 
83.41S  85| 


78,369  45 


Total    interest    earned. 


I- 


1128,052  83 


52.7S4  36 


Total    premiums    and    In-} 

terest  earneil  I 

Tiosses    (net)    paid   during   year 
lucreape  in  uet  unpaid  losses 

Total   ne^   losses   incurred 

Kxpcnses    paid    (not    IncludTnK 

real  estate  taxes,  repairs  and 

pxpeiiKcs  nor  profit   and    loss 

items)    

Deere  se  unpa'd  expenses  (on 
uncollected  premiums,  un- 
paid   Idlls,    accounts,    etc.,    ln| 

fiaidlltics)     I 

I- 
,Total  expenses  incurred..!. 

Total  Icsses  and  ex  peases  I 
Incurred   I. 


$2,014,450  &1 


I9r.s.433  m 

27,792  04 


IS38.213  21 


3.4^3  8^ 


Net  gain  for  the  year — j. 
Dividends  paid  to  stockholders'. 

Increase  In  surplus   for  year..  . 


180,837  19 


$9S6,225  12 


12.196,287  83 


834.729  34 


Surplus  end   of  year | j  11,707,217  £0 


1.820.954  46 


$374,333  37 

eo.ooooo 


$1,392,884  13 


314,333  37 


Ilatlo  of  total  "net  losses  Incurred"  to  .otal  **net  premiums  earned,'*  48.95  per 
cent. 

Ratio  of  total  "cxpenjcs  Incurred"  to  total  "net  premiums  earned.'*  41.43  per 
cent. 
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WESTEPvA'    IXSUKA^X^E    (^OMPANY, 

rUishury,  Penn^f/lvUfUa. 

[lueoiporated  March  20,  18^9;  commenced  bfs'iiess  Muy  1,  1819.] 

Prrsldeut.  JOHN  B.  JACKS:()X.  S«ciel«r.v,  I).  DALLAS  IIAKK. 

Vice  l*resldeut,   WM.  B»  WOJJ^l':.  Home  Office,  403  WOOD  Sl'lviOIOT. 

Attoiney  for  service  of  pract^ss  lii  Wisconsin,  Commissioner  of  Insurnnce. 
Date  of  admiiislou  into  Wisconsin,  October  27.  1905 

CAPITAL  STOCK. 

Amount  of  cap'tal  paid  up  in  ca^h $300,000  03 

Amount  of  Itdgti  assets,  DcctiLler  31,  of  previous  year      $620,926  51 


INCOME. 

Fire. 

(Jroj-s    premiums    $436,527  57 

Deduct    reiuhurante,    rebate,    abatement    and    return 
premiums  99,117  71 

Total  premiums  (other  than  perpetuals)    $337,409  86 

Intel  est  on  mortj^agc  loans   $7,559  81 

luteicst  on  lionds  aind  dividends  on  stoclis 18,487  51 

Inteiest  from  all  otlier  sources  1.302  94 

Total  interest  and  rents  27,341  2G 

Profit  on  lale  or  maturity  of  ledger  assets 2,086  25 

Total  income " $367,437  37 

Total  fco  ings $988,363  8S 


DISBURSEMENTS. 

Fire. 
Gros4  amount  paid   for   los>-es  including  $27,574.44   oc- 

cnrrinK    in    previous    year) $190,618  60 

Dedrct    amount    received    for    salvap^.    $1,346.95;    and 

for  reins«uraucc  in  otlier  compan'es,  $9,201.20  10,51S  15 

Net  amount  paid  for  losses  $180,070  45 

Paid  stockholders  for  interest  or  dividends 18,000  00 

Commissions  or  brokerage   81 ,027  80 

Salaries,  fees  and  all    other    charges   of   officers,  clerks, 

agents  and  other  employees 21 ,038  69 

40—1. 
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Rents  for  company's  own  occupancy 3,100  00 

All  other  taxes,  licenses  and  insurance  department  fees.  10,553  24 

All  other  disbursements:  Board  of  underwriters'  cx- 
rei60,  3,419.23;  office  expense,  $5,140.93;  postage  and 
teleprams,  $2,833.52;  exprcsrage.  $528.91;  prirfng  and 
station -jry,  $2,389.24;  advertising  ard  subscriptions, 
$2  000.07;  traveling  expense,  $4,341.70;  agency  expense, 

$1,074.19;   miscellaneous  expense,  $359.32  22.687  77 

Decrease  in  unpnid  premiums  on  risks  placed 266  82 

Total  disbursements $336,744  77 

Balance $051,619  11 


LEDGER  ASSETS. 

MorfgiRp  lonns  on  ron'  estate,  first  liens  $127,950  00 

l^oans  socnred  by  pledge  of  bonds,  stocks  or  other 
rnl1ntrrnl.s  1,775  94 

Book  vnlue  of  bonds,  excluding  Interest,  1453.874.20; 
and    stocks,    $150.00    454,024  20 

Cjtsh  'n  company's  office,  $1,364.54;  deposited  in  bank. 
$21,460.20    22,81474 

Agents'  balances  representing  busineFS  written  sub- 
sequent   to   October   1.   1905    37,356  91 

Agents'  balances  repreFentlng  liuslness  written  prior 
to  October  1,  1905  •  71.1  J^O 

nils  r^'CP'vnble  .taken   for  flre  risks 903  24 

Other  le(1/?rr  a«sots:  Office  furnlfhment,  $4,132.34;  ac- 
counts,   $l,9i7i'5    6.080  19 

Total  ledger  assets -. ^651,619  11 


NON-LEDGER  ASSETS. 

Interest  ar-cruert  on   mortgages   $1.613  36 

Interest  accrued  on  bonds  and  stocks  3.233% 

Total   : 4,847  32 

Market  value  of  bonds  and  s'o^ks  over  book  value 12,244  25 


Gross  assets    $668,710  68 


DEDUCT  ASSETS  NOT  ADMITTED. 

Fuinlt'Te.   fixtures  and  safes  $4,152  34 

Agert«*  bn'sncc.*-.   ifpie^entlrg  bushie>^s  written  prior 
to    October   1,    1905    713  89 

Total   .• 4.866  23 


Total  admitted  assets $663,844  43 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  12,978.41;  not 
yet   due.    $6,685.69)    $9.664  10 

CJross  clniniB  for  losses  In  nrocehs  of  jdjustmiMit,  or 
in  suspense,  Including  uU  reported  and  supposed 
losses    16.135  51 

Gross  claims  for  losses  resisted   1.850  00 

Total   $27.649  61 

Deduct  reinsurance  due  or  accrued 113  52 

Net  amount  of  unpaid  losses  and  claims $27 ,  536  09 

Gross  premiums  (less  reinsurance)  roct»ivrd  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  tire  risks,  $232,070.29;  un- 
earned premiums  (tifty  per  cent.) $116,035  15 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexi>lred  fire  risks,  running;  more 
than  one  year  from  <fate  of  policy.  $291,876.87;  un- 
earned premiums  (pro  rata)  156,360  15 

Total  unearned  premiums  as  computed  above 272,395  30 

All  other  liabilities:  Premiums  unpaid  on  risks  placed..  1,121  22 


Total  amount  of  all  liabilities  except  capital $301,052  fil 

Capital  actually  paid  up  !n  ca.sh $300,000  00 

Surplus  over  all   liabilities    62,79184 

Surplus  as  regards  policy-holders 362,791  81 

Total  liabilities    $063,844  45 


Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In    force    on    the   3l8t    day    of    December,    as    per    last 

year's   statement    $45,789,783        $517,974  17 

Written  or  renewed  during  the  year 35.:j00,551  436.527  57 


Total    $81,090,334         $9.54.50174 

Deduct  those  exp!red  and  marked  off  as  terminated 32. .321. 605  387.531  34 


In  force  at  the  end  of  the  year $48.768  729        $566.970  40 

Deduct    amount    reinsured    4,000,262  43.023  24 


Net  amount  In  force  $44,768,867        $523,947  16 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Yeaf 
written. 


1905  ... 
19  4  ... 
1905... 
1903.... 
1904... 
1905  ... 

1902  ... 

1903  .  .. 
1904.... 
19a5.... 
1901..  . 
1902.... 
1903.  .. 
1904... 
1905.... 


Odo  year  or  less. 
^  Two  years 

f  Three  years 


Four  J  ears 


/  Five  years  . 

i 


Totals. 


Amount 
covered. 

Gross 

premtams 

cbarf^d,  Jpss 

re-iosurance. 

§1 

1 

Amount 

of  premiam 

unearned. 

116,967.633 

$232,070  29 

1-2 

1116.035  15 

1S5.898 

2,039  97 

1^ 

609  99 

74,126 

1.080  51 

3-4 

810  38 

1          7.064.834 

71.009  82 

1-6 

11.834  97 

8,166.724 

84.786  64 

1-2 

42.392  77 

8,348,391 

88,476  12 

6-6 

73.729  26 

28,698 

152  44 

1-8 

19  06 

37.326 

353  76 

3-8 

132  66 

46.650 

371  83 

6-8 

23239 

75.575 

426  69 

7-^ 

373  35 

444.891 

5,224  31 

1-10 

622  43 

516.496 

6,026  U"  3-10 

1.808  06 

6^0,563 

7.508  89 

1-2 

3.754  45 

6S4.616 

8,693  23 

7-10 

6.085  26 

1, 2(16,058 

15,727  92 

9-10 

14,155  13 

$44,768,467 
1 

1523.947  16 

I 

1272.396  30 

General  Interrogatories, 

Have  the  book.s  of  the  company  l»ecn  kept  open  after  the  close  of 
tnishit'ss  December  31  last,  for  the  purpose  of  making  any  entry 
that   aPTeets   this   stntement?    

Total   i»reinlums   reeelved   from  orKaidi^ation   of  company....; -....  $6 

Total  lo.s.s<'8  paid  from  organization  of  c(unpany 3 

Total   dividends  declared   since   commencing   i)nsines8: 

Cash  1 

Stock    

In  all  casi'S  where  the  company  has  assnmed  risks  from  another 
company,  there  should  lie  charged  in  this  statement  on  account 
of  snch  reinsnnince  a  reyerve  equal,  to  that  which  the  original 
company  wouhl  liave  been  reijulred  to  charge  had  It  retained  the 
risk**.     Has  this  been  done?  

Largest  gross  aggregate  amount  insuretl  in  any  one  hazard  located 
anywhere  in  the  Tnited  Staites,  without  any  decluctlons  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies    • 

Losses  incurred  during  tiie  yeair  (less  reinsurance),   tiro   

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par    value    


No 

466.775  00 
832.566  00 

079.500  00 
168.760  00 


Yes 


$7,500  00 
179.261  12 


50.050  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Gross  risks  written   

Gross    premiums    received 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   beginning   of   year 

Premiams   (net)   received   dnring  fear 
Increase  in   reinsurance  fund 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es 
tate  taxes,  repairs  and  expenses) 

Increase  in  accrued  interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year    


Total   interest  earned. 


Total     premiums     and     Interest 

earned   

Losses   (net)   paid   during  year 

Decrease  in   net   unpaid   losses 


Total    net    losses    Incurred 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  items) 


Total    losses 
curred    


and    expenses    In 


Net  gain  for  the  year 

Dividends  paid   to   stocltholders. 


Increase  in   surplus  for  year. 
Surplus  end   of  year 


$27,341  26 


11.  (M€  29 


$180,070  45 
809  33 


$337.409  86 
19,786  85 


$317,623  01 


38,387  55 


$179,261  12 
138,407  50 


I 


I 


$356,010  56 


317,668  62 


$38,341  94 
18,000  00 


$42,449  90 


20,341  94 
$62,791  84 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  56  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  '-net  premiums  earned,"  43  per 
cent. 
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WILLIAiISP>rRGH    CITY    FIRE    IXSURAXOE 
CX>M1\VXV, 

Brooklyn^  Xew  York, 

[Incorporated   March,    1>53;   commence*!   husin<»s8    March    ,1S53. ] 

President.  MAUSHALL  S.  DKIOr,8.  Secretary.  FHEDKUICK  II.  WAY. 

ih.me  (»l!i»e.  l.T  BROADWAY. 

Attorney  f<»r  service  of  proc«'ss  In  Wisconsin.  Commissioner  of  Insarance. 
l»ate  of  admission  Into  Wisconsin,  March  5.  1S72. 

CAPITAL  STOCK. 

Amonnt  of  capital  paid  up  In  cash  Ji'O.OOO  00 

Amount  of  ledger  assets,  Eecemter  31,  of  proviou3  year  $2,493,Ct^  60 

INCOME. 

Fire. 

Gross  premiums  S1.4S3.4&4  29 

Deduct  reinsurance,  rel»ate.  abatement  and  reiurn 
premiums  299.963  11 

Total  premiums  (other  than  perp3tuals)   $1,1S3,501  18 

Interest   on   mortpjipe   ionns   ,  JlO.oST  75 

Interest  on  colintenil   loniis   2,024  16 

Interest  *»n  bonds  and  dividends  on  stocks   50.(ISS  06 

Interest  from   all   other   sources 6.76S  67 

(Jross     rents     fnnn     company's     pr«»i)i'rty.     including 

$17,000.00  for  company's  own  occupancy   57,212  .. 

Total  interest  and  rents 120,081  52 

Profit  on  sale  or  maturity  of  ledger  assets 127,361  00 

Total  income $1,437,543  70 

Total  footings $3,931,204  30 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  including  $^S2,0rd.04  oc- 
curring in  previous  years)   1612,166  62 

Deduct  auKUuit  recelvod  for  snlvnge.  $2..'i19  fi9;  and  for 
reinsurance   In    other   companies.    $71,746.52    74,066  21 

Net  amount  paid  for  losses ^538, 100  41 

Paid  stockholders  for  interest  or  dividends 75,000  00 

Commissions  or  brokerage 297.461  90 

Salaries,  fees  and  all   other   charges    of   oflacers,  clerks, 

agents  and  other  employees 100,595  36 
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Rents  for  company's  own  occupancy  17,000  00 

Repairs  and  expenses  (other  than  taxe:^)  oa  real  estate  20.432  20 

Taxes  on  real  estate 10,710  04 

All  other  taxes,  licenses  and  Insurance  departme  t  fees  21,594  C4 

All  other  disbursements  G4 ,  18G  73 

Total  disbursements $1 ,145,081  90 

Balance $2,780,122  40 


LEDGER  ASSETS. 

Book  vahie  of  real  estate,  unincumbered   $672,929  76 

Mortgage  loans  on  real  e.Htate.  first  liens  237.100  00 

I>oans  secured  l.y  pledge  of  bonds,  stocks  or  otber 
collaterals    41,250  00 

Book  \alne  of  bonds,  exeludlnia  Interest,  1173.586.49; 
and  stocks.  11,198.247.10  1.371,833  59 

Cash  In  company's  office,  |5,7j7.16;  deposited  In  bank, 
$296,134.92  301,902  08 

Agents'  balances  representing  bus  nexs  written  sub- 
sequent to  October  1.  1905  167. 4S3  77 

Agents'  balances  representing  business  written  prior 
to  October  1.  1005  623  20 

Total  ledger  assets  $2,780,122  40 


NON-LEDGER   A8.SETS. 

Interest   due,    $€C7.C0,    and    accrued,   $961.45,    on    mort- 
gages      $1,C6S95 

Interest  due,  $12,078.75.  and  accrued,  $17S  17.  on   bonds 

and    stocks     12,.^».^>6  92 

Interest  accrued  on  collateral  loans  184  37 

Interest  due  on  other  assets   4.577  07 

Uents  due  on  company's  property  or  lease 5.311  45 

To^al   24,198  7G 

Market  value  of  tonds  and  stocks  over  book  value 41,511  41 

Gross  assets    $2,851,832  G7 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances,  representing  business  written  prior  to 
October  1,  1905 623  20 

Total  admitted  assets $2,851,209  37 
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LIABILITIES. 

Urops    lasFO^    ndjustpd    nnil    unpa'd    ^16,802  10 

(iross  rlaiuis  for  Iokkos  in  proce.h  vf  adjiis.tinent.  or 
In  suspense,  lucliuling  all  reported  and  .supposed 
losses    73,043  90 

Gross  claiuiR  for  losses  resisted   9.425  47 

Total    $99,28147 

Dedrot  reinsurance  due  or  acciued 8.947  78 

Net  amount  of  unrald  Ioes:s  and  claims $90,323  CO 

(IroFs  premlrniR  (kss  re  n.' urance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  Ineludingt  Interest 
premiums  on  perpetual  tire  risks,  J7 71.142.39;  un- 
earned premiums  (fifty  per  eent.)  |3S5,571  20 

(iro>8  premiums  (lc»8s  re  UKurnnce)  rereivc-d  and  re- 
ceival»le  upon  all  unexpired  fire  risks,  ninn  ng  more 
than  one  .\ear  from  date  of  policy,  $1,156,555.11;  un- 
earned   premiums    ^pro    ratal 619,033  23 

To'al  unearred  premiums  as  computed  atove 1,004,004  4^ 

Taxer  dues  or  accrued 7 ,  G93  6(^ 

R(r insurance  premiums    0,484  56 

Total  amount  of  aM  liabilities  except  capital $1,109,116  34 

Capital  actually  paid  up  In  cash $250.000  00 

Surplus   over   all    liabilities    1.492,093  03 

Surplus  as  regards  policy-holders 1,742.093  03 

.Total  liabilities    $2,851,209  37 


Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In    force   tn    the   Slst    day    of    December,    as    per    last 

year's  statement   $198,244,171      $1,9S6.737  21 

Written  or  renewed  during  the  year 138.112.784       1,483.464  29 


Total     $336,356,965  $3,470,20150 

Deduct  those  expired  and  marked  off  as  terminated....  125,779, 8S9  1,387,195  64 

Tn  force  at  the  end  of  the  year $210,577,066  $2,083.005  86 

Deduct  amount   reinsured   17,560,834  155.3*18  36 


Net  amount  in  force   $193,016,242     $1,927.697  50 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Yi>ar 
v/ntton. 


19(6.. 

1904 

1905 

1903 

1904 

105  . 

1902  . 

1903  . 
19(4 
190.  . 
1901 
19t-2 
190{ 
1904 
1905.. 


T«»nn. 


0»i«  ycnr  or  loss 

<  I  breo  joar-*.  .. 

1 

>  Four  yrars 

1 
1 

Fiv<»  jo.irs 

I 
J 


Amount 

(»r  premium 

oueaiued. 


Tofalf 


11.004.601  43 


General  Interrogatories. 

Have  tho  books  of  tbe  company  been  kept  open  after  the  closer  of 
business  December  31   last,   for  the  purpos-e  of  making  any  entry 

that   affects   this   statement?    No 

Total  premiums  recei\eil   fiom  organization   of  company $23,097.7S1  91 

Total  losses  paid  from  organization  of  company  ll,S36.5s:?  40 

Total    dividends   declared    since   commenciny    hnsiness— cash 2, 067. 5(H)  00 

In  all  cases  where  the  company  nas  assnmed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurance  a  rc»serve  eciual  to  that  which  the  origi'.nal 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.     lias  this  been  done?  Yes 

largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere #in  the  I  nited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitttnl  or  non-admitted 

companies   $25.000  00 

r.osses  Incurred  during  the  year  (less  rensurance),  fire 536, 9G1  18 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value   52,000  00 

Total  amount  loaned  to  directors  or  other  othcers  30,2.W  00 

l^>aned  to  stockholders,   not  olHcers   14,000  00 

Amount    of    "spt'cai    reserve    fund"    deposited    with    the    insurance 

department  of  the  state  of  New  York    2S0.000  00 

Amount  of  "guaranty  surplus  fund"    ..-. 2S0.OO0  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written  S2.2im,:t40  OO 

(Jross    premiums    received    ;i5.M)S  15 

Ixisses  paid   11 .915  35 

Losses  incurred   12,64S  24 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  bP0lnnIng  of  year 

$1,296,633  36 

Premiums    (net)    received    dur- 
ing year  

11,183,591  18 

Decrease    in    grot-s    uncollected 
premiums.   lei<8  liabilities  for 
unpaid    return    and    reinsur- 
ance premiums  

11.439  82 
67.939  94 

Increase  in  reinsurance  fund.. 

69,379  76 

Total        net        premiums 
earned     

11,114,121  42 

Interest,     etc..     received     (lean 
real  estate  taxes,  repairs  and 
expenses)    

$69,468  64 
109,363  W 

Increase    In    accrued    interest, 
market      value.      unadmitted 
assets,  and  balance  of  proQt 
and  loss  Items  for  year 

178.822  28 

Total    Interest    earned 

11,292,943  70 

Total    premiums    and    in- 
terest earned  

Losses  (net)  paid  during  year.. 

$53S,100  41 
1,136  23 

Decrease  In   net   unpaid   losses 

1536.964  18 

Total   not   losses   incurred 

X 

Expenses    paid    (not    Including 
real  estate  taxes,  repairs  and 
expenses  nor  protit   and  loss 
Items)    

1484.507  20 
1,012  65 

Increase    unpaid    expenses    (on 
uncollected      premiums,      un 
paid   bills,   accounts,   etc..    In 
fiabillties)   

485.519  85 

Total  expenses  Incurred.. 





'    1,022,484  03 

Total  losses  and  expenses 
incurred   

Net  gain  for  the  year 

$270,459  67 
75,000  00 

Dividends  paid  to  stockholders 

Increase  in   surplus  for  year.. 

195.459  67 

Surplus  end  of  year 

$1,492,093  03 



Ratio  of  total  "net  losses  Incurerd"  to  total  **net  premiums  earned,"  48  per 
cent. 

Ratio  of  total  *'expenpes  incurred"  to  total  "net  premiums  earned."  43  oer 
cent.  "^ 
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AlIiERIOAN   GUAIUNTY   FUND   MUTUAL  FIltB 
INSURAXOB  ("ONfPANY, 

St,  Louis,  Misfiouri. 

[lucorporntod    May.    1S92;    commeiieeil   buRlness    May,    1S92.] 

President.  II.  O.  IIINSKAMP.  Secretary,  J.  W.  DAIV.HRRTY. 

Vice  President,  U.  C.   UKINKU.  Home  Ofliee,  RIALTO  BUILDIXCJ. 

Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  Into  WlHconsIn,  September  8,  1905. 

Amount  of  ledger  assets,  December  31,  of  previous  year      $169,734  73 

INCOME. 

Fire. 

Gross  premiums  and  assessments    1126,397  77 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    18,703  27 

Total  premiums  (other  than  perpetuals)    U07.694  50 

From  all  other  sources:  Commission  made  on  placed  poli- 
cies   636  95 

Total  income 1108,231  15 

Total  footings $277,966  18 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (IncIudlnK  $9,792  36  oc- 
curring in  previous  years)   $54, 6W  28 

Deduct  amount  received  for  reinsurance  In  other 
companies   5,042  13 

Net  amount  paid  for  losses $49,638  15 

Commissions  or  brokerage 11 .  539  96 

Salaries,  fees  and  all  other   charges    of   officers,  clerks, 

agents  and  other  employees 11 ,694  89 

All  other  taxes,  licenses  and  insurance  department' fee^ .  1,217  72 
All  other  disbursements: 

Interest  on  borrowed  money 186  58 

Rent,    fiwivertising,   printing  and    stationery,    postage, 

telegrams,  express  and  incidentals  7,024  01 

Furniture  and  fixtures 1,224  31 

Re-insurance,  first  payments  paid  during  year  1905...  7,910  61 

Reinsurance  assessments  paid  during  year  1905 2,074  26 

Sundry  items  paid  (charged  to  profit  and  loss,  suspense 

and  sundries)   859  80 

Total  disbursements $93,370  29 

Balance $184,595  89 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  Interest  and  stocks..  |1€0,0€9  50 

Cash  deposited  in  bank   15,904  81 

Agents'   l>alances  representing  business   written   sub- 
sequent to  Octol>er  1,  1905  7,090  87 

Bills  receivable  taken  for  fire  risks  6  40 

Otlier  ledger  assets:  Furniture  and  fixtures 1,524  31 

Total  ledger  assets  $184,595  89 


NON-LEDOEB   ASSETS. 

Face  of  mutual  notes  in  force  (less  assessments) 195,080  54 

Gross  assets   1379,676  43 

DEDUCT  ASSETS  NOT  ADMITTED. 

I'nearned  proportion  of  premium  notes  In   force  De- 
cember 31.    1905    1188.110  37 

Furniture,  fixture  and  safes  1,524  31 

Total   189,634  68 

Total  admitted  assets $190,041  75 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses  11.000  00 

Gross  claims  for  losses  resisted  1,500  00 

Net  amount  of  unpaid  losses  and  claims $2,500  00 

Gross  premiums  (less  re-insurance)  received  and  receiv- 
able upon  ail  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy.  Including  interest  pre- 
miums on   perpetual   fire  risks,   ^50,363.84;    unearned 

premiums  (fifty  per  cent. )   25 ,  181  92 

Salaries,  rents,   expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  68  79 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  43  72 

Re-insurance  premiums 1 ,  348  52 

All  other  liabilities:  Guaranty  fund  150,000  00 

Surplus  over  all  liabilities 10,898  80 

ToUl  liabilities   $190,041  75 


Premium  Note  Account, 

Net  amount  of  premium   notes  reported   Dec.  31  of  pre- 
ceding year  $73,404  24 

Premiums  notes  received  during  the  year 237,481  10 


Total  $310,885  34 
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Deduct : 

Total  amount  of  assessioeiits  durlug  the  year $50.330  79 

Premium  notes  returned  during  the  year 67,665  80 

Premium   notes     held   by    the   company     on    policies 

ceased  to  be  in  force  during  the  year 7,818  21 

ToUl  deductions 115,804  80 

Net  amount  of  premiums  notes  Dec.  31,  1905      (195,080  54 


Risks  and  Premiums. 

Fire  risks. 
In    force  on    the   3l8t   day   of   December,    as   per   last 

year's    statement     $4,780,962  49 

Written  or  renewed  during  the  year 6,670,148  85 

Total    $10,451,111  34 

Deduct  those  expired  and  marked  off  as  terminated....    3,957, SSiT 76 

In  force  at  the  end  of  the  year $6,493.480  58 

Deduct    amount    reinsured    1,189,829  90 

Net  amount  in  force  $5,303.650  68 


Premiums 
thereon. 

$70,816  86 
126^397  77 

$197,214  63 
58,876  01 

$138,347  62 
17.463  11 

$120,884  51 


General  Interrogatories. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admlttod 
companies $7,600  00 

Whot  amount  of  instalment  notes  is  owned  and  now  held  by  the 
compony?  195.0S0  54 

Have  any  of  these  notes  been  hypothecated,  sold  or  used  in  any 
manner  as  security  for  money  loaned  within  the  past  year? No 

losses  incurred  during  the  year  (less  reinsurance),  fire 49,638  15 

Amount  of  "guaranty  surplus  fund"..- 150,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written  , $69.833  31 

Premiums  and  assessments  received   502  47 

Deposit  notes  received  3,458  20 
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AMERIOAN   MANUFAOTUEIERS   MUTUAL  FIRE 
INSUKiAN'CE  CX>MPANY, 

Indianapolisj  Indiana. 


[lucorpurated  February  1.  1904;  commenced  business  February  i,  1904.] 

Pres'dent.  D.  M.  PARRY.  Becretnry,  E.  E.  PERRY. 

Vici'  President,  C.  C.  IIAN'CII.      Home  Office,  702-703  TRACTION  TER.  BLDG. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  May  5,  1905. 

Amount  of  ledger  assets,  December  31,  of  previous  year 


$26,200  84 


INCOME. 

Plre. 

Oross  premiums  and  assessments   $88,069  65 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  17,760  91 

Total  premiums  (other  than  perpetuals)    $70,308  74 

Interest  on  bonds  and  dividends  on  stocks  1756  01 

Interest  from  all  other  sources  627  42 

Total  interest  and  ren^s  1 ,  283  43 

Total  income $71 ,  592  17 

Total  footings $97,793  01 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $36 ,007  33 

Salaries,  fe^s  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 9 ,521  S3 

Rents 450  00 

All  other  taxes,  liceTises  and  insurance  department  fees  119  46 

All  other  disbursements:  Telegrams,  $244.04;  traveling, 
$3,343.32;  general  office.  $769.40;  exchange,  $35.92; 
printing  and  stationery,  1735.54;  postage,  $847.69;  di- 
rectors,    $288.80;      adjusting,     $358.49;      advertising. 

$238.54;  attorney,  $200.00;  furniture,  $231.00 7.292  74 

Premiums  on  investments  875  20 

Total  disbursements $54,266  56 

Balance $43,626  45 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  Intoii^.n  $24,000  00 

Ca^h   In   company's  office,   $::e9.80;   deposit*  d   in   bank. 

$18.17562    18,445  42 

Apent8*   balances   roprt stilting   buFincss    written    sab- 

»e!iuent  to  October  1,  1905.  uufad  piemluui  ass l.OSl  03 

Total  ledger  assets  ~      $43,520  4.5 

XON-LEDOEB  ASSETS. 

Interest  due  and  accrued  on  otlier  assets  83  C3 

Market  value  of  bonds  and  stocks  over  took  value 1,269  10 

Premiums  or  deposit  notes  less  assessments 413,547  f  1 

Other  non-ledger  assets:  Due  from  otlier  sources 186  SO 

Gross  assets |458 ,613  39 

DKUUCT  ASSETS  NOT  ADMITTED. 

Premiums  or  deposit  notes  less  assessmerts 413,547  91 

Total  admitted  assets k 45.065  G8 


LIABILITIES. 

Gross  premiums  (less  re-insurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
lecB  from  date  of  policy,  includlrg  lateres*^  piemiums 
on  perpetual  fire  risks,  151,093.33;  unearned  premiums 
(fifty  per  cent.)   

Surplus  over  all  liabilities 

Total  liabilities   


125,546  CO 
-19,519  02 

$45,065  CS 


PREMIUM  NOTE  ACCOUNT. 

Net  amount  of  premiums  notes  reported  Dec.  31  of  pre- 
vious year $333,229  18 

Premium  notes  received  during  year 295.622  27 

Total   $628,851  45 

Deduct: 

Total  amount  of  asscpsinents  during  the  year 161.468  83 

Premium  notes  returned  during  the  year 153,834  71 

Total  deductions  215,303  54 

Net  amount  of  premium  notes  Dec.  31,  1905      $413,547  91 
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Risks  and  Premiums, 

Fire  risks. 
In   force   on   the   31st  day   of   December,   as   per   last 

year's   statement    $3,469,915  37 

Written  or  renewed  durtngi  the  year,  less  assessment..    3.549,214  00 

Total   $7,019,129  37 

DeJuct  those  expired  and  marked  off  as  terminated —    1,697,615  o7 

Net  amount  in  force  $5,321,514  00 


Premiums 
thereon. 

$42,425  72 
26,428  52 

$68,854  24 
17,760  91 

$61.093  33 


Recapitulation  of  Fire  Risks  and  Premiums. 


Yi»ar 
wriitt*u. 


Term. 


Amount 
ovo'e  I. 


Gro  6 

prBroiumn 
charR  d,  ienn 
re-iusur  tucc. 


c-S 


0-0 


Amount 
of  premium 
unearoeil. 


1905 


Five  years  . 


$6,321,514 


$51,093  33 


1-2 


General  Interrogatories, 

Have  the  books  of  the  company  bern  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpoee  of  making  any  entry 

that  affects  this  statement?   No 

Total  premiums  received*  from  organization  of  company $153.566  87 

Total  losses  paid  from  organization  of  campany 48,795  51 

Largest  ^ross  aggregate  amount  ins^ured  in  any  one  hazard  located 
anyvfhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies   10,000  00 

1x>88e8*  Incurred  durlns  the  year  (less  reinsurance),  fire 36.007  33 

Business-  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks    written    $254,750  00 

Premiums  and   assessments   received    4,540  68 

lH*po8lt   notes    received    19,350  68 

41—1. 


Digitized  by  K:jOOQ  IC 


(A'2  CENTRA!,    manufacturers'    MUTUAL    INS.    CO. 


CENTRAL   MANUFACrnURERS'  MUTUAL 
INSUKANOE  OOMPANY, 

Van  Wert,  Ohio. 

[Incorporated  ^pril  7,  1876;  commenced  business  October  2,  1876.1 

President.  H.  V.  OLNKY.  Secretary.  F.  W.  PURMORT. 

V  ce  President,  J.  P.  REED.  Home  Office,  100  EAST  MAIN'  ST. 

Attorney  for  service  of  process  In  Winronsln,  Commissioner  of  Insurance. 
Dute  of  admission  into  Wisconsin.  July  1,  1894. 

Amount  of  ledger  assets,  December  31,  of  previous  year      |177,8&3  OU 

INCOME. 

Fire. 

CIross  premiums  and  atsersments   1342,072  00 

Deduct '  reinsurance,    lehate,    abatement    and    return 
premiums  49,315  00 

Total  premiums  (other  than  perpe'uals)   |292,757  00 

Interest  on  mort(;af?e  loans  $3,907  80 

Interest  on  bonds  and  dividends  on  stocks 1,590  48 

Interest   from  all  other  sources   693  76 

Gross  rents  from  company's  property  155  00 

Total  Irterest  and  rents  6,247  04 

Total  Incomo 1299.004  04 

Total  footings S476.898  00 

DISBURSEMENTS. 

Fire. 
Gross  amount  pa!d  for  losses  (Including  110,816.90  oc- 
curring  In    previous   years)    1116,023  13 

Deduct  amount  received  for  salvage  ^61 

Net  amount  paid  for  losses  $115,344  52 

Paid  members  for  interest  or  dividends 35,023  96 

Scrip  or  certificates  of  profits  redeemed  in  cash 2,050  00 

Commissions  or  brokerage   29.757  6S 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 12 ,400  OR 

Ferts  for  compar^y's  own  occupancy 250  00 

All  other  taxes,  licenses  and  insurance  department  foes  5,058  85 
All  other  disbursements: 

Inspections 20.514  77 

General  expenses  5,395  76 

'"os^age  and  telegraph  878  56 

Adjusting 1.229  36 

Advertising '. 100  76 

Stationery  and  supply  1,232  87 

Office  furniture 987  50 

Total  disbursements $230,224  65 

Balance , 1246.673  35 
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CENTEAIi    MANUFACTUREES'    MUTUAL    INS.    CO.  643 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  118,048  12 

Mortgage  loans  on  real  estate,  first  liens  128.280  00 

Book  value  of  bonds,  excludlna  Interest 58,260  00 

Cash  In  company's  office,  $1,156.22;  deposited  in  bank, 

17.58018     8,735  40 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1.  1906  33,349  83 

Total  ledger  assets $246,673  35 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   12,529  50 

Interest  accrued  on  bonds  and  stocks 50  00 

Total 2,579  50 

Market  value  of  bonds  and  stocks  over  book  value 1 ,716  50 

Total  admitted  assets 1250,969  35 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment,  or  In 

suspense,  including  all  reported  and  supposed  losses        $4,741  96 
Gross  claims  for  losses  resisted  3,28200 

Net  amount  of  unpaid  losses  and  claims |8,023  96 

Gross  premiums  (less  re-insurance)  received  and  re?eiv- 
able  upon  all  unexpired  fire  risks,  running  one  year  or 
lees  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  1279,371.05;  unearned  premiums 

(fifty  per  cent.)   139,685  52 

Surplus  over  all  liabilities 103,259  87 

Total  liabilities    1250.969  35 


Premiums  Note  Account. 

Net  amount  of  premium  notes  reported  December  31  of 

preceding  year  $977,085  70 

Premium  notes  received  during  the  year 775,216  62 

Total   11,752,302  32 

Deduct  premium  notes  returned  during  the  year 730,186  55 

Net  amount  of  premium  notes  December  31,  1905  $1,022,115  77 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  Blst  day  of  Derembor,  ns  per  Inst  year's 

statement  $8.S70,399  00  1190.819  19 

Written  or  renewed  during  the  year 18.S44.52S  00  342,072  00 

Total  127.714,927  00  $532,891  19 

Deduct  those  expired  and  marked  off  as  tcnninnted 12.571.699  00  253,520  14 

In  force  at  the  end  of  the  year $15,143,228  00  $279,371  05 
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CENTRAL    MANUFACTUBEKS      MUTUAL    INS.    CO. 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 

Term. 

Amount 
coTe.ed. 

QroBS 

premiams 

charged,  less 

re-insuranoe 

II 
11 

Amoaot 
of  premium 
ooeamed. 

1905 

One  year  or  less 

115.143.228  00 

$279,37105 

1-2 

1139.685  52 

General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  Dfceniber  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement? we  closed  our  books  on  January  4,  1906 

Total  premiums  received  from  organization  of  company ; 11,^.226  12 

Total  losses  paid  from  organization  of  company 1,049,576  47 

Total  dividends  declared  since  commencing  business— cash 229,065  18 

In  all  cases  where  the  company  has  assumed  risks  from  another  com- 
pany, there  should  be  charged  in  this  statement  on  account  of 
such  reinsurance  a  reserve  e<iual  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

lias  this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 

anf where  in  the  United  States,   without  any  deductions  whatever 

for  reinsurance,   whether  the  same  be  in  admitted  or  non-admitted 

companies    "10,000  00 

Net  cash  participating  premiums  received  during  the  year 278,026  53 

Losses  incurred  during  the  year  (less  re-Insurance):    Fire 114,123  61 


Business  in  the  State  of  Wisconsin  During  the  Yeari 

'  Fire  risks. 

Risks  written  11,129.926  00 

Premiums  and   assessments  received   14.784  K 

Deposit  notes  received  34,990  71 

Losses  paid   13.568  Eft 

Losses  Incurred   14.818  54 
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FARMERS     FIBB    INS.     CO.  G45 

THE    FARMERS    FIRE    INSURIANCE    OOMPA^^Y, 
York,  Permsyhania. 

[Incorporated  April  6.  18S3;  commenced  business  May  16,  1863.] 

President.  W.  H.  MILLER.  Secretary.  E.  K.  McPONKEY. 

Vice-President.  D.  H.  DETWILER.        Home  Office,  53-55  EAST  MARKET  ST. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  Aug.  9,  1886. 

Amount  of  ledger  assets,  December  31,  of  previous  year      $751,233  70 

INCOME. 

Fire. 

Gross  premiums  and  assessments  $562,269  22 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    52,271  05 

Total  premiums  (other  than  perpetuals)   $509,998  17 

Interest  on  mortgage  and  Judgment  loans  |9,086  21 

Interest  on  collateral  loans   2,894  16 

Interest  on  bonds  and  dividends  on  stocks 17,425  88 

Interest  from  all  other  sources  1,123  61 

Gross  rents  from  company's  property.  Including  $1,800 

for  company's  own  occupancy  2,339  00 

Total  interest  and  rents  32 ,  868  86 

Pi'om  all  other  sources:  Discounts 1,144  20 

Total  income $544,011  23 

Total  footings  . .  / $1 ,295,244  93 

DISBURSEMENTS. 

'  Fire. 
Gross  amount  paid  for  losses  (Including  $39,279.18  oc- 
curring In   previous  years)    $269,648  87 

Deduct  amount  received  for  snlvngo.  $656.19;  and  for 
reinsurance  In  other  companies,  ^18.40  1 ,574  59 

Net  amount  paid  for  losses ^268,074  28 

Ck>mmissions  or  brokerage 132 ,073  23 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 33,971  68 

Rents  for  company's  own  occupancy 1 ,  800  00 

Taxes  on  real  estate .    518  82 

All  other  taxes,  licenses  and  insurance  department  fees  10,823  15 
All  other  disbursements: 

Adjusting 13,129  52 

Taxes  on  mortgages  and  judgments 891  39 

Attorney's  fees 2,196  07. 

General  office  expenses  12,264  08 

Fire  patrol   1,918  03 

liOcal  hoard 6,217  39 

Arson  fund  25  Q^ 

Lobs  and  gain 783  10 

Total  disbursements $484,686  45 

Balance $810,558  48 
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646  FAKMEES     FIRE    INS.     CO. 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  ^1,500  00 

Mortgage  and  judgment  loans  on  real  estate,  first 
liens 192,11152 

I^ans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals            78,500  00 

Book  value  of  bonds,  excluding  Interest,  1133,928.78; 
and  stocks,  1182,386.55   316,315  33 

Cash  In  company's  office,  $3,893.45;  deposited  in  bank, 
$122,813.98     126,707  43 

Agents'  balances,  representing  business  written 
subsequent  to  October  1,  1905  51,405  24 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1905  4,018  96 

Total  ledger  assets 1810,558  48 

NON-LEDGEB  ASSETS. 

Interest  due.  $2,716.63,  and  accrued,  $3,639.15,  on  mort- 
gages and  Judgments  $6,355  78 

Interest  accrued  on  bonds  and  stocks 1,658  74 

Interest  due,  $3,985.41,  and  accrued,  $680.30,  on  collat- 
eral   loans    ^ 4,665  71 

Rents  accrued  on  company's  property  or  lease  195  80 

Total 12,876  03 

Market  value  of  bonds  and  stoclcs  over  book  value 72,436  43 

Gross  assets   $895,870  94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  prior  to  October 

1,   1905    4,018  96 

Total  admitted  assets $891,851  98 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $12,949  50 

Gros.s  elninis  for  losses  in  process  of  adjustment,  or  in 

suspense,  Including  all  reported  and  supposed  losses  25.216  00 

Gross  claims  for  losses  resisted    12,465  00 

Total    ! $50,630  50 

'Net  amount  of  unpaid  losses  and  claims $50,630  50 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  in- 
terest premiums  on  perpetual  nre  risks,  $325,864.21; 
unearned  premiums  (flfty  per  cent.)   $162.932  10 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $660,012.68; 
unearned  premiums  (pro  rata)    282,920  05 

Total  unearned  premiums  as  computed  above 445,852  15 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  95  per  cent,  of  the  premium 
or  deosit  received  3,749  69 

Salaries,  rents,  expenses,  taxes,  estimated  bills,  accounts, 
fees,  etc.,  due  or  accrued 5,000  00 

Surplus  over  all  liabilities 386,619  64 

Total  liabilities  $891,851  98 
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FABMi2R8     FIBS    INS.     CO.  647 

Risks  and  Premiums. 

Premiums 

Fire  risks.  ttiereon. 
Id  force  on  ttie  3l8t  day  of  December,  as  per  last  year's 

statement .....f7. $70,663,886  1884,104  96 

Written  or  renewed  during  the  year  43,125,338  662,269  22 

Total    1113.789,224  11,446,374  18 

Deduct  those  expired  and  marked  off  as  terminated....       42,303.301  556,259  61 

In  force  at  the  end  of  the  year  171,485,923  1891.114  57 

Deduct  amount  reinsured  585,580|  5,237  68 

>.%t  amount  in  force  170,900,343  $885,876  89 


Perpetual  risks  not  included  above,  $130,125.00.    Premiums  on  same,  $3,947.04. 
Recapitulation  of  Fire  Risks  and  Premiums, 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  liiNt,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?  ^. Ko 

Total  premiums  received  from  organization  of  company $11,855,329  22 

Total  losses  paid  from  organisation  of  company 7,917,382  28 

In  all  eases  where  the  comuany  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  require<l  to  charge  had  it  retained  the  risks. 

Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  United  Htaties,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted* 

companies    15.000  00 

Losses  Incurred  during  the  year  (less  reinsurance):     Fire  270,575  19 

Total  amount  loaned  to  directors  or  other  ofUcers 19,200  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

KIsks  written    $1,127,082  00 

l*remlums  received    17.L94  31 

Losses  paid  9.168  55 

Losses    Incurred    9.707  63 
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G48  INDIANA    MILLERS    MUTUAL   FIBE   INS.    CO. 


IXDIAXA    MILLERS    MUTUAL    FIRiE    INSURANCE 

COMPANY, 


Indianapolis,  Indiana. 


[Incorporated  Sept.  25,  18S9;  commenced  busineBs  Oct.  1.  1889.] 

President,  M.  8    BLISII. 

Vice-President,  F.  R.  C.  HAWKS. 

Pecretary,  E.  E.  PERRY. 

Home  Office,  702-703  TRACTION  TERMINAL  BLDQ. 

Attorney  for  a^rvlce  of  proccFs  In  Wisconsin,  .Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  May  5,  1905 

Amount  of  ledger  assets,  Decemter  31,  of  previous  year      |175,899  45 

INCOME. 

PIre. 

Gross  premiums  and  assessments  1202,17197 

Deduct    reinsurance,    reliate,    abatement    and    return 
premiums 31,^6  86 

Total  premiums  (other  than  perpetuals) U70.655  62 

Interest  on  mortga^?  loans  $796  83 

Interest  on  collateral  loans  1,416  69 

luterest  on  1>ond8  and  dividends  on  stocks 6,124  56 

Interest  from  all  other  sources 646  47 

Total  Interest  and  rents  8,984  45 

Prom  all  other  sources:  Bond  premium 694  10 

Total  incoma 1180,334  17 

Total  footings $356,233  62 


DISBURSEMENTS. 

Gross  amount  paid  for  losses  '. $71,845  65 

Salaries,  fees  and  all  other   charges   of   officers,  clerks, 

agents  and  other  employes T 18,291  08 

Rents 738  00 

All  other  taxes,  licerses  and  insurance  department  fees  ;  2,468  40 
All  other  disbursements:  .Telegrams,  $377.49;  printing 
and  stationery,  $1,143.18;  stamps,  $910.05;  advertising, 
$570.00;  exchanges,  $138.02;  traveling,  $6,464.14;  gen- 
eral ofBce,  $1,106.15;  adjusting,  $1,243.25;  attorney. 
$200.00   12,282  78 

Total   disbursements    $105,625  91 

Balance $250,607  71 
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INDIANA   MILLERS    MUTUAL   FIRE   INS.    CO.  '    649 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $8,650  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals      8.460  00 

Book  value  of  l>onds.  excluding  interest.  1134,266.49; 
and  stocks.  $22,260.00   156,515  49 

Casti  in  company's  office,  $6,491.24;  deposited  in  bank, 
$67,752.06     74.243  80 

Agents'  balances,  representing  business  written 
subsequent  to  October  1,  1905 2,748  92 

Total  ledger  assets  1250,607  71 

NON-LEDOER  ASSETS. 

^  Interest  accrued  on  mortgages  $110  43 

Interest  accrued  on  bonds  and  stocks 1,692  75 

Interest  accrued  on  collateral  loans  124  84 

Total .TTTTTTT"       1,928  02 

Market  value  of  bonds  and  stocks  over  book  value 10,809  86 

Premiumfi  or  deposit  notes  less  assessments 1,248,783  41 

.    Gross  assets $1,512,129  60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  or  deposit  notes,  less  assessments  $1,248,783  41 

Depreciation  from  book  value  of  ledgjer  assets  to  bring 
same  to  market  value:    I.  ft  C.  Traction  Co.  bonds.  350  00 

Total 1,249,133  41 

Total  admitted  assets $262,995  59 


LIABILITIES. 

Gross  premiums  (less  re^lnsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  Including  interest  premiums 
on  perpetual  fire  risks,  $149,256.05;  unearned  premliims 
(fifty  per  cent.)   $74,628  02 

Surplus  over  all  liabilities   188,367  57 

Total  liabilities   $262,995  59 


Premium  Note  Account. 
Net  amount  of  premium  notes  reported  December  31  of 

preceding  year 1981,718  94 

Premium  notes  received  during  the  year 746,932  72 

Total   $1,628,651  66 

Deduct : 

Total  amount  of  assessments  during  the  year  $137,920  37 

Premium  notes  returned  during  the  year 241.947  88 

Total  deductions  379,868  25 

Net  amount  of  premium  notes  December  31, 

1905   $1,248,783  41 


Digitized  by  VjOOQIC 


650 


INDIANA   MIULEfiS   MUTUAL   FIBfi  INS.    CO. 


Risks  and  Premiums. 

Fire  risks. 
In  force  on  tlie  3lBt  (lay  of  December,  as  per  last  year's 

statement   16.693,201  52 

Written  or  renewed  during  the  year 6.418.666  81 

ToUl    113,011,868  33 

Deduct  those  expired  and  marked  off  as  terminated...    2.643,282  78 

In  force  at  the  end  of  the  year  110,368.585  55 


Premiums 
thereon. 

IU6.520  80 
64.251  60 

$180,732  40 
31.516  SS 

$149.256  06 


Recapitulation  of  Fire  Risks  and  Premiums. 


Tear 
writtao. 

Teim. 

Amount 

(iroas      ' 
premiams 
charged,  le^o 
re-innu  ranee 

'si 
z « 

Amount 
1  f  premiam 
unearned. 

1906 

iHiA  VAiir  nr  Imm 

$453,096  lfo|         $7,569  51 
2.949.400  001         52.925  24 
6.967.090  401         88.761  30 

1906 

Tiir80  years  • 

1906 

PiTO years  ....*!!.'.'.'!!!...  '.'.'.'. 
Totals 

$10,368,585  551      S149.2&6  05 



(General  Interrogatories. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  — No 

Total  premiums  received  from  organization  of  company $1,386.415  90 

Total  losses  paid  from  organisation  of  company 711,579  19 

In  all  cases  where  the  company  has  assumed  risks  from  another  com- 
pany, there  should  be  charged  In  this  statement  on  account  of  such 
reinsurance  a  reserve  eoual  to  that  which  the  original  company 
would  have  been  required  to  charge  had  It  retained  the  risks,  lias 

this  been  done?  Yes 

Largest  gross  aggreoate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  ueductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   10.000  00 

Losses  Incurred  during  the  year  (less  reinsurance) :    Fire  71 .845  65 

Total  amount  loaned  to  directors  or  other  officers 3.600  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written   $323.750  00 

Premiums  and  assessments  received  6.906  79 

Deposit  notes  received   26,010  70 
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INDIANA   (LUMBERMEN'S    MUTUAL    TNSUIUiNCE 

COMPANY, 

Indianapolis,  Indiana. 

[Incorporated  April  1,  1897;  commenced  businem  April  1,  1897.] 

President,  C.  C.  FOSTER. 

Vlce-Prealdent,  J.  W.  PINNELL. 

Secretary,  P.  B.  POWX»EB. 

Home  Office.  ROOMS  37-38,  CLAYPOOL  BLDG. 

Attorney  for  serrlce  of  process  In  Wisconsin,  Commissioner  of  Ibsnrance. 
Date  of  admission  Into  Wisconsin,  February  24.  1905. 

Amount  of  ledger  assets,  December  31,  of  previous  year        |51,421  97 

INCOME. 

Fire. 

Gross  premiums  and  assessments  $89.062  08 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    9,614  86 

Total  premiums  (other  than  perpetuals)   |79,437  23 

Interest  on  mortgage  loans  1 ,089  76 

Interest  on  bonds  350  00 

Interest  from  all  other  sources 550  36 

Prom  all  other  sources:  Discount 543  78 

Total  income 81.1V1  13 

Total  footings $133,393  10 

DIbBURSEMENTS. 
Net  amount  paid  for  losses,  including  $4,464.35  occurring 

in  previous  years   $47,223  37 

Paid  members  for  interest  or  dividends 9,453  60 

Commissions  or  brokerage 888  38 

Salaries,  fees  and   all   other  charges  of   officers,  clerks, 

agents  and  other  employes 6,624  28 

Rents 360  00 

All  other  taxes,  licenses  and  insurance  department  fees  295  54 
All  other  disbursements: 

Adjustment 280  49 

Office  furniture 130  99 

Printing  and  stationery 904  32 

Postage 963  72 

Traveling  expenses 2,707  54 

Telegrams  and  telephones  134  66 

General  expense 595  76 

Total  disbursements $70,562  65 

Balance $62,830  45 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $28,800  00 

Book  value  of  bonds,  excluding  interest  10,200  00 

Cash  in  company's  office,  $1,215.18;  deposited  in  banic, 
$17,493.89   18.709  07 

Premiums  due,  representing  business  written  subse- 
quent to  October  1.  1905  4,952  12 

Premiums  due.  representing  business  written  prior  to 
October  1.  1905  109  26 

Total  ledger  assets  $62,830  45 

NON-LEDGEB  ASSETS. 

Interest  due  and  accrued  on  mortgages $310  60 

Interest  due  and  accrued  on  bonds  175  00 

Interest  due  and  accrued  on  banlc  balances »....  192  77 

Total 678  27 

Gross  assets   $63,508  72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  due,  representing  business  written  prior  to 
October  1,  1905   169  26 

Total  admitted  assets $63,339  46* 

LIABILITIES. 

Net  claims  in  process  of  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses $950  00 

Gross  premiums  (less  re-insurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual   fire   risks,   $81,918.37;    unearned 

premiums  (fifty  per  cent.) 40,959  18 

Cash  dividends  remaining  unpaid  to  members 364  74 

Return  premiums  202  13 

Surplus  over  all  liabilities 20.863  41 

Total  liabilities  $63,339  46 

Premium  Note  Account, 

Net  amount  of  premiums  notes  reported  Deceml)er  31  of 

preceding  year $187,455  10 

Premium  notes  received  during  the  year 181,822  05 

Total  $369,277  15 

Deduct: 

Total  amount  of  assessments  dnring  the  year $18,889  48 

Premium  notes  returned  during  the  year 111.287  47 

Total  deductions 125,126  95 

Net  amount  of  premium  notes  December  31, 

1905  $244,150  20 
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Risks  and  Premiums, 

Fire  risks. 
In  force  on  the  Slst  day  of  December,  as  per  Inst  year's 

statement     $2,029,214  96 

Written  or  renewed  during  the  year  2,054.322  00 

Total    $4,083.536  96 

Deduct  those  expired  and  marlced  off  as  terminated 1,202,009  30 

In  force  at  the  end  of  the  year $2,881,527  66 


Premlumer 
thereon. 

$67,079  84 
89,052  08 

$146,131  92 
64,213  55 

$81,918  37 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Term. 

Amonnt 
covered. 

Gross 

premiums 

cliarffed,les8 

re-iusurance. 

II 
£1 

Amount 

of  piemium 

uuearned. 

1905 

One  year  or  less 

$2,881,527  66 

$81,918  37 

1-2 

$40,959  18 

General  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $228.320  23 

Total  losses  paid  from  organization  of  company 111,288  15 

Total  dividends  declared  since  commencng  business— cash 33,811  48 

In  all  cases  where  the  company  has  assume  I  risks  from  another  com- 
pany, there  should  l>e  chaigied  in  this  statement  on  account  of  such 
reinsurance  a  reserve  equal  to  that  which  the  original  company 
would  have  lieen  required  to  charge  had  it  retained  the  risks.    Has 

this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  Lnlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  l>e  in  admitted  or  non-ad- 
mitted companies   5,000  00 

Losses  Incurred  during  the  year  (less  reinsurance) :    Fire  43,709  02 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

llisks   written    $130,000  00 

Premiums  and  assessments  received   3,214  09 

Deposit  notes   received    8,340  86 

Losses    paid     5.967  47 

Losses  incurred   5.957  47 
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LUMBER   MUTUAL   FIRfB   IXSUILVNOE   COMPANY, 
Boston,  Massachusetts. 

[Incorporated  Febmarj  13,  1896;  commenced  business  March  28,  1895. 

President.  W.  C.  JOHNSON". 

Ist  Vice-President.  GEO.  W.  GALE. 

2d  Vice-President.  HORACE  B.  SHEPARD. 

Secretary.  HARRY  B.  STONE. 

Home  Office,  S3  STATE  ST. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  January  1,  1904. 

Amount  of  ledger  assets,  December  31,  of  previous  year      $203,956  61 

INCOME. 

Fire. 

Gross  premiums  and  assessments  $227,367  43 

Deduct    reinsurance,    rebate,    1300.78;    abatement    and 
return  premiums,  127,393.79  27,754  57 

Total  premiums  (other  than  perpetuals) $199,612  86 

Interest  on   mortgage  loans   $8100 

Interest  on  loans  to  Mass.  Corp'ns 112  50 

Interest  on  bonds   3,833  08 

Interest   from   all   other  sources:     Prom   banks   (Na- 
tional.  Savings  and  Co-operative,   13,781.29;  overdue 

premiums.  28c  3,78167 

Total  interest  and  rents 7,808  15 

From  all  other  sources: 

Discount  on  losses  599  73 

Old  accounts 237  74 

Office  furniture 72  00 

Total  income   1208.330  48 

Total  footings 1412,287  09 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including  17,985  02  oc- 
curring In  previous  years)  $71.18159 

Net  amount  paid  for  losses |71 ,  181  59 

Paid  members  for  interest  or  dividends  58,590  11 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 15,018  77 

Rents 1,220  13 

All  other  taxes,  licenses  and  insurance  department  fees  3,222  93 
All  other  disbursements: 

Premium  on  bonds  purchased  2,761  50 

Interest  on  bonds  purchased 402  38 

Adjusting 656  81 

Express,  postage  and  telegrams 179  90 
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Office  expenses  .        596  38 

PrintlDg  and  advertising  2,492  22 

Traveling  and  inspection  8,003  77 

Total  disbursements 1164,326  49 

Balance 1247,960  60 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  Hens 11,200  00 

Book  value  of  bonds,  excluding  interest  13S,600  00 

Cash  in  company's  office.  $178.08;  deposited  in  bank, 

$86,391.36  86,56944 

Agents'  balances,  representing  business  written  siili- 

quent  to  October  1,  1905  5,990  24 

Balances  representing  business  written  direct  to  Octo- 
ber 1,  1905  10,700  92 

Other  ledger  assets :    Mads.  Cbrp'n  note  5,000  00 

Total  ledger  assets  1247,960  60 


NON-LEDOEB  ASSETS. 

Dividends  advanced  on  policies  expired  after  January 

1,  1906 4,047  74 

Contingent  assets  (assessment  liatilities  of  members)         583,813  83 

Gross  assets   1835,822  17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Continaent  assets  $583,813  83 

Depreciation  from  liook  value  of  ledger  assets  to  bring 
same  to  market  value:  Bonds  deposited  In  state  of 
Georgia   10,000  00 

Total 593,813  83 

Total  admitted  aseets  $242,008  34 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense,  including  all  reported  and  supposed  losses..  |2,200  00 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  Tisks,  $194,604.61;   unearned 

premiums  (fifty  per  cent.)   97,302  31 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  (estimated) 2,800  00 

Return  premiums  320  95 

All  other  liabilities:   For  inspections  640  98 

Surplus  over  all  liabilities 138,744  10 

Total  liabilities   $242,008  34 
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Risks  and  Premiums, 

Fire  risks. 
In    force   on    the   Slst    daj*    of    December,    as    per    last 

year's    Htatem<'Ut    $6,671,868  15 

Written  or  renewed  during  the  3'ear 8,319,968  36 

Total    113,991,817  50 

Deduct  those  expired  and  marked  off  as  terminated 6,729,890  59 

Vet   amount    In    force    17,261.926  91 


Premiums 
thereon. 

1163,604  20 
227,367  43 

1380.871  63 
186,267  02 

$194,604  61 


Recapitulation  of  Fire  Risks  and  Premium^!, 


Year 
written. 

Term. 

Amount 
covered. 

Gross 

premiums 

cnartet»d,le.sb 

ro  iusaranoe. 

Amount 

uf  premium 

Qoeamed. 

1105 

Oue  year  or  It  ss 

$7,261,926  91 

$194,604  61 

1-2 

$87,302  31 

General  Interrogatories. 

jdavo  the  hooks  of  the  company  been  kept  open  after  the  close  of 
tmsluess  December  31  lust,  for  the  purpose  of  making  any  entry 

that  ufTects  IhlH  statemut?  No 

Total   premiums   rrrel\ed   from   orguulzation  of  company   $823.539  46 

Total  loHHHM  paid  from  oiganlsation  of  company 274.638  87 

Total    dividends   declared    since   commenclngi   business— cash 169,903  61 

In  all  ca»^e«  where  the  conipnny  has  assumed  rnks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  relnsurnuce  a  rc^'er^c  equal  to  that  which  the  original 
c  »nipuuy  world  have  be*  n   retiu!red  to  charge  had  It   retained  the 

rlhks.    lias   this   been   done? Yes 

Largest  gmss  jiKgrt'gJite  amount  insured  in  any  one  hasard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  tame  be  in  admitted  or  non-admitted 
companies.    The    Getnian    &    Judd    Co.    ct    al.,    $17,039  25;    The    St. 

John   W.   W.   Co..  $1,203.00   $18.242  25 

Net  cafh  particinatlng  premiums  recelxed   during  the  year 197.116  63 

Losses  incurred  during  the  year  (less  reinsurance),  tire 66,396  57 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Risks   written    ^?79,775  00 

i'reralums  and  asesssments  received 6,369  65 

Lo^ses    naid    6,801  04 

I^osses    incurred    6.80104 
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LUMBERMEN'S    MUTUiVL    IXSUILVCXCE    COMPANY, 
Mansfield,  Ohio. 

[Incorporated  1895;  commenced  business  October  10.  1595.] 

PrcHident,  E.  S.  NAIL.  Secretary,  W.  11.  G.  KEGO. 

Vice  President.   G.    W.   CAMPBELL   Home  Office.  LUMBEUMENS  HEIGHTS. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin.  December  24,  1904. 

Amount  of  ledger  assets,  December  31.  of  previous  year      $194,575  $)6 

INCOME. 

Wre. 

Gross    preminms    $196,387  59 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  16.756  36 

Total  premiums   (other  than  perpetuals) ;  179, C32  23 

Interest  on  mortgage  loans   >o06  00 

Interest  on  collateral  loans  125  92 

Interest  on  bonds  and  dividends  on  stocks  1.87161 

Interest  from  all  other  sources   3,105  60 

Total  interest  and  rents  5, 609  03 

Total  income 1185.241  26 

Total  footings -. . .       $379,817  22 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for.  losses  159.462  96 

Deduct  amount  received  for  salvage 1.154  84 

Net  amount  paid  for  losses |58 .  308  12 

Paid  members  for  dividends  (amount  declared  during 

the  year,  33  1-3  per  cent,  on  net  premium) 46,625  90 

Commissions  or  brokerage  10,026  31 

Salaries,  fees  and  all    other   charges    of  officers,  clerks, 

agents  and  other  employes 14,772  76 

Rents,  including  $380.04  for  company's  own  occupancy..  496  04 

Taxes  on  real  estate 23  40 

All  other  taxes,  licenses  and  insurance  department  fees  2.062  992 
All  other  disbursements: 

Traveling  and  adjusting 6. 726  90 

Advertising  and  postage 1 ,  648  16 

Printing  and  stationery  665  95 

General  expense 1 ,  453  08 

Premium  on  bonds  and  stocks  2.203  20 

Total  disbursements $145,012  74 

Balance 1234.804  48 

42—1. 


Digitized  by  VjOOQIC 


fi58 


LUMBERMENS    MUTUAL    INS.    CO. 


LEDGER  ASSETS. 

Rook  vnlue  of  real  estate,  uninenmtiereil   $14,204  12 

MortR3ffT'  hmns  ou   real  e.-tntc.   flrst   liens 24,137  44 

I^niiM   Mciired   I)y   oledgf  of   biiuds,   stocks  or   other 

collnterals   2.000  00 

Book    \Hhie    of    bonds,    excluding    Interest,    |S[),57i.65; 

and   storks.  |3'i,O4O.0O   ....*.., 116,614  66 

Cash    In   company's  office,   $2C6.??3;   dcponlted   in   bank. 

163,370.94    63.67777 

/gen's*    I  alances   reprc  entlng  bus'ne.ss    \\rlttcn   sub- 

setjucnt  to  October  1,  1905  .^ 15,270  50 

Total  ledger  assets : $234 , 804  4.S 

NOX-IEUGEK  ASSETS. 

Interest  accrued  on  mort»ages   1320  67 

Intejrest  accrued  on  bonds  and  slo<ks  700  00 

Interot  accrue<l  on  collateral  loans  :^0  00 

Interest  accrued  on  other  assets  SOS  03 

Total 1,858  70 

CoTtingent  assets   538,896  09 

Gross  asset! 1775,559  87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Con'irgent  assets    538,890  69 

Total  admitted  assets ^236,663  18 


LIABILITIES. 

Gross  clahns  for  losces  in  process  of  adjustment,  or  in 
suspense,  including  all  reported  and  supposed  losses..  $105  70 

Gross  premiums  (less  re-in^urance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pie- 
miums  on  perpetual  fire  risks,  $179,032.23;  unekrred 
premiums  (fifty  per  cent.)   89 .,816  12 

All  othor  liabilities:  Reserved  for  inspections  and  sur- 
veys to  become  due,  payable  from  earnings  of  1905,  es- 
timated    3,000  00 

Surplus  over  all  liabilities 143,741  36 

Total  liabilities   1236,663  18 


Contingent  Liability. 

Net  amcu-t  of  contl  gmt  Hal  i!i*y  rtrorteJ  December  31 

of  pr-^cecM'^g  year   $427,657  50 

Written  during    he  year 589.162  77 

Total   II, (716.820  27 

Contingent  liali!ity  voided  during  the  year 477,923  58 


Net  amount  of  ronti^fent  liability  December  31, 
1905  (3  times  amount  of  premiums  in  force) , . . 


1538,896  69 
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Risks  and  Premiums. 

Fire  risks. 
In    force   on    the   Slst   day    of    December,    as    per    last 

year's   statement    $5.123, SOI 

Written  or  renewed  during  thcf  year 7,145.237 

Total $12.2fi9.041 

Deduct  those  expired  and  marked  off  as  terminated —  5,641,904 

KVt  amount  in  force   $6,627,137 


Premiums 
thereon. 

$142..'n2  50 
196. 3S7  59 

$:{3S,;H0  09 
159.307  86 

$179,032  23 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Tfrm 

Gross 
Amount          premiums 
covered,      cbnrjred,  Jesp 
re  Insurance. 

it 
Is 

u  c 
*.  3 

Amount 
of  pre '^  in m 
unearned. 

19a)  .   . 

On  *  jear  or  less    

$6,627,137       $179,632  23 

1-2 

$S9,81C  12 

General  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business   December  31   last,   for  the  puri)OHO  of   making;  any  entry 

that   affects    this   statement?    No 

Total  premiums  received  from  orpjanization  of  company  $772.665  33 

Total  losses  paid  from  organization  of  (•(►mpany  204.S20  23 

Total    dividends   declared    since    commcncinjr   business— cash 143,407  SI 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  bo  charpcd  In  this  statement  on  account 
of  such  reinsurance  a  reserve  eqnal  to  that  which  the  orlplual 
companv  wonld  have  been  reouired  to  charge  had  It  retained  the 
risks  Has  this  been  done?  No  relnsnrance. 
Largest  gross  apgrejrate  amount  insured  In  any  one  hazard  located 
anywhere  in  the  Ignited  States,  without  any  deductions  whatever 
for  reinsurance,  whetlu'r  the  same  be  In  adniKted  or  non-admitted 

companies   $10.000  00 

Net  cash  participating  premiums  received  duringi  the  year 179.632  23 

I-osses  Incurred  during  the  year  (less  reinsurance),  (Ire 59,568  66 


Business  in  the  State  of  "Wisconsin  During  the  Year. 

Fire  risks. 

Kisks   written    $125. .^.7r,  00 

rremiums  and  assessments  received   M  r.r/i  O'l 

Losses  paid   5  .!»57  17 

Losses  Incurred   n.f>')7  47 


Digitized  by  VjOOQIC 


660  MERCHANTS    MUTUAL   INS.    ASSOCIATION. 


MERCHANTS  MUTUAL  INSURulNOE  ASSCX^IATION, 

Eedfield,  South  Dakota. 

[Incorporated  March  5,  1S95;  commenced  business  March  10,  1895.] 

l^resldent,  GEO.  F.  JOHNSON.  Vice  President  W.  B.  WEBli. 

Secretary,  II.   P.  PACKARD. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,   February,   1904. 

Amount  of  ledger  assets,  December  31,  of  previous  year        |59,383  93 

INCOME. 

Fire. 
Gross    premiums    and    assessments    , $36,456  99 

Total  premiums  other  than  perpetual3 |36 ,  455  99 

Interest  on  mortgage  loans 470  00 

From  all  other  sources: 

Assessments  on  notes 13 ,  621  17 

Re-insurance   2,062  83 

Commissions  and  rebates  on  mileage 144  74 

Total   income    $52,754  73 

Total  footings 1112,138  66 


DISBURSEMENTS. 

Gross  amount  paid  for  losses $24 ,  174  06 

Soliciting  expense 4,507  35 

Salaries,  fees  and  all  other  charges  of  oflSeers,  clerks, 

agents  and  oth^r  employees 5,721  26 

Rents  lor  company's  own  occupancy S^SO  no 

All  other  taxes,  licenses  and  Insurance  department  fees  586  00 
All  other  disbursements: 

Printing  and  supplies 1,200  23 

1904  salary 300  0  J 

Postage,  telegraph  and  express 625   1 5 

R>insurance  18D  9  j 

Unearned  premiums  returned  Goif  OJ 

Notes  returned  as  dividends  and  cancelled  for  non-pay- 
ment of  assessments   32,870  3S 

Total  disbursements $71 ,064  10 

Balance $41,074  56 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens* $3,400  00 

Loans   secured   by  pledge  of  bonds,   stocks   or   other 

collaterals    1,000  00 

Cash  in  company's  ofHce.  $150.00;   deposited   in   bank, 

19,69353    9,84353 

Bills  receivable,  not  matured,   taken  for  marine  and 

inland    risks    890  55 

Other  ledger  assets: 

Bank  certificate  of  deposit   8,500  00 

Office  furniture  and  fixtures   650  00 

Premium    notes    16,790  48 

Total  admitted  asests   i41,074  56 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $300  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  premi- 
ums on  perpetual  fire  risks,  |3G,455.99;  unearned  pre- 
miums (fifty  per  cent)    18,227  99 

Surplus  over  all  liabilities  22,546  57 


Total  liabilities   $41,074  56 


PREMIUM  NOTE  ACCOUNT. 

Net  amount  of  premium  notes  reported  December  31  of 

preceding  year  $32,870  38 

Premium  notes  received  during  the  year 12,589  64 

Total    $45,460  02 

Deduct : 

Total  amount  of  assessments  during  the  year $13,621  17 

Premium  notes  returned  during  the  year 15,048  37 

Total  deductions  '. 28,669  54 

Net  amount  of  premium  notes  December  31,  1905. .         $16,790  48 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force   on    the   31st    day    of   December,    as    per    last 

year's  statement   $2,405,136  $07,121  17 

Written  or  renewed  during  the  year 2.004,497  36,455  99 

Total    .^ $1.409.6.13  $103.577  16 

Deduct  those  expired  and  marked  off  as  terminated 3,031,400  67,121  17 

In  force  at  the  end  of  the  year $1,378,233  $36,455  99 

Deduct   amount    reinsured    90.000  189  99 

N%t   amount   in    force    $1,258,233  $36,266  00 
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•  General  Interrogatories. 

Ilavp  flio  books  of  tlio  roiiipnny  I  orii  kept  opon  after  the  close  of 
Imsiiioss   I>e<Minlicr  .'1   Inst.   f»ir  the  purpose  of   mnk'nK  ttiij'   cutr>' 

that  JiJOftH  this  stnteiii'iit?  No 

Total   preinlunis   receh  ed    from   orpaiilzntioii   of   company $200.000  00 

Total   h'Hsos  p'liil  fn'iii  organ'znthni  of  coinpaiiy 175.00<J  00 

Tutul    divhleiids    (leclai«Ml    since    ctunmencinj?    Ims'ness — cash 1.500  00 

111  all  <a'es  whcrr  Ihe  company  has  assumed  risks  from  another 
couipaii.v.  there  should  le  chaiped  !n  this  statement  on  account 
of  such  reliisinancc  a  reserve  equal  tt»  that  whh-h  the  original 
coiiipaiiv   \v«»u!d   ha\e  hren   requlnd   tf>  charpe  had   It  retained   the 

risks.    Has    th!s    lM»en    done?    Yes 

I.arj^ist  pro.vs  ajrgrctraie  amount  Insured  In  any  one  haanrd  located 
anj'whcre  In  Ihe  Tnited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  oon-admltted 
companies    $2.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks, 

Ul.'^ks   written    $S9.2.'K)  00 

riemiums  and   assessments  received    3,.'>,'5  02 

Deposit    notes    received    913  24 

Loss.'s    paid    1.524  10 

l^isses  incurred   1 .524  10 
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MICHIGAX    MILLEKS   ilTTUAL   FIRE   IXSHRuVNCE 

COMPANA^ 

Lansing,  Michigan, 

[IinorporatPd   November,   IfSl;   commenced  business   No\enil»er,   18S1. 1 

President,  C.  O.  A.  VOIGT  Secretnrv,   A.   D.    BAKER. 

V.ce  President,  N.  J.  KYER.  Home  Otllce,  118  WEST  OTTAWA  ST. 

Attorney  for  service  of  process  In  W^lsconsln,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  Fel»ruary.  1900. 

Amount  of  ledger  aisels,  De:emt<r  31,  of  previous  year      |530,C87  23 

INCOME. 

Fire. 

CiroRs  premiums  and  aFsessments   > |L73,075  81 

Deduct    re  nsurance,    rebate.    al>atement    and    return 
premiums  221.493  06 

Total  premiums  (other  than  perpetuals) $151,582  75 

Interest  on  mortgage  loans  I3.GD5  61 

Interest  on  collateral  loans  50  00 

Interest  on  bonds  and  dividends  on  stocks 15.34G  S^t 

Interest  from  all  other  sources  -. 2,998  69 

Total  interest  and  rents 22,001  OS 

Profit  on  sale  or  maturity  of  l^dge^  assets 5,840  01 

Prom  all  other  sources:     Asse  sments  on  deposit  notes..         153,015  T.i 

Total  income $332,439  3 j 

Total  footings ^863, 126  CI 


DISBURSEMENTS.     . 

Fire. 

Gross  amount  paid  for  losses  (including  $26,801.62  oc- 
curring in  previous  years)  $238,363  73 

Deduct  amount  received  for  salvage.  $635.72;  and  for 
reinsurance  in  otLer  companies,  $36,456.99  37,032  71 

Net  amount  paid  for  losses $201 ,271  02 

Commissions  or  brokerage 48 ,  45G  no 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agent3  and  other  employers   36,732  69 

Rents 280  00 

Taxes  on  real  estate Ill  42 

All  other  taxes,  licenses  and  insuiance  department  fees  8,216  58 

Loss  on  sale  or  maturity  of  ledger  assets 50  00  . 

All  other  disbursements: 

Premium  on  bonds  purchased   30,756  25 

Traveling   expenses    11 ,  203  40 

Furniture  and  fixtures 6.712  57 
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Adjusting  expense  1 ,  816  G6 

Printing   1,727  21 

Telephone  and  telegraph 840  33 

Advertising  852  47 

Postage  1 ,098  72 

Legal  exrense 247  00 

Mis  ellaneous  expense   5,421  01 

'io:al  disbur^eme::ts 1355,793  28 

Balance  1507,333  36 


.  LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  W, 000  00 

Mortgage  loans  on  real  estate,  first  liens  54,425  00 

Book  value  of  bonds,  exclud  ne  Interest 309,456  20 

Cash  In  company's  office.  $1,320.00;  deposited  In  bank. 

1145,9^777    147,^777 

Agents*   balances  representing  business   written   sub- 
sequent to  October  1.  1905 27,750  68 

Agents'  balances  representing  business  written  prior 

to   October  1.    1906    718  10 

Totals    $545.60775 

Deduct  ledger  liabilities,  cash  guarantee  deposits 38.274  29 

Total  ledger  assets  1507.333  36 


NON-LEDGER  ASSETS. 

Interest   accrued   on    mortgages $1,638  58 

Interest  accrued  on  bonds  and  stocks  5,528  64 

Total 7,167  22 

Marl;et  value  of  bonds  and  stocks  over  book  value 12,565  45 

Premium  or  deposit  notes  less  assessments 1,250,591  69 

Gross  assets 11,777.657  72 

DEDUCT  ASSETS  NOT  ADMITTED. 

I'remlums  or  deposit  notes  less  assessments  $1,250,591  69 

Agents'  balances,  representing  business  written -prior 
to  October  1.  1905 718  10 

Assets  not  admitted  by  Mich.  Ins.  Co.:  Lansing  Gas 
Light  bonds.  $5,2t0.00;  Merchants  Savings  Bank 
stock,  $4,200.00  9,45000 

Total 1.260,759  79 

Total  admitted  assets |516,897  93 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  susiM'iise,  Includ.ng  all  reported  and  supposed 
losses $18.26303 

Gross  claims  for  losses  resisted   4,350  00 

Total    $17,613  03 

Deduct  reinsurance  due  or  accrued   162  46 

Net  amount  of  unpaid  losses  and  claims |17,450  57 
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Gross  premiums  (less  reinsurance)  received  and  re- 
ce.vahle  upon  all  uuexpied  tiie  il.'-ks.  running  one 
year  or  less  from  date  of  pDlicy,  including  interest 
premiums  on  perpetual  fire  risks,  $175,370.90;  un- 
earned premiums  (fifty  per  cent.)   $87,685  45 

(iross  pieaiiums  (less  leiusurauee)  revei\ed  and  re- 
eeivalne  upon  all  unexpired  fire  risks,  ruyning  more 
than  one  year  from  date  of  policy,  $138,453.(fe:  un- 
earned premiums  (pro  rata)  ; 83,485  93 

Total  unearned  premiums  as  computed  above 171,171  38 

i^urplus  over  all  liabilities 328,275  98 

Total  liabilities   $516,897  93 


PREMIUM  NOTE  ACCOUNT. 
\. 
Net  amount  of  premium  LOtes  reported  December  31  of 

preceding  year   11,165,547  88 

Premium  notes  leccived  during  the  year 585,297  07 

Total    U, 750, 844  95 

Deduct: 
Total  amount  of  assessments  and  premiums  during 

the  year $173,849  56 

Premium  notes  returned  during  the  year 326,403  70 

Total  deductions   500,253  26 


Net  amount  of  premium  notes  December  31,  1905.  $1,250,591  69 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force   on    the   31st    day    of    December,    as    per    last 

year's   statement    $25,393,590  $378.405  27 

Written  or  renewed  during  the  year 27,191,672  373,075  81 

Written  under  guarantee  deposits  716,550  13,090  14 

Total   $53,304,812  $764,57122 

Deduct  those  expired  and  marked  off  as  terminated....       26,940.560  376,754  60 

In  force  at  he  end  of  the  year $26,364,252  $387.816  62 

Deduct  amount  reinsured   3.119,309  36,718  28 

Net  amount  In  force  $23,244,943  $352.098  34 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
will  ten. 


1905 

I9a'> 
1901 
1902 
llKO 
1901 
1U05 


Term. 


One  jearorlesp. 
Three  jears 


Five  jears 

Guarantee  deposits  . 
Totals 


Amrinut 
covered. 


GroFS 
prpmium.R 
chaifred,  lesM 
insuruuco 


$12,228,643 
529,433 


8,396,170 
2,090.69" 


-1- 


$175,370  90 
6,062  00 
13,765  67 
23,073  58 
25,248  18 
28,808  86 
41.494  771 
38.274  391 


^  g  I     Amount 
o  s  I  of  pp»  miiim 
£  a       uneam'  d 


1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

^10 


-I- 


$23,244,9431   $352,098  34 j, 


$.87,685  45 
5.051  65 
1.376  57 
6,922  07 
12.624  C9 
20.166  19 
37.345  36 
38.274  39 


1209,445  77 
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General  Interrogatories. 

Have  the  book«  of  the  conipflny  hee^i  kept  open  after  the  close  of 
1)u$«iiie8R  Deceuilier  £1  last,  for  the  puipcse  of  niakin^  auy   eutry 

that   affects   this  statenieut? >'j 

Total  premluniB  received  from  organization  of  company $2,510,060  12 

Total  losses  paid  from  organization  of  companv l.a05,.SS4  SS 

In  all  cases  where  the  compnny  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  chaij^e  had  It  retained   the 

risks.    Has   this  been    done?    Yes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  I'nlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   125.000  00 

Losses  Incurred  during  the  year  (less  reinsurance),   Are  191.919  97 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written   $1,271.420  00 

Premiums  and   assessments   received 22.047  78 

Deposit  notes  received  16.823  75 

liosses   paid    6.597  20 

Losses    Incurred 6.589  15 


Digitized  by  VjOOQIC 


MILLERS   MUTUAL   FIRE   INS.    ASSOCIATION.  667 


MILLEH'S  MUTUAL  FIRE  rNSURANOE 
ASSCKMATION  OF  ILLINOIS, 

Alton,  Illinois. 

[Incorporated  September  20.  1877;  eommeneed  hnsineRS  September  20,  1877.] 

President.  D.  R.  SPARKS.  Secretnrv.  A.  R.  MrKINNEY 

Vice  Prestdent.GEO.   POSTEL.  Home  Office.  NO.  12  WEST  THIRD  ST. 

Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  March  5,  1900. 

Amount  of  lodger  assets.  December  31,  of  previous  year      ;^205,304  56 

INCOME. 

Plre. 

(Iros.s  premiums  and  assessments   $178,104  42 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  26,680  63 

Total  premiums  (other  than  perpefuals) $151,423  79 

Premiums  unpaid  Dec.  31,  1904,  collected  during  1905...  4.245  31 

Interest  on   mortgage  loans    1300  00 

Interest  on  bonds  and  dividends  on  stocks 6,176  33 

1  otal  interest  and  rents  6 ,  476  33 

From  all  other  sources: 

Commissions 1 ,  862  76 

Agents'  credit  balance  charged  off 163  38 

Total   income    $164,171  57 

Total   footings    $369,476  13 

DISBURSEMENTS. 

Gross  amount  paid  for  losres  (including  $5,987.19  occur- 
ring in  previous  years)   $71,860  52 

Commissions  or  brokerage 7.685  78 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 12,586  98 

Taxe3  on  real  estate 38  20 

All  other  taxes,  licenses  and  insurance  department  fees  2,050  25 
All  other  disbursements: 

Exchange 82  26 

Adjusting  losses    376  09 

Advertising 194  16 

Traveling  3,030  58 
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Postage 329  88 

Printing   * 317  00 

Miscellaneous    1 ,  175  2G 

lotal  disbursements 199,726  96 

Balance 1269,749  17 


LEDGER  ASSETTS. 

Book  value  of  real  estate,  unlncnraberocl  $2,500  00 

Mortj?age  loans  ou  real  estate,  fli-Ht  liens  6,000  00 

Book  value  of  bonds,  excluding  interest   173,255  90 

Cash   In  company's  otHce,  $944.22;   deposited  In   bank, 

$83,358.75  84,302  97 

Other   ledger   assets:    Unpaid   premiums   and   assess- 
ments     3,690  30 

Total  ledger  assets  ^269, 749  17 

NO.X-LEDOER  ASSETS. 

Interest  accrued  on  mortgages   $182  50 

Interest  accrued  on  bonds  and  stocks  2,693  95 

Total 2,876  45 

Market  value  of  real  estate  over  book  value 500  00 

Market  value  of  bonds  and  stocks  over  book  value 602  75 

Premium  or  deposit  notes  less  assessments 1,023,883  67 

Gross  assets $1,297,612  04 


DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  or  depoGit  notes  less  assessments 1,023,883  67 

Total  admitted  assets $273,728  37 


LIABILITIE5S. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $24  88 

(iross  claims  for  losses  In  process  of  adjustment,  or 
In  susjiense.  Including  all  reported  and  supposed 
losses    1,870  00 

Net  amount  of  unpaid  losses  and  claims $1,894  88 

Gross  premiums  (less  re-insurance)  received  and  receiv- 
able upon  all  unexpi  ed  fire  risks,  runnicg  one  year  or 
less  from  date  of  policy,  Including  interest  premiums 
on  perpetual  fire  risks,  $18,435.38;  unearnea  premiums 

(fifty  per  cent)    9,217  69 

All  other  liabilities:     Reserve  for  re^lrsurance,  5  per  cent 

of  fac3  value  of  notes,  $1,328,540.52 66,427  03 

Surplus  over  all  liabilities 196,188  77 

Total  liabilities   $273,728  37 
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PREMIUM  NOTE  ACCOUNT. 

Net  amount  of  premium  notes  reported  December  31  of 

preceding  year ^ $945,235  07 

Premium  notes  received  during  the  yaar 404,697  55 

Total    $1,40^,932  C2 

Deduct: 

Total  amount  of  afisessmonts  during?  the  year $144,486  46 

rremium  uotes  returned  during  the  year 241,562  49 

Total  deductions   380,048  95 


Net  amount  of  premium  notes  December  31,  1905.   U, 023, 883  67 


Risks  and  Premiums, 

Fire  risks. 
In   force   on   the   Slst   day    of   December,    as   per   last 

year's    ntatrment    $7.621. 4J^5  91 

Written   or   renewed   during   the   year 4,827,913  16 

Total    $12,449,399  07 

Deduct  those  expired  and  marked  oflf  as  terminated —    3,461,757  07 

Net  amount  in  force  $8,9S7.&42  00 


Premiums 
thereon. 

$1,094,881  54 
178,104  42 

$1,272,985  96 
26,680  63 

$1,246,305  33 


Recapitulation  of  Fire  Risks  and  Premiums. 

Yi^ar 
writr«u 

Term. 

Amount 
covered. 

Gro«=8 

premiums 

cnar*?ed,  left- 

re-ii  8  iiauce. 

si 

Amount 

of  pnmium 

unearned. 

1905 

One  >  ear  or  loss 

1 
$1,349,860  96'        tl8.435  38 

1-2 

$9,217  69 

General  Interrogatories. 

Have  the  Imoks  of  the  company  been  kept  open  after  the  close  of 
Imsluess  Deceml)er  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  stateraeut?   No 

Total   premiums  received   from  orgflinlzatlon   of  company $1,488,219  55 

Total  losKes  paid  from  organization  of  company  982,376  97 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  lie  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  -which  the  orlginrti 
company  would  have  been  required   to  charge  had  It  retained  tlie 

risks.    Has  this  been  d<»ne?  Yes 

Largest  rross  aggregwte  amount  insured  in  any  one  hazard  located 
anywliere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies   $10,000  00 

Losses  Incurred  during  the  year  (less  reinsurance),  fire  67.768  21 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Uisks   written    $46.600  00 

Premiums  and  assessments  received   4,160  00 

Deposit  notes  received  10.372  50 
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MILLERS   NATIONAL   INSURANCE   COMPANY, 
Chicago,  Illinois, 

[Incorporated  February  16,  1S66;  couimeuced  business  September  1,  1S69.] 

President,  C.  H.  SEYBT.  Secretary.   W.   L.   nAUNlM. 

Vice  President,  C.  B.   COLE.  Asst.  Secretary,  W.  1.  NEELY. 

Home  Office,  205  LA  SALLE  STREET. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,.  June  J6,  1^1. 

Amount  of  ledger  assets,  December  31,  of  previous  year      $869,358  09 


INCOME. 

PIre. 

Gross  premiums  and  assessments    $217,684  33 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  « 62.340  87 

Total  premiums  (other  than  perpetual?) $155,343  40 

Interest  on  bonds  and  dividends  on  stocks  and  mortgages  44,422  03 

From  all  other  sources:     Assessments  on  deposit  notes..         311,040  47 

Total  fncome $510,805  96 

Total  footings $1,380,164  05 


DISBURSEMENTS. 

Ftre. 
Gross  amount  paid  for  losses  (Including  $23,066.90  oc- 
curring in  previous  years)   $280,494  13 

Deduct  amount  received  for  salvage  654  86 

Net  amount  paid  for  losses $279,939  27 

Commissions  or  brokerage 21 ,  454  94 

Salaries,  fees  and  all  otlier  cnarges  of  officers,  clerks, 

agents  and  other  employees  61 ,818  09 

All  other  taxes,  licenses  and  insurance  department  fees  9,031  29 

Loss  on  sale  or  maturity  of  ledger  assets 10,000  00 

All  other   disbursements:      Adjustments,    traveling  and 

office  expenses  and  all  other  expenses 19,038  03 

Total  disbursements  $401,281  62 

Balance $978,882  43 
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LEDGER  ASSETS. 

MortgHge  loans  on  real  entate,  first  liens  $176.000  00 

Book  value  of  bonds,  excluding  Interest.  1879,967.70; 
and   stocks,   $11,100.00   891,057  70 

Cash  in  company's  office,  1669.22;  deposited  in  bank. 
$61,081.66    61,75078 

Agents'  balancts  representing*  business  written  sub- 
sequent to  October  1,  1905  13,309  31 

Total    $1,142,117  79 

Deduct   ledger   lliibllltles,    guarantee  deposits    163.235  36 

Total  ledger  asse's  1978,882  43 


NON-LEDGEB  ASSETS. 

Interest   accrued    on    mortgages    $3,164  04 

Interest  accrued  on  bonds  and  stocks 13,392  24 

Total 16.556  28 

Market  value  of  bonds  and  stocks  over  book  value 12,508  50 

Premiums  or  deposit  notes  less  assessments 3, 170,698  71 

Gross  assets 14,178,645  92 


DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  or  deposit  notes  less  assessments 3,170,698  71 


Total  admitted  assets U, 00/ ,947  21 


LIABILITIE3S. 

CJross  loKsrs  adjusted  and  unpaid,  not  yet  due $lSt,214  27 

GroB:*  claims  for  hisses  In  proce.ss  of  adjustment,  or 
In  suspense.  Including  all  reported  and  supposed 
losses    27,643  14 

Net  amount  of  unpaid  losses  and  claims |46,757  41 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  untxplreil  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks,  $116.943  03;  un- 
earned  premiums  (fifty   per  cent.)    $58,471  51 

(irtiss  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running  more 
than  one  year  from  date  of  pnl  cy.  1246.555.79;  un- 
e;irned   premiums    (pro   rata)    138.940  56 

Total  unearned  premiums  as  computed  above 197,412  07 

Con^raicslcns,  brol  erage  r nd  other  clargcs  due  or  to  be- 
come due  to  agents  and  Irokers 2,228  32 

Return  premiums 1 , 979  55 

Surplus  over  all  liabilities 759,569  86 

Total  liabilities   ^ 11.007,947  21 
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Premium  Note  Account. 
Net  amount  of  premiums  Eotes  reported  December  31,  of 

piecedirg  year  $3,024,080  22 

Premium  notes  receivod  durlrg  the  year 1.145,946  66 

Total    $4,170.026  88 

Deduct : 
Totnl    amount    of   ritsesFmonts   duilnj?    the   year   and 

uiutuai    prem  urns    $C50.780  24 

I'rcnilum  notes  returned  during  th'j  year 64S,547  93 

Total  deductions    999.328  17 

Net  amount  of  premium  notes  Decemter  31, 
1905 $3,170,698  71 


Risks  and  Premiums. 

Fire  risks 
In    force   on    the   3l8t    day    of   December,    as    per    last 

year's  statement  $31,322  272  58 

♦Written  or  renewed   during  the  year 17,071.362  10 

Total   $4S.393.634  6S 

Deduct  thoee  expired  and  mariced  off  as  terminated 16.691,904  85 

Net  amount  in  force  $31,701,729  83 

♦Includes  guarantee  deposits. 

Recapitulation  of  Fire  Risks  and  Premiums. 


Premiums 
thereon. 

$526,830  56 
262,603  59 

$78S.334  15 
261,599  97 

$526,734  18 


Yenr 
written. 


Term. 


Gr  8« 
Amount.     I    fireiiiinnifi 
ci»v»  red.     I  di^rrprt,  Ipp- 
r  -msnraDce. 


O  « 
CI  9 


^ironnt 

of  piominm 

unearned. 


1905. 
1901  . 
J902  . 
]9a3 
1904  . 
1905.. 


One  jenr  orles**  . 

1 

>Five  years 


TotaN. 


$116,943  03| 

26  061  441 
47,302  091 
5S.445  57| 
51.742  59 


1-2 

1-10 

3-10 

1-2 

7-10 


63,001  101  9-10 


$363,498  82,. 

I 


$58,471  51 
2.606  44 
14.190  60 
29.222  78 
36.219  75 
56.700  99 


$197,412  07 


General  Interrogatories. 

Have  the  boolss  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that   alTects   this   statement?    No 

Total  premiums  and  as.^-essments  rece'ved  from  organliuition  of 
of   company    $7,163.088  38 

Total   losses  pa'd   from  organization   of  company   4.912,854  12 

In  all  cases  where  the  conipany  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  origlual 
companv  wotild  have  been  required  to  chaige  had  It  retained  the 
risks.    Has   th's   been    done?    Yes 

Largest  gross  agigregate  amount  Insured  In  any  one  habard  located 
anywhere  In  the  I'nited  States,  without  any  deductions  wliatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-adm.ltted 
companies    .' $10.000  00 

losses  Incurred  during  the  year  (less  reinsurance),  fire  300.784  64 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written    $1,151,624  99 

Premiums  and  assessments  received   36.600  90 

Deposit   notes  received   74.963  00 

losses  paid  , 18,327  76 

Losses  incurred    18,827  76 
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UNITED  STATES  "LLOYDS"  ILiRINE  INSUItaU^CE 
UNDEiRWEITEIiS, 

New  York,  N.  Y. 

[Organised   November,  1S72;  commenced   business  December,  1S72.] 

Attorneys   for   the    Subscribers,    A.    F.    lUGUINS,    HERBERT   APPLETON. 
DOUGLAS  P.   eOX- 

Home  Office,  16  &  18  EXCHANGE  PLACE. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  November  10,  1906. 

CAPITAL  STOCK. 

Original   deposit    $100.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  |1, 115, 246  27 

INCOME. 

Marine 
and  inland. 

Gross  premiums    11,956,167  35 

Deduct  reinsurance  and   return   premiums    1,107,049  37 

Total  premiums   (other  than  pcrpertuals) |S49,117  98 

Interest  on  bonds  and  dividends  on  stocks. 29,090  57 

Prom  all  other  sources: 

Commission    119,228  59 

E3y)ense    5,969  91 

Appreciation  on  investments   1 ,110  50 

Total  Income 11,004,517  55 

Total   fooUngs    $2,119,763  82 

DISBURSEMENTS. 

Marine 
and  Inland. 
Gross  amount  paid  for  losses  (Including  $133,894.76  oc- 
curring In  previous  years   $656.639  09 

Deduct  amount  receiv€»d  for  salvage  and  for  reinsur- 
ance   In    other    companies    49,069  41 

Not  amount  paid  for  losses |606 ,  569  68 

Paid  stoclcholders  for  Interest  or  dividends 50,000  00 

Comjnissions  or  brokerage   174 ,163  45 

Salaries,  fees  and  all   other  charges   of   officers,  clerks, 

agents  and  other  employees 82 ,  294  04 

Rents  for  company's  own  occupancy 8,460  00 

All  other  taxes,  licenses  and  insurance  department  fees  14,581  76 

All  other  disbursements:     Agency  expense 8,795  34 

Total   disbursements    4944,864  27 

Balance  $1,174,899  55 

43—1. 
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LEDGER  ASSETS. 


Book   value   of  bonds,    excluding  Interest $547,888  00 

CaHh  In  company's  office,  $2,000  OQ;  deposited  In  bank, 
$369^1.60  371,85X60 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905   236,468  40 

Agents'  balances  representing  business  written  prior 
to  October  1.  1905  , 18,691  55 

Total  ledger  assets  11.174,899  55 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 6,737  50 

Other  noQ ledger  assets: 

Salvages  and   reinsurance 97,230  25 

Reinsurance  returns,  etc 28,337  44 

Total  admitted  assets   $1,307,204  74 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in    suspense,    including   all    reported    and    supposed  ' 

losses    $517,15000 

Gross  claims  for  losses  resisted  7.065  00 

Total    $524.21500 

Deduct  reinsurance  due  or  accrued  350.000  00 

Net  amount  of  unpaid  losses  and  claims $174,215  00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceiveu  and  receivable  upon  all  unexpired  inland 
navigation  risks;  unearned  premiums  (fifty  per  cent.)     $106,357  40 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks;    unearned    premiums    21(1508  87 

Total  unearned  premiums  as  computed  above 316,866  27 

Salaries,  rents,  expenses,  taxes,  bills  accounts,  fees,  etc., 

due  or  accrued  15,loT)  00 

Ck>mmissions,  brolierage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 5,476  51 

Re'.um  premiums  15,000  00 

All  other  liabilities:  On  deposit  with  us  in  trust. 54,442  96 


Total  amount  of  all  liabilities  except  capital $581,450  74 

Capital  actually  paid  up  In  cash  $100.000  00 

Surplus  over  all   liabilities    625,754  00 

Surplus  as  regards  policy-holders 725,754  00 


Total  liabilities   $1,307,204  74 

Risks  and  Premiums, 

Marine  and  Premiums 

Inland  risks.  thereon. 
In    force   on    the   31st   day   of   December,    as   per   last 

year's   statement    $21,306,746  $190,992  34 

Written  or  renewed  during  the  year 515,959,497  1.966.167  35 

Total    $537,266,242  $2,147,159  69 

Deduct  those  expired  and  marked  o(T  as  terminated....      502,975,263  1,830,293  42 

In  force  at  the  end  of  the  year $34,290,979  $316,866  27 

Deduct  amount  reinsured   18,170,368  134,985  64 

Net  amount  in  force  $16,120,621  $181,880  63 
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General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  pnrpose  of  making  any  entry 

tuat  affects  this  statement?   ^.,  No 

Losses  incurred  dnrin^  the  year  (less  reinsurance): 

Inland   marine    $122,956  11 

Ocean  marine  423.981^ 


UNDERWRITING  AND   INVBgTMBNT  EXHIBIT  DURING  YEAR 
COVE3RED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year 
Increase  In  reinsurance  fund 


Total  net  premiums  earned , 

Interest,  etc.,  received  (less  real  es 
tate  taxes,  repairs  ana  expenses)., 
Increase  In  accrued  Interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year    


Total  Interest  earned 


Total     premiums 
earned 


and     Interest 


Losses  (net)  paid  during  year  

Decrease  In  net  unpaid  losses 

Total  net  losses  incnrred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  4>ss  Items) 

Decrease  unpaid  expenses  (on  uncol 
iected  premiums,  unpaid  bills,  ac- 
counts,  etc.,   in  liabilities) 


Total    expenses    Incurred 

Total    losses    and    expenses    In- 
curred    


Net  gain  for  the  year 

Dividends   paid   to   stockholders. 


Increase  In  surplus  for  year. 
Surplus  end  of  year   


1155.399  57 


56,83157 


1606.569  68 
32.075  00 


1288,294  59 
24.425  28 


$849,117  98 
126,873  93 


$723,244  05 


211.23114 


$674.494  68 


263.869  31 


$934,475  19 


838,363  99 


$96,111  20 
60.000  00 


$679,642  80 


46,11120 


$726,764  00 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  79  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  86  per 
cent. 
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Fire  and  Marine  Insurance  Com- 
panies of  Foreign  Governments. 


United  States  Branch  Office  Statements. 
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AAOHBN  &  MIMICH  FIRE  INSURAJ^OB  COMPANY, 
Aix-la-Chapelle,  Germany. 

[Incorporated  June  24,  1825;  commenced  business  In  U.  8.,  May  1,  1895.] 
United  States  Manager,  J.  A.  KELSEY. 

Chief  Office  In  the  U.  8.,  NO.  46  CEDAR  STREET.  NEW  YORK  CITY. 
Trustees  in   U.    8.-CHARIJES  A    SIIIEUEN.  of  Brooklyn,   N.   Y.;   UENRY   E. 
OWEM  of  New  York  City;  ERNST  THALMANN,  of  New  York  City. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin.  January.  1S97. 

CAPITAL.  STOCK. 

Statutory  deposit  $210,000  00 

Amount  of  ledger  assets,  December  31.  of  previous  year  |1.2S4.239  38 

INCOME. 

Fire. 

Gross    premiums 11,387,283  29 

Deduct    reinsurance,    rebate,    abatement   and    return 
premiums    865,863  80 

Total  premiums  (other  than  perpetuals)    |971.41d  99 

Interest   on    bonds    135.090  00 

Interest  from  all  other  sources  4,792  54 

Total  interest  and  rents  39,882  54 

Profit  on  sale  or  maturity  of  ledger  assets 6,500  00 

From  all  other  sources:     Received  from  home  office 7,537  27 

Total   income    11,025,339  80 

Total  footings 12.309,575  18 

DISBURSEMENTS. 

Fire. 
Cross  amount  paid  for  losses  (Including  $65,261.13  oc- 
curring  in   previous  years)    1488.490  54 

Deduct    amount    received    for    salvage,    $6,107.06;    and 
for  reluHuraure  in  other  compaulcs,  $46,582.28  52,6S9  34 

Net  amount  paid  for  losses 1435.801  20 

Commissions  or  brokerage 216.848  63 

Salaries,  fees   and  all  othei    charges   of   officers,  clerks. 

agents  and  other  employees 73.331  20 

Rents 6,919  28 

All  other  taxes,  licenses  and  insurance  department  fees  27,227  71 
All  other  disbursements: 

Advertising,  printing  and  stationery 7,940  41 

Traveling  expenses 13,401  61 

Maps 3,632  68 
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Postage,  exchange,  telegrams  and  express 9,268  39 

Miscellaneous  expenses  24,241  85 

Remittances  to  home  office  11 ,452  95 

Total  disbursements $830,065  81 

Balance $1,479,513  37 


LEDGER  ASSETS. 

Book  value  of  bonds,  excludlDg  Interest  $1,184,577  86 

Cash   In   company's  office,  $12.68;   deposited   in   bank, 

$147,976.85    147.989  53 

Ai^ents'      balances,      representing     business      written 

subsequent  to  October  1.  1005  143.316  06 

Agents'      balauces,      representing     business      written 

prior  to  October  1.  19&  3,304  53 

Other   ledger  assets:     Due   for   reinsurance   on   paid 

losses    325  39 

Total   ledger  assets    $1,479,513  37 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds 12,238  32 


Gross  assets    $1,491,751  69 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written 
prior  to  Ortober  1.  1906  $3,3(M  53 

Deprerlation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value  8.790  36 

Total 12.094  89 

Total  admitted  assets   $1,479,656  80 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  jet  due  $12,344  14 

Gross  claims  for  Ioskch  In  process  of  adjustment,  or  in 

suspense,  including  all  reported  and  supposed  losses  58.339  10 

Gross  claims  for  losses  renlsted  10,763  74 

Total     > $81,446  98 

Deduct  reinsurance  due  or  accrued  6,713  02 

Net  amount  of  unpaid  losses  and  claims $75,733  96 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  Dre  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  Are  risks,  $716,740.11; 
uueurued  premiums  (fifty  per  cent.)   $358.370  05 

Gross  premiums  (less  reinsurance),  reeelvinl  and  re- 
ceivable, upon  all  nm'xplred  Are  risks,  running 
more  than  one  year  from  date  of  policy,  $701,493.58; 
unearned  premiums  (pro  rata)  401.104  96 

Excess  of  original  premiums  over  amount  recelve<l  for 
reinsurance,  $220.&;  unearned  premiums  (pro  rata)...  113  00 

Total  unearned  premiums  as  computed  above 759.588  01 
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Salaries,  rsnts,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  1 ,718  16 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 2,820  80 

Total  amount  of  all  liabilities  except  capital $839,860  93 

Statntory  deposit |2l0.000  00 

Surplus  over  all  liabilities 429.796  87 

Surplus  as  regards  policy-holders  639,795  87 

Total  liabilities   $1,479,656  80 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  31st  day  of  Deeemlpr,  as  per  last  year's 

statement    1115,731,849  11,466.31142 

Written  or  renewed  during  the  year 105,746.151  1.337,283  29 

Total    $221,478,000  $2,803,594  71 

Deduct  those  expired  and  marked  off  as  terminated 92,493,531  1,230.998  00 

In  force  at  the  end  of  the  year $128,984,469  $1,572,596  71 

Deduct  amount  reinsured  12,459,966  154,363  02 

Net  amount  In  force  $116,524,503  $1,418.233  69 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 

Term 

Amount 
covered. 

Gross 

premiums 

charged,  less 

le-insnranco 

11 

o  * 
£3 

1-2 
1-4 
3-4 
l-« 
1-2 
&^ 
1-8 
3-8 
&^ 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
P.  R. 

Amonnt 
of  preminm 
unearned. 

1905  

1904  . 
1905 

1903 

1904. 

Oie  year  or  Jess 

f  Two  years -J 

>Tbree  years ^• 

$53,161,826 

323,021 

3n.367 

12.053.753 

17.377.583 

20.287.875 

173,378 

234,953 

259,192 

164,605 

858.026 

1.903.806 

2.621.915 

2.885,352 

3.821,831 

26,020 

$n6,740  11 

3.457  69 

3.969  70 

124,870  32 

182.924  82 

220.547  89 

1.431  14 

2.213  67 

1           2.517  47 

1,298  27 

11,147  44 

27.196  60 

29.609  25 

38.925  95 

51.192  61 

194  86 

$368,870  05 

864  42 

2.977  25 

20.811  72 

91.462  41 

1905 

1902 

1903.... 

1904 

1905 

1901 

1902 

1903 

1904 

1901 

1                               r 

V  Four  years — 

1                        ! 

Five  years < 

Over  five  years 

Totals 

183.789  8S 

178  89 

830  07 

1,673  40 

1.135  96 

1.114  74 

8.158  98 

14.802  62 

27.248  17 

46.073  36 

83  10 

$116,524,503 

$1,418,233  69 

$759.475  01 

General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  ihe  purpose  of  making  any  entry 

that  affects  this  statement?  n^^ 

Total  premiums  received  from  organization  of  company *S'?S'?2  S 

Total  losses  paid  from  organization  of  company  «. 3,598.529  92 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  thg  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

Has  this  been  done? Yes 

I-argest  gross  nggrettate  amount  Insuretl  In  any  one  hazard  located 
anywhere  In  the  T^iilted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admltted 

companies • 60^000  00 

Losses  Incurred  during  the  year  (less  reinsurance):    Fire 426,801  04 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross  risks  written  ^'^'Sf!  S2 

Gross  premlams  received  '. S'SI?  S 

Losses  paid  t o'^  S2 

Losses   incurred    12,490  93 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YE^AR 
COVERED  BY  STATEMENT. 


Surolns  beelnninst  of  vear... 

$481,866  92 

Premiums  (net)  received  during  year 
Decrease  In   liabilities  for  unpaid  re- 
turn and  reinsurance  premiums 

Increase  in  reinsurance  fund  

$971,419  99 

1793  50 
51,795  .^ 

51.002  22 

Tot&l  n^t  Dr^miuins  p&rn^d 

$920,417  77 

Interest,   etc.,   received    (less   real   es- 
tate taxes,  repairs  and  expenses).... 

Increase  in  accrued   interest,    market 
value,   unadmitted   assets,   and   bal- 
ance  of   profit    and    loss   items    for 
year    

$39.682  54 
10,559  00 

50,44154 

Total  interest  earned   

$970,859  31 

Total     premiums     and     Interest 
earned     

Ix)8se8  (net)  paid  during  year 

$435,801  20 
10.000  16 

Decrease  in  net  unpaid  losses 

$425,80104 

Total  net  losses  Incurred 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  Items) 

$382,811  66 
401  98 

Increase   unpaid   expenses   (on   uncol- 
lected  premiums,    unpaid    bills,    ac- 
counts, etc.,  in  liabilities)  

383.213  64 

Total  expenses   incurred 

809.014  68 

Total    losses    and    expenses    in- 
curred     

Net  gain  for  the  year  

$161,844  63 

Received  From  Home  (5fllce  

$7,537  27 
11,452  95 

raid  to  Home  Office 

3.915  68 

Net  remittance  to  Home  Office... 

1 

^Increase  in  surplus  for  year 

167,928  96 

Surplus  end  of  year  

$639.795  87 

Ratio  of  total  "net  losses  Incurred"  to  total  "not  premiums  earned,"  43.8  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  totai  "net  premiums  earned,"  39.4  per 
cent. 
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ATLAS  ASSTJRANOE  CX>11PANY  (Limited), 
London,  Englcmd. 

[Incorporated,  1808;  commenced  bnslness  In  U.  S.,  1886.] 

TI.  S.  Manager,  FRANK  LOCK. 

Home  Office,  49  WALL  ST..  NEW  YORK  CITY. 


Attorney  for  service  of  proceRs  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  1891. 

CAPITAL  STOCK. 

Deposit  capital    $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,806,572  82 

INCOME. 

Fire. 

Gross   premiums    11,937,429  80 

Deduct   reinsurance,    rebate,    abatement    and    return 
premiums    607,460  74 

Total  premiums  (Other  than  perpetuals)   $1,429,969  06 

Interest  on  bonds  and  dividends  on  stocks $48,674  86 

Interest  from  all  other  sources  1,781  09 

Total  interest  and  rents  50,455  95 

Profit  on  sale  or  maturity  of  ledger  assets 5,006  25 

Total  income   VI. 485, 431  26 

Total  footings    $3,292,004  08 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $10.^,241.43  oc- 
curring In  previous  years)  $726,908  14 

Deduct  amount  received  for  satvacpe,  $11,816.70;  and  for 
reinsurance  in  other  companies,  $52,909.69  64,726  29 

Net  amount  paid  for  losses  $661 ,  181  85 

Commissions  or  brokerage 300.963  28 

Salaries,  fees  and  all   other  charges   of   officers,  clerks. 

agents  and  other  employees 116,231  27 

Rents 11,324  38 

All  other  taxes,  licenses  and  insurance  department  fees  48,883  31 
AH  other  disbursements: 

Local  boards  19,257  84 

Advertising 9,405  73 

Postage,  express  charges  and  telegrams 13.112  32 

Traveling 31,483  44 
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Oflloe  and  sundry  expenses , 29,638  30 

Remitted  to  home  office  72,855  63 


Total  disbursements $1,314,387  35 

Balance $1,977,666  73 

LEDGER  ASSETS. 

Book  yalne  of  real  estate,  nnincumbered $33,878  81 

Book  value  of  boDds,  excluding  interest,  $1,296,068.92; 

and  stocks.  $271,137.50  l,otf7,226  42 

Casli  in  company's  office.  $5,933.39;  deposited  in  bank, 

$160,886  85 166,820  24 

Agents'     b(ilances,     representing     business     written 

subsequent  to  October  1,  1906  190,861  02 

Agents'     balances,     representing     business     written 

prior  to  October  1,  1905  6,580  68 

Other  ledger  assets: 

Manchester  Assurance  Co 13,23114 

Sundry  debtors    68  42 

Total  ledger  assets  $1,977,666  73 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks 19,786  63 

Market  value  of  real  estate  over  book  value 1,121  19 

Gross  assets    $1,998,574  55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written 
prior  to  October  1.  1905  $5.580  68 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  tu  market  value:  Mitlonal  Bank  of  Illinois, 
$631.37;  bonds  and  stocks,  $42,931.42  43.562  79 

Total 49,143  47 

Total  admitted  assets   $1,949,431  08 

LIABILITIES. 

<lros8  losses  adjusted  and  unpaid,  not  yet  due $11,610  91 

Gross  claims  for  losses  in  process  of  adjustment,  or  In 

suspense,  including  all  reported  and  supposed  losses  63,851  39 

Gross  claims  for  losses  resisted   4,875  00 

Total    $80,237  30 

Deduct  reinsurance,  due  or  accrued  6,357  59 

Net  amount  of  unpaid  losses  and  claims $73,879  VI 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  Are  risks,  $1,060,601.02; 
unearned  premiums  (fifty  per  cent.)  » $630,300  51 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $912,704.39; 
unearned  premiums  (pro  rata)  515,434  56 

Total  unearned  premiums  as  computed  above 1,045,735  06 

Re-insurance  premiums    14,715  19 

Total  amount  of  all  liabilities  except  capital $1,134,329  96 
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Statutory    deposit     $200,000  00 

Surplus  over  all  liabilities  615.101  12 

Surplus  as  regards  policy  holders 815,101  11 

Total  liabilities   $1,949,431  08 


Risks  and  Premiwms, 

Premlams 

Fire  risks.  thereon. 
In  force  on  the  Slst  day  of  December,  as  per  last  year's 

statement    $156,678,627  $1,817,479  41 

Written  or  renewed  during  the  year 160,846.147  1,937.429  80 

Total    $317,524,774  $3,754.909  21 

Deduct  those  expired  and  marked  off  as  terminated 133.840.643  1,578,343  48 

In  force  at  the  end  of  the  year $183,684,131  $2,176,566  78 

Deduct  amount  reinsured  •.       17.467,969  203,260  32 

Net  amount  In   force   $166,216,162  $1,973.305  41 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


1906.. 
1904.. 
19(».. 
190S.. 
1904.. 
1905.. 
1902.. 
1903.. 
1904.. 
1996.. 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 


Term. 


One  year  or  less  , 
►  Two  years 


Three  years 

Four  years.... 

Five  years 


Totals  . 


Amonnt 
covered. 


Gross 

preminms 

charged,  less 

re-insnrance. 


$82,631,077 

709.231 

1,750.215 

18,635.797 

18,797,446 

24.814,068 

233,950 

265.736 

425,915 

502.198 

1,949,823 

3,114,091 

2.866.243 

4,165,894 

5,354,478 


$166,216,162 


II 


$1,060,601 

6,657 

11,869 

177.425 

208,829 

277,426 

1,588 

2,354 

3,831 

3,732 

23,773 

36.600 

33,981 

54.0% 

72,548 


$1,973,305  41 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3^ 

&-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amonnt 
of  premium 
unearned. 


$630,300  61 

1,414  25 

8,894  86 

29.670  84 

104,414  68 

231,188  65 

198  50 

883  06 

2,394  76 

3,266  79 

2,377  38 

10.680  09 

16.990  68 

37,867  41 

66.293  93 


$1,046,736  Oe 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?  N\> 

Total  premiums  received  from  organization  of  company $11,241,269  37 

Total  loHses  paid  from  organization  of  company 6,993,661  19 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  chargied  In  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 

ffany  would  have  been  required  to  charge  had  It  retained  the  risks, 
las  this  been  done?  Yes 

largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 

anywhere  In  the  tlnlted  States,  without  any  deductions  whatever  for 

reinsurance,    whether   the   same    be   in    admitted    or   non-admitted 

companies  Net  $30,000;  Gross  134,000  00 

Losses  incurred  during  the  year  (less  reinsurance):    Fire  $623,166  62 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

Gross  risks  written 13.982,139  00 

Gross   premiums  received    50,298  47 

Losses  paid  22,507  08 

Losses  menrred  23,932  05 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surnlnn  IteiriniilDfF  of  vear  . . 

$787,378  27 

Premiums    (net)    received    dur- 
ing year 

$1,495,596  02 

' 

Decrease   in    gross    uncollected 
premiums,   le^s  liabilities  for 
unpaid     return     and    reinsur- 
ance   nreniiums    

175,911  8V 
147.425  98 

Increase  In  reinsurance  fund  .. 

223.337  85 

Total        net        premiums 
earned    

$1,272,257  17 

Interest,     etc.,     received     (less 
real  estate  taxes,  repairs  and 
expenses)     

$50,455  95 
18.668  15 

Decrease    In    accrued    Interest, 
market  value,  unadmitted  as- 
sets,   and    balance    of    profit 
and  loss  Items  for  year 

31.787  80 

Total   Interest  earned 

$1,304,044  97 

Total    premiums    and    In- 
terest  earned    

Losses  (net)  paid  during  year. . 

$661,181  85 
38.015  23 



Decrease  In  net  unpaid  losses.. 

$623,166  62 

Total  net   losses   Incurred 

Expenses    paid    (not    Including 
real  estate  taxes,  repairs  and 
expenses  nor  profit   and   loss 
Items    

$610,030  35 
29,730  48 



Decrease   unpaid   expenses    (on 
uncollected      premiums,      un- 
paid  bills,   accounts,    etc.,    In 
liabilities)   

580.299  87 

Total  expenses  incurred.. 

1,203.466  49 

Total  losses  and  expenses 
incurred    

Net  gain  for  the  year 

$100,578  48 
72.855  63 

Remitted  to  Home  Office 

1 

Increase  In  surplus  for  year. . 

27,722  86 

Surplus  end  of  year 

$815,101  12 

'_ 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  48.9  per 
cent. 
Ratio  of  total   "expenses  Incurred"  to  total   "net  premiums  earned,"  45.6  per 
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BRITISH    AMiERIOA    ASSimANOE    COMPANY, 


Toronto,  Canadd. 

[Incorporated  February  13,  1833;   commenced  business  June  19,  1835.] 


I'rrsldent,  HON'.  GEO.  A.  COX. 
Vice-President,  J.  J.  KBN«NY. 


Secretary,  P.  II.  SIMS. 

Home  Office,  18  &  20  FRONT  ST.  BAST. 


Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin.  1899. 

CAPITAL  STOCK. 

Deposit  capital  J200,000^00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,440,664  20 

INCOME. 


Fire. 

Marine 
and  inland. 

Gross  premiums  

$1,631,255  02 
878,656  89 

$246.987  02 
40,513  87 

Deduct      reinsurance.      rebate,      abate- 
ment and  return  nremiums  

Total    premiums   (other   than   per- 
netuals)    

$1,252,598  13 

$206,473  15 

Interest  on  bonds  and  dividends  on  stocks. 


$1,459,071  28 
35,764  10 


Total   income    $1,494,835  38 


Total  footings    $2,935,499  58 


DISBURSEMENTS. 


Fire. 

Marine 
and  inland. 

GroRs  amount  paid  for  losses  (Including 
$97,842.73   occurring  in   previous  years) 

Deduct  amount  received  for  salvage, 
$26,y24.42;  and  for  reinsurance  in  other 
companies,    $108,678.70 

$724,554  64 
89.892  35 

$259,974  92 
45.710  77 

Net  amount  oaid  for  losses 

$634,662  29 

$214,264  15 

$848,926  44 


Digitized  by  VjOOQIC 


BRITISH  AMERICA  ASSURANCE  CO.  687 

Remitted  to  home  office 22,625  60 

Commissions  or  brokerage 263,830  10 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   72, 138  87 

All  other  taxes,  licenses  and  insurance  department  fees  63,108  97 
All  other  disbursements: 

Advertising 4,556  96 

Board  and  patrol  30,834  16 

Exchange  1,535  91 

Legal   expenses    170  26 

Maps 3,456  48 

Office  expenses 7,246  32 

Postage  8,590  23 

Printing  and  stationery 7,200  94 

Supervision    31,762  17 

Telegraph  and  express 1,731  98 

Traveling  540  96 

Various 6.338  27 

Total  disbursements  $1,374,594  62 

Balance  $1,560,904  96 


LEDGER  ASSETS. 

Book  valne  of  bondH.  excluding  Interest,  $1,231,856.46; 

and    stocks.    $9,960.00    $1,241.816  46 

Tnsh  deposited  In  bank  118,370  67 

Agents'      Imlance'*,      representing?     ImKincss     written 

sniiseqnent  to  October  1,  1905  200,265  25 

Ajfonts'      Iiala'nces,      representing     t)usincc;s      written 

prior  to  October  1,  1905  452  68 

Total  ledger  assets  $1,560,-904  96 


NON-LEDGER  ASSETS. 

Interest  due,  $5,690.00,  and  accrued,  } 6,948.94,  on  bonds 
and  stocks  12,638  94 


Gross  assets    $1,573,543  90 


DEDUCT  ASSETS  NOT  ADMITTED. 

Ajrents*  Imlances,  representing  business  written 
prior  to  October  1.  1905  $452  58 

I)epreclatl<'n  from  book  vaine  of  ledger  assets  to  l)rlnjf 
i?anie  to  market  vaine:    Bonds  and  stocks 30,142  22 

Total    30,594  80 

Total  admitted  assets   $1,542,949  10 
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LIABILITIES. 

Gross  losess  adjusted  and  unpaid,  not  yet  due $20,960  91 

Gross  claims  for  losses  In  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses    57,663  56 

Gross  claims  for  losses  reslted 3.884  22 

Net  amount  of  unpaid  losses  and  claims $82,508  C>9 

Gross  premiums  Hess  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  1999,234.40;  un- 
earned premiums  (tlfty  per  cent.)   $499,617  20 

Gross  prem.ums  (less  reinsurance)  received  and  re- 
ceivable upon  ail  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $771,017.84;  un- 
earned   premiums    (pro   rata)    409,464  92 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  nav- 
igation risks,  $91,460.16;  unearned  premiums  (fifty  per 
cent.)    45,730  08 

Gross  premiums  (less  reinsyrance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks,  $3,701.60;  unearned  premiums  (lou  per  cent.)..  8,70150 

Total  unearned  premiums  as  computed  above 958,513  70 

Total  amount  of  all  liabilities  except  capital $1,041,022  39 

statutory  depom  $200,000  00 

Surplus  over  all  liabilites  301,926  71 

Surplus  as  regards  policy-holders 501,926  71 

ToUl  liabilities   $1,542,949  10 


Risks  and  Premiums. 


Fire  risks. 


Pt-eroiums 
thereon. 


Marine 

and  inland 

risks. 


Premiums 
theieon. 


In  force  on  the  31st  day  of  De 

ceniber  of  the  preceding  year!  $143,024,200]  $1,825,533 

Written  or  renewed  during  the  | 

year    |  133. 008, 136 1    1.631.255  021 


$2,737,252 
32.226,682 


Total     I    $276,032,3361  $3,456,788  111      $34,963,884 

Deduct      those      expired      andl  | 

marked  off  as  terminated |      123,198.0991    1.572,059  49        31.981,103 


I- 


In    force    at    the    end    of|  | 

the   year    I    $152,834,237!  $1,884,728  62 

Deduct    amount    reinsured    ....i       10.569,5t»o,       114,476  38 


Net  amount  in  force I    $142,264,6721  $1,770,252  24 

_i L 


$2,982,781 


$2,982,781 


$82,762  35 
246,987  02 


$329,749  37 
234,587  71 


$96,ia66 


$95,161  66 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 

Term. 

Amount 
covered. 

Gross 

preminras 

charged,  lest- 

re-insnranoe. 

ii: 

Amount 

of  preminm 

unearned. 

1905 

One  year  or  lesa 

$74,759,417 
14,926.915 
17,698,828 
19,709.247 
2.501.157 
2.544,941 
2,848.215 

1999,234  40 
162,974  59 
194,861  83 
204,176  29 
32.769  89 
34,591  94 
42,820  65 

1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 

1499,617  20 

1903 

1904 

1906 

1901 

1902 

1903 

(Three  years ■ 

■  Five  J  ears 

27,162  43 
97.430  92 
170,146  91 
3,276  99 
10,377  58 
21,410  32 

1904 

1905 

J 

Totals 

3,452,7941         46,403  02 
3,823,15!S|         52,419  63 

32,482  11 
47,177  66 

|142,264.b.-,  SI. 770.252  24 

"11 

1909,082  12 

General  Interrogatories, 

nave  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company 126,676.662  16 

Total  losses  paid  from  organization  of  company 16,586,749  07 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  tais  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  >\.  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has   this   been    done?    Yes 

Largest  gross  aggreaate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  ony  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies   125,000  00 

Losses  Incurred  during  the  year  (less  reinsurance): 

Fire   620,319  99 

Inland   marine   160.844  99 

Ocean  marine  55,542  39 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    60.400  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 


Fire  riskr. 


Marine 

and  inUud 

risks. 


Affprrgate. 


Gross   risks   written    

Gross  premiums  received 

Ix)sses   paid    

IjOsscs  incurred  


44—1. 


12.978.178  00 
49.172  05 
27,825  16 
27.596  04 


$668,049  00  $3,646,227  00 

4.253  17  53.425  22 

3.on  18  31.339  34 

3.514  18  31,110  22 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEATl 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year... 
Premiums    (net)    received    dur- 
ing year  

Increase  In  reinsurance  fund 


premiums 


Total        net 

earned    . . . 

Interest,    etc.,     received    (less 

real  estate  taxes,  repairs  and 

expenses)    

Decrease  In  accrued  Interest, 
market  value,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 


11,459,071  28 
24,751  37 


Total    Interest    earned . 


I- 


$35,764  10 


6.902  41 


Total    premiums    and    In 

terest   earned    

Losses   (net)    paid   during  year 
Decrease  in  net   unpaid  losses 

Total   net   losses   incurred 

Expenses    paid    (not    Includlue 

real  estate  taxes,  repairs  andj 

expenses   nor  profit   and   loss 

Items)    


$848,926  44 
12,219  07 


Total  losses  and  expenses 


Net  gain  for  the  year. 
Remitted  to  bpme  office 


Increase  in  surplus  for  year. 
Surplus  end  of  year — 


$1,434,319  91 


1 


29.861  69 


$836,707  37 


503,042  58 


$1,464,181  60 


1.339.749  95 


$124,431  65 
22.625  60 


$400,120  66 


.101,806  05 


$501,926  71 


Ratio  of  total  **net  losses  incurred"  to  total  "net  premlumi^  earned,'*  58  34  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  35.07  per 
cent. 
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CALEDONIAN  INSUIli\jNOE  OOMPANTf, 

Edinburgh^  Scotland. 

[Incorporated  A.  D.  180&;  commenced  business  in  U.  S.  1890.] 

mngpr,  rilAS.  II.  POST.  Asst.  Manager.  R.  C.  CHRIST( 

Home  Office  In  U.  S.,  50-52  PINE  ST..  WBW  YORK  CITY. 

rice  of  process  in  Wisconsin,  Commlasloi 
Date  01  admission  into  Wisconsin,  1891. 


Attorney  for  servljee  of  process  In  Wisconsin,  Commissioner  of  Insurance, 
or  « 


CAPITAL  STOQK. 

Statutory  deposit   $200,000  00 

Amount  of  edger  asests,  December  31,  of  previous  year  $1,790,538  34 


INCOME. 

Fire. 

Gross    premiums    11,934,238  48 

Deduct    reinsurance,    rel>ate,    abatement    and    return 
premiums  565,567  02 

Total  premiums  (other  than  perpetuals) $1,378,671  46 

Interest  on  bonds  and  dividends  on.stoelcs $40,000  93 

Gross    rents     from     company's     propertv      including 
$5,800.00  for  company's  own  occupancy    44,739  79 

Total  interest  and  rents  84 ,740  72 

Total  income $1,463,412  18 

Total  footings $3,253,950  52 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $118,506.36  oc- 
curring  In   previous  years)    $897,158  95 

Deduct  amount  received  for  salvage,  $6,081.70;  and 
for  reinsurance  In  other  companies,   $242,970  63 249,052  33 

Net  amount  paid  for  losses $648 ,  106  62 

Commissions  or  brokerage 325 ,410  24 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 101 ,  099  12 

Rents,  including  $5,800.00  for  company's  own  occupancy  8.392  89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  19,493  13 

Taxes  on  real  estate  4 ,  873  14 

All  other  taxes,  licenses  and  insurance  department  fees  36,667  41 

Loss  on  sale  or  maturity  of  ledger  assets 15,607  42 
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All  other  diflburseix^nts: 

Traveling,  etc 13,611  99 

Stationery,  printing  and  supplies,  maps  and  office  fur- 
niture    14,685  67 

Postage,  express  and  telegrams 12,105  31 

Advertising,  office  expenses  and  miscellaneous 22,473  42 

Remitted  to  home  office 161,442  05 

Total  disbursements $1,883,968  41 

Balance   $1,869,982  11 

LODGER  ASSETS. 

Book  value  of  real  estate,  anincambered  $434,489  68 

Book  value  of  bonds,  excludiua  Interest,  (726,198.41; 
and  stocks,  $322,778.66  1,048,972  07 

Cash  In  company's  office,  $1,015.81;  deposited  in  bank, 
$175,822.46    176,838  27 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1906  189,432  62 

Agents'  balances  representing  business  written  prior 
to  October  1.  1906   8,696  66 

Bills  receivable  taken  for  fire  risks  439  06 

Other  ledser  assets:  Ueinsurauce  on  losses  already 
paid,  $6,736.82;  due  from  other  companies,  $4,479.06..        11,214  90 

Total  ledger  assets $1,869,982  11 


NON-LEOOEB  ASSETS. 

Interest  due,  $6,925.00,  and  accrued,  $4,209.14,  on  bonds 

and  stocks  .  ^ 11 ,  134  14 

Market  value  of  bonds  and  stocks  over  book  value 38,015  43 

Gross  assets   $1,919,131  68 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1905 8,695  66 

Total  admitted  assets $1,910,636  02 


LIABILITIES. 

Gross  losKOs  adIuRted  and  unpaid  (due,  $39,006.46;  not 
yet  due,  $13,489.50)  $62,494  96 

Gross  clnlms  for  losses  In  procops  of  adjustment,  or 
in  susi)eu8e,  Including  nil  reported  and  supposed 
losses    67.594  91 

Gross  claims  for  losses  resisted   18.214  16 

Total    $123,304  02 

Deduct  reinsurance  due  or  accrued   13,866  06 

Net  amount  of  unpaid  losses  and  claims $109,437  9G 
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Gross  premiums  (less  relnsarance)  received  and  re- 
ceiyable  upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks,  (948,445.92;  un- 
earned premiums  (fifty  per  cent.)   $474,222  96 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  risks,  running  more 
than  one  year  from  date  of  policy,  $1,104,834.25;  un- 
earned premiums   (pro  rata)    614.923  63 

Total  unearned  premiums  as  computed  above 1,089,146  59 

Re-insurance  premiums 27,326  27 

All  other  liabilities:     Contingent 10,000  00 

Total  amount  of  all  liabilities  except  capital $1,235,910  82 

Statutory  deposit $200,000  00 

Surplus  over  all  liabilities   474,625  20 

Surplus  as  regards  policy-holders  674,625  20 

Total  liabilities' $1,910,536  02 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 

In  force  December  31,  1904  $201,462,613  $2,197,314  38 

Written  or  renewed  In  1905  162.751,909  1,934.238  48 

Totals  $364,214,522  $4,131,552  86 

Deduct  expirations  and  cancellations  151,266,123  1.748,205  37 

In  force  December  81,  1905  $212,948,899  $2,383.347  49 

Deduct  amount  reinsured   26,960,936  830,067  32 

Net  amount  In  force   $185,987,463  $2,053,280  17 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


1905. 
1904. 
1905. 
1903 
1904 
1906 
1302 
1908 
1904 
1905 
1901 
1902 
1908 
1904 
1905 


One  year  or  less  . 
Two  years 

Three  years 


Four  years 

Five  years  . 
Totals.. 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re-insuranoe 


$74,798,804 

1,134.238 

816.512 

22.270,922 

27.841.965 

32.141.544 

471,905] 

391.905 

691.393 

626.687 

8.228,886 

4.264,711 

4.512.707 

5.495,242 

7,301.542 


$185,987,463 


$948,445 

12.160 

9.550 

190.365 

262.364 

302.057 

4,191 

4.932 

7,849 

6,462 

40.763 

49.704 

52.862 

68,381 

93.197 


h0 


$2,063,280  17 


1-2 
1-4 
3-4 
l-« 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 
of  premium 
unearned. 


$474,222  96 

3.040  24 

7,162  72 

31.725  91 

131.182  14 

251.714  37 

&&3  97 

1.849  67 

4,906  19 

5.654  89 

4.076  33 

14.911  32 

26,431  23 

47.866  87 

83.877  78 


$1,089,146  59 
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iteneral  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?   ^,V) 

Total  premiums  received  from  admission  of  company $19,922,921  fl 

Total  losses  paid  from  admislson  of  company 12,036,128  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charpred  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  tne  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  he  in  admitted  or  non-admitted 

companies  1100.000  00 

Ix)S8e8  incurred  during  the  year  (less  reinsurance),  flre  644,0%  09 


Business  in  the  State  of  Wisconsin  During  the  Tear. 

Fire  risks. 

Gross    risks   written    •• $976,170  00 

dross  premiums  received    : 12,317  04 

Losses  paid  6.346  00 

Losses  incurred   6,365  17 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  l)eginning  of  vear 

$666,303  82 

Premiums    (net)    received    dur- 
ing year  

$1,378,671  46 

Increase    In    gross    uncollecte<l 
premiums,   less  iialJilities  for 
unpaid    return    and    reinsur- 
ancf    urenilums 

$1.472  77 
93.585  45 

Increase  in  reinsurance  fund.. 

92.112  68. 

Total        net        premiums 
earned  

$1,286,558  78 

Interest,     etc..     received     (less 
real  estate  taxes,  repairs  and 
ex  penses)     



$60,374  45 

1,372  34 

. 

Increase    in    accrued    Interest, 
market      value,      unadmitted 
assets',  and  balance  of  profit 
and  loss  items  for  year 

Total    Interest    earned....' 

61.746  79 

$1,348,306  57 

Total    premiums    and    in- 
terest earned  

I^osses   (net)    paid    during  year 
Increase  in  net  unpaid  losses.. 

$648,166  62 
4.010  53 



$644,096  09 
534.446  05 

Total   net  losses   Incurre<l 

Expenses    paid    (not    including 
real  estate  taxes,  repairs  and 
expenses   nor  profit  and   loss 
Items)  



1,178.542  14 

Total  losses  and  expenses 
incurred 



Net  gain  for  the  vear.... 

$169,763  43 
161.442  05 

Remitted  to  home  office 

Increase   In   snrolus  for  vear.. 

8  321  38 



Surplus  end  of  year 

$674,625  20 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  50.06  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  41.54  per 
cent. 
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OmtMEROIAL   UNION    ASSUIUXCE  COMPANY, 
London,  England, 

[Incorporated  Sept.  28,  1861;  commenced  bnslness  In  U.  S.,  Jan.,  1871.) 
Manager,  A.  II.  WKAY. 


Home  Office,   COR.   PINE   &  WILLIAM   STREETS,   NEW   YORK  CITY. 

)r  service  of  process  In  Wisconsin,  Commissioner  ol 
Date  of  admission  into  Wisconsin,  January  27,  1872. 


Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
-     '  nlsa*       ■   ■     —  •      '  ~- 


CAPITAL  STOCK. 

Deposit   capital   i $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  15,079,323  31 

INCOME. 


Fire. 

Marine 
and  inland. 

Gross  premiums   

$4,567,926  01 
1,449,829  14 

$234,354  63 
40.722  60 

Deduct    reinsurance,    rebate,    abatement 
and  return   premiums   

Total   premiums    (other    tlian    per- 
petuals)    

$3,118,096  87 

$193,632  13 

13,311,729  00 


Interest  on  mortgage  loans   

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources 

Gross     rents     from     company's     property.     Including 
$15,500.00  for  company's  own  occupancy 

Total  Interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 


$4,649  29 

134.390  41 

1.0T7  57 

63.653  81 


203,771  08 
2,589  33 


Total  income 13,518,089  41 


Total  footings 18,597.412  72 

DISBURSEMENTS. 


Fire. 

Marine 
and  inland. 

Gross  amount  paid  for  losses  (including 
$362,523.55  o<*curr!ng  In  previous  years) 

Deduct  amount  received  for  salvnee. 
$27,024.53:  and  for  reinsurance  In  other 
companies,    $203,C25  20    

$1,864,163  26 

183.828  55 

$319,204  11 
46.721  18 

Xet  amount  paid  for  los.ses 

$1,680,334  71 

$272.482  93 

Deposit  premiums  returned 
Commissions  or  brokerage  . . 


Salaries,  fees  and  all  other  charges  of  officers,  clerks, 
agents  and  other  employees 


11,952,817  64 

2,038  43 

677.718  14 

165,212  10 
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Rents,  IncludlDg  |15,500.00  far  company's  awn  occupancy  18,079  37 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  23,944  34 

Taxes  on  real  estate  12 ,  634  75 

All  other  taxes,  licenses  and  insurance  department  fees  93,310  31 

Loss  on  sale  or  maturity  of  ledger  assets 486  25 

Ail  other  disbursements: 

National  and  local  boards 50,455  07 

Travel  and  survey 34,748  44 

Printing  and  stationery   21,334  45 

Postage,  telegrams,  express  and  exchange 20,549  12 

Advertising  and  subscriptions 3,967  56 

Sundries 19,230  91 

Remitted  to  head  olflce 636,847  73 

Reduction  In  book  value,  real  estate 50,000  00 

Reduction  in  book  value,  bonds  and  stocks 19,784  14 

Total  disbursements 13,803,158  74 

Balance ^4, 794, 253  98 

LEDGER  ASSETS. 

Sook  value  of  real  estate,  unincumbered  $732.309  81 
Mortgage  loans  on  real  estate,  first  Hena 47,000  00 

Book  value  of  bonds,  excluding  Interest,  $2,880,636.67; 
and    stocks.    $156,868.76    3,036,505  42 

Cash  In  company's  office,  $14,217.72;  deposited  in  bank, 
$307,70684    821,924  56 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  638,623  72 

Aeoiits'  balances  representing  business  written  prior 
to  October  1,  1905  11,351  90 

Bills  receivable,  not  matured,  taken  for  marine  and 
Inland  risks    16  20 

Bills  receivable,  taken  for  fire  risks  2,807  27 

Other  ledger  assets:  Reinsurance  on  paid  losses 3.715  10 

Total  ledger  assets  14,794,253  98 

NON-LEDGEB  ASSETS. 

Interest  accrued  on  mortgages  : .  $236  25 

Interest  accrued  on  bonds  and  stocks 1.750  00 

Rents  accrued  on  company's  property  or  lease  10,614  22 

Total 12.600  47 

Market  value  of  real  estate  over  book  value 155,690  19 

Market  value  of  bonds  and  stocks  over  book  value 121,470  83 

Gross  assets ^ 15,084,015  47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior 
to  October  1.  1905  $11,351  90 

Bills  receivable,  past  due.  taken  for  Are  risks 1,498  36 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:  Reinsurance  on  paid 
losses  In  unautborized   companies   3.715  10 

Total 16,565  36 

Total  admitted  asests   15,067.450  11 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due 166,137  49 

Gross  claims  for  losses  In  process  of  adjustment,  or 
in   suspense,    including   all   reported   and   supposed 

losses   271,516  00 

Gross   claims   for   losses   resisted    34,590  00 

Total   1372,243  49 

Deduct  reinsurance  due  or  accrued  '.        24,857  49 


Net  amount  of  unpaid  losses  and  claims 1347,386  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  Includina  interest 
premiums  on  perpetual  fire  risks,  $2,466,^.31;  un- 
earned premiums  (fifty  per  cent.)  11,232.747  66 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  13,306,373.92;  un- 
earned premiums  (pro  rata)  1,603,944  27 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland 
navigation  risks,  $39,447.66;  unearned  premiums  (fifty 
per  cent.) 19,723  83 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks,  $34,777.64;  unearned  premiums  (100  per  cent.)        84,777  64 

Total  unearned  premiums  as  computed  above 2,891,193  40 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  per  cent  of  the  premium  or 
deposit  received 106,656  68 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 79,334  78 

Return  premiums,  114,964.39;  re-insurance  premiums, 
158,594.41    73,558  80 


Total  amount  of  all  liabilities  except  capital |3, 498, 129  66 

Statutory   deposit    $200,000  00 

Surplus  over  all   liabilities   1,369,820  45 

Surplus  as  regards  policy-holders 1,569,320  45 


Total  liabilities 15,067,450  11 


Risks  and  Premiums, 


Firo  risks. 

Premiums 
thereon. 

Marine 

and  inland 

risks. 

Premioms 
thereon. 

In  force  December  31,  1904  .... 
Written  or  renewed  in  1905.... 

$670,924,935 
428,528.279 

$6,789,012  66 
4,567.926  01 

$6,620,476 
207.234,672 

$106.246  59 
234.354  93 

Total    

$1,099,463,214  $11,356,938  67 
474.822,421     5,013,596  29 

$212,755,047 
206.814,267 

$339,600  22 
253.440  87 

Deduct  expirations  and  cancel- 
lations   

In  force  December  31,  1906 
Deduct  amount  reinsured 

$624^630.793   $6,343.343  38 
64.855,583        672.474  15 

$6,940,790 
719,646 

$86.150  36 
11.934  06 

Net  amount  In  force  ..... 

$659,775,210 

$6,770,869  23 

$6,221,246 

$74.226  30 
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Perpetual  Business, 


Amoant 
of  riskd. 


ToUi 
deposits. 


Interest 
premiara. 


Perpetual  risks  in  force  on  the  Slst  day  of 

December  of  the  previous  year 

Perpetual  risks  written  during  the  year | 

Total  I  $5,802,959  78 

Deduct  those  marked  off  as  terminated I       239.750  00 


$5,600,159  78 
202.800  00 


Net  amount  In  force  December  31.  1905]  $5,563,209  78 
Losses  Incurred  on  perpetual  risks  during 

the  year  $381  82 

Ix)S8es  paid  on  perpetual  risks  during  the 
year    ^  82 


$119,102  171 
4,143  52 


$123,245 
4.738  27 


$118,507  42 


$3,138  72 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amoant 
covered. 


Gross 

preminms 

charged,  less 

re-insurance. 


4J  b 


Amount 
of  premiun 
unearned. 


1905.. 
1904.. 
1905.. 
1903.. 
1904.. 
1906.. 
1902.. 
1903.. 
1904.. 
1906.. 
1901.. 
1902  . 
1903.. 
1904.. 
1905.. 


One  year  or  less. 
Two  years 

Three  year 8 


Four  years . . 


Five  years 

Over  five  years . 


ToUls.  .     

Perpetual  risks. 

Grand  totals...., 


1 

$203,799,188 

1.236.2911 

2,154.5001 

101.800.452 

78,052.750 

79,837,594 

1,348.845 

1,400.496 

U184.677 

1.374,266 

17,447,001 

17.108.930 

19,113.501 

15.165.407 

17.382,785 

1,362,524 


$2,465 

12 

15 

863 

674 

695 

11 

12 

9 

14 

189 

195 

214 

177, 

210 


-I- 
$,559,775.2101 
5,563.2101 

-I- 


495  31 

293  58 
209  021 
.172  64 

885  78 
320  39 
,S^6  70 
.593  42 
721  22 
402  76 
323  73 
.829  23 
,528  06 
,958  38 
,494  18 

294  83 


1-2 

1^ 

3-4 

1-6 

1-2 

5-6 

1-8 

3^ 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

p.  r. 


$1,232,747  66 
*    3,073  39 
11,406  76 
143,862  10 
337.442  89 
579,433  66 
1.418  34 
4,722  53 
6.075  76 
12.602  42 
18,932  37 
58,748  77 
107,264  03 
124,570  87 
189,444  76 
4,945  62 


$5,770,869  23 
118,507  42 


$2,836,691  93 
106.656  68 


$665,338.4201  $5,889,376  65|. 


( 


J„ 


$2,943,348  61 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business   December  31  last,   for  the  purpose  of  making  any  entry 

that   affects  this   statement?   No 

Total  premiums  received  from  organization  of  company $70,248.580  38 

Total  losses  paid  from  organization  of  company   42,436.993  12 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  tills  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has   this   been   done? 


Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    

Losses  incurred  during  the  year  (less  reinsurance): 

Fire    : 

Inland  marine  

Ocean  marine   


Yes 


$75.000  00 

1.624.263  n 
154,579  25 
121,132  01 


Digitized  by  VjOOQIC 


COKMBRCIAT.  UNION  ASSURANCE  CO.  699 

Business  in  the  State  of  Wisconsin  During  the  Tear, 


Fire  risks. 


Marine 

and  inland 

ritflcs. 


Aggregate. 


Gross   risks   written    

Gross  premiums  received 

Losses  paid  

Losses  Incurerd  


^,436.137  53 
84,483  41 
24.361  06 
23.962  36 


$6,425,718  00 
16.211  63 
28.262  37 
30.692  37 


$11,861,856  53 
100.696  04 
62.623  43 
54.664  73 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  be^nning  of  year 

' I 

$1,529,185  19 

Premiums    (net)    received    dur- 
ing year   

$3,337,152  29 

Decrease    in    gross    uncollected 
premiiuns,   less  liabilities  for 
unpaid    return    and    reinsur- 
ance premiums  

$46,889  60 
249. a%  92 

Decrease  in  reinsurance  funcl,. 

202,141  32 

Total        net        premiums 
earned    

$3,539,293  61 

Interest,     etc.,     received     (less 
real  estate  taxes,  repairs  and 
expenses)     

$167,191  99 
36.904  72 

Decrease    In    accrued    Interest, 
market      vajue,      unadmitted 
assets,  and  balance  of  proflt 
and   loss  items  for  year 

130,287  27 

Total   interest  earned 

$3,669,580  88 

Total    premiums    and    in- 
terest   earned    

Ix^sses   (net)    paid   during  year 
Decrease  in  net  unpaid  losses.. 

$1,952,817  64 
52,842  67 

$1,899,974  97 

Total   net   losses   incurred 

Expenses    paid    (not    includlntf 
real  estate  taxe.s,  repairs  and 
expenses  nor  profit   and   loss 
items)    

$1,104.605  46 
11.982  54 

Decrease   unpaid    expenses    (on 
uncollected      premiums,      un- 
paid  bills,   accounts,    etc.,    In 
liabilities)   

1.092,622  92 

Total  expenses   Incurre<l.. 

2.992,597  89 

Total  losses  and  expenses 
incurred   

Net  gain  for  the  year 

$676,982  99 
636.847  73 

Remitted  to  home  ofnce 

Increase    in    surplus    for    year 

40.135  26 

Surplus  end   of  year 

$1,569,320  45 

.     _ ,.  _     ..    .. 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  53.68  per 
cent 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  30.87  per 
cent. 
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HAMiBURG-BIiEMEN  FIRE  IKSUIliVNOE  COMPAQ' ^', 
Hamburg,  Germany. 

[Incorporated  1854;  commenced  business  January  1,  1855.) 

Pres.  pro  tem.,  F.  A.  POPPENIHTSENr  Managlna  Director,  S.  v.  DORRIEN. 

U.  S  Branch  Manager,  F.  O.  AFFKLD,  22  PINK  ST..  NEW  YORK  CITY. 

llome  Office.  NO.  4   HENBBRO. 

Attorney  for  service  of  proess  in  Wisconsin,  Commissioner  of  Instirance. 
Date  of  admission  into  Wisconsin,  1873. 


CAPITAL  STOCK. 
Deposit   capital   $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  11,914,253  87 


INCOME. 

Fire. 

Gross    premiums    12.191,118  78 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    389,719  42 

Total  premiums  (other  than  perpetuals) |1, 801, 399  36 

Interest  on  bonds  and  dividends  on  stocks   166,815  08 

Interest  from  all  other  sources  "...  2,214  48 

Total  Interest  and  rents  69,029  56 

Profit  on  sale  or  maturity  of  ledger  assets 8,671  25 

Prom  all  other  sources: 

Old  balances  85  03 

Remittance  from  home  oflttce  115,500  00 

Total  income 11,994,685  20 

Total  footings 13,908,939  07 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $156,270.44  oc- 
curring in  previous  years) $1,107,817  11 

Deduct  amount  received  for  salvage,  $4,385.66;  and 
for  reinsurance  In  other  companies,  $34,660.43   89,046  09 

Net  amount  paid  for  losses |1 ,068,771  02 

Commissions  or  brokerage 366,567  67 

Salaries,  fees  and  all  other  charges  of  olficers,  clerks, 

agents  and  other  employees  159,403  83 

Rents 15,159  90 

All  other  taxes,  licenses  and  insurance  department  fees  48,331  33 

Loss  on  sale  or  maturity  of  ledger  assets 2,636  70 
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All  other  disbursements: 

Remittances  to  home  office i . . .  147,051  93 

Printing   12,775  94 

AdverUsing  : 4,682  90 

Board  and  patrol  expenses 35,074  88 

Stationery   631  14 

Postage 14,236  19 

Traveling  expenses / 19,681  29 

Sundry  expenses  21.636  46 


Total  disbursements 11.916,641  18 


Balance  11,992,297  89 


LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $1,706,612  45 

Cash  deposited  in  banlc  107,869  12 

Agents*     balances,     representing     business     written 

subsetiueut  to  October  1,  1906  169,328  49 

Agents*     balances,     representing     business     written 

prior  to  October  1,  1906  8,487  83 

Total  ledger  assets 11,992,297  89 


NON-LEOGEB  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 23,738  53 

Market  value  of  bonds  and  stocks  over  book  value 42,972  35 

Gross  assets    12,059,008  77 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1905    8,487  83 

Total  admitted  assets  $2,050,520  94 

liabil,itie:s. 

Gross  losses  adjusted  and  unpaid,  not  yet  due ■  111,460  00 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense,  including  all  reported  and  supposed  losses  90,675  00 

Gross  claims  for  losses  resisted  18,775  00 

Total  $120,910  00 

Deduct  reinsurance  due  or  accrued  11,110  00 

Net  amount  of  unpaid  loszes  and  claims |109,800  00 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  Arc  risks,  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  Are  risks,  $1,330,^9.92; 
unearned  premiums  (lifty  per  cent.)  $665,179  96 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  Arc  risks,  running 
more  than  one  year  from  date  of  policy,  $1,444,058.51; 
unearned  premiums  (pro  rata)  768,690  91 

Total  unearned  premium  as  computed  above 1,42^  ,.870  87 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 2 ,581  97 

Total  amount  of  all  liabllltbics  except  capital. . .. .  |1, 546, 252  84 

statutory  deposit  $200,000  00 

Surplus  over  all  liabilities  304.268  10 

Surplus  as  regards  policy-holders 504,268  10 

Total  liabilities   12,050,520  94 


Risks  and  Premiums. 

Premiums 

Plre  risks.  tbereon. 
In  fove  on  the  31st  day  of  December,  as  per  last  year's 

statement    1222,469,007  $2,768,076  97 

Written  or  renewed  during  the  year 176^246,262  2,191,118  78 

Total  $398,715,269  $4,969,195  15 

Deduct  those  expired  and  marked  off  as  terminated...     161.540,551  2,097,409  58 

In  force  at  the  end  of  the  year $237,174,718  $2,861,786  17 

Deduct  amount  reinsured   9,872,847  87,367  74 

Ket  amount  in  force $227,301,871  $2,774,418  43 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered . 


Grass 

premiams 

chyirired,  less 

ro'insu  ranee. 


d-S 


6^0 


Amount 

of  premium 

unearned. 


1905 
1904 
1906 
1903 
1P04 
1906 
190^2 
1903 
1904 
1906 
1901. 
1902 
1903 
1904. 
1905. 


One  year  or  less 
[Two  years 


*  Three  years. 


Four  years. 


•  Five  years  , 


Totals. 


$97,052.5301 

273,5251 

348.0781 

27.237,0421 

35.636,2481 

39.701,4201 

545,0081 

411,3121 

411,54^1 

543,343 

6.064,887 

4.329.8611 

4,782,8781 

5.076,9161 

5,887,2801 

-I- 


$1,330,359 

2.032 

2.820 

302.500 

375.502 

411.200 

4.412 

3,624 

3.561 

4.623 

60.125 

60.458 

62.857 

69,167 

81,171 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
94 i  3-10 


$227,301,871    $2,774,418  43 


1-2 

7-10 

9-10 


$665,179  96 

506  05 

2.115  03 

50.416  69 
187,751  AS 
342,667  31 

551  62 
1,359  09 
2,225  83 
4,045  22 
6.012  51 
18,137  68 
31,428  88 

48.417  37 
73.054  15 


$1,433,870  87 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  alTects  this  statement?  No 

Total  premiums  received  from  organization  of  U.  S.  Branch  of  com- 
pany     $30,710.859  78 

Total  losses  paid  from  orjpanizatlon  of  TJ.  S.  Branch  of  company 17,945,956  45 

In  all  cases  where  the  company  has  assumed  risks  from  another  com- 
pany, there  should  be  charged  In  this  statement  on  account  of  such 
reinsurance  a  reserve  equal  to  that  which  the  original  company 
would  have  been  requlre<l  to  charge  had  It  retained  the  risks.  Flas 
this  been  done?  Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deflnctlons  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies    30,000  00 

Losses  Incurred  during  the  year  (less  re-Insurance):    Fire 956,726  32 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

r.ro«8  risl58  written  12,514.850  00 

Gross  proniiums  received    46,603  84 

Losses  pnlU  27,63112 

Losses  Incurred   28,46112 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVEaiED  BY  STATEMENT. 


Surplus  ijcjrinning  of  .vear.. 

I'ronilums  (uet)  received  during 
1905    

Increase  in  jrross  uncoliocte<l 
premiums  less  liabilities  for 
unpaid  return  and  reinsur- 
ance premiums  

Increase  in  reinsurance  fund.. 


Total         net 

earned    

Interest,  etc..  received  Hess 
real  estate  taxes,  repairs  and 

expenses)    

Decrease  in  accrued  interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 


136.694  54 
50,533  31 


premiums  I 


Total  Interest  earned. 


in- 


169.029  56 


30,138  49 


Total    premiums    and 

terest  earned  

Losses  (net)  paid  durin^ir  1905... 
Decrease  In  net  unpaid  losess.. 

Total  net  losses  Incurred. 
Expenses  paid  (not  inciudingl 
real  estate  taxes,  repairs  audi 
expenses  nor  profit  and  loss! 
Items)  and  Increase  unpaid' 
expenses  dm  uncollected  pre- 
miums, unpaid  hills,  ac- 
counts,   etc.    In    liabilities)...! 


Total   expenses  Incurred..!. 

Total  losses  and  expenses] 
Incurred   I. 


$1,068,771  02 
112.045  00 


$700,763  50 


I 

Net   profit   for  190o    I. 

Remitted  to  Home  Office  dur- 
ing 1905  in  excess  of  remit- 
tances  received    I. 


Increase  of  surplus  for  year 

Surplus  December  31,  19051 


»i.764.704  82 


13,838  77 


$1,750,866  05 


38,891  07 


1956,726  02 


700.763  50 


$403.553  43 


$1,789,757  12 


1,657,489  52 


.1      $132.267  60 


31.551  9?. 


•T 


100,715  67 


$604.268  10 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  64.64  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  40.02  per 
cent. 
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LAW    UmON    &    CROWN    INSURANCE    COMPANY, 
London^  England. 

[Incorporated,  1825;  commeuced  basluess  in  U.  S.,  1897.] 

U.  S.  Managers,  HALL  &  HENSHAW. 
U.  S.  Home  Office,  36  PINE  ST. 

Attorney  for  service  of  proess  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  August,  1897. 


CAPITAL  STOCK. 

Special  deposit  .'.'.'.'.*.*.*.*  .*  .*  .*  .*.'.*.".*.*;!'.."'.!;...       110,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      |904,450  71 


U.  8.  Deposit  $200,000  00 

"  -de       •  ' - 


INCOME. 

Fire. 

Gross  premiums  1643,358  92 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    199,810  49 

To'.al  premiums  (other  than  perpetuals) |343,549  43 

Interest  on  bonds  and  dividends  on  stocks $29,590  00 

Interest  from  all  other  sources 183  43 

Total  interest  and  rents ' 29,773  43 

From  all  other  sources:     Ca^h  from  home  office 16  60 

Total   income   1373,339  46 

Total   footings    11,277.790  17 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Includin©  $32,543.17  oc- 
curring in  previous  years) $196,199  24 

Deduct  amount  received  for  salvage,  $2,399.95;  and  for 
reinsurance  in  other  companies,  $21,387.39 26,787  34 

Net  amount  paid  for  losses |169,411  90 

Commissions  or  brokerage 85,852  92 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 1^ ,  371  63 

Rents 1,288  68 

All  other  taxes,  licenses  and  insurance  department  fees  11,875  81 
All  other  disbursements: 

Advertising  and  subscriptions 886  05 

Printing  and  stationery 1 ,852  89 

Traveling  4,087  93 

Boards    5,345  27 

Postage  509  17 
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Maps 879  11 

Expressage 135  29 

TelegramB   254  46 

Agency  expenses  28  57 

Office  expenses  1 ,017  38 

Furniture  and  fixtures  90  56 

ExenaDge  147  69 

Cash  to  home  office 72,273  43 

Total  disbursements 1368,308  74 

Balance $909,481  43 

LEDGER  ASSETS. 

Book   value  of  bonds,   excluding   Interest,   $626,670.75; 

and  stocks,  $173,103.75  $799,774  50 

rash  deposited  In  banf 43,242  75 

AgfMits*      balances,      representing     business      written 

subseqcent  to  October  V  1905  66,406  76 

Agents'      balances,      representing     business      written 

prior  to  October  1,   1905   35  07 

Other  ledger  assets:  Reinsurance  recoverable  on  losses 

paid   22  35 

Total  ledger  asests  1909,481  43 

XON-LEDGER  ASSETS. 

Interest  ascrn^  on  bonds  and  stocks $8,725  42 

Interest  accrued  on  other  assets  64  32 

Total   ; , 8.789  74 

Gross  assets 1918,271  17 

DEDUCT  ASSETS  NOT  ADMriTED. 


Agents*  balances,  representing  business  written 
prior  to  October  1,  19&  $35  07 

Depreciation  from  bogk  paiue  of  ledger  assets  to  bring 
same  to  market  value:  Bonds,  stocks 40,539  50 

Total 40,574  57 


Total  admitted  assets 1877,696  60 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $465  76 

Gross  claims  for  losses  In  process  of  adjustment,  or  In 

sn-^pense.  Including  all  reported  and  supposed  losses  41,041  65 

Gross  claims  for  losses  resisted  5,387  50 

Total $46,894  91 

Deduct  reinsurance  due  or  accrued 11,881  93 

Net  amount  of  unpaid  losses  and  claims |35,012  92 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  flre  risks,  running 
one  year  or  less  from  date  of  policy.  Including  in- 
terest premiums  on  perpetual  nre  risks,  $283,541.84; 
unearned  premiums  (fifty  per  cent.)   $141,770  92 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $191,443.49; 
unearned  premiums  (pro  rata)  104,318  16 

Total  unearned  premiums  as  computed  above 246,089  08 

46— L 
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Return   premiums,  1300.00;   reinsurance     premiums, 

19.930.08    10,230  08 

Total  amount  of  all  liatiiltles  except  capital |291,332  08 

U.  8.  deposit   1200,000  00 

Surplus  over  all  liabilities  386,364  52 

Surplus  as  regards  policy-holdois 586,364  52 

Total  liabilities   1877,696  60 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 

In  force  on  Detem!»er  31,  1904,  as  per  19(M  statement....      $50,455,524  $600,252  20 

Written  or  renewed  during  the  jear 49,459,475  543,359  92 

Totals    $99,914,999  $1,143.612  12 

Deduct  those  expired  and  marked  off  as  terminated 50.067,232  584.831  17 

In  force  at  the  end  of  year  1905 $49,857,767  $558,780  95 

Deduct  amount  reinsured   6,589.707  83,795  62 

Net  amount  in  force  Dec.  31,  1905 $43,268,060  $474,985  33 


Recapitulation  of  Fire  Risks  and  Premiums. 


Y«»ar 
written 


Term. 


Amount 
c  vered. 

Gross 

pri'minmj* 

charcpd.  1  «»*!»• 

re-inpUTftDce 

ll 

O  CO 

Amount 
of  premiom 
unearned. 

$25,396,222 

$283,541  84' 

':-2 

$141,770  92 

343,335 

3,344  55 

1-4 

836  14 

288.225 

2,394  90 

3-4 

1.796  18 

3,303.625 

31,960  49 

1-^ 

5,326  74 

5,181,631 

56,762  63 

1-2 

28.381  31 

5,284.984 

51.934  89 

5-6 

43,279  08 

145,579 

1,607  81 

1-8 

200  98 

162.492 

1,197  21 

3-8 

448  95 

208.213 

2,228  74 

5-8 

1,391  71 

144.780 

1.296  76 

7-8 

1.136  42 

352,400 

6.063  62 

1-10 

606  36 

482.262 

6.287  17 

3-10 

1.886  15 

595.162 

6,173  19 

1-2 

3,086  60 

749.639 

11.154  17 

7-10 

7, Sir?  92 

629.511 

9.037  36 

9-10 

8.133  62 

$43,2oo,060 

$474,985  33 



'yA"\ 

$246,089  08 

1905.. 
1904  . 
.9(6.. 
1901 

1904  . 
1905 

1902  . 

1903  . 
1904 

1905  . 
1901.. 
1902.. 
1903 
1904.. 
1905.. 


One  year  or  less 

f  Two  years j 

^Threejears. j 

1  j 

^  Four  years -i 

\ 

Five  3  ears < 

I 
Totals 


General  Interrogatories. 

Have  the  hooks  of  the  company  l)een  kept  rpen  after  the  close  of 
business   I>e(enil>er  SI   liihi.   for  the  purpose  of  making  any   entry 

that  affects  this  statement?  .-..  N«» 

Total  premiums  received  fr<mi  oik»iiI7ji'1()1i  of  V.  S.  Branch $2,792,871  9C 

Total  losses  paid  from  organlisatlon  of  V.  S.  Branch 1,691,188  88 

In  all  cases  where  the  company  hns  assumed  risks  from  another  com- 
pany, there  should  he  charged  in  th's  stntement  on  account  of  such 
rcinsnrnnce  a  n  serve  ecral  to  that  which  the  original  company 
would  have  been  reixured  to  charge  had  it  retained  the  risks.     Has 

this  been  done?  Ves 

Largest  gross  aggregate  amount  luMind  In  any  one  hazard  located 
anywhere  In  the  T'n!ted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

eorapa nies     25,000  00 

Losses  Incurred  during  the  year  (less  reinsurance):    Fire 152,081  21 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 
Gross  risks  written   (no  deductions  made  either  for  cancellation  or 

reinsurance    V,    •.•••      ♦^^•1*00 

Gross  premiums  received  (no  deductions  made  either  for  cancellation 

or  reinsurance)  ico  «S 

Losses  paid   rii__ 


UNDERWRITING  AND  INVBSTMBInT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


KiirnliiH  tioirliininsr  of  veai' 

1                    1 

$557,682  79 

rremlums  (net)  received  during  year. 

Increase   In    gross    uncollected    premi- 
ums,   less   liabilities   for   unpaid   re- 
turn  and   reinsurance   premiums 

Increase  in  reinsurance  fund 

$343,549  43 

$176  40 
22.936  94 

23.113  34 

Total  net  nremiums  earned 

$b66.662  77 

Interest,    etc.,   received    (less   real   es- 
tate taxes,  repairs  and  expenses) 

Increase   in   accrued   interest,    market 
value,    unadmitted   assets,   and    bal- 
ance   of    profit    and    loss    Items    for 
vear              .       .          ... 

$29,773  43 
16.792  95 

12,980  48 

Total  interest  earned  

$379,643  25 

Total     premiums     and     Interest 
ea  rn  ed 

Ix)sses  (net)  paid  during  year 



$169,411  90 
17,330  62 

Increase  in  net  unpaid  losses 

$152,081  28 

Total   net   losses   incurred 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and   loss  Items)    

$126,623  41 

126,623  41 

Total  expenses  incurred 

1 

278,704  69 

Total    losses    and    expenses    in- 
curred     

Net  gain  for  the  year 

\ 

$100,938  56 

Cash  to  Home  Office 

$72,273  43 
$16  60 

Cash  from  Home  Office  

72.256  83 

Net  remittances  to   Home  Office 

Increase  In  surplus  for  year 

1 

28.681  73 

Surplus  end  of  j'ear  

$586,364  52 



Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  41.5  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  34.5  per 
cent. 
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LlVEIiPCX)L  AtND  LONDON  AND  GLOBE 
INSURANCE  OOMI^ANY, 

Liverpool,  England. 

[Orgaulzed  1836.     Cummeuced  business  In  the  United  States,  1848.] 

Ui>sl«]cut  Manager.  IIKNKY  W.  EATON.  NVw  York;  Deputy  Manager.  GEOUr.K 
\V.  HOYT.,  New  York;  Kesldeiit  Seeretrtry,  WILLIAM  S.  WARREN,  Chi- 
cago; Assistant  Secretaries,  GEO.  II.  MOORE,  J.  V.  THOMAS.  Chicago; 
Ucdideut  Hecretary,  ClIAULES  D.  HAVEX,  San  Francisco;  Assistant  Secre- 
tary, ('.  MASON  KINNE,  Sau  FranclHco;  Resident  Secretary.  CLARENVB 
F.  LOW,  New  Orleans;  Assistant  Secretary,  J.  G.  PEPPER,  New  Orleans. 

Trustees  in  the  t'nited  States:  JOHN  A.  STEWART,  CHARLES  U.  MAR- 
SHALL, JOHN  CROSBY  BROWN,  all  of  NVw  York  City. 

Principal  Office  in  the  United  States:    46  WILLIAM  ST,  NEW  YORK  CITY. 

Attorney  for  f-ervlco  of  process  In  Wisconsin.  Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  Feb.  17,  1866. 

CAPITAL  STOCK. 

Amount  of  statutory  deposit J???I???_?? 

Amount  of  ledger  assets,  December  31,  of  previous  year  |11, 903, 415  83 


INCOME. 

Fire. 
Gross  premiums  written  or  renewed  during  the  year.. $10,966, 269  S3 
Deduct    reiusurance,    rebate,    abatement    and    return 
premiums  4,162,112  81 

Total  premiums  (other  than  perpetuals) ' ?6, 803, 156  52 

Deposit  premiums  written  on  perpetual  risks  (gross)..  1,7CD  11 

Interest  on  mortjsage  loans  $144,54178 

Interest  on  bonds  and  dividends  on  stocks 158,050  00 

Interest  from  all  other  sources  18.615  24 

Gross     rents     from     company's     property.     Including 
$39,712  50  for  company's  own  occupancy 86.G94  92 

Total  interest  and  rents  406,901  94 

Profit  on  sale  or  maturity  of  ledger  assets 53,C17  ?2 

From   all    other  sources:      Life    income,    |l,O83.02;    re- 
ceived from  H.  O..  $72,878.26 73,961  2S 

Total   income   $7,339,337  77 

Total  footings $19,242,753  60 
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DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including  $797,034.03  oc- 
curring in  previous  years)  $5,129489  43 

Deduct  amount  receiye<1  for  salvage,   $162,341.58;  and 
for  reinsurance  in  otlier  companies,  $1,447,704.3© 1,610,046  93 

Net  amount  paid  for  losses  $3,519,143  50 

Deposit  premiums  returned  29,536  41 

Commissions  or  brokerage  1 ,  117 ,097  36 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 408,691  51 

Rents,  including  $39,712.50,  for  company's  own  occupancy  58,383  35 

Taxes  on  real  estate : . . .  32,632  52 

All  other  taxes,  licenses  and  insurance  department  fees  195,757  36 

Loss  on  sale  or  maturity  of  ledger  assets 17,044  02 

Life  expenditure  22,035  36 

Remitted  to  home  office 1,339,957  91 

All  other  disbursements: 

Advertising   36,910  65 

Printing  and  stationery 39,664  40 

Legal  expenses 2,833  87 

Office  furniture    3,489  70 

Fire  departments 5,473  05 

Board  of  underwriters 79,589  99 

Surveys  75,069  27 

Traveling 61,022  43 

Postage,  express  and  telegrams 37 ,010  33 

Office  expenses  53,239  48 

Miscellaneous   2,439  50 

Total  disbursements $7,137,021  97 

Balance  $12,105,731  63 


LEa)GE2l  ASSETS. 

Boole  value  of  real  estate,  unincumbered  $1,854,023  90 

Mortgage  loans  on  real  estate,  first  liens 3,082,450  00 

Book  value  of  bonds,  excluding  Interest,  $3,673,704.83; 
and  Rtoclcs.  $944,877.94  4,618,582  77 

Casli  in  company's  office,  $1,964.58;  deposited  in  bank, 
$1,241,431.16    1,243.385  74 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  1,276,714  26 

AgentR'  balances  representing  business  written  prior 
to  October  1,  1906  30.574  96 

Total  ledger  assets $12,105,731  63 

NON-LEDGEE  ASSETS. 

Interest  due,  $1,876.02,  and  accrued,  $37,811.13,  on  mort- 
gages    $39,686  15 

Interest  accred  on  bonds  and  stocks 45,483  75 

Interest  accrued  on  other  assets  188  90 

Rents  accrued  on  company's  property  or  lease 10,000  00 

Total 95.358  80 

Market  value  of  real  estate  over  book  value 7,673  38 
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Market  value  of  bonds  an"a  stocks  over  book  value 56,543  48 

Other  non-ledger  assets:     Perpetual  policy  premium 215  93 


Gross  assets    $12,265,523  22 


DEDTTT  ASSETS   NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 

October  1,  1905 30,574  90 


Total  admitted  assets   $12,234,948  20 


LIABILITIE}S. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense.  Including  all  reported  and  supposed 
losses  1745,718  33 

Gross  claims  for  losses  resisted   88,612  27 

Total    $834,33060 

Deduct  reinsurance  due  or  accrued   281.520  50 

Net  amount  of  Unpaid  losses  and  claims $552,810  10 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  lire  risks  running  one 
year  or  let»s  from  date  of  policy,  Including  interest 
premiums  on  perpetual  Are  risks,  55,L'33,786.88:  un- 
earned premiums  (tifty  per  c^nt.)  $2,61CtS93  44 

Gross  premiums  (less  reinsurance)  leceived  and  re- 
ceivable upon  all  unexpired  lire  risks,  running  more 
than  one  year  from  date  of  policy,  $6,121,022.77;  un- 
earned premiums  (pro  rata)  3,269.090  15 

Total  unearned  premiums  as  computed  above 5,885,983  59 

Amount  reclaimable  by  the  Insured  on  perpetual  fire  In- 
surance policies,  being  95  per  cent  of  the  premium  or 
deposit   received    243 ,  508  18 

Net  premium  reserve  and  all  other  liabilities,  except  cap- 
ital, under  the  life  insurance  or  any  other  special  de- 
partment     "l 40,217  21 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 20,000  00 

Return    premiums,    $07,655.90;     reinsurance    premiums, 

$150,493.51    224,149  41 

Total  amount  of  all  liabilities  except  capital $0,972,008  49 

Capital   deposit    $200.000  00 

Surplus  over  all  liabilities  5,062,279  77 

Surplus  as  regards  policy-holders 5,202,279  77 

Total   liabilities   $12,234,948  2« 
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Risks  and  Premiums. 

PreniluDis 

Fire  risks.  thereon. 
In   force   on    the  3l8t   day    of   Deceniber(   as    per   last 

year's  statement   |1,282,660,52X  113.268,060  94 

Written  or  renewed  during  the  year 998,764,932  10,965,269  33 

Total    12,281,425.463  $24,223.330  27 

Deduct  those  expired  and  marked  off  as  Terminated....      992,257.109  10,574.697  43 

In  force  at  the  end  of  the  year 11,289.168,344  113,648,632  84 

Deduct  amount   reinsured   279,990,869  2,293.823  19 

Net  amount  In  force   11,009,177.985  111,364.809  65 

Perpetual  risks  not  Included  above,  18,480,277;  premiums  on  same,  1256,324.40. 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


1905. 
1904. 
1905 
1903 
1904 
1906. 
1902 
1903 
1904 
1905. 
1901 
1902. 
1903. 
1904. 
1905. 


One  year  or  les-*  , 
>Two>ear»« 


VThieo  years. 
}  Four  yea  1 9.. 


Five  years  . 


Oyer  five  yeari«. 


Totals 

Perpetual  risks 

Grand  totals... 


Amount 
coveted. 


Gross 

preiiiiums 

ch8r(red«  ess 

ro-ikjSUiauce. 


go 

r      O 


$379,720,926 

2,638.971 

3.040.432 

136,050.7891 

153.598.7501 

169.69S.S87I 

1,593.4241 

l,994.87a| 

1,761,6111 

1,804.0711 

29,585.0941 

29,556,65Z| 

31.617,1-01 

31.737,2631 

34,435.997 

343.0701 


$5,233,786 

14,480 

18,936 

1.178.656 

1.442,726 

1.567,023 

12,000 

13.339 

12.468 

13,306 

288.781 

341.165 

358,650 

409,372 

440.146 

10.068 


881  1-2 

32  1-4 

281  3-4 

721  1-6 


1-2 

5-6 

1-8 

3-8 

5^ 

7-8 

1-10 

83j  3-10 

ir  1-2 

7-10 

9-10 

p.  r. 


$1.009.177,9S5,$11.354.809  651. 
8.480.2771   256,324  401. 


-I- 


$1.017,658. 262|$11.611,134  051 


Amount 

of  pn>niiuin 

unearned. 


$2,616, 

3, 

14 

196, 

721 

1,305, 

1 

5 

7 

11 

28. 

102 

179 

286 

396, 

8 


893  44 
,620  08 
202  21 
442  79 
.363  46 
862  56 
600  06 
002  38 
792  65 
.643  31 
878  19 
,349  74 
275  07 
560  75 
130  6S 
476  34 


$6,885,983  59 


General  Interrogatories. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been 
H'ceived  at  the  home  ofhce  at  the  close  of  business  December  31 
trutlifully  and  nccuratly  entered  on  Its  books  for  and  during  the 
year  ending  on    that  date?   Tea 

I)<n«8  this  slatemeirt  j'how  the  condition  of  the  company  as  shown 
bv  the  books  at  the  home  office  at  the  close  of  business  December 
31?  Yes 

Total  premiums  received  in  the  I'nited  States  from  organization 
of  company  $168,003,980  83 

Total  losses  paid  in  the  United  States  from  organization  of  company .100,611.094  60 

In  all  ca.*fes  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  "charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  l)een  required  to  charge  had  It  retained  the 
risks,  provided  such  risks  were  reinsured  prior  to  May  15,  1904. 
Has  this  been  done?  Yes 

In  all  cases  where  the  company  has  ceded  risks  to  another  company 
on  and  subsequent  to  the  15th  day  of  May.  1904.  there  should  be 
charged  In  this  statement  an  unearned  premium  reserve  calculated 
up<m  the  entire  amount  of  the  premium  written  In  the  policy  or 
policies  reinsured  after  de<luctlng  only  the  net  amount  paid  or  to 
l»e  paid  for  reinsurance.    Has  this  been  done?  ....^ Yes 

Lagiost  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  TTnlted  States,  without  any  deductions  whatever 
f<ir  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies  $400,000  00 

Losses  Incurred  during  the  year  (less  reinsurance):  Fire  and  tornado    3,455.760  38 


Digitized 


by  Google 


712 


LIVERPOOL  AND  LONDON   AND  GTX)BB  INS.   (X). 


Business  in  the  State  of  Wiscons%n  During  the  Tear. 


Fire  rl-ks. 


Tornado 
risks. 


Afirffrepatf^. 


Risks  written   

Premiums  received 

liosses   paid    ...• 

Losses  Incurred  ... 


19,932  J22  00 
164.408  08 
42.182  56 
45.686  56 


$260.540  00 
1,176  03 


110,193.262  00 
155.584  11 
42.182  56 
45.686  56 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


SurDlus  be&rlnnlnff  of  vear. .  . 

$5,068,891  96 

Premiums    (net)    received    dur- 
ing vear  

16,832,959  58 



Decrease    In    gross    uncollected 
premiums,   less  liabilities  for 
unpaid    return    and    reinsur- 
ance  premiums    



$29.80a06 
92,061  85 

Increase  In  reinsurance  fund.. 

121,864  91 

Total        net        premiums 
earned    

$6,711,094  67 

Interest,     etc.,     received     (less 
real  estate  taxes,  repairs  and 
expenses)     

$^4,269  42 
37.109  05 

Decrease    In    accrued    Interest, 
market      value,      unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year 

337.160  37 

Total  interest  earned  .... 

$7,048,255  04 

Total    premiums    and    In- 
terest earned  

Losses   (net)    paid   during  year 
Decrease  In  net  unpaid  losses.. 

^,mM  50 
63,383  12 

$3,455,760  38 

Total  net  losses  Incurred.. 

Expenses    paid    (not    Including 
real  estate  faxes,  repairs  and 
expenses  nor  profit  and  loss 
items)    

$2,176,672  25 
44.645  05 

Decrease   unpaid   expenses    (on 
uncollected      premiums,      un- 
paid  bills,   accounts,   etc..   In 
liabilities)   

2.132.027  20 

Total  expenses  incurred.. 

5,587,787  58 

Total  losses  and  expenses 
Incurred   

Net  gialn  for  the  year.... 

$1,460,467  46 
1,267,079  65. 

Remitted  to  home  office 

Increase  in  surplus  for  year.... 

193  387  81 

Surplus  end  of  year 

$5,262,279  77 

Ratio  of  total  "net  losses  Incurred"  to  total  **net  prcmlumsf  earned,**  51  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,**  31  per 
cent. 
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LONDON    &    LAX(^\SI1IR>E    FIKiE    INSIURANOE 
CX>MPANY, 

Liverpool,  England, 

[Incorporated  18G1:  commenced  business  In  U.  S  ,  1879.] 

MannRer.  ARCIIIBALD  O.  MrlLWAINE.  JR. 
Principal  Office  In  the  II.  8..  ^K)S.  57  &  59  WILUAM  ST..  NEW  YORK  CITY. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  into  WlsconBlu,  July  7,  1879. 

CAPITAL  STOCK. 

Deposit   capital $200,000  00 

Amount  of  ledger  assot^,  December  31,  of  previous  year  $3,018,187  30 


INCOME. 

Fire. 

fJrosR   premiums    $3,135,827  99 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums 1,046.649  88 

Total  premiums  (other  than  perpetuals) $2,089,178  11 

Interest  on  bonds  and  dividends  on  stocks $84,395  50 

Interest  from  all  other  sources  5,268  56 

(iross     rents     from     company's     property,     inciudlnf^ 

$10,850  00  for  company's  own  occupancy  18.193  24 

Total  interest  and  rents 107,857  29 

f  rottt  on  sale  or  maturity  of  ledger  assets 1,582  34 

Total  Income $2,198,617  74 


Total  footings $5,216,805  04 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including?  $159,510.05  oc- 
curring In  previous  years)  $1,291,888  00 

Deduct   amount   received    for   salvape,    $24,940.29;    and 
for  reinsurance  in  other  companies.  $333,104.86  358,045  15 

Net  amount  paid  for  losses $933,842  85 

Commissions  or  brokerage   382,433  93 

Salaries,  fees  and  all  other  charges  of  ofllcers,   clerks, 

agents  and  other  employes 158,934  32 

Rents,  Including  $10,850.00,  for  company's  own  occupancy  21,304  60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  11,739  56 

Taxes  on  real  estato 4 ,649  72 

All  other  taxes,  licenses  and  insurance  department  fees  66,199  19 
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All  Other  disbursements: 

Boards,  associations,  maps  and  surveys 44,421  93 

Postage,  telegrama,  express  and  exchange 15,576  16 

Advertising,  printing  and  stationery 18,735  53 

Furniture  and  fixtures 4 ,  518  11 

Traveling,  office,  agency  and  miscellaneous  expenses..  32,500  59 

Remittance3  to  home  office  305 ,003  40 


Total  disbursoments  $1,999,919  89 

Balance $3,216,885  15 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincnmberQd  and  Inrum- 
hered    $300.000  00 

Book  value  of  bonds,  excludina  lutcreHt,  $1,968,521.47; 
and  stocks.  19,760.50   , 1.978.28197 

Cash  In  company's  otflce,  $28,412.15:  deposited  in  bank, 
$441,089.73    469.50188 

Agents*   balances    representing   business   written    sub- 
sequent to  October  1.  1905  336,497  33 

Agents'  balances  representing  business  written  prior 
to   October   1,    1905    7.629  72 

Bills  receivable,   taken   for  fire   risks   1,565  11 

Other  ledger  assets: 

Oat-h  !n  bauds  of  special  agents  648  00 

Suspense  account   640  79 

Cash   In   hands  of  V.   S.   trustee   120.500  00 

Balance  due  from  other  companies  1,620^ 

To  al  ledger  assets $3,216,885  15 


XOX-LEDGER  AS.SET8. 

Interest  due,  $17.225  00,  and  accrued,  $11,211.25,  on 
bonds  and  stocks   $28,436  25 

Interest  due.  $1,777.54,  and  accrued,  $125.00,  on  other 
assets    1.902  54 

Rents  due,  $215.00.  aud  accrued.  $1,487.00.  on  company's 
property  or  lease   1 .702  00 

Total 32,040  79 

Market  value  of  bonds  and  stocks  over  book  value 28,489  35 

Other  non-ledger  assets: 

Commissions  on  unpaid  re  insurance 14,178  60 

Reinsurance  due  on  losses  already  paid  12,815  46 

Gross  assets    : . . .   i3, 304, 409  35 


DEDl'CT  AS.SETS   NOT  ADMITTED. 

Agents*  balances  representing  business  written  prior 
to  October  1.  1905  $7,629  72 

Depreclatbui  from  book  value  of  ledgier  assets  to 
bring  same  to  market  value:  Suspense  acct>unt, 
$W0.79:  cash   In  hands  of  special  agent,  $648.00 1.288  79 

Total    8,918  51 

Total  admitted  assets   $3,295,490  84 
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LIABILITIES. 

Ctross  losses  adjusted  and  unpaid  (due,  124,444.00;  not 
yet  due.  ;i9,732.62)  $44,176  62 

GroHs  cliiims  for  losses  In  process  of  adjusfment,  .or 
In  suspeuFC,  Including  all  reported  and  supposed 
losses    153,823  70 

Gross  claims  for  losses  resisted 16,153  55 

Total    1214,153  87 

Deduct  reinsurance  due  or  accrued   66,453  89 

Net  amount  of  unpaid  losses  and  claims $147,699  98 

Gross  premiums  (le.«s  retnsuronce)  received  and  re- 
ceivable upon  all  unexpired  flro  risks,  running  one 
year  or  less  from  date  of  policy.  Including  interest 
premiums  on  perpetual  tire  risks,  11,406,492.14;  un- 
earned premiums  (tlfty   per  cent)    $704,246  05 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  flre  risks,  running  more 
than  one  year  from  date  of  policy,  $2,157,570.85;  un- 
earned  premiums    (pro    rata)    1,156,282  35 

Total  unearned  premiums  as  computed  above 1,860,528  40 

Return    premiums,    $1,838.86;     re-insurance    premiums, 

$77,538.05 79,376  91 


Total  amount  of  all  liabilities  except  capital $2,087,605  29 

Deposit   capital    | $200,000  00 

Surplus   over  all   liabilities    1,007,885  55 

Surplus  as  regards  policy-holders 1,207,885  55 


Total  liabilities   $3,295,490  84 


Risks  and  Premiums, 

Premiums 

Fire  risks.  thereon. 
In    force   on    the   Slst   day    of   December,    os    per   last 

year's   statement    $408,780,448  $4,033.868  76 

Written  or  renewed  during  the  year 303,841,678  3.135,827  99 

Total   $712,622,126  $7,169,696  75 

Deduct  those  expired  and  marked  off  as  terminated....      287.622,837  2,977.086  57 

In  force  at  the  end  of  the  year $424,999,289  $4,192,610  18 

Deduct   amount   reinsured 59,693,474  626.547  19 


Not  amount  In  force  $365,305,815     $3,566.062  99 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amoant 
coyeted. 


Gross 

rreiniams 

cbnrffed.  less 

re-insoraoce. 


Amoant 
of  premium 
nneamed. 


1905  . 
1904.. 
1905.. 
1903.. 
1904.. 
1905.. 
1902.. 
1903.. 
1904.. 
1905.. 
1901  . 
1902.. 
1903.. 
1904.. 
1905.. 


One  year  or  less 

jTwo  years \ 

>  Three  years i 

I  f 

^Konryears i 

I  I 

fFivo  years -{ 
I 

Over  five  years 

Totals 


1127,346.9001 

676.6961 

851.137 

52.051,775 

66.937.669 

65,861.44S 

831,757 

1,038,621 

1,457.342 

1.128.832 

7,325,019 

7.956,869 

8.970.048 

10,450,4981 

11,793,9431 

627,3611 

-I- 


11,408, 

7, 

10. 

415, 

564, 

555, 

7, 

9, 

12, 

9, 

85 

97 

107 

124 

144 

6 


492  14 
728  94 
263  84 
580  87 
056  83 
780  76 
717  88 
547  93 
854  16 
,240  15 
173  49 
,124  34 
974  90 
452  75 
798  07 
283  94 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

p.  r. 


$704.246  06 

1,932  22 

7,691  88 

69.263  47 

282,028  42 

463,150  63 

964  73 

8,580  47 

8.033  85 

8.066  13 

8.617  34 

29,187  29 

53,987  44 

87,116  91 

130,318  27 

2,474  30 


$365,305.8151  $3,566,062  99 


$1,860,628  40 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
l)URlnoH.s  December  31   last,   for  the  purpose  of  making  any   entry 

that  affects  this  statement? No 

Total  premiums  received  from  orfpanization  of  United  States  branch. $41, 125 ,727  93 

Total  losses  paid  from  organization  of  United  States  branch 23,314,414  01 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.  .  Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  'In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-aumitted 

companies  $150,000  00 

Losses  Incurred  during  the  year  (less  reinsurance),  flre 922,408  83 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

r.ross  risks  written   $4,207.823  00 

(JroHS   premiums  received    57.617  49 

Losses  paid   21,74155 

losses  Incurred   23,194  55 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


SufdIus  befflnulDiT  of  year 

$1,066,000  32 

Premiums    (net)    received    dur- 
ing year    

$2,123,246  09 

Decrease   in    gross    uncollected 
premiums,   less  liabilities  for 
unpaid    return    and    reinsur- 
ance premiums  

$56,670  65 
36,824  96 

Increase  In  reinsurance  fund.. 

91,495  61 

Total        net        premiums 
earned  

$2,031,750  48 

Interest,     etc.,     received     (less 
real  estate  taxes,  repairs  and 
expenses)    

191,468  01 
.^.472  .fM 

Decrease    in    accrued    Interest, 
market      value,      unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 

Total  interest  earned } 

87.995  42 

$2,119,745  90 

Total    premiums    and    in- 
terest earned  

. 

Losses  (net)  paid  during  year. 
Decrease  in  net  unpaid  Tosses.. 

$933,842  85 

11,434  02 

$922,408  83 

Total   net  losses  Incurred 

Expenses    paid    (not    including 
real  estate  taxes,  repairs  and 
expenses  nor  profit  and  loss 
items)    

$753,996  74 
13.548  30 



Decrease   unpaid   expenses    (on 
uncollected     premiums,      un- 
paid  bills,   accounts,   etc.,   in 
liabilities)  

740.44"8  44 

Total   expenses  Incurred.. 

1.662.857  27 

Total  losses  and  expenses 
Incurred   



Net  gain  for  the  year.... 

$456,888  63 
305,003  40 

Remittances  to  home  office.... 

Increase  in  surplus  for  year.. 

151,886  23 

Surplus  end  of  year 

$1,207,885  65 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  45.4  per 
cent. 

Ratio  of  total  "expenses  lucurerd"  to  total  "net  premiums  earned,"  36.4  per 
cent. 
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LOJs^DON    ASSUKAXCE   CORPORATION, 
London,  England. 

[Incorporated  1720;  commenced  business  In  U.  S.,  1872.] 

Manager  of  United  States  Branch,  CUARLI'^S  L.  CASE. 

Head  Office  for  the  U.  S  ,  56  WALL  ST.,  NKW  YORK  CITY. 

Attorney  for  service  of  proess  hi  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  1872. 

CAPITAL  STOCK. 

Amount  deposit  paid  in  cash  $610.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,862,624  47 

INCOME. 


Fire. 

Marine 
and  inland 

Gross   premiums    

$2,136,409  85 

I 

Deduct    reinsurance,    rebate,    abatement 
and   return   premiums   

556,770  201        481.773  65 

1 

Total    premiums    (other    than    per- 
Dctuals) 

$1,579,639  65r     rua.fiM  70 

1 

$1,943,279  35 


Interest  on  bonds  and  dividends  on  stocks. 
Interest  from  all  other  sources  


$90,272  29 
2,770  65 


Total  Interest  and  rents 

From  all  other  sources:    Received  from  home  office. 


93,042  94 
207  68 


Total  income   $2,036,529  97 


Total  footings $4,899,154  44 


DISBURSEMENTS. 


Fire. 

Marine 
and  inland. 

Gross  amount  paid  for  losses  (including 
$174,816.00  occurring  In  previous  years) 

Deduct  amount  received  for  salvage, 
$44,314.33;  and  for  reinsurance  in  other 
companies,    $332,551.31    

$'/83,626  07 
96.121  77 

$491,633  94 
280.743  87 

Net  amount  paid  for  losses 

$687,504  30 

$210,890  07 

$898,394  37 


Digitized  by  VjOOQIC 


LONDON   ASSU1«ANCE   CORPORATION.  719 

Coinmission3  or  brokerage   397,734  9tJ 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 125,317  26 

Rents 21,041  48 

All"  other  taxes,  licenses  and  insurance  department  fees  59,062  72 
Loss  on  sale  or  maturity  of  ledger  assets,  and  adjustment 

of  book  values  34 ,  470  35 

All  other  disbursements: 

Remitted  to  home  office 306,741  94 

Advertising    3,738  23 

Printing  and  stationery  9 ,  527  05 

Postage  and  telegrams 13 ,922  08 

Traveling  24,810  46 

Maps    .- 5,948  01 

Furniture 1,123  59 

Miscellaneous   32,911  68 

Total  disbursements  $1,934,744  18 

Balance  ■ $2,964,410  26 

LBDGEIR  ASSETTS. 

Book  value  of  bonds,  excluding  interest   12,340,755  7S 

Cash  in  company's  office,  $2,415.79;  deposited  In  bank, 

$246,166.04  248,58183 

Agents*   balances   representing  business   written   sub- 

Hcqnent  to  October  1,  1905   363,540  31 

Agents'  balances  representing  business  written   prior 

to  October  1,  1905  11,532  34 

Total  ledger  assets $2,964,410  26 

NON-LEDOER  ASSETS. 

Interest  accrued  on  bonds  and  stocks 28,025  42 

Other  non^ledger  assets:     Due  from  other  companies  for 
re-insurance  on  losses  already  paid 1,242  88 

Gross  assets    $2,993,678  56 

DEinrcT  ASSETS   NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior 
to  October  1,  1905  $11.532  34 

Depreciation  from  book  value  of  ledger  assets  to 
bring!  same  to  market  value:  Bonds  16,27178 

Total    27,804  12 

Total  admitted  assets   $2,965,874  44 

LIABILITIES. 

(Jross  losses  adjusted  and  unpaid  (due,  $28100:  not 
yet    duo.    $14,037.00)    $14,318  00 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  afl  reported  and  supposed 
losses    217  540  54 

Gross  claims  for  losses  resisted   18,396  00 

Total   $250,25454 

Deduct  reinsurance  due  or  accrued  44,323  54 

Net  amount  of  unpaid  losses  and  claims $205,931  00 
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Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Jire  risks,  running  one 
jeur  or  lets  from  date  of  policy,  Inciudlug  Interest 
premiums  on  perpetual  flie  risks.  |l,062,4tib.l8;  un- 
earned premiums  (flfty  per  cent.)   1631,234  09 

Gross  premiums  (less  rtlusurauce)  lecelved  and  re- 
ceivable upon  all  unexpired  Are  risks,  running  more 
than  one  year  from  date  of  policy,  $1,411,091.28;  un- 
earned premiums  (pro  rata)   752  276  29 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  ail  unexpired  Inland 
navigation  risks,  $33,^24.49;  unearned  premiums  (flfty 
per  cent.)   16,962  24 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks:  Cargoes,  120,018.32;  unearned  premiums  (100 
per  cent.),  $20,018.32;  hulls,  $43,394.30;  unearned  pre- 
m.ums  (50  per  cent.),  $21,6^.15  41,670  47 

Total  unearned  premiums  as  computed  above 1,342,143  09 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued   12,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 25,001  C5 

Re-insurance  premiums  37 ,  972  76 

Total  amount  of  all  liabilities  except  capital $1,623,548  50 

Deposit  actually  paid  up  in  cash $610,000  00 

Surplus  over  all  liabilities  732,325  94 

Surpus  as  regards  policy-holders 1,342,325  94 

Totfil  liabilities    $2,965,874  44 


Risks  and  Premiums. 


File  risks. 


Piomiuras 
tlitireou 


In    force    on    the    3l8t    day    of 

December,  as  per  last  year's 

statement    |    $242, 570. 1S4|  $2,707,167  56 

Written  or  renewed  during  thel  I 

year    j      185.977.5381    2.136,409  85 


Marine 

Hud  in  and 

rihks. 


$8,920,234 
224,220,940 


Total    I    $428,547,7221  $4.843,5<«  41 

Deduct      those      expired      and 
marked  off  as   terminated....)      175,188,966]    2.019,352  27 
I- 
In  force  at  the  end  of  the 

year    

Deduct    amount    reinsured 


I 

$253,358.7561  $2,824,225  14 
29,765,3111        350,065  68 


Net  amount  In  force $223,593,4451  $2,473,559  46 


$233,141,174 
220.047,593, 


Premiumi 
thurouD. 


$13,093,581 
3,351,740 


$76,191  31 
845.413  35 


$921,604  66 
799,222  66 


$122,382  00 
25,134  89 


$9,741.S4l7   $97,247  11 


I 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
writtoD. 


Term. 


Amount 
covered. 


■"  Qrofls     ■ 

premiams 

cbatfr^'d,  'eg** 

re-insuraoce 


I  £3 


1905.   ... 

1904 

1905  .... 

1903  ... 

1904  ... 

1905  .  . 
1902  ... 
1903 

1904  .... 

1905  .   .. 

1901  ... 

1902  .... 

1903  ... 

1904 

1M>5 


Odo  rear  or  less 
Two  years 

Three  years 

Poar  years 


Five  years  .. 
Totals. 


I 


$84,560,829 

570.1351 

643.724 

26.674.594 

33.982,812 

35,293,739 

490,aS3| 

640,9701 

551,5151 

761,6331 

6.442.2941 

7,308.9701 

7,793.6011 

8,229,7781 

9,648,7681 

1- 

$223,593.4451  $2,473,559  46 


$1,062,468 

5.920 

6,656, 

257.606 

317,214 

342,004 

4,529 

6,464 

6,445 

7,418 

75,082 

84,422 

90,041 

94.689 

113.594 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3^ 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 

of  premiom 

unearned^ 


$531,234  09 

1.480  07 

4.992  35 

42,934  ^ 

168,607  48 

285.003  76 

566  22 

2,424  29 

3.403  29 

6,490  85 

7,508  25 

25,326  86 

45,020  80 

66.282  66 

102,235  06 


$1,283,510  38 


General  Interrogatories, 

Ilavo  the  books  of  the  company  been  kept  open  after  the  close  of 
buslncHH  December  31  last,   for  the  purpose  of  making  any  entry 

that  iifTccts  this  statement?  N\) 

Total  preuiium.s  received  from  organlzutlon   of  company $26,699.935  00 

Total  losses  paid  from  organization  of  company 15.198,14100 

In  nil  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  n  reserve  e<iual  to  that  which  the  original 
company  would  have  be<'n  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  7.  Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatJ-ver 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-ndniltted 

companies   $60,000  00 

Losses  incurred  during  the  year  (less  reinsurance): 

Fire .* 700.747  42 

Inland  marine  67.801  57 

Ocean   marine  147,815  13 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Fire  risks. 


Marine 

and  inland 

risks. 


Aggregato. 


OroR«  risks   written    

(Jross  premiums  received 

I^iosses   paid    

Losses  incurred  


$2,124,887  00 
33,432  35 
19.581  36 
19,483  36 


$1,427,886  00 
9,651  74 
9,820  90 
9,820  90 


$3,552,773  00 
43,084  09 
29,402  26 
29,304  26 


46—1. 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING   YEAH 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  .... 

Premiums  (net)  received  dur- 
ing year  

Inoreiise  in  {pross  uncollected 
promiums,  less  liaMlitieH  for 
unpaid  return  and  reinsur- 
ance premiums  

Increase    in    reinsurance    fund 


premium»< 


Total         net 

earned   — 

Interest,     etc.,     received     (less 

real  entate  taxes,  repairs  and 

expenses)     

Decrease  in  accrued  Interest, 
marltet  value,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 


Total  interest  earned 


Total    premiums    and    in- 
terest earned   

losses   (net)    paid  during   year 
Increase  In  net  unpaid  losses.. 

Total   net   losses   Incurred 

Expenses    paid    (not    including 

real  estate  taxes,  repairs  and 

expenses  nor  profit   and   loss 

items)    

Increase    unpaid    expenses    (on 
uncollected      premiums,      un- 

f>aid   Mils,   accounts,   etc.,   in 
labilities)     


Total  expenses  Incurred. 

Total  losses  and  expenses 
incurred     


Net  gain  for  the  year. 
Remitted  to  home  office  ... 
Remitted    by    home   office    . 


Net    remittance    to    home 
office     


Increase  In  surplus  for  year. 
Surplus  end   of  year 


I 


11,869.589  77 


I6S.9SX  49 
36.099  27 


32.889  22 


.1  Jl. 902, 478  99 


103. 042  94 


31,109  551. 
1 


61,933  39 


1898.394  37 
17.969  75 


1688.301  93 


13,251  20 


1916.364  12 


11.964,412  38 


n.302,365  07 


701,553  13 


1306,741  94 
207  68 


1.617.917  25 


$346,495  13 


306.534  26 


39,960  87 


11.342.325  94 


ce 
cent 


-^T \ i \ • 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  48.2  per 

*nt. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  36.8  per 

;ut. 
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NORTIIEUN    ASSURAXC^E  COMPANY, 
London,  England. 

llucorporated    1836;    comtueDced    huslnesH    in    1S36;    commenced    busluess    in    the 

United  States,  1876.] 

General  Manager,  II.  E.  WILSON. 
Principal  Offices  In  the  United  States:  NO.  38  PINE  ST.,  New  York,  GEO.  W. 
BAIJB,  Manager;  NO.  642  MONADNOCK  BLOCK,  Chicago,  G.  11.  LEHMIT, 

Manager. 

Trustees  In  United   States:    EDWARD  KINKJ,   of  New  York;  CORNELIUS  D. 
WOOD,  of  New  York. 

Attorney  for  service  of  proess  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  adn/slon  into  Wisconsin,  February  14,  1876. 

CAPITAL  STOCK. 

Statutory    deposit    1200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  14,043,922  Gi) 

INCOME. 

Fire. 

Gross  premiums    $3,713,102  29 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  »..    1,275,656  61 

Total  premiums    (other  than  perpetuals) $2,437,446  68 

Interest  on  bonds  and  dividends  on  stocks 1116,252  50 

Interest  from  all  other  sources 1,473  27 

Gross     rents     from     company's     property,     including 
17,000.00  for  company's  own  occupancy  7,000  00 

Total  interest  and  rents 124,725  77 

From  all  other  sources:     Received  from  head  office  dur- 
ing the  year  1,007  72 

J 

Total  income $2,563,240  17 

Total  footings $6,607,162  86 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (including  1186,064.39  oc- 
curring In  previous  years)  $1,457,249  99 

Deduct   amount    reeeived    for   salvage,    115,983.83;    and 
for  reinsurance  in  other  companies,  $275,285.65  291,269  48 

Net  amount  paid  for  losses $1,165,980  51 

Commissions  or  brokerage 539 ,  755  10 

salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 153 ,  493  88 

Rents,  Including  $7,000.00  for  company's  own  occupancy  16,603  36 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  429  83 

Taxes  on  real  estate 2, 497  55 

All  other  taxes,  licenses  and  insurance  deimrtment  fees  76,631  22 
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All  other  disbursements: 

Advertising,  printing  and  stationery 24,301  81 

Legal  expenses  689  00 

Miscellaneous   183,900  44 

Remitted  to  head  office  during  the  year 578,495  95 

Total  disbursements $2,742,778  65 

Balance  $3,864,384  21 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  1115,000  00 

Book  value  of  bonds,  excluding  Interest,  $2,824,275.66; 
and  stocks,  |29*,266.90  3,118,641  66 

Cash  In  company's  offices,  1143  71;  deposited  In  banks, 
1170,153.28    170,29690 

Affents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  391,117  37 

Agents*  balances  representing  business  written  prior 
to  October  1,  1905  38,726  79 

Bills  receivable  taken  for  fire  risks  30,702  60 

Total  ledger  assets  $3,864,384  21 

NON-LEDGEB  ASSETS. 

Interest  due,  $1,000.00,  and  accrued,  $7,674.72,  on  bonds 

and  stocks  8,674  72 

Market  value  of  real  estate  over  book  value 50,000  00 

Gross  assets   $3,923,058  93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior 
to  Oct.  1,  1905 $38,725  79 

Bills  receivable  past  due  taken  for  Are  risks   30,702  50 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value  38,659  06 

Votal 108,087  35 

Total  admitted  assets   $3,814,971  58 

LIABILITIES. 

(Jross  losses  adjusted  and  unpaid,  not  yet  due $24,684  74 

Gross  claims  for  losses  In  process  of  adjustment  or 
In  suspense,  Including  all  reported  and  supposed 
losses  146.439  85 

Gross  claims  for  losses  resisted  40,110  73 

Total   $211,135  32 

Deduct  reinsurance  due  or  accrued  3,176  64 

Net  amount  of  unpaid  losses  and  claims $207,958  6S 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  flre  risks  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  flre  risks,  $2,096,263  87;  un- 
earned premiums  (fifty  per  cent.) $1,048,126  93 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  flre  risks  running  more 
than  one  year  from  date  ot  policy,  $2,072,878.21;  un- 
earned  premiums   (pro   rata)    1,146,605  43 

Total  unearned  premiums  as  computed  above 2,194,822  36 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued   2,931  45 

Return  premiums,  $29,848.05;  re-insurance  premiums, 
$6,651.95    36,500  00 

Total  amount  of  all  liabilities  except  statutory  de- 
posit and  capital  $2,442,212  49 

statutory   deposit    $200,000  00 

Surplus  over  all  liabilities  1,172,759  09 

Surplus  as  regards  policy-holders  1,372,759  09 

Total  liabilities   $3,814,971  58 


Risks  and  Premiums. 


Premiums 

Fire  risks.  thereon. 

In  force  December  31,  1904  $372,672,532  $4,135,900  26 

Written   or   renewed   during  the  year 338,474,231  3,713,102  29 

Total   .*. $ni, 146.763  $7,849.002  55 

Deduct  those  expired  and  marked  off  as  terminated....     800.662.514  3,418,076  99 

In  force  at  the  end  of  year  1905 $410,484,249  $4,430,925  56 

Deduct  amount  reinsured   27,606,886  261,793  48 

Net  amount  In  force  December  31,  1005  $382,877,363  $4,169.132  08 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amoukit 
covered. 


Grrss 

premiums 

charged,  lef>s 

re- Insurance. 


O  (8 
to  9 

Cm? 


Amount 

of  premium 

unearned. 


1906 
1904 
1906 
1903 
1904. 
1905. 
1902 
19QS. 
1904 
1906 
1901 
1902 
1903 
1904 
1905 


One  year  or  less  . 
^Twoyearp 


Three  years. 


Pour  years . 


Fire  years 

Over  fife  years 


Totals $382,877,363 


$173,232,691 

1.681,965 

3.2.^,159 

40.450.960 

52,237.864 

63.890.553 

68,5711 

469.751 

858.836 

1,395,667 

6.854.434 

7.180,437 

9.359.534 

10. 283, 671/ 

11,631,771 

31.500 


$2,096,253  87 

14,737  05 

28.584  33 

368,485  29 

491,091  02 

569,539  41 

22  7f 

4.018  35 

8.5<6  15 

15,12«  49 

85.521  42 

95.059  98 

112.808  00 

124.625  30 

154,088  44 

594  24 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

p.  r. 


$1,048,126  93 

3.684  26 

21.438  25 

61.414  21 

246.545  51 

474,616  17 

2  84 

1.506  88 

5.360  09 

13.235  68 

8,552  14 

28,517  99 

56.404  00 

87.237  71 

138,679  60 

500  10 


$4,169,132  08 


$2,194,822  36 


General  Interrogatories, 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
received  at  the  home  office  at  the  close  of  business  December  31, 
truthfully  and  accurately  entered  on  Its  books  for  and  during^  the 
year  ending  on  that  date? ^ Yes 

Does  this  statement  show  the  condition  of  the  company  as  shown 
by  the  books  at  the  home  office  at  the  close  of  business  December 
31?    .^^ Yes 

Total  premiums  received  In  the  United  States  from  organization  of 
company  ...$32,443,167  61 

Total  losses  paid  In  the  United  States  from  organisation  of  com- 
pany     VT. 19,127,848  31 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  acconnt 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has  this  been  done? Yea 
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Largoj*t  groRS  aagregnto  nmoiint  Insurwl  In  nny  one  haisard  located 
anywhere  in  tne  Tnlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  he  in  admitted  or  non-admitted 
companies?    1100,000  00 

Losses  Incurred  during  the  year  (less  reinsurance),   fire  1,129.968  59 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

nipks  written   $4,647,890  48 

Gross    premiums    received,    excluding    only    $8,799.40    of    cancellation 

and  $679.02  premiums  on  risks  reinsured  77.291  27 

Ix>syes    paid 24,252  95 

Los.ses  Incurred   25.490  37 

UNDERWRITING  AND   INVESTMETNT  EXHIBIT   DURING~YEAR~ 
COVERED  BY  STATEMENT. 


Surplus  December  31,  1904  

Premiums  (net)  reeelved  during 
year    

Deerease  In  uncollected  premi- 
ums     

Increase  In  reinsurance  fund, 
and  in  unpnid  return  and  re- 
Insurance  premiums.  Includ- 
ing change  in  amount  re-| 
claimable  on   perpetual   risks 

Total  net  premiums 
earned     

Interest,  dividends  and  rents 
received,  including  changes  In 
accrued  (less  real  estate 
taxes,  repairs  and  expenses). 

Decrease  In  profit  and  loss  ac- 
count. Including  chnnges  In 
unadmitted  assets,  excepting! 
changes  In  market  values 


$172,579  63 


$2,610,026  31 


3S.228  57    210.808  20' 


$2,399,218  11 


Total   Interest   earned. 


I- 


$122,787  S4 


23,302  53 


Total  premiums  and  Inter- 
est earned   

Losses  (net)  paid  during  year.. 
Decrease  In  net  unpaid  losses..] 


Total  net  losses  Incurred. 

Expenses  paid  (not  Including 
real  estate  taxes,  repairs  and 
expenses  nor  profit  and  loss 
Items)     

Decrease  unpaid  expenses  on 
uncollected  premiums,  unpaid 
blll.»<.  accounts,  etc..  In  lln 
bllltkns)   I 

Total   expenses   Incurred..!. 
Total  losses  and  expenses 
Incurred    


$1,165,980  .")! 
36,011  92 


$995,374  81 


99.485  31 


$1,129,968  59 


73,aS9  541. 


Decrease  In  market  values  from 
book  values   


Net  underwriting  and   In- 
vestment   gain    for    thc| 

year    

Remltte<l  to  Home  Office 

Ilecelved  from   Home  Office.... 


Net  remittances  to  Home 
Office    


921, 9S5  27 


.1   $578,495  95 
.1     1,067  72 


I. 


Decrease  In  surplus  for  year 
Surplus.  December  31,  1905] 


$2,498,703  42 


2.051,953  86 


$446,749  56 
6.292  50 


$440,457  06 


$1,509,730  26 


577.428  23  , 


136.971  17 


$1,872,759  09 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,**  47.09  per 
cent. 

Ratio  of  total  "expenses  incurred**  to  total  "net  premiums  earned,*'  38.42  per 
cent.  Investment  (gain),  $99,485.31.  Underwriting  (gain),  $347,264.25. 
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NORTH    JUMTISII   &    MERCANTILE    INSURANCE 
COMPANY, 

London  and  Edinburgh,  Great  Britain. 

[Incorporated,  1S09;  commenced  business  In  U.  S.,  1866.] 

Manager  of  the  United  States  Branch,  E.  (i.  RICHARDS. 
Assistant  Manager  of  the  United  States  Branch.  J.  F.  HASTINGS. 
Home  Office  In   United  States,  76  WILLIAM  ST. 

Attorney  for  service  of  proess  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  1867. 

CAPITAL  STOCK. 

Capital  deposited   _|200,000^00 

Amount  of  ledger  assets,  December  31,  of  previous  year  1^6,468,493  25 

INCOME. 

Fire. 

(Jross  premiums  |5,24»,402  06 

l>educt  re.nsurance,  rebate,  abatement  and  return 
premiums    1,366,588  46 

Total  premiums  (other  than  perpetuals) $3,882,813  60 

Deposit  premiums  written  on  perpetual  risks  (gross)..  2,599  50 

Interest  on  bonds  and  dividends  on  stocks $204,128  99 

Inteie.st  from  all  other  sources  5,728  96 

Total  interest  and  rents  209,857  95 

Profit  on  sale  or  maturity  of  ledger  assets 995  00 

From  all  other  sources:     Due  from  other  companies  ex- 
cluded from  last  year's  statement,  since  collected 1  69 

To.al  income $4,096,267  74 

Total    footings    $10,564,760  99 

DISBURSEMENTS. 

Fire. 

CJross  amount  paid  for  losses  (Including  ro06,144.20  oc- 
curring In  previous  years)  $2,239,603  17 

Deduct  amount  received  for  salvage.  $1.S, .504.68;  and 
for  reinsurance  In  other  companies,  $33\,610.0S 350,114  76 

Net  amount  paid  for  losses $1,889,488  41 

Deposit  premiums  returned .• 142  00 

Ck)mmi3sions  or  brokerage    771 ,  191  73 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 281 ,338  00 

Rents 18,610  79 

All  other  taxes,  licenses  and  insurance  department  fees  110,699  39 
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All  other  disbursements: 

Advertising  6,409  65 

Books,  tlacks  and  stationery 22,516  66 

Exchange,  postage,  telegraph  and  express 27,673  01 

Incidentals    23,193  15 

Litigation,   legal,   etc 5,425  56 

Furniture  and  maps   1^,840  81 

Underwriters'  association  and  local  boards 65,842  62 

Profit  and  Iocs  1,322  22 

Remittances  to  home  office 825,907  60 


Total  disbursemenls M^063,601  55 


Balance  $6,501,159  44 


LEDGER  ASSETS. 

Book  valne  of  ]>ond8  oxohuling  Intcro  't  $5,066,821  44  nnu 

and    stocks    $660.810.66 $5,727,632  10 

Cnah  In  coiupnuy's  oftlce,  $1,06S.54;  depoBlted  hi  bank, 

1197,514.73   198.5-^  27 

Agents'      !)nlnnco.s,      reprosonting     business      written 

suhsoiiuent  to  October  1.  1905  562,322  55 

Agents*      halnnoe.s      representing     Inminess      written 

prior  to  October  1,  19(»  8.asi  24 

Other  ledger  assets: 

Aillwaukee    l^nd.    BIdg.    Assn.,    $181.00:    Phlla     Und. 
Assn.,  $100.00:  Und.  Snivagie  Co..  $1,000.00 $1,281  00 

Cash  In  hand^  of  trustees  of  the  company 1,761  15 

Due  from  other  companies  on  Io.s.ses  paid 598  13 

Total  ledger  assets  $6,501,159  44 


NOX-LEDGER  ASSETS. 

Interest  due,  $44,519.00,  and  accrued,  $17,753.89  on  bonds 
and  stocks    62,272  89 


Gross  assets   ^6,563,432  33 


DEDUCT  ASSETS   NOT  ADMITTED. 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1905 $8,98124 

Depreciation  from  book  value  of  ledger  assets  to  bring 
.same  to  market  value  37.008  10 

Total 45,989  34 

Total  admitted  assets   $6,517,442  99 
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l^IABILITIES. 

GroFS    losses   adjusted    and     unpaid     («lue,     $137,144.91; 

not  yet   dne.   $34,607.00) $172,0M  91 

Gross' claims  for  los?es  In  process  of  adjustment,  or  In 

suspense.  Including  all  report etl  and  supposed  losse  217,477  08 
Gross  claims  for  losses  resisted  40.988  73 

Total  $4^0.520  72 

Deduct  relnurance  due  or  accrued  93,907  66 

Ne":  amount  of  unpaid  loaies  and  claims $33G,613  06 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  nnexplred  tire  risks,  running 
one  year  from  date  of  policy,  including  Interest 
premiums  on  perpetual  fire  risks,  $2,801,594.87;  un- 
earned premiums  (fifty  per  cent.)  $1,400,797  44 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $3,396,074.04; 
unearned  premiums  (pro  rata)  1,818,118  20 

Total  unearned  premiums  as  computed  above 3.218.915  64 

Amount  reclaimable  by  tho  insured  on  perpetual  fire  In- 
surance policies,  being  95  per  cent,  of  the  pr.emlum  or 
deposit   received    22.383  06 

Total  amount  of  all  liabilities  except  capital $3,577,911  76 

statutory  deposit   $200.000  00 

Surplus  over  ail  liabilitlefl  2.739.531  23 

Surplus  as  regards  policy-holders 2,939,531  23 

Total  liabilities    $6,517,442  99 


Risks  and  Premiums. 

Premiums 

Fire  risks.  '  thereon. 
In  force  on  the  31st  day  of  December,  as  per  last  year's 

statement    $658,199,408  $6,600.407  23 

Written  or  renewed  during  the  year 562.246,792  5,249,402  06 

Total    $1,220,446,200  $11,849,809  29 

Deduct  those  expired  and  marked  off  as  terminated....      536.695.630  5,143.788  92 

In  force  at  the  end  of  the  year $683,750,570  $6,706,020  S7 

Deduct  amount  reinsured  77.824,820  508,35146 

Net  amount  In  force  $605,925,750  $6,197,668  91 

Perpetual  risks  not  Included  above,  $857,920  00. 
Premiums  on  same,  $23,561.11. 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1904... 

1905  .. 

1903.. 

1904... 

1905    . 

1902... 

1908... 

1904... 

1905  . 

1901... 

1902     . 

1903... 

1904.. 

1905... 


Term. 


Anionot 
covernd. 


(i  ro8R 

premiums 

clmrfrfd,  Uss 

re-iusuraDce. 


Oue  year  or  Ie^•8. 
[ Two  years 


Three  jeare. 
Four  years.. 


>■  Five  years  . 


Totals.... 
PerfietUNl 


Grand  totals $606, 


I 

$248,046.3821  $2, 

1.373.9321 

1.807.8701 

77.915.9531 

87,398.076 

99,984,876 

2.679.040 

2.071.C09 

1.486.933 

1,532,429 

13.479,146 

15.593.062 

16.439.199 

17.499,0201 

18,718,8331 

— I- 


801,594 

13,100 

18,604 

653.218 

800.385 

895,560 

23.496 

16,002 

12.049 

14.773 

147.173 

173.838 

183.688 

211,709 

232.466 


.£  2        AmoiiDt 
u  eg     of  pionii  m 
g  §       unearned. 


1-2 
1-4 
3-4 
1-6 

1-2 

5-6 

l-« 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$1,400,797  44 

3.276  44 

13.963  21 

108,869  79 

400.192  66 

746.300  30 

2,937  07 

6,000  99 

7.531  23 

12,926  69 

14,717  37 

52.151  49 

91.844  23 

148,196  79 

209,219  94 


$605,925.7501  $6, 
867.9201 


197.668 
23,561 


$3,218,915  64 
22.383  06 


783,6701  $6,221,230  02|. 
I  I 


$3,241,298  70 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  Derember  31   last,   for  the  purp«>se  of  mnking  any  entry 

that  aeects  this  statement?  NV> 

Total  premiums  receive<l  from  orpinlzation  of  company $77,985,512  00 

Total  losses  paid  from  organization  of  company 47,656,496  39 

In  all  cases  where  the  company  has  assumed  risks  frum  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  e<|ual  to  that  which  the  original 
company  would  have  been  re<iulre<l  to  charge  had  It  retained  the 

risks.     lias  this  been  done?  Yes 

l*argest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  dediictions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  75.000  00 

Losses  Incurred  during  the  year  (less  reinsurance):    Fire 1,861.090  36 


Business  in  the  Utatc  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross  risks  written  $7,115.236  00 

Gross  premiums  received   102. 9W  67 

Losses  paid    2i.449  30 

Losses    Incurred    .33.312  38 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus,  beginning  of  year 

$2,947,757  98 

Premiums  (net)  received  during 
year    

$3,885,271  10 
72,426  43 

Increase    In    gross    uncollected 
premiums,   less  liabilities  for 
unpaid    return    and    reinsur- 
ance          premiums:           1904, 
$3,168,872.27;  1905,  $3,241,298.70. 

Increase  in  reinsurance  fund.].. 

Total        net        premiums 
earned  

$3,812,844  67 

Interest,     etc.,     received     (less 
real  estate  taxes,  repairs  and 
expenses)    

1209.857  96 
2.809  91 

Increase    in    accrued    interest, 
market  value,  unadmitted  as- 
sets,   and    balance    of    profit 
and  lobs  items  for  year 

212,667  86 

Total  interest  earned 

1 



$4,025,612  53 

Total  premiums  and  inter- 
est earned   

Losses  (net)  paid  during  year. 
Decrease  in  net  unpaid  losses. 

$1,8^9,488  41 
28.398  05 

$1,861,090  36 
1,346,741  32 

Total  net  losses  Incurred. 

Total   expenses   Incurred.. 

3.207,831  ea 

Total  losses  and  expenses 
Incurred    

! 

1 
1 

N'et  gain  for  the  yeat 

$817,680  85 
825,907  60 

Remitted  to  Home  Omce  

Decrease  in   surplus  for  year. 

8,226  75 

Surplus  end  of  year 

$2,939,531  23 



-- 



Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  48.81  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums'  earned,"  35.32  per 
cent. 
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N^ORWIOII    UNIOX    FII?,E    INSUEANOE    SOOIETT, 

Norwich,  En-gland. 

[Incorporated,  1797;  commenced  business  In  the  United  States,   1877.] 

Trustees   In   the   United   States:     ANSON   W.    HARD,   J.    KENN'EDY   TOD,    W. 
EMLEN'  UOOSEVELT. 

Manager  for  the  United  States.  J.  MONTGOMERY  HARK. 

Prlncrpal  Office  in  the  United  States,  66  AND  58  PINE  ST..  NEW  YORK,  K».  Y. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  18S0. 

CAPITAL  STOCK. 
Deposit  capital  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  |2, 638, 045  41 

INCOME. 

Fire. 

Gross  premiums   $2,736,230  96 

Deduct    reinsuranre,    rebate,    abatement    and    return 
premiums     632,283  04 

Total  premiums  (other  than  perpetuals) $2,103,^7  92 

Interest  on  mortgage  loans  $1,800  00 

Interest  on  bonds  and  dividends  on  stocks  81,473  55 

Total  Interest  and  rents  83,273  55 

Profit  on  sale  or  maturity  of  ledger  assets,  appreciation 
in  value  of  stocks  and  bonds  sold 5,050  25 


Total   income    $2,192,271  72 


Total   footings    $4,830,317  13 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $164,778.45  oc- 
curring In  previous  years)  $1,278,099  31 

Deduct  amount  received  for  salvage.  $1.^.199.17;  and 
for  reinsurance  In  other  companies.  $1.13.833.98 147,033  15 

Net  amount  paid  for  losses * $1 ,131 .066  16 

Commissions  or  brokerage   427,549  89 

Salaries,  fees  and  all    other   charges  of    officers,  clerks, 

agents  and  other  employes  153 .  800  91 

Rents 17,511  48 

All  other  taxes,  licenses  and  insurance  department  fees  62,528  11 
All    other   disbursements:     Advertising   and   stationery, 

J. 20.851.09;   maps,    furniture    and    fixtures,    $23,788.54; 

miscellaneous.   $69,054.93    113,694  56 

Cash  remitted  to  home  office 274,356  14 

Total  disbursements  $2,180,507  25 

Balance $2,649,809  88 


Digitized  by  VjOOQIC 


NOBWICTH   UNION    FIBE   INS.    SOCIBTY.  733 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $40,000  00 

Book  value  of  bonds,  exeludlna  interest,  11,411,365.50; 

and  stocks,  $695,646.33  2,006,90183 

Cash  In  company's  office,  $2,111.66;  deposited  in  banks, 

$345,342.18    34<,463  84 

Agents'      balances,      representing     business     written 

subsequent  to  October  1,  1905  246,773  33 

Agents'      balances,      representing     business     written 

prior  to  October  1,  1905  7,160  60 

Other    ledger    assets:      Cash     in     uauds    of    special 

agents   1,520  28 

Total  ledger  assets $2,043,809  88 

NON-LEDGEB  ASSETS. 

Interest  accrued  on  mortgages  $150  00 

Interest  accrued  on  bonds  and  stocks 22,000  14 

Total   22,150  14 

Market  value  of  bonds  and  stocks  over  book  value 93.080  17 

Other  non-ledger  assets:  Re-insurance  due,  but  uncol- 
lected, on  losses  paid:  Assurance  Co.  of  America, 
N.  Y.,  $16.45;  Empire  City,  N.  Y.,  $327.05;  Indemnity, 
N.  Y.,  $176.73;  Northern  Assurance,  England,  $8.26; 
New  York  Fire,  N.  Y.,  $232.65;  Nassau,  N.  Y.,  ^.95; 
Phenlx,  N.  Y.,  $232.66;  Prussian  National,  Germany, 
$15.42;  .eter  Cooper,  N.  Y.,  $.95;  United  States,  N.  Y., 
$2.33;  North  River,  N.  Y.,  $529.09 1,542  64 


Gross  ass3ts   $2,766,682  73 

DEDUCT  ASSETS   NOT  ADMITTED. 

Agents*  balances,  representlrg  business  written  prior  to 
October  1,  1905 7,160  60 


Total  admitted  assets  $2,759,422  13 


LIABILITIES. 

Oro.«?8  loHses  adjusted  and  unpaid,  not  yet  due $43,453  35 

Gross  claims  for  Ioshos  in  process  of  adJuHtmeut.  or  in 
suspense,  iuciudiuK  all  reported  aud  supposed 
losses  74.024  65 

Gross  claims  for  losses  resisted  15,085  40 

Total    $132,563  40 

Deduct  reinsurance  due  or  accrued  17.346  33 

Net  amount  of  uni>aid  losses  and  claims $115,217  07 

Gross  premiums  (less  relnsuninoe).  received  and  re- 
ceivable, upon  all  unexpired  Are  risks  ruunlnfi; 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  fire  risks,  $1,528,174.84; 
unearned  premiums  (fifty  per  cent.)  $764,087  43 

Gross  premiums  (less  reiusuniiue),  received  and  re- 
ceivable, upon  all  unexpired  lire  risks  running 
more  than  one  year  from  date  of  policy,  $1,785,769.3&; 
unearned  premiums  (pro  rata)    956,584  42 

Total  unearned  premiums  as  computed  above 1,720,671  85 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  23,253  C2 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 8,481  95 

Total  amount  of  all  liabilities,  except  capital $1,867,624  49 

Deposit  capital  ^200,000  00 

Surplus  over  all  liabilities 691,797  64 

Surplus  as  regards  policy-holders 891 ,797  64 

Total  liabilities   $2,759,422  13 


Risks  and  Premiums. 

1  remlums 

Fire  risks.  thereon. 
In  force  on  the  31st  day  of  December,  as  per  last  year's 

statement    $315,616,305  $3,448,40123 

Written  or  renewed  durinf  the  year 239.2S3,S94  2,736,230  96 

Total    $554,870,198  $6,184.632  19 

Deduct  those  expired  and  marked  off  as  terminated 224,417,186  2,571,816  64 

In  force  at  the  end  of  the  year $330,453,013  $3,612,815  55 

Deduct  amount  reinsured  31,770.679  298,87132 

Net  amount  In   force   $298,682,334  $3,313,944  23 


Recapitulation  of  Fire  Risks  and  Premiums, 


Yenr 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

chnr(?ed,  less 

re-insurance. 


II 

♦J  »- 

C  CO 

ce  o 


Amount 
of  pmminm 
nnearijed. 


1905 
1904 
19a5 
1908 
1904 
1906, 
1902 
1903. 
1904 
1905. 
1901 
1902 
1903. 
1904. 
1905 


One  year  or  less  . 
f  Two  rears 


^ Three  years 
>-Four  years.., 


Fire  years 

Over  five  years . 
Totals 


I 


$122,000,709 

1,255,590 

1,570,761 

37,978.148 

44,683.813 

46.179.936 

660,939 

687,200 

891,516 

1,214,901 

6.745,071 

6,681.310 

9,057,990 

9,108.547! 

9,941,813 

34,100 


-I- 
$298,682,334 


$1,528,174 

11,404 

15,126 

354.567 

429.136 

463,839 

5.669 

6,828 

8.514 

9.837 

76,284 

76.581 

100.566 

103,584 

124,225 

614 


1-2 

1-4 

3-4 

1-6 

1-2 

5-^ 

1-8 

a-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

^10 

r.  u. 


$764,087  43 

2,851  12 

11,344  14 

59.094  63 

214.567  92 

386.533  00 

707  44 

2,185  53 

5.321  87 

8,607  71 

7,628  47 

22,974  32 

50.283  10 

72.509  00 

111.803  17 

173  00 


$3,313,944  23 


$1,720,671  85 
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Oeneral  Interrogatories: 

Were  all  the  transactions  of  the  company,  of  which  notice  has  been 
received  at  the  Home  Office  at  the  close  of  Imsiness  December  31. 
truthfuliy  nud  accurately  entered  on  its  books  for  and  during  the 
year  ending  on  that  date?  Yes 

Does  this  statement  show  fhe  condition  of  the  company  as  shown  by 
the  boolis  at  the  Home  Office  at  the  close  of  business  December  31?  Yes 

Total  U.  S.  premiums  received  from  organisation  of  U.  8.  Branch...  134.151, 131  08 

Total  losses  paid   20,174,340  72 

In  all  cases  where  the  company  has  assumed  risks  from  another  com- 
pany, there  should  be  charjpod  in  this  statement  on  account  of  such 
reinsurances  a  reserve  equal  to  that  which  the  original  company 
would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance;  whether  the  same  be  In  admitted  or  non-admitted 
companies 70,000  00 

losses  incurred  during  the  year  (less  reinsurance):    Fire 1.066,673  97 

Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Risks  written  - $3,526.825  00 

rreniiums  received   66,820  95 

Liw'ses  paid  23.853  23 

Losses  incurred   25,467  24 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

$894,968  87 

Premiums   ,(net)    received    dur- 
ing year  .' 

$2,103,947  92 
71,147  68 

Increase  in  reinsurance  fund.. 

Total        net        premiums 
earned    

$2,032,800  34 

Interest,     etc.,     received     (less 
real  estate  taxes,  repairs  and 
expenses)    

$83.273  55 
1,147  53 

Decrease    In    accrued    Interest, 
market      value,      unadmitted 
assets   and   balance  of   profit 
and  loss  items  for  vear 

82,126  02 

Total  Interest  earned 

$2,114,926  36 

Total    premiums    and    In- 
terest earned  , 

lassos   (net)   paid   during   vear 

$1,131,066  16 
&i,492  19 

Decrease  In  net  unpaid  losses.. 

$1,066,573  97 

Total  net  losses  Incurred. 



Expenses    paid    (not    including 
real  estate  taxes,  repairs* and 
expenses  nor  profit   and   loss 
Items)    

$776,084  95 
2.0S2  53 

Increase    unpaid    expenses    dm 
uncollectetl      premiums      ,un- 
paltl   bills,   accounts,    etc..    in 
liabilities)    

Total   expenses  Incurred.. 

777.167  48 

'     *       1 

Total  losses  and  expenses! 
Incurred    | 

1 

1.843.741  45 

1 

Net  gain  for  the  year 1 

$271.184  91 
274.356  14 

Cash   remitted   to  head  office..! 1 *. 

1 

Decrease  in  surplus  for  year..! 1 

3,171  23 

^                          i                      I 

Surplus  end   of  year 

1 

1 

$891,797  64 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  52  46  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned."  38.23  ner 
cent.  ^ 


Digitized  by 


Google 


736  PALATINE  INS.   CO. 

PALATINE    INSUKAXCE    OOMPANY    (Liiiute<l), 
London,  England. 

[Incorporated  August  22,  1900;  comuiciiccd  business   In    U.   S.,   January  1,  1901.) 
Malinger,  A.  II.  ^vUAY. 

Home  Office  in  U.  8.,  COU.  l^KVE  &  WILLIAM  STKEKTS,  NEW  YORK  CITY. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  December  24,  1900. 

CAPITAL  STOCK. 
Deposit   capital    J200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  |2,09G,716  14 

INCOME. 

Fire. 

Gross   premiums   12,076,693  37 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  661.326  29 

Total  premiums  (other  than  perpetuals) $1,415,367  08 

Interest  on  1>onds  and  dividends  on  stocks 148,235  37 

Interest  from  all  other  sources  8,315  48 

Total  interest  and  rents  '     56 ,650  85 

Total   income    $1,472,017  93 

Total  footings    $3,568,734  07 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $110,290.20  oc- 
curring in  previous  years)  $828,954  £0 

Deduct  amount  received  for  salvage.  $7,931.02;  and 
for  reinsurance  in  other  companies,  $156,460.13 164,381  15 

Net  amount  paid  for  losses $664 ,  573  65 

Commissions  or  brokerage    308,213  44 

Salaries,  fees  and  all  other   charges    of   officers,  clerfts, 

agents  and  other  employees 79,212  64 

Rents 8,150  55 

All  other  taxe?,  licenses  and  insurance  department  fees  43,830  03 

boss  on  sale  or  maturity  of  ledger  assets 704  25 

All  other  disbursements: 

National  and  local  boards   23,946  91 

Travel  and  surveys 18 ,631  14 

Pos*age,  telegrams,  express  and  exchange 11,162  94 

Printing  and  stationery   8,707  49 

Sundries 8,980  28 

Remittance  to  home  office  52,939  27 

Total   disbursements    $1,229,052  59 

Balance    $2,339,681  48 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  11,618,287.77; 
and  stocks,  1245.366.25  ..'. $1,863,654  02 

Cash  in  company's  office,  $4,449  52;  deposited  in  bank, 

,    $200,148.05    204,597  57 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  260,812  6(^ 

Agents'  balances  representing  business  written  prior 
to  Octojjer  1.   1905    7,008  51 

Other  ledger  assets:   Due  for  reinsurance  on   unpaid  . 
losses— Commercial  Union  of  London.  $1,075.33;  Com- 
mercial  Union  of  New  York.  $2,533.40  3,608  73 

Total  ledger  assets    $2,339,681  48 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks 1,940  84 

Market  value  of  tonds  and  stocks  over  book  value 13,595  98 

Gross  assets    12,355,218  30 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents*  balances,  representing  business  written  prior  to 

October  1,  1905    7,008  51 

Total  admitted  assets   : $2,348,209  79 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $14,529  00 

Gross  claims  for  losses  In  process  of  adjustment,  or 

in    suspense,    including    all    reported    and    supposed 

losses  105,079  00 

Gross  claims  for  losses  resisted   24,558  00 

Total    $144.166  00 

Deduct  reinsurance  due  or  accrued 38.600  00 

Net  amount  of  unpaid  losses  and  claims $105,566  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  tire  risks.  $1,078,266.64;  un- 
earned premiums  (fifty  per  cent.)   $539,133  32 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running  more 
than  one  year  from  date  of  policy,  $1,000,921.56;  un- 
earned premiums  (pro  rata)  562,105  39 

Total  unearned  premiums  as  computed  above 1,101,238  71 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued   2,905  47 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  32,636  52 

Return    premiums,    $7,011.49;     re-insurance    premiums, 

$35,397.17   42,408  66 

Total  amount  of  all  liabilities  except  capital $1,284,755  36 

Statutory  deposit  $200.000  00 

Surplus  over  ail  liabilities  863.454  43 

Surplus  over  all  liabilities   1,063,454  43 

Total  liabilities   $2,348,109  79 

47—1. 
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Risks  and  Premiums, 

Premiums 
Fire  rlskfi^         thereon. 

In  force  December  81,  1904  |180.698,5V4     12.287.827  92 

Written  or  renewed  In  1906  167,299,221      2,076,693  37 


Totals  1347.997.795  $4,364,52129 

Dednct  expirations  ard  cancellations  151.448,918  1,944,559  51 

In  force  December  31,  1905 |1:.^,550,877  $2,419,961  78 

Deduct  amount  reinsured   2^,380,820  340,773  58 


K^t  amount  In  force  $171,170,057     $2,079.188  20 


Recapitulation  of  Fire  Risks  and  Premiums, 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement? No 

Total  premiums  receive<l  from  organization  of  company $6,344.897  00 

Total  losses  paid  from  organization  of  company  2,922,832  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has   this  been  done?   Yea 

Liargest  gross  aggr^ate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies  $50.000  00 

Losses  incurred  during  the  year  (less  reinsurance),  fire 648.226  65 


Business  in  the  State  of  Wisconsin  During  the  Tear, 

Fire  risks. 

Gross  risks  written  $2,492,606  06 

Gross    premiums    received     37,060  12 

Losses   paid    18,513  56 

Losses  Incurred   18,556  99 


Digitized  by  VjOOQIC 


PALATINE  INS.   CO. 


739 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning)  of  year 

$863,894  96 

Premiums   (net)   received   dur- 
ing year   

11.421,328  25 

Decrease   in    gross    uncollected 
premiums,   less  liabilities  for 
unpaid    return    and    reinsur- 
ance premiums  

19.250  74 
66,222  14 

Increase    In    reinsurance    fund 

64.472  88 

Total        net        premiums 
earned    

$1.3o6,856  87 

Interest,     etc.,     received     (less 
real  estate  taxes,  repairs  and 
expenses)    

$56.650  85 
20,593  30 

Increase    In    accrued    Interest, 
market      value,      unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year 

77,244  15 

T««tal  Interest  earned 

11,434.099  52 

Total    premiums    and    In- 
terest earned  

Losses   (net)   paid   during  year 
Decrease  1ft  net  unpaid  losses.. 

1664.573  65 
16.347  00 

1648,226  65 

Total  net  losses  incurred 

Expenses    paid    (not    including 
real  estate  taxes,  repairs  and 
expenses  nor  profit  and  loss 
Items)    

1510.835  42 
22,038  70 

Increase   unpaid   expenses    (on 
uncollected     premiums,     un- 
paid  bills,   accounts,   etc..   In 
liabilities)  

532,874  12 

Total    expense    Incurred.. 

1,181,100  77 

Total  losses  and  expenses 
Incurred   

1 

Net  gain  for  the  year 

$252.998  75 
62.939  27 

Remitted  to  home  ofllce 

Increase  In  surplus  for  year.. 

200,069  48 

Surplus  end  of  year 

$1,063,464  43 

*•••••••••••* 'J 

Ratio  of  total  **net  losses  Incurred"  to  total  "net  premiums  earned,'*  47.77  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  39.27  per 
cent. 
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PHCEXIX    ASSURAXCE    COMPAXY    (Limned), 
London,  England, 

[Incorporated  January  17,  1782;  commenced  business  October,  1879.] 

Manager,  A.  D.  IRVING.  Asst.  Manager,  L.  P.  BAYARD. 

Secretary,  A.  D.  IRVING,  JR. 

Home  Office  In  U.  S.,  47  CEDAR  STREET.  NEW  YORK  CITY. 

Trustees— Citizens  of  the  United  States  In  whom  the  assets  of  the  United  States 
Branch  are  vested:  George  Francis  Crane,  New  York;  George  A.  Strong, 
^:^w  York:  Harry  H.  Treadwell,  New  York. 

Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  April  S.  1S80. 

CAPITAL  STOCK. 

Deposit   capital    $200,f»00  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $3,262,976  68 

INCOME. 

Fire. 

Gross  premiums    $3,666,772  88 

Deduct    reljisurance,    rebate,    abatement    and    return 
premiums   1,220,780  40 

Total  premiums  (other  than  perpetuals) $2,445,992  48 

Interest  on  bonds  and  dividends  on  stocks $91,447  04 

Interest   from  all  other  sources    3.74S  88 

Total  interest  and  rents  95,195  92 

From  all  other  sources:     Received  from  home  oflftce 156.981  62 

Total   income    '. $2,698,170  02 

Total   footings    ^5.961,146  70 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including?  $268,505.64  oc- 
curring In   previous   years)    $1,738,166  09 

Deduct  amount  received  for  salvage,  $15,744.15;  and 
for   reinsurance  In   other  companies,  $341,497.54 357,241  69 

Net  amount  paid  for  losses $1,380,924  40 

Conumissions  or  brokerage    459,151  69 

Salaries,   fees  and  all   other   charges  of   officers,  clerks, 

agents  and  other  employes 180,475  81 

Rents   24,567  74 

All  other  taxes,  licenses  and  insurance  department  fees  79.046  10 
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All  other  disbursements: 

Advertising,  printing,  stationery 18,408  41 

Postage,  telegrams,   express   20,098  15 

Sundries 87,107  09 

Remitted  to  homs  office 167,689  39 


Total    disbursements    $2,417,468  78 


Balance    $3,543,677  92 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $2,914,271.60; 
and  stocks,  160,500.00   $2,964,77160 

Cash  In  company's  otflce,  $750.39;  deposited  in  bank, 
$321,687.55    322,437  94 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  254,110  47 

Agents'  balances  representing  business  written  pjlor 
to   October   1,   1905 2,367  91 

Total  ledger  assets  $3,543,677  92 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 37,185  40 

Other  non-ledger  assets:  Re-Insurance  due  on  losses  al- 
ready  paid 4,150  89 

Gross  assets    $3,585,014  21 

DEDUCT  ASSETS    NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1905   $2,357  91 

Depreciation  from  boojc  value  of  bonds 127,644  13 

Total 130,002  04 


Total  admitted  assets   $3,455,012  17 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $33,588  00 

Grojjs   claims   for   losses  In   process   of  adjustment,   or  , 

In    su.Hpense,    Including    all    reported    and    supposed 

losses  148,36^00 

Gross  claims  for  losses  resisted   16,069  00 

Total   $198.02500 

Deduct  reinsurance  due  or  accrued  49,664  00 

Net  amount  of  unpaid  losses  and  claims $148,361  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
reivalde  upon  all  unexpired  tire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
prenif"ms  on  perpetual  tire  risks,  $1,858,778.53;  un- 
earned premiums  (fifty  per  cent.) $929,389  26 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $1,776,759.25;  un- 
earned premiums  (pro  rata)   939,605  04 

Excess  of  original  premiums  over  amount  received  for 
relusurance,  $<»o6.l0:   unearned  pemlums   (pro  rata)..  491  20 

Total  uEear2€d  premiums  as  computed  above 1,869,485  50 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  2 ,676  45 

Re-insurance  premiums    ii,539  61 

Total  amount  of  all  liabilities  except  capital $2,065,062  56 

Deposit    capital    *|200,000  00 

Surplus  over  all  llablltties  1,159,949  61 

Surplus  as  regards  policy-holders 1 ,389.949  61 

"     Total  liabilities   $3,455,012  17 


,^  Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

Id   force   on   the   3l8t   day   of   December,    as    per    last 

year's  statement $392,253,111     14,536,625  93 

Written  or  renewed  during  the  year 317,956,225       3.6C6.772  88 

Total    $710,209,336     $8.203.£98  J'l 

Deduct  those  expired  and  marked  off  as  terminated 309.597,881       3,714.683  73 

In  force  at  the  end  of  the  year $400,611,455     $4,48S.715  06 

Deduct  amount  reinsured   780,717  14.       853,177  28 

Net  amount  In  force  $322,530,741     $3,635,537  78 


Recapitulation  of  Fire  Risks  and  Premiums. 


Y*»ar 
written. 


Terra. 


Amount. 
C'»v»-rod. 


Gro««» 

premiums 

ri»«rif»»d  l*»g8 

re- in  bn  ranee, 


g1 


b.9 


Amnant 

of  pvemium 

onearned. 


1905 j    One  year  or  less  . 


1904., 

19(». 

1903. 

1904. 

1906 

1902 

190S 

1904. 

1905. 

1901. 

1902. 

1903 

1904. 

1905. 


[two 


years. 


j- Three  jeari*. 
^Four  years.. 


I 

>•  Five  years  . 

J 


I 

$139,141,023; 

5n6,377 

429.8291 

41.828,481! 

47,576,6411 

53.258.279! 

477.591! 

591.0471 

661 ,5071 

503,991! 

6.362,349! 

7.026,204! 

7.537.311i 

7.341. 42?;| 

9,247,6S6, 


$1,858,778 

3.8S1 

7,202 

375,229 

437,654 

476.323 

4.079 

4,489 

4.617 

4.486 

72,515 

82.361 

100,696 

96.407 

106,813 


53  1-2 

201  1-4 

79|  3-4 

99  1-6 

31  1-2 

75!  5-« 

73|  1-8 

75i  3-8 

99!  5-« 


7-8 
1-10 
37    3-10 
01    1^2 
781  7-10 
70   9-10 


$929,389  26 

970  30 

5,402  10 

^.538  33 

218.827  15 

3%,936  46 

509  97 

1.683  66 

2.8S6  25 

3.925  58 

7.251  55 

24.708  41 

50.347  50 

67.485  45 

96.132  33 


Totals $322,539.7411  $3.635.537  781. 

I     I 


.1  $1,868,994  30 


General  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  clone  of 
hnslnefs  December  31  last,  for  the  purpose  of  making  any  entry 

thnt  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $46,524,892  65 

Total  losses  paid  from  organization  of  company   29.499.588  S9 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  Yes 

I^argest  gross  aggregate  amount  Insured  In  any  one  hazard  locnted 
anywhere  In  the  I'nlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  $30.000  00 

Ix)sses  Incurred  during  the  year  (less  reinsurance),  fire 1.305.117  71 


Digitized  by  VjOOQIC 


PHOENIX  ASSURANCE  CO. 


743 


Business  in  the  State  of  Wisconsin  During  the  Tear. 

Ftre  risks. 

Gross  risks  written   $8,840.714  00 

Gross  premiums  received  52,464  08 

Losses  paid    25,400  00 

liosses  Incurred  25,607  00 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  yenr 

Premlunrs    (net)    received    dur 
Ing  j-eur 

Increajje  In  gross  uncollecte<^ 
premiums,  less  liabilities  for, 
uui»aid  return  and  reinsur- 
ance premiums  

Decrease  In  reinsurance  fund.. 

Total  net  premiums  enrneu 

Interest,     etc.,     received     (less 

real  estate  taxes,  repairs  and 

expenses)    

Deere&s>e  In  accrued  Interest, 
market  value,  unadmitted| 
assets,  and  balance  of  profit, 
and  loss  Items  for  year 


$5,003  42 
1,644  49 


$2,445,992  48 


$96,195  92 


28,564  81 


Total  interest  earned. 


In- 


Total    premiums    and 

terest   earned    

Losses   (net)   paid   during  yeari  $1,380,924  40 
Decn-ase  In  net   unpa'.d   losses;         71,298  00| 


3.358  93 


$2,442,633  55 


66,63111 


Total   net   losses   Incurred! |  $1,309,626  40 


Expeust's  paid  (not  Including! 
real  estate  taxes,  repairs  ana. 
expi-nnes  nor  profit  and  lo.^s 
IteiLs)    I 

Decrease  unpaid  expenses  (on| 
unci  llected  premiums,  un-; 
paid   bills,    accounts,   etc..    In, 

llabl.lf.es)    I 

I- 
Total  expenses   Incurred..;. 

Total  losses  and  expenses  . 
Incurred   I . 


$868,854  99 


865  31 


867,989  68 


Net  gain  for  the  year. 
Received  from  home  office. 
Remitted  to  home  office. 


$2,509,264  06 


2,177,616  08 


$156,181  62 
167,v>S9  39 


$331,648  58 


Net     remitted 
otflce  


to     home; 


Increuj-e  In   surplus  for  year. 
Surplus   end   of  year    ... 


$1,069,006  80 


10,707  77 


I 


320.940  81 


$1,389,949  61 


Ratio  of  total  "net  losses  Incurred"  to  total  **net  premiums  earned,"  53.61  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  35.53  per 
cent. 
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PRUSSIAX    XATIOXAL    IXSL'RAXC^E    (^OMPAXY, 

Steiiln,  Oennany. 

[Incorporated  1845;  commeuoed  bnsluess  1^1.  J 

U.  8.  Manager,  TIIEO.  \*^.  LETTOV. 

U.  8.  Office,  1342  MONADNOCK  BU>CK.  CHICAGO,  ILL. 

Attorney  for  service  of  process. In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  September  18,  1876. 

CAPITAL  STOCK. 

U-    8.   deposit    $200.00006 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,129,474  69 

INCOME. 


Gross    premiums 

Deduct   reinsurance,    rel)ate,    abatement 
and  return  premiums 


Fire. 


Marine 
and  inland 


Total    premioms    (other    than    per-' 
petuals)    J 


$1,174,267  44| 

365.556  47!. 

1- 


$1,982  S2. 


$808,710  97  $1,982  82:     $810.693  79 


Interest  on  bonds  and  dividends  on  stocks 

From  all  other  sources:  Old  accounts  collected. 


Total   Income 


3~7,100  56 
262  14 

$848,056  49 


Total   footings    $1,977,531  18 


DISBURSEMENTS. 


Fire. 


Marine 
I  and  mland.* 


Gro88    amount    paid    for    losses    (!ncln«l 

Inp     $66,&43.C9     occurring     In     previ  >i's 

years) I 

Deduct    amount    received    for    salvage. | 

$6,273.15;  and   for  reinsurance  in  other! 

companies,    $149,988.54    j       155.261(9'. 


I 
$i;44.728  £2| 

I 
I 


Net    amount    paid    fjr   losses    j      $3'>9.466  6o| 

I  I 


$60  21 


$fi0  2l|    $389,526  84 
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Remitted  to  home  office   964  64 

Commissions  or  brokerage    170, 101  29 

Siilaries,  fees  and  all    other    charges   of  officers,  clerks, 

agents  and  other  employees   70,684  29 

Ronts 4,000  08 

Ail  other  taxes,  licenses  and  insurance  department  fees  24,740  92 

Loss  on  sale  or  maturity  of  ledger  assets 2,604  70 

All  other  disbursements: 

Man   2,620  44 

Advertising   450  26 

Postage,  express  and  telegrams  7,606  07 

Stationery  and  agents'  supplies 3,732  85 

Local  boards 14 ,  465  36 

Sundry  expenses 4 ,004  85 

Old  accounts  charged  off  143  93 

Total   disbursements    $695,646  52 

Balance  $1,281,884  66 


LEDGER  ASSETS. 

Book  vnlue  of  bonds,  excluding  Interest $1,091,574  92 

Cash  In  company's  office,  $1,671.33;  deposited  In  bank, 

$52,858.64  54,529  97 

Agents'   balances   representing   business   written   sub- 

sei|uent  to  October  1,  1905  134,810  29 

Agents'  balances  representing  business  written   prior 

to  October  1,  1905  969  48 

Total  ledger  assets  $1,281,884  66 


NON-LEIKJER  ASSETS. 

Interest  due  acd  accrued  on  bonds  and  stocks. ..'...  6,939  15 

Gross  assets    $1 ,  288 ,  823  81 


DEDUCT  ASSETS   NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior 

to  Octol  er  1,  1905  $969  48 

Depreciation  In  book  values  of  bonds  8,461  17 

Total   9,430  65 

Total  admitted  arsets   $1,279,393  16 
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LIABILITIES. 

Groi»8  lotoses  adjusted  and  unpaid,   not  yet  due 134,125  00 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense.  Including  all  reported  and  supposed 
losses  62.149  00 

Gross  claims  for  losses  resisted  5,695  00 

Total   $101,86900 

Deduct   relut>urance  due  or  accrued 36,566  00 

Net  amount  of  unpaid  losses  and  claims ^ 66, 303  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  ail  unexpired  Are  rlslcs.  running  one 
year  or  less  from  date  of  poiicj%  including  interest 
premiums  on  perpetual  fire  risks,  $512,9^2.40;  un- 
earned premiums  (fifty  per  cent.)    $256.476  20 

Gross  premiums  (less  reinsurance)  received  ^nd  re- 
ceivable upon  all  unexpired  fire  risks(,  running  more 
tlian  one  year  from  date  of  policy,  $761,398.95;  un- 
earned premiums  (pro  rata)  482,744  06 

Gross  premiums  (less  reinsurance)  (cash  and  bills), 
received  and  receivable  upon  ail  unexpired  Marine 
risks,  $6.65;  unearned  premiums  (100  per  cent.) 6  65 

Elcess  of  original  premiums  over  amount  received  for 
reinsurance,  $6S0.i6;  unearr(?d  premiums  (pro  rata)..  221  41 

Total  unearned  premiums  as  competed  above 689,448  32 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued   663  27 

Total  amount  of  all  liabilities  except  capital $756,414  59 

Statutory  deposit  $200,000  00 

Surplus  over  all  liabilities  322,978  57 

Surplus  as  regards  policy-holders  522,978  57 

* 

Total  liabilities   $1,279,393  16 


Risks  and  Premiums. 

Fire  riski. 

D : »       Marino  and 

Premium?.    ioUnd  rUks. 

Premiums 

In  force  the  31st  day  of  Decem- 
ber, as  per  last  year's  state- 
ment   

$107,979,576 
88.057,352 

$1,399,595  00                  $102 
1,174.267  44              456.686 

$0  50 

Written  or  renewed  during  the 
year  

1,982  82 

I- 


-I- 


Total   I    $196.036,92i|  $2,573,862  44 

Deduct      those      expired      and  | 

marked  off  as  terminated 1       77.083.8831 .  1,016,070  15 


I- 


In  force  at  the  end  of  the|  I  I 

year   I    $118,953,045   $1,557,792  291 

Deduct  amount  reinsured 1       17.788.669i       283.440  94'. 


I- 


Net  amount  in  force  Deci 
31,  1905  1    $101,164,376'  $1,274,35.351 


$456,788; 
455,6581 


$1.13o| 


1- 

I 
$1,130 


$1,983  32 
1,976  67 


$6  65 


$6  65 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Amount 
ciiVHred. 


QroBi 

prem  unif 

cbnrfred,  Ws 

re-in»urttuce. 


P4  s 


Amonnt 

<tf  preminm 

nnearned. 


1905.. 
1904.. 
1906.. 
1903.. 
1904.. 
1905.. 
1902.. 
1903.. 
1904.. 
1905.. 
1901.. 
1902.. 
1908.. 
1904.. 
1906.. 


One  year  or  lead. 
[^  Two  year;* 

vThree  years 


Foar  years 


Five  years. 
Totals  . 


$37,342,504 

29.300 

52.260 

12,321.410 

17,256,734 

19,656.648 

263.014 

232,764 

250  425 

429,653 

1.4!$7.ai3| 

1.69^.3^4 

2,236.9011 

3, 361, 952 1 

4.546.1241 

-I- 


$512,952 

321 

681 

'140.587 

200,720 

235.516 

2,079 

1,857 

2,0Si6 

3,510 

19,421 

22,831 

29.873 

43,418 

58,492 


40  1-2 
64  1-4 
95    3-4 


1-6 
1-2 
5-6 

1-8 
'  20i  3-8 
;  33,  5-8 

I  33  7-8  . 
04|  1-10 
24|  ^10 

1 66  i-sr 

;  64   7-10 
!  971  9-10 


-I- 


$256,476  20 

80  41 

511  46 

23.431  31 

100.360  28 

196,263  75 

259  88 

696  45 

1,303  96 

8,07154 

1.942  10 

6,849  37 

14,936  83 

30.393  05 

52,643  67 


$101,164,376]  $1,274,351  35,P.  R.| 

\ 1 L 


$689,220  26 


General  Interrogatories. 

Have  the  books  of  the  company  heen  kept  open  after  the  close  of 
busless  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organisation  of  company $6,921,144  21 

Total  losses  paid  from  organization  of  company 3,717,678  86 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  .statement  on  account  of 
such  reinsurance  a  reserve  e<iuai  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 

Has  this  been  done?  Yes 

X#argest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  pame  be  in  admitted  or  non-admitted 

companies  50,000  00 

Losses  incurred  during  the  year  (less  reinsurance): 

Fire   388.676  26 

Ocean  Marine  60  21 


Business  in  the  State  of  WiscOTisin  During  the  Year. 

Fire  riskn. 

•Gross  risks  written  $3,057,869  00 

■Gross  premiums  received  47,848  52 

Losses  paid  25,1"5  S7 

I^osfses  Incurred   27.474  .59 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Sui'dIuh  becliininc  of  venr ' 

$261,400  U 

Premiums  (net)  received  dniiug  year 
Increase   In    gross   uucoUectetl    premi- 
ums,  less   iTabillties   for   unpaid    re- 
turn and  reinsurance  premiums 

$810,693  79 

$25,971  52 
So  023  31 

'm  ORI  TO 

Total   net  nreiiilunis  oarued 

$751,642  00 

Interest,   etc.,   received   (less   real   es- 
tate taxes,  repairs  and  expenses).... 

Decrease  In  accrued  Interest,   market 
value,   unadmitted   assets,   and    bal- 
ance   of    prottt    and    loss    Items    for 
yea r  • 

$37,100  56 

37.331  35 

1 



Total  Interest  earned 



230  79 

1 

$751,872  79 

Total     premiums     and     Interest! 
ea  rned   ' 

Losses  (net)  paid  during  vear 

$389,526  84 
790  37 

Decrease  In  net  unnald  losses..... 

Total  net  losses  Incurred  

$388,736  47 

Expenses  paid  (not  Including  real  es-{ 
tate  taxes,  repairs  and  expenses  norl 
protlt  and  lt)ss  Items)   iao2-40fi  41 

Decrease   unpaid   expenses   (on    uncol- 
lected   premiums,    unpaid    bills,    ac- 
counts  etc     In  liabilities) 

1.813  19 


Tot  il  expenses  Incurred 



300,593  22 

] 

689,329  69 

Total    losses    and    expenses    lu- 

1 

Net  gain  for  the  year 

$62,543  10 
964  64 

Remitted    Home   Office 

Increase  Id  surplus  for  year 1 

61,578  46 

I         r         i'         1 

Surplus  end  of  year 

$322.978  57 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,**  61.7  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39  9  per 
cent. 
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ROYAL    EXCIIAXGE   ASSURANCE  .CORPORATIO:^, 

Lfondon,  England, 

[Incorporntefl  A.   I).  1720;  commenced  bu8lnef«»   U.   S  ,  1891.] 

-General  Manager,  UBEUTO  C.  CROSBY. 

Home  Office,  U.  S.  Branch,  92  WILLIAM  ST.,  NEW  YORK  CITY. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  1898. 


CAPITAL  STOCK. 

Deposit  capital    Jr??.'5??.^ 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,403,350  51 

INCOME. 

Fire. 

<}ro8s  premiums   12,357,736  26 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    1,208.906  09 

Total  premiums   (other  than  perpetuals) $1,148,830  17 

Interest  on  bonds  and  dividends  on  stocks 79,710  75 

From  all  other  sources:  Remitlance  from  home  office...         254,454  32 

Total   income    $1,482,995  24 

Total   footings    $3,88G,345  75 

DISBURSEMENTS. 

Fire. 

<3rosH  amount  paid  for  losses  (including  $1S5,48J>.48  oc- 
curring in   previous  years)    i $l,23r«;913  72 

Deduct  amount  received  for  salvage,  $13,835.53;  and 
for  reinsurance  in  other  companies,  $403.490.95 417,326  48 

Net  amount  paid  for  losses $813,587  24 

Commissions  or  brokerage    370,978  98 

Salaries,  fees  and    all    other  charges  of  officers,  clerks, 

agents  and  other  employees  114,690  00 

Rents    10.200  00 

All  other  taxes,  licenses  and  insurance  department  fees.  66,951  77 
All  other  disbursements: 

Advertising,  inspection,  stationery,  traveling,  printing, 

postage  and   miscellaneous    142 ,  354  63 

Remittance  to  home  office   87,643  96 

Total    disbursements    $1 ,  606 ,406  58 

Balance $2,279,939  17 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  Interest,  |1,7S4,021.47; 

and  stocks.  170,383.83   $1,854,405  30 

Cash  fn  company's  office,  12,340.56;  deposited  in  bank, 

$111,932.51     114,273  07 

Agents*      balances,      representing     business     written 

subsequent  to  October  1,  1905  246,669  08 

Agents'      balances,     representing     business     written 

prior  to  October  1,  im   38,178  77 

Other  ledger  assets: 

Office  furniture  and   maps 20,552  65 

Special  deposit,  Philadelphia   100  00 

Austrian  Phoenix  Ins.  Co.,  $1,188.70;  Concordia  Ins. 

Co.,  $41.78;  Spg.  Garden  Ins.  Co.,  $4,529.8^ 5.763  30 

Total  ledger  assets  ^2,279,939  IT 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks 15,481  59* 

Gross  assets    .* $2,295,420  76. 

DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $20,562  65 

Agents'      balances,      representing     business      written 

prior  to  October  1,  19fe  38,178  77 

Depreciation  from  book  value  of  ledger  assets  to  bring 

same  to  market  value:    Stocks  and  bonds 27,499  06 

Total 86,230  iT 

Total  admitted  assets   $2,209,190  29 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $3,000  00 

Gross  claims  for  losses  in  process  of  adjustment,  or  In 

suspense,  including  all  reported  and  supposed  losses  156,934  00 

Gross  claims  for  losses  resisted 12.317  00 

Total    $172,251  00 

Deduct  reinsurance  due  or  accrued  81,350  00 

Net  amount  of  unpaid  losses  and  claims $90,901  00 

Gross  premiums  (less  re-Insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  includlhg  in- 
terest premiums  on  perpetual  fire  risks,  $903,908.08; 
unearned  premiums  (fifty  per  cent.)   $451,95164 

Gross  premiums  (less  re-insurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $1,063,042.92; 
unearned  premiums  (pro  rata)  557,026  61 

Excess  of  original  premiums  over  amount  received  for 
reinsurance,  $5,96a84;  unearned  premiums  (pro  rata).  1,444  34 

Total  unearned  premiums  as  computed  above 1,010,422  39 

Interest  due  or  accrued,  remaining  unpaid 1,364  42 

Salaries,  rents,  experses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued    2,746  37 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 56,969  57 

Re-iasurance   premiums    44,281  9^ 

Total  amcmnt  of  all  liabilities  except  capital $1,206,685  70 
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Deposit  capital  $200,000  00 

Surplus  over  all   liabilities   802,504  69 

Surplus  as  regards  policy-holdera 1,002,504  59 

Total  HablUtles $2,209,190  29 


Risks  and  Premiums, 

Premiums 
Fire  risks.  thereon. 
In  force  on  the  3l8t  day  of  December,  of  the  preced- 
ing year,  as  per  last  year's  statement $256,327,115  $2,928,77019 

Written  or-reLewed  during  the  year 193,364,201  2,357,736  26 

Total    $449,691,316  $5,286,506  46 

Deduct  those  expired  and  marked  off  as  terminated....     223,186,(1:6  2,732,205  12 

In  force  at  the  end  of  the  year $226,504,680  $2,564,301  33 

Deduct   amount    reinsured    47,405,423  687,356  88 

Net  amount  In  force  $179,099,257  $1,966,946  0§ 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


1905. 

1901  . 

1906.. 

1903 

1904.. 

1905 

1902.. 

1903.. 

1904  . 

1905.. 

1901.. 

1902 

1903.. 

1904.. 

1905 


Torm. 


Amount 
covered. 


Qrosti 

it 

premiums 

charged  le?i? 

«  0 

re-inrurance 

<^s 

Amount 
of  premium 
unearned. 


One  year  or  less. 


f 

►  Three  years. 

Four  years... 


I 

>  Five  ^ ears 

I 

Totals. 


$71,266,0821 

3.314,6641 

501,5271 

20,711,1861 

29,497,742 

24,500.933 

457,791 

385,679 

795,082 

375,375 

3,007  327 

5,247,614 

6,802,722 

..S28.611 

5,406,9221 

-I- 


$903,903  081 

41,300  02 

4.527  26 

191. 2S2  77 

242.178  83 

246,523  17 

4.399  05 

3,425  80 

8,458  21 

3,059  11 

35,486  70 

61,315  20 

76,060  78 

76,972  02 I 

68.054  00 


-I- 


1-2 

1-4 

3-4 

1-6 

1-2 

6-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


I 


$179,099,2571  $1,966,946  00|, 


$451,951  64 

10,325  00 

3,395  45 

31.880  46 

121,089  41 

205.435  95 

549  88 

1,284  67 

6,286  3S 

2,676  72 

3,548  67 

18,394  56 

38.030  39 

53.880  40 

61,248  60 


$1,008,978  06 


i 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No 

Total  premlume  received  from  organization   of  company $9,333,072  22 

Total  losses  paid  from  organization  of  company * 5,385,07151 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 

gany  would  have  been  required  to  char^  had  It  retained  the  risks, 
las  this  been  done?  Yei 

Largest  gross  aggregate  amount  Insured  In  anv  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for   reinsurance,    whether    the    same    be    In    admitted    or    non-ad< 

mitted  companies  200,000  00 

Losses  incurred  during  the  year  Oess  relDSurance) :    Fire 784,463  24 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written   11,553,84100 

Gross  premiums   received   26,273  66 

Gross  fosses  paid  8,987  23 

Gross  losses  Incurred   8,732  23 


UNDERWRITING  AND   INV^ESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year j ! j I     $914,771  20 

Premiums    (net)    rccehed    dur-i  i  !  1" 

lug  year  1 |  11,287.372  491 

Decrease    In    gross    uncollected!  | 

premiums,   less  liabilities  fori  j 

unpaid    return    and    relnsur-j  ' 

ance  premiums  !       $64,244 

Decrease  In   reinsurance   fund.!       114,553  071        50,308  67. 

I !- 

Total        net        premiums!  ' 

earned    I  $1,337,681  16 

Interest,     etc.,     received     (less 

real  estate  taxes,  repairs  and 

expenses)     $79,710  75!  • 

Decrease    In    accrued    Interest, 

market  value  unadmitted  as- 
sets,   and    balance    of    profit 

and  loss  items  for  year 30,123  19 1. 


Total  Interest  earned 


1- 


Total    premiums    and    In- 
terest  earned    

Losses  (net)  paid  during  year. 
Decrease  lu  net  unpaid  losses. 

Total  net  losses  Incurred. 

Expenses  paid  (not  Including 
real  estate  taxes,  repairs  anal 
expenses  nor  profit  and  loss 
Items)    1 

Decrease  unpaid  expenses  (on 
uncollected  premiums,  unpaid! 
bills,  accounts,  etc.,  in  liabll-| 
Itles)   I 

Total   expenses  Incurred..!. 

Total  losses  and  expenses! 
Incurred   |. 


$813,587  24 
29,124  W 


$706,175  38 


23,292  93 


49.5S7  56 


$784,463  24 


-I 


681,882  45 


$1,387,268  72  . 


1.466,345  691. 


Net  loss  for  the  year 

Remittance  from  Home  Office. 
Remittance  to  Home  Office. 


Net        remittance 
Home  Ofllce  


from| 


$254,454  321. 
87.G43  96  . 


$79,076  97 


Inert  ase   In   surplus  for  year. 
Surplus  end  of  year. 


I 


166.810  36 


.1 


87,733  39 
$1,002,504  59 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned/*  58.6  per 
cent. 

Ratio  of  total  'expenses  Incurred**  to  total  "net  premiums  earned,*'  51.0  per 
cent. 
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ROYAL  INSURANCE  COMPANY, 
Liverpool,  England. 

[Incorporated  May  31,  1845;  commenced  business  in  the  U.  S.  to  1^.]    . 

Mantigers  for  ihe  United  States:  Managers  for  Western  Department,  LAW 
BUGS.,  Chicago;  Managers  for  New  England  States,  FIELD  &  COWLB8, 
Boston:  Manager  for  Middle  Department,  R.  KMCRY  WARFIELD,  Philadel- 
phia; Manager  for  Southern  Department.  MILTON  DARGAN,  Atlanta;  Bfan- 
Mger  for  Pacific  Department,  I'Ol,LA  V.  WATT,  San  Francisco;  Manager 
for  Vc?w  York  State.  C.  F  SHALLCKOSS,  New  Yoric;  General  Attorney  for 
the  Inlted  States,  E.  F.  BEDDALL. 

Chief  Office  In  the  I'nited  States.  No.  50.  WALL  ST.,  NEW  YORK  CITY. 
Attorney  for  s'TvIcp  of  nrocess  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  aumlsslou  into  Wisconsin,  Oct.  19,  18fi9. 

CAPITAL  STOCK. 
Deposit  capital  .' $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $8,380,353  68 

INCOME. 

Fire. 

Gross  premiums  |7*722,6S6  53 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    2,442.919  61 

Total  premiums   (other  than  perpetuals) $5 » 279, 716  92 

Deposit  premiums  written  on  perpetual  risks  (gross) . .  506  00 

Interest  on  mortgage  loans  112,870  67 

Interest  on  bonis  and  dividends  on  stoclcs 161,964  00 

Interest  from  all  other  sources  10.500  89 

Gross     rents     from     company's     property,     including 

$17,721.45  for  company's  own  occupancy 184,413  08 

Total  interest  and  rents 369,748  59 

From  all  other  sources:  Received  from  home  ofBce 1,169,Q31  37 

Total  income $6,819,002  88 

Total  footings $15,199,356  56 

DISBURSEMENTS. 

Fire 

Gross  amount  pabl  for  losses  (including  1401,631.77  oc- 
curring in  previous  years)  $3,273,027  96 

Deduct  amount  received  for  salvage,  $37,215.45;  and 
for  reinsurance  in  other  companies,  $665,052.46 702,267  91 

Net  amount  paid   for  losses $2,570,760  05 

Deposit  premiums  returned    17,306  77 

Commissions  or  brokerage   907,346  11 

Salaries,  fe3S   and    all  other  charges  of   officers,  clerKS, 

agents  and  other  employees 390,480  11 

Rents,  including  $17,721.45  for  company's  own  occupancy  44,3B2  26 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  75,698  66 

Taxes  on  real  estate 29,450  74 

All  other  taxes,  licenses  and  insurance  department  fees  173,765  17 

48—1. 


Digitized  by  VjOOQIC 


764  KOYAL  INS.   CO. 

All  Other  disbursements: 

liemitted  to  home  office 2,268,765  36 

AdvertislDg,  priDting  and  stationery 63,130  50 

Legal   expenses    5,366  12 

Furniture  and  fixtures  1,508  81 

Miscellaneous  expenses  246 ,654  67 

Total   disbursemenU    16,794,565  32 

Balance 18,404,791  24 

LEDGER  ASSETS. 

Book  value  of  real  estate,  nnlncumbered  $2,583,564  S8 

Mi>rtgage  loans  on  real  estate,  tir»t  liens 320,000  00 

Book  valne  of  bonds,  excluding  interest,  14.007,000.00; 

and  stocks.  $222,153.43  4.229.153  43 

Cash \  in  company's  principal  office,  $957.76;  and  cash 

at  branches,  $429.957  04   430.914  80 

Agents*     balances,     representing     business     written 

subsequent  to  October  1,  1905  821,681  76 

Agents'      balances,      representing     business      written 

prior  to  October  1,  19&  19.463  37 

Total  ledger  assets  18,404,791  24 

NON-LElKiER  ASSETS. 

Interest  accrued  on  mortgagee  $2.320  83 

Interest  accrued  on  bonds  and  stocks  _^ 46,925  15 

Rents  accrued  on  company's  property  or  lease 6,1*10  21 

Total 55,156  19 

Other  non-ledger  assets:     Due  from  other  companies  for 

re-Insurance  on  losses  already  paid 23,804  17 

Gross  assets   18,483,751  60 

DEDUCT  ASSFTS   NOT   ADMITTED.  ' 

Agents'  balances,  representing  business  written 
prior  to  October  1.  1905   $19,466  37 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:  On  bonds.  $33,381.66;  on 
stocks.   $971.89    34.353  65 

Total 53,819  92 

Total  admitted  assets   18,429,931  68 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $1S, 63*^.41;  not 
jet  due.  $13,<es.92)    $31.698  33 

Gross  claims  for  los-c-s  In  nrcM-css  <if  n..J-stnient.  or 
in  suspense,  including  all  reported  and  supposed 
losses   311.910  36 

Gross  claims  for  I«>ss«  s  resisted  c],723  00 

To*a1    $'^9".3ni  69 

De<!rct   relnsiiiance  due  or  aocniel    82,157  76 

Net  amount  of  unpaid  lossss  and  claims |313,173  9,1 
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Gross  premiums  (less  relusurance)  received  and  re- 
ceivable upon  all  uuexplred  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  Hre  risks,  $3,557,o69.46;  un- 
earned premiums   (tlfty  per  cent)   $1,778,784  73 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running  more 
ttian  one  year  from  date  of  policy,  $5,556,296.69;  un- 
earned premiums  (pro  rata)  2,ai9,012  22 

Excess  of  original  premiums  over  amount  received 
for    reinsurance,    $619.88;    unearued    premiums    (pro  , 

rata)    72  60 

Total 4,727,869  45 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  85-95  per  cent,  of  the  premium 
or  deposit  received  :        129,792  22 

Net  premium  reserve  and  all  other  liabilities,  except 
capita],  under  the  life  insurance  or  any  other  special 
department  100,000  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  65,187  08 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 12,816  77 

Return    premiums,    122,286.13;    re-insurance    premjjums, 

183,305.77   105,591  90 

Total  amount  of  all  liabilities  except  capital 15,454,431  35 

Deposit   capital    $200,000  00 

Surplus  ov»n-  all  liabilities  2,795.500  33 

Surplus  as  regards  policy-holders 2,975,500  33 

Total  liabilities   $8,429,931  68 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In   force  on   the  31st   day  of   December,  as  per  last 

year's  statement   $967,229,498  81  $10,283,228  21 

Written  or  renewed  during  the  year 710,989,277  72  7,722,636  53 

Total    $1,678,218,776  56  $18,005.864  74 

De*iuct  those  expired  and  marlie.l  off  as  terminated..    666,135,561  64  7,228,36184 

In  force  at  the  end  of  the  year $1,012,083,214  92  $10,777,502  90 

Deduct  amount   reinsured   139,741.999  00  1.663,637  "K 

Net  amount   In   force   December  31,   1905 $872,341,215  92  $9,113.865  15 


Perpetual. 


Amount"* 


Total 
deposits. 


Interest 
premiums. 


Perpetual   risks  in   forte   December  31,   19011  $7,104,912  m\      $163,518  70 

Written   dtiriiiK    the   year   1905    1         21.S00  00,  506  00 

I 


$6,540  75 
20  24 


Total    '$7,126.702  00       $164.024  70;  $6,560  99 

Deduct   those   innrked   off  as   cancelle<l   19Jo'       621,714  0!);         17,306  77  692  26 

I J 

In   force  Doci>mJ>er  31.   1905   |  $6.f(M.9>d  OOi      $146,717  93]         $5,868  73 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Tear 
writteo. 


Term. 


. .  I    Ooe  rear  or  less  . 

::jfTwo, 


» rears. 


1905.. 
1904.. 
1905.. 
1903..  ..  n 

19W ^Thpe3  years 

1905 
1902 


1903.. 

1904... 

1905... 

19ul.. 

1902... 

1J03.. 

1904... 

1906... 


J- Four  Tears. 

I 
J 

1 

y  FiTe  years  .. 

I 
) 


Over  five  years 


Totals 

Perpetaalri^ks. 

GraDd  totals.    . 


Amoaot 
covered. 


Groat 

n 

jpremioms 
charKed,  ies5 
re^inaoranoe- 

1 

1290.223 

2.S9<) 

2.444 

117.936 

131,144 

141,  m 

1.724 

1,93! 

l.M« 
29.591, 
32.447 
33,S75 

37.t«.i. 

43,192, 

2.7M. 


,231  01 
95»  sy 
%1  (6 
.266  47 
340  67 
.605  54 
.634  o<> 
.380  00, 
.1»7  55 
92tt  0«) 
395  67 
b6S  231 
675  34 
Z^'t  0<)' 
8S9  001 
789  00, 


$3,557,569 

21.241 

19.849 

995,487 

1.156.09S 

1,254.305 

16.156 

16,590 

17,670 

18.422 

324.529 

367.576 

383.765 

436.806 

492.064 

25,731 


46   1-2 

06!  1-4 
33  ^-4 
7>  1-6 
59  1-2 
21  bS 
05  1-S 
12|  3^ 
64  5-S 
<»8  7-8 
92  1-10 
S8!  3-10 
19  1-2 
32  7-10 
28:  9-10 
44   p.  r. 


Amoaot 

of  premium 

ooeamed. 


I 


11,77^,784  73 

5.310  26 

14.887  00 

166.914  63 

578.049  29 

1,045,264  34 

2,019  51 

6,221  29 

11.044  15 

16,119  32 

32.452  » 

110.273  06 

191.  M2  99 

i.05.764  42 

442,857  85 

20.961  12 


$872,341,215  92' 
6.504.9!^S  00 


$9.113.^6o  15  . 
146.717  93\ 


$4,727,796  95 
129,792  22 


.  $878,846.203  92  $9.260.583  08 '$4,857.589  17 

: :      I 


General  Interrogatories, 

Uave  the  books  of  the  company  been  kept  open  after  the  close  of 
buHfneH»  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement? 


No 


Total  premiums  received  by  the  U.  8.  branch  from  1873  to  date $109,348,223  27 

Total  losses  paid  by  the  U.  8.  branch  from  1873  to  date 63,710,212  89 

In  all  cases  where  the  company  has  assumed  •  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  w^ould  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  Yes 

Largest  gross  aggregiate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reiiiHurance,  whether  the  same  be  In  admitted  or  nou-admltted 

companies   $2v5,000  00 

Losses  incurred  during  the  year  (less  reinsurance).  Are 2.508.480  18 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written  $9,258,024  79 

Gross  premiums  received  141,9'K»  04 

Losses  paid   63,511  56 

losses  incurred   71,065  53 


Digitized  by  VjOOQIC 


EOYAIi  INS.  CO. 


757 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   beginning   of   year 

Premiums  (net)  received  dur- 
ing year 

Decrease  In  g^oss  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur 
ance   premiums    

Increase  in   reinsurance  fund.. 


premiums 


Total        net 

earned  .... 

Interest,    etc.,     received     (less 

real  estate  taxes,  repairs  and 

expenses)  

Decrease  In  accrued  interest, 
market  value,  unadmitted 
assets,  and  balance  of  profit 
and   loss  items  for  year 


Total  interest  earned 


Total    premiums    and    in- 
terest earned  

Losses  (net)  paid  during  year.. 
Decrease  In  net  unpaid  losses 

Total  net  losses  incurred 

Expenses    paid    (not    including 

real  estate  taxes,  repairs  and 

expenses   nor  profit   and  loss 

Items)    

Decrease  unpaid  expenses  (on 
uncollected  premiums,  un- 
paid bills,  accounts,  etc.,  In 
liabilities)    


$5,253,576  10 


$124  69 
178,338  15 


$264,599  20 


20,020  30 


$2,570,760  05 
62,279  87 


$1,832,583  75 


156  84 


178,452  84 


$6,076,123  26 


244,578  90 


$2,608,480  18 


Total  expenses  Incurred..) I    1,832.426  91 


Total  losses  and  expenses! 
incurred    I 

Net  gain  for  the  year. 

Remitted  to  home  office 

Received   from   home   office. 


I- 


Xet     remitted 
office    


to     home 


Decrease  In  surplus  for  year. 
Surplus  end  of  year 


I  $2,268,765  36 
I    1,169.031  37 


$6,319,702  16 


4,840,907  09 


$978,795  07 


1,099,733  99 


$3,096,439  26 


120,938  92 


$2,975,500  33 


Ratio  of  total  "net  losses  incurred*'  to  total  "net  premiums  earned,"  49.42  per 
cent. 

Ratio  of  total  "expenses  incurred'*  to  total  "net  premiums  earned,"  36.11  per 
cent. 
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SCOTTISH  UXIOX  &  XATIOXAL  IXSUEAXOE 
OOMPAXY, 

Edinburgh,  Scotland. 

[Incorporated  1S24;  commenced  business  In   U.   S.,  1880. J 

U.   S.   Manager,  JAMES   H.   BKEWSTEK. 

Home  Office  In   U.  S.,  26  PEAUL  STREET.   11ARTF0r£>.   CONN. 

Attorney  for  service  of  process  in  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  1880. 

CAPITAL  STOCK. 

Amount  of  capital  deposit  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  14,685,988  26 

INCOME. 

Fire. 

Gross   premiums    $3,155,542  3S 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  1,271,101  84 

Total  premiums  (other  than  perpetuals) $1,884,440  54 

Interest  on  mortpftpe  loans  $33,87n  94 

Interest  on  collateral  loans   100  00 

Interest  on  bonds  and  dividends  on  stocks 142,617  39 

Interest   from  all   other  sources    3.924  23 

Gross   rents   from   company's   property    15,989  73 

Total  interest  and  rents 196,507  29 

Profit  on  sale  or  maturity  of  ledger  assets 3,041  76 

Total  income    $2,083,989  59 

Total   footings    $6,769,977  85 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $299.2S7.26  oc- 
curring In  previous  years)  Jl, 424.476  05 

Deduct  amount  received  for  salvnpe.  S16.20S.67:  and 
for  reinsurance   in   other  companies,   $436.201.07 452,409  74 

Net  amount  paid  for  losses  $972,066  31 

Commissions  or  brokerage    404,571  65 

Salaries,  fees  and  all   other   charges  of   officers,   clerks, 

agents  and  other  employees 104 ,  046  03 

Rents 9,522  75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  9,276  47 

Taxes  on  investments  24,679  64 

All  other  taxes,  licenses  and  insurance  department  fees  58,748  42 
All  other  disbursements: 

Advertising,  printing  and  stationery 13,781  60 

Office  furniture  and  fixtures 6,666  22 
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Miscellaneous  expense? 81 ,906  66 

Amount  returned  to  home  office  of  company 1,333  48 

Total    disbursements    $1,686,599  23 

Balance 15,083.378  62 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $139,226^ 

Mortgage  loans  on  real  estate,  first  liens  556,339  15 

Loans  secured  by  pledgie  of  bonds,  stocks  or  other 
collaterals   • 2,000  00 

Book  value  of  bonds,  excluding  interest,  $3,926, c66.U2: 
and  stocksr,  $48,031.25   3,974,596  27 

Cash  deposited  In  bank  265,048  41 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1905  143,579  98 

Agents'  balances  representing  liuslness  written  prior 
to  October  1,  1905  : 3,588  19 

Total  ledger  assets  15,083,378  62 

NON-LEDGEE  ASSETS. 

Intere>'t  due.  $o,740.3C;  and  accrued,  $1,662.03,  on  mort- 
guge.s    $7,402  33 

Interest  due  on  coll  iteral  loans 50  00 

Interest  due.  $2C0.00,  and  accnied,  $70.68,  on  other  as- 
sets    270  68 

Total   7,723  01 

Market  value  of  bonds  and  s*^ocks  over  book  value 1,760  60 

Other  non  ledger  assets: 
Gross  premiums  in  course  of  collection  December  31, 

not  over  three  months  due 264,570  66 

Commicsiors  due  on  return  premiums  and  re-insurance  25,738  36 

Gross  assets    15,383,171  25 

DF-DICT   ASSKTS    XCT   ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October   1,   1905 3,588  19 

Total  admitted  assets   15,379,583  06 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  d».e $64,542  90 

Gross  claims  for  losses  In  process  of  adjufituient,  or 
In  suspense.  Including  all  reported  and  supposed 
losses 139,256  87 

Gross  claims   for   losses   resisted    19,206  85 

Total   $223,00662 

Deduct  reinsurance  due  or  accrued  53,720  07 

Net  amount  of  unpaid  losses  and  claims |169,286  55 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks  running  one 
year  or  less  from  date  of  policy,  incliidlng  Interest 
premiums  on  perpetual  fire  risks,  $1,545,012.43;  un- 
earned premiums  (fifty  per  Ci-nt.)    $772,506  21 

Gross   premiums   (less    reinsurance)    received   and    re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  policy,  $1,802,237  00;  un- 
earned premiums  (pro  rata)   937,48194 

Total  unearned  premiums  as  computed  above 1,709,988  15 
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Commissions,  brokerage  and  other  charges  dtfe  or  to  be- 
come due  to  agents  and  brokers 60,811  34 

Return   premiums.    ^41,713.49;    re-insurance   premiums, 

159,725.71  101,439  20 

Total  amount  of  all  liabilities  except  capital $2,041,525  24 

StatDtory  deposit  $200,000  W 

Surplus  over  all  liabilities  3.138.057  82 

*  __— — — ^ 

Surplus  as  regards  policy-holders 3,338,057  82 

Total  liabilities $5,379,583  06 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In   force  on   the  31st   day   of   December,   as   per   last 

year's   statement    *. $894,152,904  $4,293.422  80 

written  or  renewed  during  the  year 278.719.856  3,155.542  38 

Total    $672,872,760  $7,448,965  18 

Deduct  those  expired  and  marked  off  as  terminated 290,044.639  3.316,969  81 

In  force  at  the  end  of  the  year $382,828,121  $4,131,996  37 

Deduct  amount  reinsured  91,362.658  784,645  94 

Net  amount  in  force  *. $291,465,463  $3,347,349  43 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1905 
1904 
1905 
1903 
1904 
1905 
1902 
1903 
1904. 
1905 
1901 
1902. 
1903 
1904 
1906 


Term. 


One  year  or  less  . 
(Two  years , 


'Three  years. 


-  Four  years . 


Pive  jears  . 


Amount 
covered. 


Gross 

premiums 

chfir^ed,  Ipsp 

re-insurance. 


I 

$U3,715,108| 

606.6671 

642.1151 

40,217,1481 

46,088.0611 

46,590.987 1 

892,2871 

797.8441 

693.4271 

976,877i 

8.469,5731 

7,726,9371 

7.331.1971 

8.472.190! 

8.245.0451 


$1,545,012 

8.237 

9,976 

367.798 

452,948 

448.767 

7.862 

6,130 

5,782 

9.4S8 

96.372 

95.032 

92.127 

110,892 

100.917 


ToUls $291,465,4631  $3,347.349  43 $1,709,988  16 


I 


C   CO 

CO  * 

h0 


1-2 
1-4 
3-4 


751  1-6 


1-2 

5-6 

1-8 

3-8 

5-8 

7-« 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 

of  p'^mium 

unearned. 


$772,506  21 

2.059  44 

7,482  28 

220,474  43 

226,474  43 

37U,973  21 

982  86 

7.299  00 

8,614  U 

8,302  40 

9,637  27 

28,509  87 

46.063  74 

77,624  47 

90,8^69 


I 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  oi 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  Yes 

Total  premiums  received  from  organization  of  company $31,172.149  39 

Total  losses  paid  from  organization  of  company   18,448,374  82 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  Yea 

Largest  gross  agigregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reln8urance(  whether  the  same  be  In  admitted  or  non-admitted 

companies  $200.000  00 

Losses  incurred  during  the  year  (less  reinsurance).  Are 939,226  81 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  rlskB. 

Gross  rl«^8  written    ^,075.983  00 

GroftB  preailiiiuB  received    54,406  46 

L0S8P8  paid  22,314  06 

losses  incurred   24,104  55 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplns  beginning  of  year 

Premiums  (net)  received  dur 
Ing  year  

Increase  In  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance premiums  

Increase  In   reinsurance  fund.. 

Total        net        premiums 

earned    

Interest,  etc„  received  (less 
real  estate  taxes,  repairs  andj 

expenses)     , 

Decrease  In  accrued  Interest, 
market  value,  unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year 


$i,271  85 
34,612  09 


Total  Interest  earned. 


J162.561  18 


19,130  96 


Total    premiums    and    In 

terest     earned     f 

Losses  (net)  paid  durlne  year.. 
Decrease  In   net    unpaid   losses 

Total   net   losses   Incurred 

Expenses    paid    (not    Including 

real  estate  taxes,  repairs  and 

expenses  nor  profit  and  loss 

Items)    

Increase  unpaid  expenses  (on 
uncollected  premiums,  un- 
paid bills,  accounts,  etc.,  In 
liabilities)    


1972,066  31 
32.840  50 


Total  expenses  Incurred. 

Total  losses  and  expenses 
Incurred   


I- 


1679,243  33 


1,496  38! 


11.884.440  54 


30.340  24 


11, 834,100  30 


143,420  22 


$2»961,886  80 


11,997,520  52 


1939,225  81 


Net  gain  for  the  year, 
ilemltted    to   iiorae  office   ... 


Increase  In   surplus  for  year. 
Surplus   end   of  year   ... 


•  1. 


680,739  71 


I 


1,619,966  52 


1377,555  00 
1,338  48 


37^.221  52 


13,338.057  82 


Ratio  of  total  *'net  losses  incurred"  to  total  "net  premiums  earned,"  50.60  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  36.72  per 
cent. 
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THE  STATE  FIRE  IXSURAXOE  COMPANY 

(Limited), 

Liverpool,  En-gland. 

[Incorporated  April  j.j    1S91:  conimeneed  business  In  U.  S.,  1897.] 

r.   S.  Manoger,  JAMKS  H.   BREWSTER. 

Houie  Office.  36   PEARL  STREET.    HARTFORD,   CON^'. 

Aitorney  for  service  of  process  In  WIsoonsIn.  Commissioner  of  Insurance. 
Date  of  admNslon  Into  Wisconsin,  1S&9. 

CAPITAL  STOCK. 

Deposit    capital    $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      |363,416  82 

INCOME. 

Fire. 

Gross    ])remlum8    $225,341  41 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    67.591  68 

Total  premiums  (other  than  perpetuals) 1157,749  73 

Interest  on  bonds  and  dividends  on  storks  $12,161  91 

Interest  from  all  other  sources  25  65 

Total   interest  and   rents 12,187  56 

From  all  other  sources:  Received  from  home  office 37,821  46 

Total  income    $207,758  75 

Total   footings    1571.175  57 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  fur  losses  (Including  $24,563.68  oc- 
curring:  In    prevIouH   years)    $93,453  48 

Deduct  amount  le'^.^lved  for  salvage,  $398.51;  and  for 
reinsurance  In  other  companies,  $6,002.50  6.40101 

Net  amount  paid  for  losses $87,052  47 

. Commissions  or  brokerage 28,777  59 

Salaries,  fees  and    all  other  charges    of  officers,  clerks. 

agents  and  other  employees  10,628  29 

Rents    318  07 

All  other  taxes,  licenses  and  insurance  department  fees  6,262  18 
All  other  disbursements: 

Advertising,  printing  and  stationery 2,001  80 

Miscellaneous  expenses  9,277  08 

Total    disbursements    $144,317  48 

Balance    $426,858  09 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  Interest $377,401  15 

Cash  In  company's  office,  $143.c3;  deposited  In  bank, 
$26,787.97    26,93150 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  21,847  22 

Agents'  bttiauees  representing  business  written  prior 
to  October  1,   1905  678  22 

Total  ledger  assets  $426,858  09 


NOX-LEDGER  ASSETS. 

Interest  due,  |1.150.00.  and  accrued,  12.241.66  on  bonds 
and   stocks    3,391  66 


Gross  assets    $430,249  75 

DEDUCT    ASSETS.  NOT   ADMITTED. 

Agents'  bnlnnces.  representing  business  written  prior 
to  October  1.  1905  $678  22 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:  Bonds 12,997  00 

Total 13,675  22 

Total  admitted  assets   $416,574  53 


LIABILITIES. 

fJross  losses  adjusted  and  unpaid,  not  vet  (51** $529  61 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses    , 11,224  00 

Gross  claims  for  losses  resisted  1.137  50 

Total    $12,891  11 

Deduct  reinsurance  due  or  accrued 484  66 

Net  amount  of  unpaid  losses  and  claims $12,406  45 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risk."*,  running  one 
year  or  less  from  date  of  pollcv.  Incliulliig  Interest 
premiums  on  perpetual  tire  risks,  $135,339.05:  un- 
earned premiums  (flft.v  per  cent.)    $67.669  53 

-Gross   premiums   (less   reinsurance)    received   and    re-  • 
celvable  upon  all  unexpired  tire  risks,  rrnn'ng  more 
than    one   year    from    date    of    nollcy,    $60,560  86;    un- 
earned  premiums   (pro    rata)    33,737  99 

Excess  or  original  premiums  over  amount  received 
for  reinsurance.  $305.59;  unearned  premiums  (pro 
rata)    15S  95 

Total  unearned  premiums  as  computed  above 101,566  47 

Total  amount  of  all  liabiliti?s  except  capital $y3.972  92 

t:apital   deposit    $200,ooo  CK) 

Surplus  over  all   liabilities   102.601  61 

Surplus  as  regards  policy-holders 302 ,601  61 

Total  liabilities   $416,574  53 
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Risks  and  Premiums. 

Fire  risks. 
In    force   on   the   3l8t   day   of   December,   as   per   last 

year's    statement    118.213.306 

Written  or  renewed  durlut;  the  year 17,264,780 

Total    $35,468,086- 

Deduct  those  expired  and  marlced  off  as  terminated....  18.452,487 

In  force  at  the  end  of  the  year $17,015,599 

Deduct   amount    reinsured    1,772,693 

Net  amoimt  In  force  $15,242,906 


Premiums 
thereon. 

$236,469  15 
223,34141 

$461,810  56 
242,116  19 

$219,696  87 
23.796  46 

$196,899  91 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Grof-8 

premiums 

cbar^e'^Jf^ss 

re-iosuranoe. 


il 

o  «a 

«a  V 


Amount 

of  premium 

unearned. 


19(K.. 

1904  . 
1905.. 
1903 
1904.. 
1905.. 
1902 
1903  . 
1904 
19a5 
1901  . 
1902 
1903 
1904.. 

1905  . 


One  year  or  le^s  . 
[Two  years 


^ Three  years. 


Four  years. 


.  h 


^  Five  years   

Totals I 

Excels  of  nrifHnal  premiums 
over  re-insurauce  premiums 


$10,423,887 

99.878 

55.868 

843.3591 

1.531,492, 

1,314.1951 

37.0671 

8.765' 

17,8021 

23,4671 

114.394! 

121.8211 

110.7621 

2(r7,60Sl 

332.541 


$135,339  06 

977  68; 

684  54 

10.044  60: 

18.758  23, 

16,428  89 

369  44; 

140  42' 

206  4i; 

175  251 

1,769  41 

1.489  56: 

1.727  41 

3.291  70 

4.517  33; 


$16,242,906,      $195,899  91  . 
306  59* . 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5S 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$67.669  63 

244  4r 

513  40 

1,674  U 

9.379  11 

13,690  74 

44  93 

52  6& 

129  00 

153  34 

175  94 

446  SB 

863  70 

2.304  19 

4.066  60 


$101,407  52 
158  96 


Grand  totals. 


•I 


$15,242.9061   $196.205  50 i   $101,566  47 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business   December  31   last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?  NV» 

Totai    premlmns    receive<l    from    organisation    of    company $l,132,ia6lS 

Total  losses  paid   from  orjranlzation  of  company 691,067  74 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has   this   been   done?   Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  haxara  located 
iiuywhere  in  the  Vnited  States,  without  any  deductions  whatever 
for  rein'^nrance,  whether  the  sjime  be  In  admitted  or  non-admitted 

companies    $14,000  0I> 

I^isses  iiuMirretl  during  the  year  <less  reinsurance),  fire 71,2^72 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Gross   risks   written    $250.396  00 

(iro>5.  premiums  re«.^ived   4.312  41 

1.4S<e-  ini.l   79  83 

Lo>^i  s   ii.rurr»Ml    126  23 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


:Surphis    beffinnlngi  of   year 

Premiums  (net)   received  during  year 

Increase  in  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn   and    reinsurance   premiums — 

Decrease    In    reinsurance    fund 


$206,804  53 


$3,066  20! 

16.223  lOi      19,289  301 


Total    net    premiums    earned. 

Interest,  etc.,  received  (less  real  es-l 
tate  taxes,  repairs  and  expenses)  — 

Increase  In  accrued  Interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year    


$12,187  56 


4.411  26 


Total    Interest    earned 


Total     premiums     and     Interest  I 

earned     I 

Losses  (net)  paid  durin©  year I    $87.052  47 

Decrease  In   net   unpaid   losses [     15,762  75 

Total  net  losses  Incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  Items) I    $57.265  01 

Increase  unpaid  expenses  (on  uncol-t 
lected  premiums,  unpaid  bills,  ac-| 
counts,    etc..    In    liabilities) 284  98 

Total   expenses   Incurred 1 57,549  99 

Total    losses    and    expenses    In-' 
curred    I j j    128,839  71 

Net  gain  for  the  year 

Received    from    home   office 


Increase  In  surplus  for  year. 
Surplus   end   of  year 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  40.27  per 
•cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  32.c0  per 
■cent. 
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SUN    INSURA>;CE   OFFICE^ 


London^  England. 


[Incorporated  A.  D.  1710;  commenced  business  In  U.  S.  Aug.  1,  1882.1 

Manager,  J.  J.  GUILE.  Home  Office,  U  PINE  ST.,  N.  Y. 

service  of  process  In  Wisconsin,  Commissioner  ^ 
Date  of  admission  Into  Wisconsin,  Aug.  1,  1882. 


Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insnrance. 
adm*  -        —  -         -     "~ 


CAPITAL  STOCK. 
Deposit  capital  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $3,116,670  92' 


INCOME. 

Fire. 

OroK8  premiums  $3,074,954  24 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    677, yrs  97 

Total  premiums  (other  than  perpetuals) $2,396,977  27 

Interest  on  mortgage  loans  $2,250  00 

Interest  on  bonds  and  dividends  on  stocks 92,273  37 

Interest  from  all  other  sources  3,^51 

Gross     rents     from     company's     property.     Including 

$15,800.00  for  company's  own  occupancy 21,164  32 

Total  Interest  and  rents 119,541  20* 

Profit  on  sale  or  maturity  of  ledg3r  assets 7,230  27 

From  all  o'her  sources:     Re'^eived  from  home  office 4,750  00" 

Total   income    $2,528,498  74 

Total   footings    $5,645,169  66 

Dr3BUR£;EMENTS. 

Fire. 
('ri>HJ  amount  pnld  for  losses  (including  $180,135.05  oc- 

cTirrliip  In  previous  years)  $1,257,132  66 

Deduct    amount    received    for   salvage,    $11,599.74;    and 

for  reinsurance  In  other  companies,  $113,407.06 125,006  80 

Net  amount  paid  for  losses $1,132,125  86 

Commissions  or  brokerage 553,308  76 

Salaries,  fees  and   all   other   charges  of  officers,  clerks, 

agents  and  other  employees 125,249  78 

Rents,  including  $15,800.00  for  company's  own  occupancy  21,797  32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  4,716  58 

Taxes  on  real  estate 3,927  03  - 

All  other  taxes,  licenses  and  insurance  department  fees  66,406  71 
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All  Other  disbursements: 

Remitted  to  home  oflftce  508,763  75 

General  and  agency  expenses  92, 566  22 

Postage    11,976  55 

Advertising  8,499  00 

Stationery  and  printing  11.991  70 

Maps   5,416  84 

Total  disbursements 12,546,746  10 

Balance    13,098,423  56 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $290,637  79 

Mortgage  loans  on  real  estate,  first  Ileus 50,000  00 

Book  value  of  bonds,  excluding  Interest,  $1,937,670.10; 

and  stocks,  $270,367.72   2,208,027  82 

Cash   In   company's  otQce,  $396  31;  deposited   in  bank, 

|207,56d.23    207,962  54 

Agents'     balances,      representing     business      written 

subsequent  to  October  1,  1905  320,215  72 

Agents'     balances,      representing     business      written 

prior  to  October  1,  190o  21,579  69 

Total  ledger  assets  $3,098,4^^3  &6 


NON-LEDGEK  ASSETS. 

Interest  accrued  on  mortgages $375  00 

Interest  accruetl  on  bonds  and  stocks 23,703  24 

Interest  accrued  on  other  assets  2,613  95 

Rents  accrued  on  company's  property  or  lease 1,316  67 

Total 28,008  86 

Market  value  of  bonds  and  stocks  over  book  value 83,953  43 

Gross  assets    $3,210,385  85 


DEDIHT    ASSETS    NOT    ADMITTED. 

Agents'      balance^',      representing     business      written 

prior  to  October  1.  190o  i.. ,579  69 

r)**preclation  from  book  value  of  ledger  assets  to  bring 

same  to  market  value:    Real  estate  , 49.637  79 

Total   ; 71,217  48 

Total  admitted  assets   $3,139,368  37 

LIABILITIES. 

(Jross    losses    adi'isted    and    unpaid    (due,    $31,837.08; 

not  ypt   due,   $12,767.69)    $44,604  77 

Ornss  claims  for  losses  in  prot-ess  of  adjustment,  or  in 

suspense,  including  all  reported  and  supposed  losses  141,442  00 
(Jross  claims  for  losses  resisted  17,995  98 

Total     $204,042  75 

Deduct  reinsurance  due  or  accrued  14.553  23 

Net  amount  of  unpaid  losses  and  claims $189,489  52 
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Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  ucsexplred  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  Are  risks,  11,708,879.09; 
unearned  premiums  (fifty  per  cent.)  $854,439  54 

Gross  premiums  (l£a3  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  rnnnlng 
more  than  one  year  from  date  of  policy,  $2,211,272.01; 
unearned  premiums  (pro  rata)  1,184,522  61 

Total  unearned  premiums  as  computed  above 2,038,962  15 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  5,357  00 

Re-insurance  premiums 6,487  40 

Total  amount  of  all  liabilities  except  capital $2,240,296  07 

Deposit   capital    $200,000  00 

Surplus  over  all  liabilities  698,872  30 

Surplus  as  regards  policy-holders  898,572  30 

Total  liabilities   13,139,168  37 


Risks  and  Premiums. 


Premiums 

thereon. 

$3,925,628  27 

3,074.954  24 


Fire  risks. 

In  force  o.i  December  31.  1904  $381,123,276 

Written  or  renewed  during  the  year 282.715,038 

Total    $663,838,314     $7,000.582  51 

Deduct  those  expired  and  marked  oflf  as  terminated....  260.661,754       2.844.075  69 

In  force  at  end  of  year  1905 $403,176,560     $4,156.506  82 

Deduct  amount  reinsured   24,739,954          236.355  72 

Net  amount  in  force  December  31.  1905  $378,436,606     $3,920,151  10 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written . 


Term. 


Amourt 
covered. 


Gross 

preraiumfl 

charf^od.lejiy 

re-insurance 


.S  a 


m  IB 

£1 


Amount 

of  prpminm 

unearned. 


1905  . 
1903.. 
1904  . 
1901.. 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 


One  year  or  less 

v  Three  years < 

I 

VFive  years ' 

]  [ 

Over  five  years 

.    Totals 


I 
$141,730,790 
47.304.7S81 
5S. 183,630! 
63.539.1381 
12.175.3401 
14.122.5961 
13.809.922; 
13,894, 2U7I 
15.664.095! 
22.1001 


$1,708,879  09; 
383,457  56! 
501.405  56] 
545.773  34| 
128.514  751 
150.135  43! 
152,645  351 
167.132  441 
182.044  45i  9-10 
263  13iP.  R. 


1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 


$S54.439  54 

63.909  59 

250.702  78 

454.811  12 

12.851  47 

45.040  62 

76.272  67 

116.992  70 

163.840  00 

101  66 


$578,436,6061  $3,920,151  10' 1  $2,038,9^  15 


I 


J. 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  afipcts  this  statement?  N"o 

Total  premiums  received  from  orgnnizatlon  of  company $37,428,545  31 

Total  losses  paid  from  organization  of  company 22.794.459  76 

In  all  cases  where  the  company  has  assumed  risks  from  another  com- 
pauv.  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that,  which  the  orfglnal  cnm- 

Kiny  would  have  been  required  to  charge  had  it  retained  the  risks, 
as  this  been  done?   .^. Yes 
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Largest  gross  aggregate  amount  iusured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
fur  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies 100,000  00 

losses  Incurred  during  the  year  (less  reinsurance):    Fire 1,129,137  33 


Business  in  the  Stg,U  df'Wiscoristn  During  thd  Ytar.    . 

Fire  risks. 

Gross  risks  written   ../. $4,867,932  00 

(;ros8  premiums  received  : . . ; 62,996  91 

Losses    paid     24,044  85 

Losses    Incurred 23,061  85 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENt. 


f'.urplus  beginning  of  year.-....] 

Premiums  (net)  received  dur-i 
ing  year  

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance  premiums    

Increase   in   reinsurance   fund. 


$82  27 
132,360  12 


Total        net        premiumsl 

earned     | 

Interest,  etc.,  received  (lessi 
real  estate  taxes,  repairs  and] 

expenses)    $110,897  59 

Increase  In  accrued  interest,! 
market  value,  unadmitted  as-] 
sets,  and  balance  of  profit 
and  loss  Items  for  year |        30,803  06 


Total  interest  earned 


•  I- 


Total    premiums    and    in- 
terest earned [ 

Losses  (net)  paid  during  year.    $1,132,120  86| 
Decrease   in    unpaid   losses 2,988  53 1 


^2,396,977  27 


132,442  : 


$2,264,534  88 


80.094  53 


Total   net   losses   incurred 

Expenses    paid    (not    including 

•  real  estate  taxes,  repairs  and 

expenses   nor  profit   and   loss 

I  terns)    - 

Decrease  unpaid  expenses  (on 
uncollected  premiums,  unpaid 
bills,  ac<:ount«,  etc.,  in  liabil- 
ities)  

Total  expenses  incurred.. i 

Total  losses  and  expenses 
Incurred    


$897,212  88 


22  88 


$1,129,137  33 


Net  gain  for  the  year — 
Remitted   to   Home   Ottice,   net 


Decrease  in  surplus  for  year. 
Surplus  end  of  year 


897.190  00 


$3,344,629  41 


$1,084,583  97 


2.026,327  3C 


$318,302  08 
504,013  75 


185,711  67 


$i98,S72  30 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  40.86  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.62  per 
<Tnt. 

49^1. 
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SVEA    FIEIE    &    LIFE    INSURANCE    COMPANY 

(Limited), 

Gothenburg,  Sweden. 

[Incorporated  Mar  18,  1866;  commenced  buslnesB  in  U.  S.,  Auaust,  1884. 
Managers,  WEED  &  KENNEDY. 

Trustees  In  United  States:  ROBERT  B.  WOODWARD,  Brooklyn,  N.  Y.; 
CHARLES  S.  FAIRCHILD.  N.  Y.  Clti*;  STEWART  L.  WOODFORD,  New 
York  City. 

Principal  Office  In  U.  8..  2&-31  LIBERTY  ST. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  March  4,  1896. 


CAPITAL  STOCK. 

Deposit   CLpItal    $200,000  00 

Amount  of  ledger  assets,  December  31»  of  previous  year      $825,201  65 


INCOME. 

Fire. 

Gross   premiums    $967,843  90 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums   287,336  91 

Total  premiums   (other  than  perpetuals) $670,007  39 

Interest  on  bonds  and  dividends  on  stocks $21,978  8S 

Interest  from  all  other  sources 2,063  79 

Total  interest  and  rents 24,032  12 

Total  income   $694,039  51 

Total  footings    $1,519,241  16 


DISBURSEMENTS. 

Fire. 

Gross  amount  pnld  for  losses  (Includlnx  $43,800.23  oc- 
curring In  previous  years)   $359,972  59 

Deduct  amount  received  for  salvage.  $2,710  96;  and 
for  reinsurance  In  other  companies,  $39,468.37 42.164  32 

Net  amount  paid  for  losses $317,808  27 

Commissions  or  brokerage 193,649  72 

Salaries,  fees  and  all  other  charges  of  ofQcers,   clerks, 

agents  an  other  employes   19,957  57 

Rente    '. 2,500  00 

All  other  taxes,  licenses  and  insurance  department  fees  16,242  64 
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All  other  disbursements: 

Remitted  to  home  office  22,025  00 

Board  assessments  8,314  55 

Stationery  and  printing  3,108  84 

1  raveling  expense 6,770  25 

Postage,  telegrams  and  expressage  2,642  25 

Maps   1,193  64 

Miscellaneous 3,064  93 

Total   disbursements    $597,277  66 

Balance   $921,963  50 


L.EDGER  ASSETS. 

Book  value  of  bonds,  excluding  Interest  (701,345  27 

Cash  in   company's  office,  $94.o0;   deposited  In   bank, 

1104,093.83 104,188  38 

Agents'     balances,     representing     business     written 

subsequent  to  October  1,  1905  80.436  15 

Agents'     balances,     representing     business     written 

prior  to  October  1,  1906  489  82 

Bills  receivable,  taken  for  fire  risks 35,503  93 

Total  ledger  asseU   $921,963  60 

NOM-LEDOEB  ASSETS. 

Interest  accrued  on  bonds  and  stocks 4,464  58 


Gross  assete   $926,428  08 

DEDUCT    ASSETS   NOT   ADMITTED. 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1905  $489  82 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:    Bonds  and  stocks 20,345  27 

Total   20,835  09 


Total  admitted  assets  $905,592  99 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due 1il7,577  06 

Gross  claims  for  losses  In  process  of  adjustment,  or  In 

suspense,  Including  all  reported  and  supposed  losses  21,864  80 

Gross  claims  for  losses  resisted  26,863  15 

Total    $66,30501 

Deduct  reinsurance  due  or  accrued  13,261  92 

Net  amount  of  unpaid  losses  and  claims $53,043  09 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  nre  risks,  $441,661.59; 
unearned  premiums  (fifty  per  cent.) $220,830  80 


Gross  premiums  (less  reinsurance),  received  and  re- 
eelvaole,  upon  all  unexpired  flre  risks,  running 
more  than  one  year  from  date  of  policy,  $457,301.50; 
unearned  premiums  (pro  rata)   260,041  16 

Total  unearned  premiums  as  computed  above 480,871  96 
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Commissions,  brokerage  and  other  charges  due  or  to  b^ 
come  due  to  agents  and  brokers. . .  7 335  21 

Total  amount  of  all  liabilities  except  capital $534,250  26 

Capita!  deposit  $200,000  00 

Surplus  over  all  liabilities 171,342  73 

Surplus  as  regards  policy-holders * . .         371,342  73 

Total  liabilities   $906,592  99 


RUHa  and  Premiwna. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  31st  day  of  December,  as  per  last  year's 

statement    $56,388,963  $899,810  60 

Written  and  renewed  during  the  year 66,260,877  957,343  30 

Total  $122,639,840  $1,867,153  90 

Deduct  those  expired  and  marked  off  as  terminated....       66,234,036  846.770  59 

In  force  at  the  end  of  the  year , $66,405,804  $1,010,383  31 

Deduct   net   amount   reinsured,   $99,008.98;   and   reinsur- 
ance commissions.  $12,411.24   7,499,048  111,420  22 

Net  amount  in  force  $58,906,756  $898,963  09 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Oro8£ 

premiums 

charged .  less 

ro-iosuranoe. 


g1 


Amount 
of  premium 
unearned. 


19(».. 
19(H.. 
1905.. 
1903.. 
1904  . 
190?.. 
I90"i.. 
1903.. 
1904.. 
190).. 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 


One  year  or  less. 
^  Two  years 

1 


Three  years. 


Four  years. 

Five  years  .. 
Totals.. 


I 

$28,982,9171 

149,I"0| 

339,322 

5,208.601 

7.346,185 

10,980.525 

75  885 

122.089 

141,475 

261,715 

1.305,5731 

614.825 

500.912 

1,138.494 

1.839,1181 


$441,661691 

2,733  82! 

4,986  58! 

88,678  64| 

114.124  69 

162,651  47 

741  70 

1,512  81 

1,672  60 

2.947  58 

18,354  21[ 

7,453  07 

7.714  98 

16,684  98 

27,044  37 


$58,906,7561   $898,963  09] 


1-2 

1-1 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5^ 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


I 


-- 


$220.830  80 

683  46 

3.739  93 

14.879  77 

67,062  36 

136,642  89 

92  71 

667  30 

1.045  37 

2.679  13 

1.836  42 

2,235  92 

3,857  49 

11,679  48 

24,339  94 


$480,871  96 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
buslut'HS  December  31  Inst,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  ."^ Ko 

Total  premiums  received  from  organization  of  company $5,095,075  08 

Total  losses  paid  from  organization  of  company  2,798,84174 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
f<»r  reinsurance,  whether  the  game  be  in  admitted  or  non-admitted 

eonipa nles    30,000  00 

losses  Incurred  during  the  year  (less  re-Insurance):     Fire 313,67129 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Gross  risks  written  $1,750,334  00 

Gross  premiums  received  26,074  19 

Losses  paid  11,027  26 

Losses  Incurred   10,709  36 


UNDERWRITING  AND  INVBSTME5NT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  i i ' 

$346,160  77 

Premiums  (net)  received  during  year 
Increase  In  reinsurance  fund  

$670,007  39 
68,749  65 

Total  nfit  nremiums  earned  ...... 

$601,287  74 

Interest,  etc.,   received  (less  real  es- 
tate taxes,  repairs  and  expenses).. 

Decrease  In  accrued  Interest,  market 
value,   unadmitted   assets  and   bal- 
ance  of   profit  and   loss   Items   for 
vear    



$24,182  12 

8,027  77 



16,154  36 



Total  Interest  earned  

$617,412  09 

Total      premiums    and    Interest 
earned  

Losses  (net)  paid  durlns  year 

Decrease  In  net  unpaid  losses 

$317,808  27^ 
4,236  98 

$313,57129 

Total  net  losses  Incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  Items)   

$257,444  39 
810  55 

Decrease  unpaid  expenses  (on  uncol- 
lected  premiums,   unpaid   bills,   ac- 
counts, etc..  In  liabilities)   

256.633  84 

Total  expenses  incurred 

570,205  13 

Total    losses    and    expenses    in- 
curred  

Net  gain  for  the  year 

$47,206  96 
22,025  00 

Remitted  to  Uome  OflSce  

Increase  in  surplus  for  year 

25,181  96 

Surplus  end  of  year 

$371,342  73 

. 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,**  521  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  42.7  per 
cent. 
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TRANS-ATLANTIO    FIRE    INSURANCE    COMPANY, 
namburg,  Germany. 

[Incorporated  February,  1872;  commeDced  baslness  in  U.  S.,  September,  1877. 

General  Manager,  J.  BLUMBERGER. 

U.  S.  Manager,  ADOLl»II  LOEB. 

A8«t.  U.  8.  Mgr.,  LEO  A.  LOEB. 

U.  8.  Home  Otflce,  159  LA  SALLE  ST.,  CniCAGO. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  Aug.  8,  1905. 

CAPITAL  6T0CK. 

Deposit   capital    J^?^'^ 

Amount  of  ledger  fUBsets,  December  31,  of  previous  year      $630,633  02 

INCOME. 

Fire. 

Gross  premiums   |6S0,104  29 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    182.086  09 

Total  premiums   (other  than  perpetuals) $398,019  20 

Interest  on  bonds  and  dividends  on  stocks 17,995  31 

Total  income    * $416,014  51 

Total  footings   $1,046,647  53 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  19,554.26  oc- 
curring In  previous  years)  1183,005  19 

Deduct  amount  received  for  salvage,  $427.65;  and  for 
reinsurance  In  other  companies,  $30,461.06 30,888  71 

Net  amount  paid  for  losses  $152,116  48 

Commissions  or  brokerage   110,467  22 

Salaries,  fees  and   all  other  charges  of  officers,  clerks, 

agents  and  other  employees  25,006  92 

All  other  taxes,  licenses  and  insurance  department  fees  8,248  7S 
All  other  disbursements: 

Board  of  fire  patrol  expenses 5,391  14 

Postage,  telegrams  and  expressage 1,906  70 

Advertisements  and  subscriptions   426  91 

Sundry  expenses  14,953  69 

Remittance  to  home  office 57,753  50 

Total   disbursements    $376,271  34 


Balance    $670,376  19 
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LEDGER  ASSETS. 

Book  Talae  of  bonds,  excluding  Interest 1520,927  36 

Cash  In  company's  office,  1304.87;  deposited  In  bank, 

$28;527.78    28,832  66 

Agents'     balances,     representing     business     written 

subsequent  tQ  October  1,  1906  81.682  33 

Agents'     balances,     representing     business     written 

prior  to  October  1,  1905  1,433  85 

Other  ledger  assets:    Certificate  of  deposit  In  hands 

of  the  U.  S.  trustees  37.500  00 

Total  ledger  assets   |G70,376  19 


NON-LEDGEB  ASSETS. 

Interest  accrued  on  bonds  and  stocks 4,523  33 

Market  value  of  bonds  and  stocks  over  book  value 7,130  14 

Gross  assets   $G82 ,029  66 


DEDUCT   ASSETS   NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1905   1,435  85 

Total  admitted  assets   $680,595  81 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $296  30 

Gross  claims  for  losses  In  process  of  adjustment,  or  In 

suspense.  Including  all  reported  and  supposed  losses  19.752  60 

Gross  claims  for  losses  resisted  1,986  00 

Total    $22,033  90 

Deduct  reinsurance,  due  or  accrued 1,303  38 

Net  amount  of  uniMtld  losses  and  claims $20,730  52 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  fire  risks,  $803,942.84;  unearned 
premiums  (fifty  per  cent.)  $161,971  42 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  rnnninf^  more 
than  one  year  from  date  of  policy,  $282,600.18;  un- 
earned premiums  (pro  rata)  154,271  19 

Total  unearned  premiums  as  eomimted  above 306,342  61 

Total  amount  of  all  liabilities  except  capital $327,073  13 

Statutory  Deposit   $256.800  00 

Surplus  over  all  liabilities  96,662  68 

Surplus  as  regards  policy-holders. .' .    353 , 522  68 

Total  liabilities $680,595  81 
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Risks  arid  Premiums, 

Premiums 

-     .          ^          .       ^    _^                                                            Fire  risks.  thereon. 

In  force  Decomher  31,  1904 ...;.» ^1.817,979  $693,966  01 

Written  or  renewed  1905  , 41,470.679  580,104  29 

Totals $83,288,658  11,174.070  30 

Deuuot  explrntlons   and   cancellations   35.071  .a47  512,649  66 

In  force  December  31.  1905  .;. ' $48,217,311  $661.420  74 

Deduct  amount  reinsured  In  force 5,528,503  7i,8l7  72 

Vet  amount  In  force   $42,688,808  $586.603  02 


Recapitulation  of  Fire  Risks  and  Premiums. 


Y«ar 
wri.tpn 


Term. 


Am*  urit 
covered . 

Qrosar 

pienilams 

charged,  Jos.4 

r  -int^urance. 

if 
11 

Amonnt 

of  preniam 

unearned. 

$20,919,564 

$303,942  84 

1-2 

$151,971  42 

551. .Tr2 

3.975  37 

1-4 

993  8^1 

41'S.125 

5.234  49 

3-4 

3.925  87 

4.143,83K 

54,460  14 

1-^ 

9.076  69 

5.651.3t>4 
6.324.336 

70.541  71 

1-2 

35.270  85 

76.901  18 

5-6 

64,084,31 

209.922 

1,643  36 

1-* 

205  42 

486,142 

3.922  77 

3-8 

1.471  00 

382.546 

3.214  37 

5-8 

2.008  97 

452,600 

3.947  67 

7-8 

3,454  20 

447. 6S5 

8,071  11 

1-10 

807  11 

458.193 

7.889  44 

3-10 

2.366  83 

749.S26I 

12.988  79 

1-2 

6.494  39 

700.S(M)j 

13.355  49 

7-10 

9.348  85 

aS2,4951 

1 

16.514  29 

-     .              j 

9-10 

14.862  86 

$42,6S8,S08I 

$586,601}  02| 

$306,342  61 

1905... 
1904... 
1905... 

1903  .. 
190t.., 
1905... 
1902... 
1905... 

1904  .. 
1905... 
1901.. 

1902  .. 

1903  .. 

1904  .. 

1905  .. 


General  Interrogatories. 

Have  the*  books  of  the  corapan.v  been  kept  open  after  the  close  of 
business  December  31   Inst,   for  the  purpose  of  making  any   entry 

that  nfTects  this  statement?  » No 

Total  premiums  received  from  organization  of  company $9,086.069  32 

Total   losses  paid  from   organization  of  company   5,666.214  60 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there"  should  be  charged  In  th!s  statement  on  account 
of  such  reinsurance  a  i*eserve  equal  to  that  which  the  orI©Iual 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  be<'n  done? Yes 

Largest  gross  aggregate  amount  Insured  In  any  Ine  hazard  located 
anywhere  In  the  Ignited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  J»e  In  admitted  or  non-admitted 

companies    .' $20.000  00 

Losses  Incurred  during  the  year  (less  reinsurance),  fire 155.033  09 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

r.ross   risks    written $186.087  00 

Gross   premiums   received    2,893  85 

liosses  pabl  55  61 

liOsses  incurred , 65  61 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 




~ 

$351,666  89 

Preniiums  (net)   received  during  year 
Increase  In    eross   nncoUected    premi- 
ums,  less   llal)illties  for  unpaid   re- 
turn  and   reinsurance   premiums.... 

$364,620  08 

$33,499  12 
33,420  95 

78  17 

$364,598  25 

Interest,   etc.,    received    (less   real   es- 
tate taxes,    repairs   and   expenses).. 

Increase  in   accrued   interest,   market 
value,    unadmitted    assets,    and   bal- 
ance  of   profit    and    loss    Items    for 
year    .               .. 

$17,995  31 
15  00 

18.010  31 

T'otfll  Interest  earned 

$382,608  66 

Total     premiums     and     Interest 
earned 

liosses   (net)    paid   during  year 

Increase  In  net  unnald  losses 

$152,116  48 
2,916  61 

$155,033  09 

Total  net  losses  Incurred 

Expenses  paid  (not  including  real  es- 
tate   taxes,    repairs    and    expenses 
nor  nroflt  and  loss  it**m8).. 

$152,627  00 
13,774  36 

Increase   unpaid   expenses    (on    uncol- 
lected   premiums,    unpaid    bills,    ac- 
counts    etc      In   liabilities)    

166.401  36 

Total   expenses   incurred    

321,434  45 

Total    losses    and    expenses    in- 
curred  

$61,174  11 
1,664  82 

Decrease   of   market   value   of   securl 
tics   

Wet  gain  for  the  year 

$59,619  29 
57,753  60 

Remitted   to  home   office 

Increase  In  surplus  for  year. . . . 

1,865  79 

Surplus'  end  of  year  

$353  522  68 

.  _ 

Ratio  of  total  "net  losses  Incurred"  to  total  **net  premiums  earned,"  42.52  per 
cent. 

Ratio  of  total  "expenses  Ipcurred"  to  total  "net  premiums  earned,"  45.64  per 
cent. 
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UNION   ASSURANCE   SOCIETY, 
London,  England. 

[Incorporated  1714;  commenced  business  In  U.  S.,  1891.] 

United  States  Manager,  HALL  &  HENSHAW. 

Home  Office  In  U.   8..  35  TINE  STREET,   NEW  YORK  CITY. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  March,  1892. 

CAPITAL  STOCK. 
Statutory   deposit    1306.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,751,734  99 


INCOME. 

Fire. 

Gross   premiums    11.645,633  39 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  605,49143 

Total  premiums  (other  than  perpetuals) 11,040,141  96 

Interest  on  bonds  and  dividends  on  stocks 144.013  43 

Interest  from  all  other  sources,  bank  693  00 

Gross     rents     from     company's     property,     Including 

$6,893.25  for  company's  own   occupancy    15.688  99 

Total  interest  and  rents  60, 395  42 

Profit  on  sale  or  maturity  of  ledger  assets 12,105  00 

Prom  all  other  sources:    Cash  from  home  office 15,000  00 

Total  income $1,127,642  38 

Total  footings , $2,879,377  37 

DISBURSEMENTS. 

PIre. 

Gross  amount  paid  for  losses  (Including!  $80,413.89  oc- 
curring In   previous  years) $662.492  00 

Deduct  amount  received  for  salvage,  18.049.03;  and 
for  reinsurance   In  other  companies,   $128,693.81 136.742  84 

Net  amount  paid  for  losses •  $515,749  16 

Amount  returned  to  home  office 203.796  80 

Commissions  or  brokerage 267,058  17 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 49 ,034  79 

Rents,  including  $5,893.25  for  company's  own  occupancy  6,113  25 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  3,831  82 

Taxes  on  real  estate 3.287  62 

All  other  taxes,  licenses  and  insurance  department  fees  31.756  14 
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All  other  disbursements: 

Advertising  and  subscriptions 2,163  42 

Printing  and  stationery  6,785  48 

Traveling     13,333  86 

Boards    17,a79  82 

Postage  • 2,219  15 

Furniture  and  fixtures 2,483  79 

Maps 4,168  05 

Expressage    725  59 

Telegrams    1,317  19 

Agency  expenses  3, 110  19 

Office  expenses  879  03 

Exchange  485  61 

Total  disbursements $1,135,378  93 

Balance $1,743,998  44 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $190,973  19 

Book  value  of  bonds,  excluding  Interest,  $1,160,385.03; 

and    stocks.    $126,625.00    1,287,010  03 

Cash  In  company's  office,  $48.98;  deposited   In   bank, 

$93,869.42  93,918  40 

Ajfcnts'   balances  representing  business   written   sub- 

seiiuent  to  October  1,  1905  1^.444  12 

Agents*  bahinces  representing  business  written  prior 

to  October  1,  1905  1,473  52 

Other  ledger  assets:  Reinsurance  receivable  on  losses 

paid   5,179  18 

Total  ledger  assets $1,743,998  44 

NON-LXDGEB  ASSKnk 

Interest  accrued  on  bonds  and  stocks $14,199  17 

Interest  accrued  on  other  assets  54  79 

Total 14,253  96 

Market  value  of  real  estate  over  book  value 34,026  81 

Gross  assets   $1,792,279  21 

DEDUCT   ASSETS   NOT   ADMITTED. 

Agents*  balances,  representing  business  written  prior 
to    October   1,    1905 $1,473  62 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:  Bonds  and  stocks....        14,695  03 

Total 16,168  55 

Total  admitted  assets $1,776,110  66 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $16,632  06 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
losses    94,048  86 

Gross  claims  for  losses  resisted   18,580  00 

Total    $128,160  92 

Deduct  reinsurance  due  or  accrued  11,894  32 

Net  amount  of  unpaid  losses  and  claims $116,266  CO 
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Gross  premiums  fless  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  1809,643.94;  un- 
earned premiums  (fifty  per  cent) $404,821  97 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  more 
than  one  year  from  date  of  poucy,  $612,190.81;  un- 
earned premiums  (pro  rata) , 834,531  22 

Total  unearned  premiums  as  computed  above 739,353  19 

Return     premiums,     $430.00;     re-insurance     premiums, 

$12,669.91 13,099  91 

Total  amount  of  all  liabilities  except  capital $868,719  70 

U.    S.    deposit    $305,000  00 

Surplus  over  all   liabilities   602,390  96 

Surplus  as  regards  policy-holders  907,390  96 

Total  liabilities   $1,776,110  66 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 

In  force  on  December  31,  1904,  as  per  1904  statement....    1170.842.417  $1,773,712  81 

Written  or  renewed  during  the  year 163,930,664  1,645,633  39 

Totals  $334,773,081  $3,419,346  20 

Deduct  those  expired  and  marked  off  as  terminated..     164,050,316  1,708,565  23 


In  force  at  end  of  year  1905 $170,722,765     $1,710.780  97 

Deduct  amouni  reinsured   32,102,086  288,946  22 

Net  amount  in  force  December  31,  1906 $138,620,679     $1,421,854  76 


recapitulation  of  Tire  Risks  and  Premiums. 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  dose  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?   ^^    ,^-.,'12 

Total  premiums  received  from  organization  of  U.  8.  branch $12,648,734  26 

Total  losses  paid  from  organization  of  U.  S.  branch 7,884,029  22 
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In  all  cases  where  the  company  has  assumed  risks  from  a^nother 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has   this   been   done?   Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  tne  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies   $50,000  00 

Losses  incurred  during  the  year  (less  reinsurance),  fire 497,781  22 

Business  in  the  State  of  Wisconsin  During  the  Tear. 

Fire  risks. 
Gross    risks    written,    without    deducting    cancellations,    $953,710.00; 

reinsurances.  $73,951.00  $1,964,954  00 

Gross   premiums    received,    without    deducting    returned    premiums, 

$8,807.77;  reinsurance  premiums,  $1,349.63   26,29151 

Losses  paid  8,070  15 

Losses  Incurred  6,679  15 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  . 

Premiums  (net)  received  dur- 
ing year   

Increase  In  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance premiums  ..^^ 

Decrease  in  reinsurance  fund.. 

Total        net        premiums 

earned   

Interest,  etc..  received  (less 
real  estate  taxes,  repairs  and 

expenses)  

Increase  in  accrued  interest, 
market  value,  unadmitted 
assets  and  balance  of  profit 
and  loss  Items  for  year 


Total  interest  earned. 


Total  premiums  and  Inter- 
est earned  

Ix)sses  paid  during  year 

Decrease  in  net  unpaid  losses.. 

Total  net  losses  incurred.. 

Expensf'H    paid    (not    Including 

real  estate  taxes,  repairs  and 

expenses   nor   profit   and   lo^s 

items))  


$1,934  84 
24.972  87 


$60,395  42 


5.878  30 


$1,040,141  96 


23,038  03 


$1,063,179  99 


$515,749  16 
17.f67  94 


66,273  72 


I   $408,713  53 


Total  expenses  Incurred...), 

Total  losses  and  expenses  I 
Incurred    . 


Net  gain  for  the  year. 

Cash  to  Home  Office  

Cash  from  Home  Office 


Net  cash  remitted  

Increase  In  surplus  for  year. 
Surplus  end  of  year  


$497,781  22. 


408,713  53 


$203,796  80 
15.00.  00 


$873.228  80 


$1,129,453  71 


906,494  75 


$222,958  96 


188,796  80 


34.162  16 


$907,390  96 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  46.8  per 
cent. 

Ilatlo  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  38.4  per 
cent. 


Digitized  by  VjOOQIC 


782 


WESTERN   ASSURANCE   CO. 


WTESTERJs"  ASSURANCE  COMPANY, 
Toronto,  Canada, 

[Incorporated  August,  1861;  commenced  business  August,  1861.] 


President,  HON.  GEO.  A.  COX. 
Vice-President,  J.  J.  KENNY. 


Secretary.  C.  C.  FOSTER. 

Uome  Office,  22  WELLINGTON  ST  EAST. 


Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin.  1874. 


CAPITAL  STOCK. 

Deposit  capltnl  _ J201.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,404,836  39 

INCOME. 


Gross  premiums 
Deduct   reinsurance,    rebate,    abatement 
and  return  premiums 

Total   \ 
petua 


Total   premiums    (other   than   per- 
lis)    


Fire. 


$2,880,916  47 
823,417  47 


|2,0o<.498  00 


Marine 
and  inland. 


1523,369  48 
118,342  23 


$406,027  25 


Interest  on  mortgage  loans  

Interest  on  bonds  and  dividends  on  stocks. 
Interest  from  all  other  sources 


$2,462,525  25 


$838  20 
64.435  83 
2,313  01 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets. 


67,587  04 
3,863  21 


Total   income   $2,533,975  50 


Total  footings    $4,938,811  79 

DISBURiSBMBNTS. 


Fire. 

Marine 
and  inland 

OrosH  nmouut  paid  for  losses  (Including 
$102,914.27  occurring  In  previous  years) 

Deduct  amount  received  for  salvage, 
$8,394  59;  and  for  reinsurance  In  other 
companies,  $116  207.75  

$1,235,704  80 
95.460  66 

$432,36161 
29.141  68 

Net  amount  paid  for  losses 

$1,140,244  14 

$403,219  93 

"$1,543,464  07 
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Commissions  or  brokerage E00,517  06 

Salaries,  fees  and  all  other  charges  of  officers,  clerks. 

agents  and  other  employees 80, 470  75 

Rents   8,588  82 

All  other  taxes,  licenses  and  insurance  department  fees  96,043  28 

All  other  disbursements  «  154,312  23 

Remitted  to  home  office  114,558  04 

Total  disbursements $2,497,954  25 

Balance $2,440,857  54 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  Hens $15,000  00 

Ltook  value  of  bonds,  excluding  interest,  11,693,609.34; 
and  stocks,  197,322.^5 1,790,932  19 

Cash  In  company's  office,  IS7.69;  deposited  In  bank, 
$206,264.39    206,342  08 

Agents*  balances,  representing  business  written 
subsequent  to  October  1,  1905  394,522  52 

Agents^  balances,  representing  business  written 
prior  to  October  1,  1905   10,715  04 

Bills  receivable,  not  matured,  taken  for  marine  and  in- 
land risks  13,940  55 

Bills  receivable,  taken  for  fire  risks  9.406  16 

Total  ledger  assets  $2,440,857  54 

NON-LEDOEU  ASSETS. 

interest  accnied  on  mortgages  $250  00 

Interest  accrued  on  bonds  and  stocks 9,010  52 

Total 9,260  52 

Gross  assets   , $2, 45o ,  118  06 

DEDUCT    ASSETS    NOT   ADMITTED. 

Agents'      1)alauces,      representing     business      written 

prior  to  October  1.  1905  $10,715  04 

Bills  receivable,  pa.st  due,  taken  for  fire  risks 4,405  16 

Depreciation  from  book  value  of  ledger  assets  to  bring  • 

fc>amc  to  market  value  37,389  86 

Total   52,510  06 

Total  admitted  assets   $2,397,608  00 


LIABILITIES. 

(«ross  lo^.'-es  adjusted  and  unpaid,  due  and  not  yet 
due   $12,777  09 

(iroHs  clnlniM  for  losi^cs  In  process  of  adjustment,  or  In 
HU.speuse,  Including  all  reported  and  8Uppocied'|)ssed         93,972  96 

(iross  claims  for  losses  resisted  3.364  68 

Total    $116,114  73 

Net  amount  of  unpaid  losses  and  claims $116,114  73 
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Grofw  premlams  (leim  relnRurance),  received  and  re- 
celvafile,  upon  all  unexpired  fire  risks,  mnnin^ 
one  j-i-ar  or  lewi  from  tiate  of  policy,  iuc-ludlng  In- 
terest premium}*  on  j»erpetnal  fire  risks,  |1,G62,(K4.S2; 
unearned  premiums  (fifty  |mt  cent.)  1831,042  41 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks.  runniug> 
more  than  one  year  from  <liite  of  policy,  $1,182,723.S7; 
unearned  premiums  (pro  rata)  623,918  94 

Gro«»  premiums  (less  reinsurance)  (cash  and  hills)  re- 
relved  and  receivable.  i|  »on  all  unexpired  Inland 
Navigation  risks,  $JiO,40().iS;  unearned  premiums  (fifty 
I)er  cent.)   40.200  24 

(irons  premiums  (less  reinsurance)  lash  and  IjIIIh)  re- 
ceived and  receivable,  ui)on  all  unexpired  Time  IIull 
Marine  risks,  $54,694.90;  unearned  premiums  (oO  per 
cent.)   27,^7  45 

Kxcoa  of  orifcfnal  premiums  over  amount  recelTed 
for  reinsurance.  Ocean  Cargo,  100  per  cent.;  on- 
earned  premiums  (pro  rata)  9,392  55 

Total  unearned  premiums  as  computed  above 1,531,901  59 

Total  amount  of  all  liabilities  except  capital $1,648,016  32 

Deposit    capital    $7>1.000  00 

Surplus  over  all  liabilities  M8,o91  68 

Surplus  as  regards  policy-holders 749,591  68 

Total  liabilities    $2,397,608  00 


Risks  and  Premiums, 


Fire  risks. 


Premiums 
thereon. 


Marine 

aod  inland 

risks. 


Premiums 
thereon. 


In  force  on  the  31st  day  of  I>e-|  i 

cember,     as    per    last    ycur'sj  ' 

statement    |  1277.5^6.261    $3,141,18165 

Written  or  renewed  during  the'  i 

year     ^  292.514.022|    2.8)^.915  47 


r)e<luct      those      expired      andi 
marked   off  as   terminated  — ' 


ami 


-I- 


$7,495,530 
71,703,018 


$220,140  77 
523.369  43 


Total.  ...•-. I    $570,100,2831  $6,022,097  121      $79,198,548 

277.575. S2(>|    2.816,077  12        71,922,200 


$743,510  25 
&66.409  64 


In  force  at  the  end  of  the|  '  '  I 

year    $2T<2. 524. 457!  $3,206,020  00        $7,276,3481      $177,100  61 

Deduct  amount  reinsured   I        3S,41o.l55i        361,21131  1.091.7671         32.612  68 


Net   amount   in   force !    $254,111,302  $2,844,808  6911        $6,184, 581|      $144,487  93 


Recapitulation  of  Fire  Risks  and  Premiums. 


(Year 
writ  ten. 


Term. 


Amount 
covered . 


Gro.«*8 

premiums 

charged,  less 

re-insurance 


Amount 
of  premium 
unearned. 


HOi 

19a3  .... 

1901 

19U-I    .   . 
1901 

1902  ... 

1903  ... 

1904 

1905.   ... 


One  joarorlehs 
>TliTee  years 

] 
I 
>  Five  years 

I 
I 


Totals. 


$150,239,528 
21,369,204 
26.193,6101 
29. 3S^).  0891 
5.174.2341 
5.324,9C5F 
5.152,4341 
5.531.566 
5.715,702! 


.662,084  82 

1-2 

230.850  881  1-6  ! 

282.215  45  1-2  i 

305,586  61 

5-6 

65,030  27 

1-10 

70.574  10 

3-10 

70.177  30 

1-2 

77.718  39 

7-10 

80.570  87 

^10 

$831,042  41 

38.475  14 

141.107  73 

254,665  51 

6.503  03 

21.172  23 

35.088  66 

54.402  87 

72,513  78 


$254,111, 3021  $2,844,808  691 


$1,454,961  35 
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(General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?   No 

Total  premiums  received  from  organlzatlln  of  company f  12, 719 ,756  29 

Total  lossps  paid  from  org«nizntlon  of  company 2S, 340, 136  61 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company  there  should  be  cnarjjed  ui  .is  snifpuit^nt  vu  ar«'oiint  of 
siKii  roliisiirance  a  reserve  equal  to  that  which  the  original  com- 
pany  would  have  been  required  to  charge  had  It  retained  the  risks. 

lias  this  been  done? \ Yes 

Larfpest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    ^,000  00 

Losses  Incurred  during  the  year  (less  reinsurance): 

Fire     1.141,4.1S  52 

Ocean   Marine   130,4')3  64 

Inland  Marine 277,301  29 

Business  in  the  State  of  Wisconsin  During  the  Year. 


Fire  rihks. 


Marino 

Hnd  i»>1and 

rii^ks. 


Airgrcgnte. 


rJross  risks  written   I  $5,752,217  001  $3,778,527  001  $9,530  714  00 

(Jrows  premiums   received    91.983  461  7.722  461         90,70^92 

Lossrs    na'd    i         42.59.76  14,786  06[         57,376  82 

Losses  incurred   |         42,813  33!         15.475  00|         58.288  33 


UNDERWRITING  AND  INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 1 1 \. 

rrenilums    (net)    received    dur-(  I  | 

Ing  year  I I  $2,462,525  251. 

Increase  In  reinsurance  fund...! (  4,529  73|. 

I 
premiums: 


Total        net 
earned   — 
Interest,     etc..     received     (less 
real  estate  taxes,  repairs  and! 

expenses)    " 

Increase  In  accrued  interest, 
market  values,  unadmitted 
assets,  and  balance  of  profltl 
and  loss  Items  for  year | 


Total  Interest  earned I | 


$722,799  25 


Total  premiums  and  inter- 
est earned I 

Losses  (net)  paid  during  yeai*.!  $1,543,464  07' 
Increase  In   net  unpaid   losses.!  5.789  381 

Total  net  losses  Incurred. I I  $1,549,253  45 

ICx]>ense»    paid    (not    includlngi  f 

real  estate  taxes,  repairs  andl 
profit  and   loss  Items) |      $839.932  14 


Total   expenses!   Incurred 
Total  losses  and  expenses! 

incurred    I | I    2.389.185  59  . 

I  I  I , 

NVt  profit  for  the  year...." | !      $141.3">0  47  . 

Sent   to  Home  Office   | | !        114.558  041. 


Increase  In   s'urplus  for  year..! I I j         26.792  43 

Surplus    end    of    year I [ | [      $749. .'.'»l  r.8 


Untio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  63.0  per 
cent. 

Ratio  of  total  ''expensee  Incurred'*  to  total  **net  premiums  earned,"  34  1  p^'r 
cent. 

60—1. 
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BRIITSH  &  FOREIGN   AMRINif  INSURiVNCE 
COMPANY  (Limited), 

Liverpool,  England. 

[Incorporated    February,    1863;    commenced    business    February,    1863.1 

President,   RICHARD  HOBSON. 
Vice-President,  Right  Hon.  LORD  AVEBURY. 
Secretary,  ARTHUR  MeViClLL. 
Home  Offlcp.  5  CASTLE  ST. 
U.  8.  Bruucli,  COTTON  EXCHANGE  BLDG..  N".  Y.  CITY. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  or  aumlssiou  into  Wisconsin,  Aug.  30,  liiS9. 


CAPITAL  STOCK. 

Deposit   capital    1516.839  80 

Amount  of  ledger  assets,  December  31,  of  previous  year  ^1,257,676  61 


INCOME. 

Marine 
and  Inland. 

Gross  premiums   11,721,417  76 

Deduct     reinsurance,     $946,492.86;     return     premiums, 
$49,518.66    996,0U  52 

Total  premiums  (other  than  perpetuals) $725,406  24 

Interest  on  bonds  and  dividends  on  stocks 35,092  38 

Profit  on  sale  or  maturity  of  ledger  assets 3,304  27 

From  all  other  sources:     Received  from  home  office 479,553  02 

Total  income 11,243,355  91 

Total  footings 12,501,032  52 


DISBUB6BMBNTS. 

Marine 
and  Inland. 

Gross  amount  paid  for  losses $1,406,928  79 

Deduct   amount   received    for  salvage.    $159,684.80;  and 
for  reinsurance  In  otiier  companies.  $858,523.26 1,018,208  06 

Net  amount  paid  for  losses |387 ,720  72 

Commissions  or  brokerage 84,687  78 

salaries,  fees  and  all  other  charges  of  officers,  clerns, 

agents  and  other  employees 51,299  78 

Rents   7.000  04 

All  other  taxes,  licenses  and  insurance  department  fees  20,397  09 

Premiums  uncollectible    7,128  13 
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All  Other  disbursements: 

Amount  returned  to  home  office 623, 9S7  38 

Printing  and  stationery  4,863  06 

Cables,  telegrams  and  postage  3,114  79 

LiOgal  expenses 1,013  78 

Miscellaneous  expenses  26,184  84 

Total  disbursements  11,217,397  39 


Balance |1, 283, 635  13 


LETKJER  ASSETS. 

Mortgnge  loans  on  real  estate,  first  liens $17,500  00 

Book   value  of   bonds,   excluuins   Interest,   $827,603.11; 

and  stocks.  $164,38001   *..       991.983  12 

Cash  deposited  in  banks  11.683  07 

AKonts*      balances,      representing     business      written 

subsequent  to  October  1,  1905  239,710  68 

Agents*     balances,      representing     business     written 

prior  to  October  1,  1905  22.758  26 

Total  ledger  assets |1, 283, 635  13 

I^ON-LEDOEB  ASSETS. 

Interest  accrued  on  mortgages  $437  50 

Interest  accrued  on  bonds  and  stocks 13.405  21 

Total 13,842  71 

Market  value  of  bonds  and  stocks  over  book  value 27,150  10 

Other  non-ledger  assets:     Due  from  other  companies  for 

re-Insurance  on  losses  already  paid 50,313  04 

Gross  assets |1 ,374,940  98 

DEDUCT    ASSETS    NOT   ADMITTED. 

Agents*  balances,  representing  business  written  prior  to 
October  1,  1905 22,758  26 

Total  admitted  assets   $1,352,182  72 


LIABILITIE)S. 

Gross  losses  adjusted  and  unpaid,  due  and  not  yet 
due,  and  gross  claims  for  Iokhps  In  process  of  ad- 
justment, or  In  suspense,  including  all  reported  and 
supposed   losses   $370,099  40 

fJross  claims  for  losses  resisted  18.511  90 

Total    $388,611  30 

Deduct  reinsurance  due  or  accrued  241,962  90 

Net  amount  of  unpaid  losses  and  claims $146,658  40 

Gross  premiums  less  reinsurance  cash    and    bills,    re< 

celved  and  receivable  upon  all  unexpired  marine  risks 

Unearned  premiums  (100  per  cent)   130,416  97 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  3,131  63 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 33 ,  200  18 

Re-insurance  premiums    87,189  21 

Total  amount  of  all  liabilities  except  capital $400,596  39 

Deposit  capital   $516,839  80 

Surplus  over  all   liabilities    434,746  53 

Surplus  as  regards  policy-holders 951,586  33 

Total  liabilities    $1,352,182  72 


Risks  and  Premiums. 

Marine  and  Premiums 

Inland  risks.  thereon. 
In  force  on  the  3l8t  day  of  December,  as  per  last  year's 

statement    $20,107,789  $257.74199 

Written  or  renewed  during  the  year 658,088.988  1.721,417  76 

Total    $678,196,777  $1,979.159  75 

Deduct  those  expired  and  marked  off  as  terminated 653,196,900  1,702,648  02 

In  force  at  the  end  of  the  year $24,999,877  $276,51173 

Deduct  amount  reinsured  14,285,861  146,094  76 


Net  amount  In  force  /..      $10,714,016        $130,416  97 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  lor  the  purpose  of  making  any  entry 
that  affects  this  statement?  No 

In  all  cases  where  the  company  has  aKsumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurance  a  reserve  eijual  to  that  which  the  orlfinal  com- 
pany would  have  been  reouired  to  charye  had  It  retained  the  risks. 
Has  this  been  doneV  Yes 

Losses  Incurred  during  the  year  (leas  reinsurance):     Ocean  Marine..       335,867  68 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Marine  and 
Inland  risks. 

rtross  risks  written    $1.5:J7.839  00 

(iross  premiums  received    2,959  43 

Losses  paid   5,21119 

I^isHcs    Ineurreil    5,130  19 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


urplus  heglnniDff  of  year ] j... .| i  $894,268  34 


rreiulums  (uet)   received  during  yeari |  1718.278  11 

lucrease  In  gross  uncollected  preinl- 
uiUM,  less  nubilities  for  unpaid  re- 
turn and  reinsurance  premiums 

Decrease  In  relnaurance  fund 


$6,309  43|. 

201  v., 


6.510  LO 


Total  net  premiums  earned | |  $724.788  61 

Interest,  etc.,  received  (less  real  es-i 
tate  tuxes,   repairs  and  expenses).. 

Decrease  In  accrued  Interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  proUt  and  loss  Items  for 
year    


Total  Interest  earned. 


Total     premiums     and     Interest 

earned    

Losses   (net)   paid   during  year 

Decrease  In  uet  unpaid  losses « 


Total  net  losses  incurred 

Expenses  paid  (not  Including  real  es- 
tate tuxes,  repairs  and  expeusen, 
nor  protlt  and  loss  Items) 

IncreuHe  unpaid  expenses  (on  uncol- 
lected preailunui.  unpaid  bills,  ac- 
counts, etc..  in  liabilities) 


Total  expenses  Incurred 

Total    losses    and    expenses    in- 
curred     


$35.092  38 


36.515  48 


1.423  10 


$387,720  1^, 
51,853  04, 


$723,366  61 


I  $335.867  68 


$196,661  lej. 


I 


4.024  X-. 


.1    202.585  28 


I 


I 


Net  gain  for  the  year., 
Received  from  Home  Otttce.. 


Increase  In  surplus  for  year. 
Surplus  end  of  year 


.1  538.462  961. 

.1  $1S4.912  55J. 
.1  144,484  36|. 


I 


40.478  19 
I  $434,746  53 


Ratio  of  total  "net  losses  Incurred"  to  total  '*net  premiums  earned.**  46  per 
cent. 

Htttio  of  total  ^'expenses  Incurred"  to  total  "net  premiums  earned,"  27  per 
cent. 
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GENIEKlVL    iUMNE    lX.SUTliVXCE    CO:\LPANY, 
Dresden,  Germany. 

[Incorporntrd  1861;  commenced  business  1861.] 

U.  S.  Manager,  MAX  GUUNDNER. 
U.  S.  Head  Office,  5  &  7  SOUTH  WILLIAM  ST.,  NEW  YORK  CITY. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  April  24,  1893. 

CAPITAL -STOCK. 

Deposit   capital    $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $269,477  18 

INCOME. 

Marine 
ana  Inland. 

Gross    premiums    $247,707  93 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    45,648  97 

Total  premiums  (other  than  perpetuals) $202, 05S  9G 

Interest  on  bonds  and  dividends  on  stocks   $6,750  00 

Interest  from  all  other  sources   137  68 

Total  Interest  and  rents  6,887  68 

Total   incoma   $208,946  64 

Total  footings $478,423  82 

DISBURSEMENTS. 

Marine 
and  Inland. 
Gross  amount  paid  for  losses  (Including  $29,832.65  oc- 
curring In  previous  years)  $129,231  64 

Deduct   amount    received    for   salvage,    $12.fwl.lO;    and 
for  reinsurance  In  other  companies,  $9,864  40  22.515  50 

Net  amount  paid  for  losses $106,716  14 

Commissions  or  brokerage 34,444  92 

All  other  taxes,  licenses  and  insurance  department  fees  4.814  94 
All  other  disbursements: 

Running  expenses 4,162  86 

Remittance  to  home  office 49,130  55 

Total  disbursements $199,269  41 

Balance $279,154  41 
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LEDGER  ASSETS. 

Book  vnlno  of  honcls»  excluding  Interest   $200,000  00 

Cash    (lepoHltetl    In    hank    39,687  86 

Agents*    lialancps   representing   huslness   written   siih- 

sequent  to  Octoher  1,  1906  32,337  56 

Agents'  hnlanees  representing  huslness  written  prior 

to  October  1,  1905  7.128  99 

Total  ledger  assets $279,154  41 


NON-LEDQEK  ASSETS. 

Interest  accrued  on  bonds  and  stocks 1,125  00 

Gross  assets    |280,279  41 

DEDUCT    ASSETS   NOT   ADMITTED. 

Agents'  balances  representing  business  writen  prior 
to  Octoher  1.   1905   $7.128  99 

Depreciation  from  hook  value  of  ledger  assets  to 
bring  same  to  market  value  4,500  00 

Total 11,628  99 

Total  admitted  assets   $268,650  42 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense,  including  all  reported  and  supposed  losses..  21,650  50 

(iro^s  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  recelvnlde  upon  all  unexpired  Inland 
navigation  risks,  $12,448.31;  unearned  premiums  (fifty 
per    cent.)    $6,224  15 

(iross  premiums  (le.ss  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks,  $14,137.68;  unearned  premiums,  50  per  cent,  on 
hulls,  100  per  cent,  on  cargo 10,588  81 

Total  unearned  premiums  as  computed  above 16,812  96 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  4,100  00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brolTers 4,811  84 

Re-insurance  premiums  5 ,  065  85 

Total  amount  of  all  liabilities  except  capital $52,441  15 

Deposit    capital    $200.000  00 

iSurplus  over  all   liabilities    16.209  27 

Surplus  as  regards  policy-holders 216,209  27 

Total  liabilities   $268,650  42 
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Risks  and  Premiums. 

Marine  and  Premiums 

Inland  risks.  thereon. 
In    force   on    the   31st    day    of    December    as    per    last 

vear's   statement    12,894,109  $26.574  94 

Written  or  renewed  during  the  year 65,105.796  247.707  93 


Total    167.999.905         $274,282  S7 

Deduct  those  expired  and  marked  off  as  terminated....       65,015,890  246.980  62 


In  force  at  the  end  of  the  year $2,984,015  $27,302  25 

Deduct    amount    reinsured    163,198  716  26 


Net  amount  In  force  $2,820,817  $26,585  99 


General  Interrogatories, 

losses  Incurred  during  the  year  (less  reinsurance): 

Inland   marine    $?3.6fl8  92 

Ocean  marine   74,925  07 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Marine  and 
Inland  risks. 

Gross  rfpks  written    $238,999  00 

Gross    premiums    received    1.029  74 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus    hecfnnlnff    of    year ' I I |  $212,196  <5 

Preml'^ms   (net)    received   during  yearl..  <I  $202,058  96' I 

In^rea^e  in  irr«^s«  uncollected  pronil-'  '  I  I 
ums,  less  llnltlllties  for  unpaid  re-I  I  L  I 
t'lrn    and    reinsurance   p»*em'ums    ..I      $?.?os  .^O' I' I 

Decrease    In    reinsurance    fund '       2.172  171  36  331 1 

I 1 1  I 

Total    net    promlnms    earned....' I  $202,022  63| | 

Interest,    etc..    received    (less   real    es-l  I  [ 

tate   taxoB.   repairs   and   expense*).. I      $6,887  681 l T 

Increase  In   ncerMCfl   Inte»*est.    market'  '  I  J 

vali'e.    unadmitted   assets,    and    ball  I  |  ] 

ance    of    profit    and    Iofs    Items    fori  I  I  I 

year    l      10.S91  71' I I 

I 1  I  I 

Total    Interest    earned    ' •       4,004  03| 

I  : 1  • 

Total     premiums     and     Interestl  l  |  I 

earned     .: ' ' I  $198,018  601 

Tosses  (net)   paid  during  vcar 1  $106,716  14| | | 

Decrease   in   net   unpaid    losjtcs !       8.182  151 1 1 

I 1  I  I 

Total    net   loFse^   'ncurred ' I    $98.533  991 | 

Expenses  paid  (not  Including  real  es-l  I                     '                     I 

tato)    taves.)   rennlrs    nnd     expenses'  I                     I                     I 

nor  profit  and   lo«^  Items) I    $43.422  721 1 1 

Inci*ea«'e   unpaid    expenses    (on    uncol-l  I                                         I 

lected    premiums,    rnnnld    bills,    ac-l  I                     I                     I 

counts,    etc.    In    liabilities) I       2.918  72| I 

Total   expenses    Incurred    I |      46,341  441 1 

I  I 1  I 

Total    losses    and    expenses    In-'  '  I  I 

curred    I I    144,875  43' I 

!  I  I ! 

Net  gain   for  the  vonr ' | I    $l>3.143  17l 

Remittance   to   home   ofHce | I I      49,130  56' 

I  I  I " 

Inerease  In   surplus   for  year i ' I 


Surplus   end   of   year 1 ) | $216,209  27 


4.012  62 


Ratio  of  total  "net  losses  Incurerd"  to  total  "net  premiums  earned,"  48  per 
cent. 

Ratio  of  total   "expenses  Incurred"   to   total   "net   premiums  earned,**  22   per 

cent.  .  .  ^ 
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INDEMNITY    MUTUAL   MARINE   ASSURANCE 
COMPANY,  (limiteil), 


London,  England. 


IIIGGINS  &  cox.  Attorneys. 

New  York  Office,  16  &  18  KXCIIANGE  PLACE,  NEW  YORK  CITY. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,   May  25,  1896. 

CAPITAL  STOCK. 

Deposit   onpltal    J??^???_?? 

Amount  of  ledger  assets,  December  31,  of  previous  year      $462,078  10 

INCOME. 

Marine 
and  inland. 

fJross    premiums    $464.532  67 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    « ,. 172,915  49 

Total  premiums  (other  than  perpetuals) $291,617  18 

Interest  on  bonds  and  dividends  on  stocks   111.400  00 

Interest  from  all   other  sources   1,273  66 

Total  interest  and  rents  12,673  66 

From  all  other  sources:     Standing  credit  to  secure  pay- 
ment of  premium   300  00 

Total   income    $304,590  84 

Total  footings    ^766.668  94 


DISBURSEMENTS. 

Marine 
and  Inland 

(wross  amount   paid   for  losses    1367,362  93 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance  In   other  companies    199,537  44 

Net  amount  paid  for  losses $167,825  49 

Commissions  or  brokerage 22,748  22 

'Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees,  stationery,  etc 13,799  76 

Rents  for  company's  own  occupancy 1 ,  200  00 

All  other  taxes,  licenses  and  insurance  department  fees  9,468  17 

All  other  disbursements:     Remitted  to  home  office 108,913  62 


Total  disbursements $323,955  26 


Balance    $442,713  68 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  Interest  and  stocks $340,300  00 

Cash  deposited  In  bank   75.328  21 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1^  1906  25,197  77 

Agents*  iialances  representing!  business  written  prior 

to  October  1,  1905   1,887  70 

Total  ledger  assets  $442,713  68 


NON-LEDOER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 3,033  33 

Gross  assets $445,747  01 

DEDUCT    ASSETS    NOT   ADMITTED. 

Agents'  balances  representing  business  written  prior 
to   October  1,  1905   $1,887  70 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value   1,575  00 

Total 3,462  70 

Total  admitted  asests  $442,284  31 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due  and  not  yet 
due),  and  gross  claims  for  losses  in  process  of  ad- 
justment, or  in  suspense,  including  all  reported  and 
supposed  losses  $84,72<  55 

Deduct  reinsurance  due  or  accrued   44,475  05 

Net  amount  of  unpaid  losses  and  claims $40,252  50 

Gross  premiums  (Ws  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland 
navigation  risks,  unearned  premiums  (fifty  per  cent.)       $47,188  57 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  cpon  all  unexpired  marine 
risks    20.88881 

Total  unearned  premiums  as  compifted  above 68,077  38 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 
etc.,  due  or  accrued   8, 550  00 

Ck)mmlssIons,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 285  00 

Return     premiums,     $100.00;      re-insurance     premiums, 

$29,281.00    ' 29,381  00 

All  other  liabilities:  Standing  credit  to  secure  pay- 
ment of  premium  300  00 

Total  amount  of  all  liabilities  except  capital ^146,845  88 

Deposit  at   Albany    $200.000  00 

Surplus  over  all  liabilities   95,438  43 

Surplus  as  regards  policy-holders 295,438  43 

Total  liabilities   $442,284  31 
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Ri8k8  and  Premiums. 

Marine  and  Premlnms 

Inland  risksr.  thereon. 
In   force   on    the  3l8t   day   of   December,    as    per   last 

year's    statement    19,265.338  ^86,109  02 

Written  or  renewed  during  the  year 127,428.522  464,659  67 

Total   $136,693,860  $550,668  69 

Deduct  those  expired  and  marked  off  as  terminated —      128,133,352  470.623  11 

In  force  at  the  end  of  the  year $8,560,508  $80,045  58 

Deducl    amount    reinsured    2.751,658  11,968  20 


Net  amount  In  force  $5,808,850  $68.077  38 


General  Interrogatories, 

Uave  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  f«r  the  purpose  of  making  any  entry 
that  affects   this  statement?    No 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charjjed  In  this  statement  on  account 
of  such  reinsurance  a  reserve  e<iual  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  tne  united  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies  ^ $487,000  00 

Losses  incurred  during  the  year  (less  reinsurance),  inland  marine 
and  ocean  marine   175,968  00 

Amount  of  "special  reserve  fund"  deposited  with  the  Insurance  de- 
partment of  the  state  of  N^w  York  200,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Marine  and 
Inland  risks. 

Gross  risks  written   $30,782  00 

Gross  premiums  received  237  91 

I^^osses  paid  768  64 

Losses  incurred   768  64 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Snrplug  begdnnlng  of  year 

$308,079  49 

rremlums  (net)  received  during  year 
Decrease  In  gross  uneoliected   premi- 
ums,  less   liabilities   for   unpaid   re- 
turn  and   reinsurance   premiums.... 

1291,617  18 

117.195  00 
128  36 

Decrease  in  reinsurance   fund 

17,323  36 

Total    net    premiums   earned.... 

1308,940  54 

Interest,   etc.,   received   (less   real   es- 
tate taxes,   repairs  and   expenses).. 

112.973  66 
3.765  35 

Decrease  in  accrued  Interest,  market 
value,    unadmitted   assets,   and    bal- 
ance  of   profit   and    loss   items    for 
year  

8.918  31 

Total   interest  earned 

1317,858  85 

Total    premiums     and     interest 
earnea  

Losses  (net)  paid  during  year 

1167. 82S  49 
8.143  59 

Increase  in  net  unpaid  losses  

1175.969  OS 

Total  net  losses   Incurred 

Expenses  paid  (not  including  real  es- 
tate   taxes,     repairs    and    expenses 
nor  profit  and  loss  Items) 

147,216  15 
1,598  94 

Decrease  unpaid   expenses   (on   uncol- 
lected  premlumar,    unpaid    bills,    ac- 
counts, etc.,  in  liabilities) 



45,617  21 

Total   expenses   incurred   

221,586  29 

Total    losses    and    expenses    in- 
curred     

• 

Net  gain  for  the  year 

$96.272  56 
108,913  62 

Remitted  to  Home  Office  

Decrease   in    surplus    for   year.. 

12,64106 

Surplus  end  of  year  

$296.438  43 



Ratio  of  total  ''net  losseer  Incurred"  to  total  "net  premiums  earned,'*  56  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  14  per 
cent. 
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MANNHEIM    INSURjANOE   COMPANY, 
Mannheim,  Germany. 

[Incorporated  May  24,  1S79;  commenced  business  In  U.  S.,  February  4,  1887.] 

United  States  Mana»L'r,  FKANZ  IIERUMANN. 

Home  Office  In  U.  S.,  79-S5  WALL  STUKKT.  NTiW  YOKK  CITY. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  April  30,  1897. 


CAPITAL  STOCK. 

Amount  of  deposit  capital   in  cash 1433.075  00 

Amount    of   ledger   assets    I)ecem1)er   31,    of   previous 

year  1483,697  01 

Increase  of  paid-up  capital  during  tlie  year 60,700  00 

Extended  at   ^534,397  01 

INCOME. 

Marine 
and  Inland. 

CJroHs  premiums    $1,009,405  17 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums   437,084  34 

Total  premiums  (other  than  perpetuals) $572,320  83 

Interest  on  bonds  and  dividends  on  stocks 11,750  00 

From  al  lother  sources:     Amount  received  from  home 

office,  Manheim 146,978  85 

Total  Income    1731,049  68 

Total  footings 11,265,446  69 


DISBURSEMENTS. 

Marine 
and  Inland. 
Gross  amount  paid  for  losses  (including  $46,710.69  oc- 
curring in   previous  years) $610,094  33 

Deduct    amount    received    for   salvage,    $46,844.52;   and 
for  reinsurance  in  otiier  companies,  $285,285.75 832.130  27 

Net  amount  paid  for  losses |277,964  06 

Commissions  or  brokerage 118,111  97 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   34,043  10 

Rents    , 2,606  29 

All  other  taxes,  licenses  and  insurance  department  fees  16,777  47 
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All  Other  disbursements: 

General  expense  account 2b, 255  41 

Stationery  and  printing 4,676  19 

Traveling T 2,219  36 

Furniture    940  37 

Advertising  256  13 

Amount  returned  to  home  office,  Mannnheim 219,991  27 

Total  disbursements 1703,841  6j 

Balance ^561, 60&  07 


LEDGER  ASSETS. 

4?ook  value  of  bonds,  excluding  Interest   $433,075  00 

Cash  deposited  In   bank   23,013  02 

Agonts'  balances  representing  business  written  sub- 
sequent to  October  1,  1905  102,979  40 

Agents*  balances  representing  business  written  prior 
to  October  1,  1905  864  70 

Bills  receivable,  not  matured,  taken  for  marine  and 
Inland   risks   1,672  95 

Total  ledger  assets  1561,605  07 


NOK-UDGEB  ASSETS. 

Interest  due,  ^1,000.00,  and  accrued,  $2,291.67,  on  bonds 
and  stocks  3,291  «7 

Gross  assets   1564,896  74 


DEDUCT   ASSETS    NOT   ADMITTED. 

Agents'  balQuces,  representing  business  written  prior 
to  October  1,  1905  $864  70 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:    Bonds    stocks 15,875  00 

Total    ~ 16,739  70 

Total  admitted  assets  1548,157  04 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment,  or 
fn  suspense,  Including  all  reported  and  supposed 
losses    $80,78985 

Deduct  reinsurance  due  or  accrued  14,651  17 

Net  amount  of  unpaid  losses  and  claims |66,138  68 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  Inland 
navigation  risks,  $90,367.?2;  unearned  premiums  (fifty 
per  cent.)   $45,183  61 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  recelvaljie  upon  all  unexpired  marine 
risks;  time  hulls,  $86,958.35  at  50  ner  cent.,  $13,479.17: 
cargo,  $9,445.75  at  100  per  cent.,  $9,445.75  52.924  92 

Total  unearned  premiums  as  computed  above 98,108  53 
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Comniissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 6,774  61 

Re-insurance  premiums  36,287  11 

Total  amount  of  all  liabilities  except  capital |207,308  93 

Deposit   capital    $200.000  00 

Surplus  over  ali  liabilities 140  848  11 

Surplus  as  regards  policy-holders 340,848  11 

Total  liabilities   ^  .  J548,157  04 


Risks  and  Premiums, 

Marine  and  Premiums 

inland  rislcs.  thereon. 

in    force   on    tlie   Slst    day    of    December,    as    per    last 

years  statement   $25,134,274  $158,664  89 

Written  or  renewed  during  the  year 196.386,412  1,009,405  17 

Total   $221,519,686  $1,168.070  06 

Deduct  those  expired  and  marked  off  as  terminated... .      191.817,165  926,166  02 

In  force  at  the  end  of  the  year $29,672,521  $241,904  04 

Deduct  amount  reinsured   9.78o,frl9  55,132  72 


^^t  amount  in  force  $19,886,872        $186,77132 


Oeneral  Interrogatories, 

Have  the  boolcs  of  the  company  )>een  Icept  open  after  the  close  of 
busincHs  December  31  last,   for  the  purpose  of  malcingi  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $7,845,266  15 

Total  losses  paid  from  organization  of  company  4,276,493  06 

In  ail  cases  where  the  company  has  assumed  risl<s  from  another 
company,  there  should  be  charged  in  th!s  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  s Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  <leductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    $83,715  00 

Losses  incurred  during  the  year  (less  reinsurance): 

Inland  marine  57,967  40 

Ocean  marine   252,827  97 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Marine  and 
inland  risks. 

Gross  risks  written  $1,507,305  00 

(Jross  premiums   received    2,919  13 

Losses  paid   3.604  95 

Losses  Incurred   3,604  95 

51—1. 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


i^urplus  begi'miliiK  of  year   

Premiums  (net)   received   (luring  year 

Increase  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn   and    reinsurance   premiums.... 

Increase  In   reinsurance  fund 


$553,248  38 


$2,919  291 

15.672  561      18.591  85 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expen>es) 

IncreaKC  In  accrued  Interest,  market 
value,  unadmitted  as.sets,  and  bal- 
ance of  profit  and   loss  items  for.. 


Total    interest    earned 


$11,750  00 
375  00 


$534,656  53 


12.125  00 


Total     premiums     and     Interest 

earned     , 

l.o.sses  (net)  paid  during  year ]  $1-77.964  06 

Incrcah-e  In  net  unpaid  losses   !      17.816  04 


Total  net  losses  Incurred j 

Expenses  paid  (not  Including  real  es-| 
tatc  taxes,  repairs  and  exiiensesj 
nor  prottt  and   loss  Items)    I  $205,886  29 

Increase  unpaid  ex[)enses  (on  uncol- 
lected premiums.  uni>aid  bills,  ac-l 
counts,   etc.,   in   liabilities)    I       6,600  99 


Total    expenses    incurred i 

Total    losses    and    expenses    ln-| 
curred    


Net  gain   for  the  year 

Net  amount  returned  to  liome  office. 


Increase  in  surplus  for  year. 
Surplus    end    of    year 


$295,780  10 


$546,781  53 


212.487  2S 


508,267  38 


$.38,514  15 
29.312  42 


$131,646  38 


9.201  73 
$140,848  11 


Katio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  52  per 
cent. 

Katio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  39  per 
cent. 
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MARINE    INiSURANOE    COMjPANY    (Limited), 
London,  England. 

[Incorporated  1836;  commeuced  buslueGTs  in  U.  S.,  1884.] 

U.  S.  Manager,  CHUBB  &  80V. 

Office  U.   S.   Branch,  15  EXCIIANBB  PLACE,  JERSEY   CITY,   N.   J, 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  September  10,  1887. 


CAPITAL  STOCK. 
Deposit   capital    $330,000  00 


Amount  of  ledger  assets,  December  31,  of  previousi  year      1884,030  87 


INCOME. 

Marine 
and  Inland. 

C;ro88   premiums    .^. $1,100,115  41 

Deduct    reinsurance,    rebate,    abatement    and  "return  , 

premiums   *    403,992  10 

Total  premiums   (other  than  perpetuals)    |696,123  31 

Interest  on  bonds  and  dividends  on  stocks   $20,403  25 

Interest   from  all  other  sources    1,734  43 

Total  interest  and  rents  ' 22,137  68 

Total   income    J718,260  99 

Total  footings    11,602,291  86 


DISBURSEMENTS. 

Marine 
and  inland. 
Gross  amount  paid  for  losses  (including  $66,500.00  oc 

rurrlnp   In    previous   years) $656,234  63 

Deduct    amount    received    for   salvage,  ^7.J10.34;    and 
for  reinsurance  lu  other  co'mapnles,  $305,727.89 353,138  23 

Net  amount  paid  for  losses $303,096  40 

Commissions  or  brokerage  123,532  52 

All  other  taxes,  licenses  and  insurance  department  fees  22,276  24 
All  other  disbursements: 

Amount  returned  to  home  office  of  company 300,274  33 

General  running  expenses  13 ,481  84 

Total  disbursements $762,661  33 

Balance $839,630  53 


Digitized  by  VjOOQIC 


804  MABINB  INS.  CO. 


l^DGER  ASSETS. 

Book  value  of  bonds,  ezclading  Interest  $686,145  84 

Cash  deposited  in  bank   45,734  43 

Agents'   balances  representing  business  written   sub- 
sequent to  Octoljer  1,  1905  92,796  43 

Agents'  balances  representing  business  written  prior 

to  October  1,  1906  10,767  07 

Bills  receivable,  taken  for  fire  risks  2,317  76 

Other  ledger  assets:  Atlantic  Mutual  Scrip 1,880  00 

Total  ledger  assets  1839,630  53 


NON-LEDGEB  ASSETS. 

Interest  accrued  on  bonds  and  stocks 4,722  92 

Gross  assets   1844,353  15 

DEDUCT   ASSETS   NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior 
to  October  1.  1906  110,757  07 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value  7,220  84 

Total 17,977  91 

Total  admitted  assets 1826,375  54 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
losses    1115,50000 

Deduct  reinsurance  due  or  accrued   31,500  00 

Net  amount  of  unpaid  losses  and  claims |84,000  00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  Inland 
navigation  risks,  $27,417.64;  unearned  premiums  (flftj 
per  cent.)   113,708  82 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks,  $48,077.78;  unearned  premiums  (100  per  cent.)..         48,077  78 

Total  unearned  premiums  as  computed  above 61,786  60 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  15,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 12,732  16 

Re-insurance  premiums    28,502  40 

Total  amount  of  all  liabilities  except  capital |202,021  16 

Deposit    capital    $330,000  00 

Surplus  over  all    liabilities   294,354  38 

Surplus  as  regards  policy-holders 624,854  38 

Total  liabilities  $826,375  54 
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Risks  and  Premiums. 

Marine  and  '    Preinlnms 

Inland  risk^.  thereon. 

In   force   on   the  Slst   day   of   December,   as   per   last 

year's  statement $56,422,213  $90,784  24 

Written  or  renewed  during  the  year 1,790.041.382  1,100,U5  41 

Total   .$1,846,463,596  $1,190.899  65 

Deduct  those  expired  and  marlced  off  as  terminated....  1,809,559,959  1,115,404  23 

In  force  at  the  end  of  the  year $36,903,636  $75,495  42 

Deduct  amount  reinsured   5,178,805  16,384  92 


Net   amount   in   force .• $31,724,831  $59.110  50 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
buslne.ss  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement? No 

Total  premiums  received  from  organization  of  company $7,356,826  90 

Total  losses  paid  from  organization  of  company 2.980.76-1  04 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  chargied  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 
risks.  Has  this  been  done?  No  such  risks  assumed. 
Losses  incurred  during  the  year  (less  reinsurance): 

Inland  marine  67.70157 

Ocean  marine  252.894  83 


Business  in  the  State  of  Wisconsin  During  the  Tear. 

Marine  and 
Inland  risks. 

Gross  risks  written   $465.872  00 

Gross  premiums  received    1.533  82 

Losses   paid    2.513  00 

Losses  incurred   2,140  00 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (net)  received  during  year|., 

Decrease  in  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn   and    reinsurance   premiums 

Decrease  in  reinsurance  fund 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,   repairs  and   expenses).. 

Increase  in  accrued  interest,  marlcet 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss?  items  for 
year  


Total  interest  earned 


Total     premiums     and     interest 

earned    

Ixjsses   (net)   paid   durlngi  year 

Increase   in    net    unpaid    losses    


Total   net   losses   incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  Items) 

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc.,  in  liabilities) 


Total   expenses  incurred    

Total    losses    and    expenses    In- 
curred     


Not  gain  for  tlie  year. 
Remitted   to  liome  otfiee 


Decrease  In  surplus  for  year. 
Surplus  end   of  year 


$10,988  24 
im  93 


$22,137  68 


11.167  96 


$303,096  40 
17,500  00 


$159,290  60 
7,362  59 


$69,123  31 


11.096  17 


$707,219  48 


10,969  721. 


$320,596  40 


166,653  19 


$718,189  20 


487,249  59 


$230,939  61 
300,274  33 


$693,689  10 


69,334  72 


$624,354  38 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  45  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  23  per 
cent. 
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UNION  MuVIUNE  INSUILVNOE  OOMPANY   (Limited), 
London,  En/jland, 

[Incorporated  1S63;  commenced  business  In  U.  S.,  Oct.  14,  1S80.) 

President,  T.  B.  BOYDEN. 

Secretary.  J.  SAVDMAX  ALLEN. 

r.  S.  Home  Ottice,  79  WALL  ST.,  N.  Y. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  ndmiHsIon  into  Wisconsin,  March  7,  1883. 

CAPITAL  STOCK. 

Statutory  deposit   $200. 000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $592,103  13 

INCOME. 

Marine 
and  Inland. 

Gross   premiums $6X5,358  28 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    291,592  39 

Total  premiums  (other  than  perpetuals) |393,765  89 

Interest  on  bonds  and  dividends  on  stocks $22,039  12 

Bank  balances  721  96 

Total  interest  and  rents  22,761  08 

Profit  on  maturity  of  ledger  assets 10  39 

From  all  other  sources:      Amount  received  from  home 

office    61,639  04 

Total  income    $478,176  40 

Total  footings $1,070,279  53 

DISBURSEMENTS.     . 

Marine 
and  Inland. 
Gross  amount  paid  for  losses  (Including  $90,763.59  oc- 
curring in  previous  years)  $540,357  50 

Deduct  amount  received  for  salvage.  $11.1.32.76;  and  for 
reinsurance  lu  other  companies,  $l{k>,sr);n;» 171.9.S5  95 

Net  amount  paid  for  losses $368,371  55 

Commissions  or  brokerage 20,894  21 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   27,847  48 

All  other  taxes,  licenses  and  insurance  department  fees  10,214  29 
All   other   disbursements:      Postage,   rents  and   general 

office  expenses    14 ,  536  09 

Total  disbursements  $441,863  62 

Balance $628,415  91 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  Interest  and  stocks....      $498,544  23 

CaHh  deposited  In   bank   64.167  34 

Agents'      balances,      represeuthifl     business      written 

subsequent  to  October  1,,  1905  61,610  93 

Agents'      balances,      representing)     business      written 

prior  to  Octolier  1.  1906  » 2,110  08 

Bills  receivable,   not  matured,   taken   for  marine  and 

Inland    risks   1,983  33 

Total  ledger  assets  1628,415  91 


NOX-LEIX3ER  ASSETS. 

Interest  accrued  on  bonds  and  stocks 4,803  08 

Market  value  of  bonds  and  stocks  over  book  value 31,300  22 

Other  non-ledger  assets:  Amount  due  from  re-insurers 
on  losses  paid:  Sea  Ins.  Co.,  J103.04;  U.  S.  Lloyds, 
1.312.99;  Thames  A  Mersey  Marine  Ins.  Co.,  J312.99; 
Atlantic  Mutual  Ins.  Co.,  J38.12 767  14 

Gross  assets    |665 ,286  35 

DEDl'CT    ASSETS    NOT   ADMITTED. 

Agents*  balances,  representing  business  written  prior  to 
October  1,  1905   2,110  08 

Total  admitted  assets  1663,176  27 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment,  or  In 

suspense.  Including  all  reported  and  supposed  losses     $134,988  16 
Gross  claims  for  losses  resisted  3,000  00 

Total    1137,988  16 

Deduct  reinsurance  due  or  accrued  34,903  63 

Net  amount  of  unpaid  losses  and  claims |103,084  53 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  Inland 
Navigation  risks,  $96,257.40;  unearned  premiums  (fifty 
per  cent.)   $48,128  70 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
reived  and  receivable  upon  all  unexpired  Marine 
risks,   $31,912.59    81,912  69 

Total  unearned  premiums  as  computed  above 80,041  29 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 2,535  15 

Re-Insurance  premiums 80,258  03 

Total  amount  of  all  liabilities  except  capital |215,919  00 

statutory  deposit   $200.000  00 

Surplus  over  all  liabilities  247,257  27 

Surplus  as  regards  policy-holders 447,257  27 

Total  liabilities   $663,176  27 
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Risks  and  Premiums. 

Marine  and  Premiums 

Inland  rlskaf.  thereon. 
In    force   on   the  3l8t   day   of   December,    as   per   last 

year's  statement   $9,484,780  $180,764  17 

Written  or  renewed  during  the  year 96,256,889  685,358  28 

Total ♦-.-.740.619  $866,112  46 

Deduct  those  expired  and  marked  off  as  terminated....       :^.342,867  677.726  61 

In  force  at  the  end  of  the  year  >i2,3sf7,762  $188,885  84 

Deduct  amount  reinsured   4,032,715  bu,215  86 

Net  amount  in  force  $8,365,037  $128,169  99 


0-eneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  „^^ 

Total  nreniiuuis  received  from  organization  oi  company $7,622,290  15 

Total  losses  paid  from  organization  of  company 1,326,878  04 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  chargsod  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  orlglDal 
companv  would  have  been  required  to  charge  had  it  retained  the 

risks.     lias  this  been  done?  Yes 

Losses  incurred  during  the  year  (less  reinsurance):    Ocean  Marine       339.962  49 


Bi^iness  in  the  State  of  Wisconsin  During  the  Year. 

Marine  and 
Inland  risks. 

Oross  risks  written   $611,815  00 

Gross  premiums  received  2,163  00 

losses  paid    4.955  69 

Losses  incurre<l   5,278  19 
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UNION    MARINE   INS.    CO. 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  boginnlDg  of  year 

$421,586  68 

Preminms  (net)   received  during  year 
Decrease  In  gross  uncollected   premi- 
ums,   less   liabilities  for   unpaid   re- 
turn and  reinsurance  premiums 

$385,721  78 

112.655  40 
25.034  11 

12,378  71 

Xotnl   net   nremiums  earned      .  . 

1398,100  49 

Interest,   etc.,   received   (less  real   es- 
tate taxes,  repairs  and  expenses)... 

Decrease  In  accrued  interest,   market 
value,*  unadmitted    assets,    and   bal- 
ance  of   profit   and    loss   items    for 

122,761  08 
8,694  68 

14,066  40 

Xotiil    interest   earned 

$412,166  89 

Total     premiums     and     interest 

T.iOfij)ieR   /iipt)   nflld   dnrln?  venr 

1368,37155 
5,719  14 

Inorenne  lii  itet  unnald  losses  .... 

$374,090  69 

Total    net   losses   incurred 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses  nor 

173.492  0? 
552  68 

Increase   unpaid   expenses    (on    uncol- 
lected   premiums,    unpaid    bills,    ac- 
cnniits     etc      in    liabilities) 

74,044  65 

. 

Total  exoenses  incurred 

448,136  34 

Total    losses    and    expenses    In- 
curred      •  •• 

Net  loss  for  the  year 

$35,968  45 
61.639  04 

Amount  received  from   Home  Office.. 

TnoreflRp  In   surnlus  for  vear ■ 

25,670  59 



1 

1 

Snrnlus  end  of  vear 

$447,257  27 

Ratio  of  total  "net  lospes  Incurred"  to  total  "net  premiums  earned,"  98  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,^'  18  per 
cent. 
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